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Scope Ratings: EKT kat 10yvpr avamtuén EVioYDovy Ti¢ TPOOTTKEC aEloA0YyNnonce

¢ EAAGSag

H owovopkn} avaxkapyn t™g EArLddos kor n avénuévy otipién s Evpomaikig Kevrpwig Tpaneloag otnpilovv v
TOTOM|TTTIKY WKOVOTNTA TNG YOpas BB+ mapa tov vynié tin@opiopd. H kahdtepn amé TV avapevopevn 011oclovopikig
OVVOUIKI] givar Emiong TOTOTIKA OeTIKN.

Onog ypager o Dennis Shen (timyv ék0eon mapovodler o O.T.), ArgvBuvtiig Tov TUNpaToS Sovereign Ratings, tng Scope
Ratings, n EALGoa (BB+/Stable) éxer mpoympioel o€ woyvpn avaxapyn oo v kpion Tov Covid-19.

Ioyvpn avartoin

«Tov mepaopévo pva, avadesopicaps v apofieyi] pog yio v avartoén Yo 1o 2022 oto 4,9% o6 ma extipnon 4,6%
otV apyn Tov £Tovg —1) owkovopia avartoyOnke 8,3% mépuvor— av ko avadswpnioope Tpog To KATO TV TPOPrleyn pog Yo
70 2023 070 2,1% amd 2,5%» avagépel ) £k0gon koL TpocOiTer:

«H woyvpn) avéxkopyn Tov Tovpropov otnv Evponn avtd To Kolokaipt, n 0moio 001YN0E 6€ KAADTEP OTO TNV AVOPEVOPEY
avanTvén Tov devTEPOL TPLUvov otV lomavia ko v Itadia, propel emiong va eEacpalrioer 6t To AEII tov dgvTEpOL
Tpyavov s EALadac 0a givar vynrotepo and v tpiunvicia avénon 0,25% mov mpofrémovpe»

Figure 1. Better-than-anticipated debt trajectory

Greece general government debt, % GDF

IMF baseline Scope baseline
Scope stressed Maastricht citerion

Source: IMF World Economic Outlook, Scope Ratings forecasts.
H EALGdo TpokerTon va avakoveoel Ta otovyeia yio To AEIL Tov dgdtepov Tppvov otic 7 Lentepfpiov.
O oebviig oikog avapéper 6TL | ToMTIK otadepoTnTo V6 ™ Néa Anpokpartia tov IlpwBvmTovpyod Kuprakov Mnteotdkn
K01 1] 1o} 0p1] VORIGUOTIKY] Kot dnpociovopiki) fon@sia atnpilovy emmiéov v owkovopia.
H pn erevéovtiki) Padpidoa dev amokieicl mifov Ty vrostipién Tov Evpoovotipatog
H omipién m™g EKT é£&yer otaBepomouiost Tic eMnvikés ayopéc ypéovs. Mali pe v wp@dTN YPpOup] GUOVES TOV
enovenevovoe®v Tov Pandemic Emergency Purchase Program (PEPP) tng kevrpukig Tpanelag, 10 véo Méco Ilpoctaciog
Meragopag (TPI) Bon0a Ty EAAVIKI] TIGTOANTTTIKI IKAVOTNTO PUE TPELS CNUOVTIKOVS TPOTOVC.
MpoTov, vapyer n idw M ovpmepiinyn t™g EALadag oto TPI mopd Tig pun emevouvTikég aSl0A0YNGELS TIGTOAMTTIKNAG
KOVOTNTOGS. AEVTEPOV, VTAPYEL SVVATOTTA TPOYPANNOTOS YO OTEPLOPLOTN AYOPA ELANVIK®OV OporOymV Kot Tpitov 1 EKT
00 ayopdaler opdroya AapPavovrac vroyn Tig E0IKES GLVONKES TOV YOPOV TNS (OIS TOV EVPA.
Yuvéyera..
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Ta kivyTpa

Emmiéov, Ta kprtipro emAe&inéTnToc MOV 0TOITOVV ONUOGLOVOUIKI] KOl HOKPOOIKOVOMIKY Procipétyta Oa
npénel, o¢ éva faduod, vo 0G0V To KiviiTpo Yo vaevduvn Yapaén ToMTiKIG — WLaitepa Kpioung onpaciog pe
70 Téhog TOV EAlinvikov mpoypappatog Evieyvuévng Emontteiog avtov tov pijve ko ) oxetikny afsfardtnra
TOMTIKIG NETA TO TPOYpURNLO.

Qo710060, T0 060PY] KpLTIpLo. evepyomoinong Y 10 TPI — a@ivovrtog onuavtiki] OtoKpLTiKY] EVYEPELD. 6TO
ArvotknTiké Xopfoviro Tng EKT oyetikd pe 10 mowo oporoya oyopalovial Kol T6TE — KOOLGTOUY 060PES TO TAG
n EKT 0a 6pile Tt givon o «adtkaroréyntn» avénoen tov anoddéccmv. Emumiiov, ALty opiopod a@ivel To
TPOYPUPPIE EVAAMTO 6€ NEALOVTIKES VOUIKES ORQLGBNTHGEL.

AvOeKTIKO vopopaTiké backstop yio Ta EAANVIKG oporOYO

H ¢éx0gom vevOopileron 6T1 6TV avakoivoon adlordéyneng Tov Xentepppiov tov 2021 , «avaeepOikape oty
gvioyvon g vrootipiing tov Evpocvotipatog yio tqv EALGda petd v kpion g Covid-19 o¢ kpioyung
ONNOGIOS YL 0TTOLEGONTOTE TEPULTEPM UELOMOYNGELS TAV® OO TNV TGTOMTTIKI IKAvOTHTO BB+>.

Mpécoates avaxkovaoels Tov Evpoovotipatog, 6mog i) evioyven mg enavenévovong PEPP. ii) napdtacn tng
noapaitnong ™ EALadag Pacer tov mhaisiov repo g EKT mepimov ota téhn tov 2024 ko, kupimg, iii) n
avokoivmon tov TPI gival frjpota tpog ™) o1 KOTEOOVVOY.

I'evikotepa, N opdon ™S kevipikig Tpanelog omd 1o 2020 onpotoddtnes puo amwd6TOUN GTPOPY] ONTé TOV
amokielopd ™ EALGdag piv amé v wavonpio and Tig vopopatikég npdéeic g EKT Loym kepdookomkady
0E10A0YNCEMV MGTOANTTIKNG TKAVOTNTOUS. Xvykekpipéva, 10 TPl mapovowdler dvvnTika v mwopoyi &vog
ROVIOV TTPOYPAUNOTOS CTAPLENS TOV EAAMNVIKOV aYop®V, TO 0moio 1M 0ikog yopaktnpiler og kpiowo Yo ™
periovtiki mopeia a&rordynong katd Ty avapadpen aSroroynong tov Xentepppiov 2021.

O végg ekTypnoelg

To ypéoc mpog To AEII Oa propovoe vo perm0bsi kdtm and 150% Emg 10 2027

Ov amoddoerg Tov 10eT@v KpoTIKOV opordywv g EAAGdas avéndnkav oto 4,7% ota péca lovviov, mpiy
VO MP1G0VV SNUOVTIKG 610 3,0% péypr ™ oTiyunq ™G YPOONS — av kot e&akolovlsi va gival duriaoto,
ekTipdror 6T givon 1,5% otabpiopévo péco kéotog ypéovg yia to 2022.

H Scope Ratings avapéver ovopacstiko dnpociovopkd éaieippa poig 3,5% tov AEIL ko mpotoyevég Elheippa
0,75% @¢étog, kKaAOTEPO O0md TOVS KLPBEPVNTIKOUG oTOxovg 4,4% ko 2% avrtictoyo, mpwv emTevyOel

1600KEMGUEVOG TPOTOYEVIS Aoyaprlacpog Ty mepiodo 2023-27, ue ovopootiké Erieippo wepimov 2,7% tov AEIL
eKeiva To (povia.

O dgikTG TOV GLVOMKOD YPEOVS PUIVETUL VO PELAVETOL TOAD TUYVTEPO A0 0,TL AVOUEVOTAV TTPONYOVUEVMC,
vooTNPiopEvog amd tov avEnpuévo TAndmpiopd 12,1% ot emiicia faon tov lovvio, v peyarvtepn avénon Tov
npoypatikod AEIL ko T dnpociovopkn gévyiaven. To ypéog og mpog 1o AEII 0o peim0Osi ané 10 avodtato
o6pro tov 206,3% 710 2020 oto 171,3% péypr to 1éhog TOv 2022, méQTOVTOS KAT® amd To 180,7% mov eiye
Kataypa@el Tpwv amé v kpion 1o 2019, wpv dvvnTika peTpractei tepmtépo oto 146,5% £mg to 2027.
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DBRS: IIp606og¢ otov _TtpanmeQikd kA0 — Ala xkat smfpadvvon tov
momentum
Ta PBerktiopéva amoteléopata Tov EAANVIKOD TPomelikod KAGOOL AVTAVAKAOUY T1) OTLOVTIKY TPO0OO TOV £)EL
onuelmBei ot peioon piokov ko ™V avadwapOpwon To TEAEVLTOIO Ypovie poli pe ™V avakopyn g
eEMMVIKN S oKkovopiog omd TNV moykéopa movonpico COVID-19, esmonupoiver oe ékBeonl t™gn DBRS
Morningstar. [Ipoc0éter moto660 OTL, 1] 0TI dUvopKY] (momentum) gival mOavé va emPpadvvlsi Loyo TG
emppadvveng TG owovopiag.
* O eMvikég Tpaneleg avaKoivwoay cuvoMKd kafapd képon 2,3 o16. cvp® To TPOTO €£AuNvo Tov 2022, o€
oOykpion pe kaBapn {npio 4 oo, gvp® v 1010 TEPiodo Tov 2021, AOY® TOV VYNAOTEPOV £600MV, TOV
LOPNAOTEPOV AEITOVPYIK®OV EEGOMV KOL TOV PHELOUEVOV TIGTMOTIKOV KOGTOVG.
* Ta £60d0 draTnpfOnkay kKoAd Tapd TS cuvelopeveg méoels 6to KoBapd £600a amd Tokovg (NII) Ady® g
REI®ONG TOV KIvoHVoL, TOV Voot pileTonr amd KaBapsic wpopndeieg, epmopikéc ovvarrayés ko drilo écooa. H
avénon tTov emrokiov avapéveror va dmcsl @0non otig NII Tov eAinvik@v Tpanel®dv AOym TG TOYVTEPNS
UVOTIHOAOYN OGS TOV TEPLOVGLOKADV GTOLYELMV GE GVYKPLO UE TIS VTOYPEDGCELS.
* Ta LLPs Kol 70 K66T0G KIvOOVOL PEI@ONKAY ONUOVTIKG TO TPAOTO €£Aunvo tov 2022, yépn 61N SNUOVTIKY
Beitioon Tov mpo@il Kivovvov. Ov peTPNGELS TOLOTNTUS TOV EVEPYNTIKOD oUVEIGAY VO PehTidvovton,
VToSTNPLONEVES T TO GYNUATIORO apvNTIKOV un géumanpetovpevov avorypdtov (NPE) kol ™) onpovpyio
vE®V d0vELMV TOV EEMEPUGAV TIG TPOGOOKIES.
* AQPOV EmNPEACTNKAY CNUAVTIKA o0 TNV EMTAYVVOUEVY] amoppé@on Kivovvov To 2020 kor To 2021, Ta
KePahlora apyrsay va avEavovrar To Tp®@Tto eEaunvo tov 2022,
«Mg TO pEYOAOTEPO pNEPOS TG TPOYPUUNOATICREVIIG OlOOIKOOiOS eKKaOdAplong daveiomv va et 1fqon
amoppopn0ei, Ocwpodue 6TL | KEPUAULOTOINGY TOV EAMVIKOV TpanrteldV 00 er@ein0si amwd T Pertioon g
ECOTEPIKNG ONuIoVPYiog KePuiaiov oto pélhov, xapn ota vVYNAoTEPE £6000 GTO TANIGI0 TMOV GTOOLUKA
VYNAOTEPOV EMTOKIOV KoL TG VY00S TOPAYOYNS VEOV dUVEIOV, KOODG Kol PELOUEVO TIGTMOTIKO KOGTOG.
Q0670060, 01 EUUECES UPVNTIKES EMMTMOOES AOY® NG sofoiic ™S Pwociog otnv Ovkpavie evoéyetor va
ovupaiovv cg emPpasvven TG 0IKOVONINS Kol va TPocOEGOVV TTEST] 6TV TICTMOTIKI] TOLOTTA pEGOTPOOEG NI,
ATOPPOPAOVTAS EMOPREVMS PEPOGS TG BeTIKIG duvapKi gy, onffhmoe 0 Andrea Costanzo, Avtutposopog Tng DBRS
Morningstar.
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SOS gxmEpmovV o1 eTALpEieg Tpounderlag kat TAPAYWYTE PEVUATOC

EmotoM-kpavyn ayovieg mpog v KuPépvnon pe omodéktes tov vmovpyd Ilepipariovrog ko Evépyerog Kooto Xkpéke ko Tov
ovoaTAnpoTi vTovpyd Okovopikdv Oeddmpo Txviokdkn Eoteihav v zwepacpévy gpoopdda o EXAH (ErAnvikog Xovosopog
Avegapmnrov Hiektporapayomydv) kot o EXIIEN (EAAnvikog Zovoeopog [popunbevtov Evépysiag), vroypappilovrag 6Tt "'emkpatovv
eEapeTikd kpiopeg cuvOikes oty ayopa evépyerog" kot IntoOvrag "va Anedovv aueca pétpo amd Ty KoPEPvon TPokEpEVOL va
OVTIHETOTIGTOVV 6TO NETPO TOL dVVATOV TPOPARaTA TOV £XOVV AVOKOYEL'".

H emotol) meprhopfavel wpoTadcels TOV 6V0 GUVIEGUOV Yo TECOEPO EMPUEPOVS CNTHNOTO, HUE TO NEYUADTEPO EVOLHPEPOV VO
EMKEVTPAVETUL 6TO0 OSpa TV ANEmPOOEoHOV YPEDV: N GVGGAOPEVSN AMNETPOOECUMOV 0QPEINDV TOV KUTAVELOTAOV Kol 1] aVENC TOV
EMOPUAELOV EYEL KATAGTEL TAEOV AmTOMOITOG KPioo Tpofinpa yio Tov KLGO0, amelhdVTOS GUESH TN PLOGIHOTNTO TG EMLELPNUATIKNG
dpaoTNPLOTNTAS OV oyeTileTon pe TNV TPONT €10 EVEPYELNS OVAPEPEL LUPAKTNPIGTIKA 1] ETLCTOAN.

EXIIEN kan EXAH {ntovv Tnv emkaipomoinen tov apopov 39 kot 42 Tov Kaodwa Mpopndsiog Hiektpuig Evépyerlag avapopikd pe to
mhaicto g arlayig MpounOesvti) katd TPémo mov Oa svBvypappileror pe ™ oxeTkn ané@acn tov XTE. ""Exovrag emotpéyer otig
apykés wpofréyerg Tov KITHE — o omolog kataptictnke mpo dekaeTiog Pdosl gvog TELEIMS d10popeTIKOD TEPIPAALOVTOS 6TV Ayopd
npop0siog— o weELdTEG £Y0oVV TALOV TN SLVATOTNTA VO TPOPOUV ava TAGH OTIYUY] 6€ KoTOyyehia TG ovppaci)s Tovg Ko 6 allayn
TPOUNOEVTI], OIS VO ATULTEITAL VO LEPLUVIICOVY VLU TNV KAAVY1] 1] TOV OLOKUVOVIOURO TMV OLKOVOUIK®OV TOVS VTOYPEDGEMY, TOVILEL 1)
EMGTOM).

MaéioeTo 1 €V AOY® SVVOETOTNTO TOV KOTUVIAMTOV EVIGYVONKE TEPAITEP® pe To dpOpo 138 Tov mpodsPaTov vopov 4951/2022, Toviler n
emotoM). [Hapdiinia o wpopunBevtég £xovv ammAiicel T SVVUTOHTNTA JLEKIIKNONG TOV AMNEMPOOECHOV 0QEILAV TOV &V AOYD (TE®G)
TELATAV TOVG, HEG® TG VTOPOAG EVTOMIG OTEVEPYOTOINGNS TTAPOYNS.

Onog yivetor avTiAnmTd, T0 GCUYKEKPIPEVO TTAGIoL0 — 13iMS V6 TIS TAPOVGES GUVONKES — EVVOEL TOVG KOKOTANPMOTES, EVICYVEL TOV
gvepyelako "tovpiopd" ko aivel Tovg TPouN VTG EVEPYELNG ATOAITMGS eKTEDEIEVOLG, TOViICovy EXAH kot EXITEN.

Hpoxkatafori] emdoétnong oo TEM

To devTepO Bépa mov Oiyer N €mMGTOM] CAPOPE 6TV KUTABOAM] TOV TPOKATABOADY GTOVS TTPOUNOEVTES NAEKTPIKIG EVEPYELDS Y0, TN
AOPNYNOGN TOV ETOOTNGEMV 6TOVG TEMKOVS KATOVOA®TES. H oyetiki duvatdtnTe BpiokeTor TNV £0YEPELO TOV VTOVPYOD EVEPYELNS O
0TT010g NTOPEL VO EKOIOEL VITOVPYIKT ATOPaOT).

"Xto onpeio mwov £xovpe PTacEL, oL Zvvoeopoi pag motevovy 6T anarteiton 1 Tpokatafor vo givar ion pe TovAdyiotov 10 75% TOL
EKTIHANEVOV OG0V £MO0THGEMY Tov TEM kot va katofailetor péypr TNV aépmtn uépo T0V PV OV APoPovV ot emdoTiosic. Ia
napadsypa, péxpr Tig 5 LenrepPfpiov 0o wpéner vo kataPfinbei og kaOs Tpopun 0T TOVAGYLETOV TO 75% TOVL EKTIHLAOUEVOD TOGOV TOV
EMOOTNOEOV Y10 TOV pijva Zentépppro. EQocov to ypovodiaypoppa avtd dev givar epiktd va tnpn0si yia Tov Tpéxovra piva, to 75%
TOV EKTILAUEVOD TOGOD TAOV EMOOTHCEMV Y10 TOV piva AVYovsTo Tpoteivovps va kKatopinoei fog i 16 Avyovotov. To vrélouro -kat’
avoTEPO- 25% Oa pmopei va eogreitar amoloyIoTIKA 61N fAON TOV TPAYRATIKOV d€dOPUEVOV ETTL TOV TIROAOYIGEOV, TOV TAPEYOVY OL
npoun0evtés otov AAIIEEII kon 6700 A0UToUG ETOTTIKOVS POPEIS", avaQEPEL 1] ETOTOM).

Onog vroypappiloov EXAH kou EXITEN "gival avoykaio n ékdoon NG oyeTKNG YOupyKig ATOQaong vo Yivel Gueco OOTE Vo
EVIGYVOEL 1] PEVOTOTNTO TOV ETALPLAOV UKONE KOL TOV PU1ve AVYOVGTO, P1VOS KOTA TOV 07T0i0 PAETOVNE V. S10TNPOVVTOL VYNAEG TIHEG
otV o1edvi ayopd @A ennpedlovtag TPoPAvVAS TV EAMNVIKY] ayopd NAEKTPIKNG EVEPYELOS KO PUGIKOD agpiov"

Hapoyn KPUTIKAV £YYVI|6EMV

To tpito 0épa wov Oiyer N emMGTOM] GQOPE GTNV TAPOYN KPUTIKAOV EYYVNGEMV TPOS TIS ETULPEIES TPOUNOELOS TPOKENEVOL OVTEG VA
eEacparicovv moToTIKEg Ypappéc. "H ektofevon TV TIHAV 6T (OVOPERTOPIKY] ayopd NAEKTPIGHOD £)EL VTOYPEDGEL TIG ETALPEIES
npop0g10g va TOALOTLAGLAGOVY TA TOGA TOV EYYVI|6EMV OV KuTafiTouy 610 Xpnpatietipro Evépyerog ko tov AAMHE" tovifouvv
EXAH ko EXITIEN gmonpaivovtog 6TL 10 Tpocmpivé Trhaiclo TG Kpiong yio T KpatTikég evicyvoels g E.E. emrpéner Ty doknon
PG TETOWOS TOMTIKNG 06 TNV eEAANVIKN KuBépynon. Emaiéov onueidveral 6T | dwbeopnotnta daveiov and 1o Tapsio Avaxkopyng
UTOPEL VO AEITOVPYNGEL UTOTELEGUUTIKA 6T) OEGOUEVT GUYKLPIC.

ALOKOVIGNOT Y10 TIG YPEDGELS TOV SLAYEPLOTAV

Téhog To TéTOPTO OEPa TOV OiyeL N EMOTOM AQPOPE GTN SVVATOTNTE SLIKAVOVIGHOV TS KATUPOMIS TOV prOMILOREVOV Y PEDCEDY GTOVG
dwyeprotéis. Onmg avaeéper n emotor 10N | PAE ané Tig 22 @efpovapiov pe emotor] TG £XEL HEPIUVI|GEL Y10 TN MY GTOL EI®MV
0mé Tovg TPOUNOEVTEG TOV UMOIEIKVOOVY TNV UARUTAON VENGT TOGO TOV OKAVOVICU®OV 060 KOl TOV AEmpodsopwv 0pathdv omd
KOTOVOAOTES TOV ATOYOPOVV.

"ZOVEROG KOT® ELAYLOTOV KUL MG TPDOTO PETPO OVOYVAPLONG TG YPNUATOOIKOVOUIKIG EMPApUVONGS TOV Tpoun0svt@dv B0 propovoay va
vopo0etn0ovv péTpa, OVTIGTOLO PE EKEIVO TOV EQPUPUROGTNKOV YLO TNV EVIGYLON TNG PEVCTOTNTUS GTNV AYOPH EVEPYEWNS KOL TNV
OVTIHETOTLON TMOV GUVETELDOV TG TAVONUIOG TOV KOP®VOIoU. AvTd To PETPa 00 TPETEL Vo EMTPETOVY APEVOS TOGOGTO TANPOUNGS TPOG
100G Ay eproTéc ovTioTol o avToy MoV KATUPArlovy 0l KATAVOAMTES 0TOV KAOE TPoun0evTi] Kol aQETEPOV JLAPKEWD OTOTANPOUNG
ovTioToyn TG OLGPKENS TOV SUKAVOVIGU®V 7OV 0 KAOE TPopun0cvTig TPOSPEPEL TPOS TOVS KATAVAAMTEG TOL' mPoTEivouv o1 dv0
oOvoEsuoL.
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E.E.: 3£ 10y 10 £KTaKTO 0Y£510 y1a 10 @uotko agpro — Ti xeprapfaver

Y w0 Té0nke onpepa Tpitn To oyédo éktaxtng avaykng g Evponaikig ‘Evoong yie 1o puowkd aéplo, mov
Cntel amé Ta KpaTN — péEAN TOL PTAOK VO PELAOGOVV T1] YP1 G TOV KOl VO TPoPovv o€ evépysles Yo v avénon
TOV AT00EPATOV EVOYEL TOV YELLOVA.

To oyéowo £xel 61610 Vo avTipeTOTiosl Tig eEldeiyelg Tpoundeidv wov Ba Tpokvyouy av 1 Pocia draxdyel Tig
eEaymyéc ev pE6® EVTACEMY AOY® TNG €1GPOANG TS otV Ovkpavio.

O poéc @guowkov agpiov amd ™ Poocio otnv E.E. éovv 10N peiwbel onpovrikd, T otiypn] mov mwoiloi
vrootpilovv 6TL | Pocio £yl petatpéyel 6 «6mho» To CTNUHa TG TOPOYNS EVEPYELUG.

T eprrappaver To cyéono;

Ta oyéoro Intel andé ta kpatn — péin g E.E. e8ghovriki) peioon mng katavéroong guoikov agpiov katd 15%
anté 1n Avyovoetov puéypr 31 Moptiov, GUYKPITIKG pe TOV PEGO OPO KOTUVAAMGNG OV GQPOPOVGE TNV 1010
nepiodo Ta TELEVTALN TEVTE YPOVIAL.

Y10 TAOicl0 TOV GYEdiOV, TO 0moio eyKpidnke amd Tovg vrovpyovg Evépyeiag g E.E. ota téhn Ioviiov, o1
o100l ££01KOVOUNGNG QUOIKOV dgpiov 0o pumropovoav vo KOTUGTOUV VTOYPEMTIKOL GTNV TEPITTMON MLOG
EKTOKTIG OVAYKNG OE 0,TL 0Qopa TG TPpop 0sies.

Q0671660, VITAPYOVY TOLLES EEMIPECELS VIO KATOLES YDPES KO Prounyavies, eved 15 kot whéov kpaTn — péAn OV
UVTITPOCMOTEDOVY TOVAAYLGTOV TO 65% TOV 6GVUVOMKOD TANOVGROD TOV PTAOK, B0 TPETEL VA dAOGOVY TNV £YKPLoT
TOVG TPOKELUEVOD 01 6TOYOL VU YIVOUV OEGUEVTLKOL.

H Ionavio ko 1 [Tadrio givol avapesa ot YOPES Y0 TIS 07T0IES 1o V0VY EUIPEGELS 0O TOV 6TOYO0 HEIMONS TG
Kotavdrmong katd 15%.

To oyé010 cToyevEL 6TV €£0IKOVOUNGY] GUVOMKG 45 drcekaToppvpiov KUPIKOV HETPOV QUGIKOV agpiov.
Yopgova pe v Evponaiky Emrpomi, n Ceppoavia, mov ypnoipomorei o€ ol peydiro padpd goowo aspio, 0a
npénel vo, eEotkovopncsl tepinov 10 dicekatoppvpra kKuPikd pérpa.

Tv ava@éper n yeppovikny misvpd;

Yoppova pe Tov Khdovg Mikep, EmKEQPUANG TG OHOGTOVOLUKNG VANPECIOG Y10 TNV NAEKTPIKI] EVEPYELD, TO
PUGIKO G£PLo, TO CLONPOSPOUIKE SIKTVM, TA TAYVOPONELD KUL TIS TNAETIKOIVOVIEG, T0 6Y£010 O propovos va
Paier TELOG 6TIGC TPOGPATES AVENGELS TOV TIHAV PUGIKOV UEPIOV 1] OKONX KUl VO 001 Y| GEL 6€ NELMGT] TOVG.
«Eav 0)Lgg o1 yopeg g Evpanng e€otkovouncovy gueiké aépro, ovto 0o propovoe vo otadepomonjssetl Ty T
TOV, OKOLLO KL VO T1] HELOGEL, KOOMS KAl VO, GUVEIGPEPEL GTO VO, HLAGPUMOTEL OTL VITAPYOVY UPKETA 0m0OEpaTA
Y10 TO QOVOTMPO KL TOV YELRAVEY», ONjhwce 0 Mikep.

O Tipég guowkov agpiov ot I'eppavia sivar wopandve and owThdoleg 6€ oyéon UE TA TEM TOL TEPASUEVOV
£100C.

Ano v 1n Oxktofpiov, To k66TOg B0 avENOel Eava otn Ceppoavia, pe 100G KOATAVOAOTES Vo TPEMEL Vo
TAPAOGOVY «E16QPOPa aiinieyyine» £og 0,05gvp® ™V Khofatdpa. To ypfquote ovTd GTOYXELOVY GTO VO
otnpiovv T0oVg eLoayMYEIS agpiov, o1 0TOi0L UVAYKAGTNKAY VA 0yopdoovy o akplfo aépro ektos Pooiac.

To 6y£010 £KTOKTG AvVaYKNG Oa €ivan 6g 1630 Y0 éva povo.

IIny1: Deutsche Welle




