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Y@eon 7.8% @étog avaugver ) Scope Ratings

O poxpontpéBeopeg owkovopkég mpoontikég g EALGdac Oa eEaptnOovv amd v emTvy) amoppognon ToV
keparaiov Tov Tapeiov Avakapyng -amé 1o 0moio 1| OPa gival ad TOVG PeEYIAVTEPOVS MPEAUEVOVGS-, EV HECH
CUVENLGG TOV PeTappLOpicev Yo avénon TV avenTLElOK®OV TPOOTTIKAYV, TOVILEL 6 £kOgo] TNS Yo TN Y OpO.
1 Scope Ratings.

Onog avagéper o oikog oty £kBeon oty omoia dwutnpei otabepn v arordynon BB pe otabepéc mpoontikis,
10 eAmviké AEIl vmoyopnoe 15,2% 710 dgdTepo Tpipmvo, petald TOV VYNAOTEPOV TOGOGTOV VYEGNS OTNV
gvpoiovn. H g£dptnon g yopag amwd Tov Tovpiond, wov £yl ogytel peydro tifqypa oo to lockdown kot Tovg
nepropiopovs oto tofiown, kKeO®MS Kol 70 VYNAO TOGOOTO CVTOUTUCYOAOVUEVOV, AONCAV TN YOPO LOLUITEPO
EKTEDEPUEV] OTIC OIKOVOIKES EMATAGELS TS TAVON LG, AVAPEPOVY 0L AVILVTES TOV 0iKOV.

H Scope gktipd 6T T0 AEII B0 vroyopniosl kotd 7,8% @étoc, sopemvae pe To facikd ocevaplo, pe Tnv tavonpio
Vo TATTEL KAGOOVG VTN PECLOV TOV GYETILOVTOL UE TOV TOVPIGNO Kol TO real estate, Tpoto¥ avakdpyer katd 5,2%
70 2021.

«To tpito Tpipnvo Oa givar Kpioo Y10 vo TPOGOLOPLGTEL TO TOGO YPIYOPU UTOPEL VO GVOKARYEL 1] OIKOVONIQ KOL
70 OV PTopPel vo amo@evyBEl KONO YPEOKOTIAV, 6TAV 0LOKANP®WOOVY Ta NETPA GTNPIENS KOl 1] TEPI0OOG Y EPLTOG
Yo TO OAVELX, OEOOPEVOD OTL TO TPITO TPIPUNVO TAPUIOGLOKA KATAYPAPOVTOL TA TOVPLGTIKA £6000», AVAPEPEL O
avoAivTig TOL oikov Julian Zimmermann.

Zopneove. pe To Pacikd oEvaplo Tov 0ikov, 0 Adyog ypéovg mpog AEIL Ba vroywpniosl 6to 181% to 2024 and
avatorto onpeio oto 199% tov AEII @étoc. Qo61600, pe faon éva dvopevéc oevapro, o Adyog ypéovg tpog AEIIL
00 permwBsi katd poig Vo TococTIaiEg povades, 6to 207% Tov AEIT wg 10 2024 amwd 209% t0 2020, vwodétovTag
L0 M0, AVAKOPYT), TOV 00 pPTopovcE va 00Ny GEL O TOAD VYNAOTEPO TOGOGTA AvEPYIUC.
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Folli Follie: ITIpog@vlaxiotéor o Anuntpng kar T¢wptdng Kovtooiovtoog

O WpvT|g kK &mi oe1pd etV emke@ais s Folli Follie avrictoyya odnyeitor otn @uiakn tpocwpiva, peTd
MV ToA@pN OwWdIKacie TOV amoroyi®@v Tovg otnv 351 Toaktikny Avekpitpie ywe v vrébeon TV
nopomompévav otoleiov mov gpeavile eni oepd et@v o Opihog mpokewpévov vo ep@avifer evpmotn
OLKOVOUIKT] EIKOVO.

Hotépag kol yrog ekivioay va, amoroyovvtal 0o vopic T0 TPOL Y10 CUVOMKA TEVIE KOKOLPYNUATO, EVE
amoloynOnke kot 1 ovlvyog Tov AnuiTpn Kovresoiovtoov 1 omoia agédnke ehedBepn vo 6pove.

Ov Aquitpns kn Tlopting Kovtooiovtoog mov kpidnkav mpo@uACKIETEOL PE OOPOOT] UVOKPITPLOS KOL
Ewayyeréo PapOvovial pe Katnyopies mov a@opodv amdatn €15 Bapog T0v ETEVOVTIKOV KOIVOD, VOMLLOTTOiNGT)
TAPAVOROV YPNUATOV, YEPAYAYNON AYOPdS, TAAGTOYPUPIC KOl EYKANULATIKY] 0pydveon TV omoia ,KOTA TO
KOTNYOPNTIPLO, SNMOVPYNGAV Ol (0101 TPOKEPNEVOD VA TETVYOVY TOV G6TOYO0 TOLG Yo avénuévn Kepdogopia
RECO TAPATOMUEVEOV GTOLYEI®V, TAUCUIUTIKAV TPUTELIKOV statement Kol KUKAMTIKOV KIVI|GEOV KEQUAAI®V.

H Kaitn Kovtooiiovtoov BapiveTal pe TI KaTnNyopies TG 0nATNG, VOULLOTONGG TOPAVOIOV YPTLATOS Kol
AEPAY DY OGS HETOYDV.
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IIpooOeta pérpa ompEng dnret ano tig kvPepvroeig 1o ANT

[Ipogidomoinon ywo t™v Ayn wpo6cleTov péTpov, mpokepévov vo. EemepaoTtel 11 0wKOvopKY] Kpicn mov
npokaAiel  Tavonpia, kol 1 owoia "kd0e dhlo mwapd £xel mepdosl, amquOnve onuepa to Aedvég Nopopatiko
Tapeio. Xe apOBpo mov dnpocievdnke oto meprodikd Foreign Policy, n dievOivovsa cvppoviog tov ANT,
Kpwortariva I'keopykicfo kot 1 emke@aii)g owkovopordyos I'kita I'kémvar, avépepav 6TL 11 ovveilopevn
OLKOVOIKT] OVAKOPWYT 07t0 TNV KPicT), fTAV TO UTOTEAEGNO. TNG TUYEIOG EQUPROYNS KOl TI|S Gvev TTponyovuévoy
KApokog pétpov otipitng omo kvPfepvijoelg kol Kevipikég Tpameles. 261000, OTOS emicnuaivovv, Oa
arortn0ovv TeprocéTeEpeg TPpoomabELES.

«H avaxkopyn mopopéver molv g0V0pavotn Kor dvion petald TOV TEPLPEPELOV Kol TOV Topéov. Lo va
owcpalotel 0TV M avakopyn ovveyileton, givor amapaitnTo vo unv oamocvpOsi wpoéo®pa M vrooTMENY,
avépepav oto apdpo Tovg.

A6 v GAAn whevpd, ov wpoPréyerg Tne Evponaikig Kevrpumg Tpanelag Yo tnv mopeia g oitkovopiog g
EVPOLOVNG, 01 0TToieg Oa avaKoIV®OOUY avpLo, AToTVEOLY pHio EA0PPA 0161000810, ZOPUQ®VO pE TANPOPOPIES, 1
EKT @épetar va ektipd miéov 6L 1] V@eo ogv Oa gival 1600 Babderd 6co Tpoéfrene Tov lovvio. Kata ocvvénera,
avopévetar 6t 1 EKT dgv 0o vwebemioel pia mo emOBeTikn) pntopiky] 610 okéhog TOV TOPERPACEMV TOV
TPOYLATOTOLEL GTIV OLVTEPOYEVY] OYOPA OPor0oY®WV. Ot EKTIUNGELS OVTEG AOKNGAV GUEPU TEGELS OTIC TINES
TOV EVPOTULKDV OLOAOYMV KU1 (VOO0 TOV 0IT000GEMV TOVS. AVTIOETA, ETEQPEPAV KEPON OTIS YPNUOTICTPLOKES
ayopéc.

Y10 Hhektpoviko Zootnno Zvvoirayov g Tparéing tng EALadoc (HAAT) wapatnpniOnke kou oipepa évrovy
GUVOALOKTIKI] OPOaGTNPLOTNTO, KAOOS KOTAYPAPNKEY 6UVOLAAYEG 223 EKOT. EVPM, €K TOV onoi®V T 127 gKoT.
VPO aPopovoay 6g gviorig ayopds. H am6doon tov 10eT00g oporoyov avapopag vroydpnoe oto 1,14% améd
1,16% évavt 0,46% Tov GVTIGTOL(OV YEPROVIKOD, NE 0moTélecno To TEPLO®@pPLo vo. drapopmBei oto 1,60%,
o6 1,65% y0ec.

YV 0yopd OLVOALAYHOTOS OVOKAUTTEL CNUEPE TO EVPOTUIKO VOUIGNO, HE OTOTEAECUE 1) LOOTLHIO
gUP®/d0rapiov va Kvpaivetor vopic to amdyeopo oto 1,1817 d0Ah. amé 10 emimedo Ttov 1,1787 d0A. 6mov
PprokéTav étav dvorie n ayopd.
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‘Ouvog Quest: AvEnon nwinoewv kata 18% oto o’ efaunvo

AvEnpéves roMoes kotd 18% mapovoiace 0 Omrog Quest oto mpdTo e€dunvo 2020 ondte Ko aviilav cTa
303,9 exot. evpa. H Aertovpywkn) kepoogopia (EBITDA) napovoiacse avénon 6%. Ta npo ¢épov képdon EBT
onueioocav adEnon katd 3% ko ta kebapd petd eopov képon EAT katd 9%. To kabapd topsrokd svebiopa
TOV opilov (Tapelokd drabéoipa peiov davera) oropope®Onkay og 18,4 ekat. evpa, Evavtt 24,7 €KOT. EVPO OTIS
31/12/2019.

O eevovoglg Tov opilov 6to TPp®OTO e&dunvo 2020 avijABav o€ 6,8 ekat. vpa, avénuéves kKata 4,2 €KAT. EVPO
o€ oy£on pe TNV avrictoyn wePiodo tov 2019, 1) TAEOVOTNTO TOV O0TTOI®V AQOPA TNV AVATTVEN TOV VTOOOR®V
TOV KAGOOL TUYVOPOULKAV VT PECLOV.

Ta wpoidvra minpogopikig (etoupeies: Info Quest Technologies, iSquare, Quest on Line, iStorm) kotd Tto
npAOTO EEGUNVO TOV 2020 Tapovsiacay SN ELe aVEN O oTIg TOMIGELS (+22%), eved avEBnke koL 1 Tpo Pop@V
kepdogopia katd 16% o oyéon pe to 2019. H mepvoi) avriotoyn mepiodog eiye ennpeaotel Oetikd word 1,4
EKUT. EVPA), AOY® UVTIOTPOPNG TOLUOTEPMV EKTUKTOV TPOPAEYEMYV. AQUIPOVUEVIG TG €V AOY® EKTOKTNG
OeTuknlg emidpaong 61O TEPVOIVA OTOTELEOPHATA, 1] QeTvi] kepdopopio EBT tng opaoctypiétnrog £xet
VAEPOTAUGLUCTEL.

2115 vanpecies TANPoPopikig (dptiog Uni Systems) onueioOnke swynero avénon otic tomoesig (+15%), aird
Ko onpovtiky] Peitioon oty wpo @opov kepoogopia (+27%), n omoio ogeileTran ot Peitioon TV
APNUOTOOLKOVOIIKAV ££00MV Kot 0T0GPEcE®Y 0ALE KO 6TV AT000TIKOTEPY] AeLTOoVpYia TNG ETAIPEiQG.

21ig tayvopopikég vanpeocieg (ACS — Courier) vmypée Pertioon otig moioeg (+11%), n omoia opmg
ovvodeiTNKE 0mé peioon Tg Tpo Opev kepoogopias (-6%). H ev Moym peiwon o@sileton og EKTUKTES
damaves (aGve Tov 1 €KAT. EVPM) YO TNV CVTIPETOMICH TOV EKTOKTOV GUVONKAOV 7OV TPOEKLYOV 06 TNV
mavonpuio Covid-19 katd T O1GPKELY TOV OEVTEPOV TPLUIVOU.

Kotd 10 apoto eEaunvo tov 2020 o1ig niektpovikés cuvarrayég (Cardlink) onpeiddnke peimon 61ig TOMGELG
(-1%) ko 6TV TPO POP®V KEPIOPOPIia (-58%), OV 0QEiLETHL, TOGO 6TNV €Midpaen Tov lockdown, 660 kot 6TNY
avaviémon TNS CVUPOVIOG 1E TIS TPATECES, 1] omtoia wpoPArémer ekntoers Tiipov Yo Ta £t 2018 — 2020, kaOdOg
KOl HELONEVES TIREG oTN) vEa SeTn owapkeld g (2020 — 2024). To id1o d1doTnpa, SOWTAAGLAGTNKAY TO. pEYEON TNG
etopeiog Quest Energy oc oyéon pe v avrictoyyn mepuvoiviy mepiodo, petd v e&ayopd @oToPoitaik®v
TAPKOV 6VVOMKIG oyvog 13,5MW o1 owdpkera tov 2019 ko Tig apyég tov 2020. H cuvoriki) eykateotnpévy)
1oy 0G avépyeTal ofjuepa o€ 26,2 MW,

Ta £¢6060 TG pnTPIKNS eTonpeiog Quest Zoppuetoy®v kotd 10 ApdTo e5dunvo 2020 avirav og 7,1 gkat. £VpO
ot oyéon pe 6,1 ekat. evpd ™V avticToyn Tepvoviy TEPiodo. Ta wpo opwv kKEPON aviihbav o€ 6,4 EKOT. VPO
évavtt 5,4 €k0T. EVPO Kol TO KEPON petrd @opov avirbav og 6,3 ekat. gvp®d évavtl 5,4 €K0T. EVPO GTO
avtiotoyyo e&dunvo tov 2019. Ta éc0d0 TS pPNTPWKIG KOTA TO MTP®OTO £&dunvo tov 2020, meprrapfdvouy
pepiopata HYYovg 6,3 eKaT. EVPM® EVAVTL 5,5 EKAT. EVPO TNV AVTIGTOLY(N] TEPLOLVI] TEPT0HO.
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TpameQukog Aetkmg: 'Oco pével oe ardoTacTt) awro TG 330 — 340
povadeg (pueta to -5% g Tpitg), kivouvog ava toa oTiyun] va £(OVUE
£Vav VEO KUKAO TTTOOT)G, TEPUTOV 10%. AVAYKT) AUECTIC avTidpaong....

Avaypappa ETE (Gueoca woyvpn avtidpaor), yia va amo@evydetl n tepartépw
embeivoon mg taong kat Bpedel n petoyrn) YauUnAoTeEPA KAl TOV 1 EVP®...)....




