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Owkovouika - Etoupika Néa

AgvTepn £€000¢ oTIC 0yopEc pe TPLETEC 0pnoLOY0

Tn véa £€£000 oTic ayopéc, avtn ™ Qopa pe 3etég opdhoyo, mpayportonoince to vrovpyeio Owovopukov. H
£K0001 AVOKOLVOONKE ETMGNUOS U6 TO VTOVPYELD KU, CULPOVE UE TANPOPOPIES, TO TOGO TOV UVUPEVETUL VO
avtinoel 10 Anpécio Ba sivar petald 2,5 - 3 610, EVPA, EVA TO EMTOKLO AvapéveTar va gival otnv meproyn Tov 3%
- 3,5%. Onwg ciye avapépel 1o mpaxtopeio Reuters, avadoyor g ékdoong eivan o, Bank of America, Merrill
Lynch, Deutsche Bank, Goldman Sachs, City, JP Morgan, Morgan Stanley, Nomoura, HSBC, UBS ka1 BMB
Paribas. «Kaiog o1@voc» yio. T véa £€kd061 opordyov, TaV 1 PHEIMGN TOV EMTOKIOV TOV TPiUNVOV eEdunvov
EVTOKMV YPUURATIOV TOV KOTAYPAQNKE 6T X0e61v) onpontpacia (emtokio 2,05% and 2,15% otic 10 Iovviov).

Yraowkd 0o ggoleipovror To EkTtokto nétpo (Xapdovpeinc)

Mnvoporoe pog ndoa katedBuvvon anéoterre 0 vwovpyodg Owkovoukav, I'kikag XapdovPeing, and to fripa tov
ovvedopiov Tov Economist, o omoiog {ftnoe amd tovg mokiteg vo otnpifovv Tig petappudpiceg ko amd tov
TOMTIKO KOO0 Vo, eMOEIEEL oVUTVOLD, OL0TL, 0TS AVEPEPE, «GTO TELOG, TOV AOYUPLUGIO TOV TANPOVOULNE EUEIS
KOl KOVEIG GAMOCH). «AG a@NGOVUE TO AOYI0 VIO EKAOYEG KOL VO UTOPECOVUE VO, GUVEPYAGTOVUE Orot pali»
EMGNNUOVE GE L0, ATOGTPOPY] TOV AGYOV TOV KOl GUUTANPMOCE OTL «1] KPio1 TPEMEL Vo, APYIGEL VO OIS EVAOVEL KOL
oyl va. pog ovyalew. Ava@eponevog oto 1600V POPOLOYIKO KOOEGTAOS, 0 K. Xapoovfeing vmwooyiOnke 611
«oTuoWwKA 00 eEareipovrol To ékToKTA PETPA. O TpoPovpe o€ Kpiolpeg dAAAYES OTN QOPOAOYIKT] TOMTIKI] KoL
™ @opolroyikn owiknon. 'Etol 0o anrokatactiicovps 0d1kieg Tpog 6PEL0g TOV AOVVAR®VY opdd®v». O vrovpyog
Owovopik®v avépepe 6TL «n EALGOO £@appoce éva 6VAAEKTIKO TTPOypoppa Yo vo, eEaleiyel TIG HaKpoOypOVIES
ma00yEVELES TG, OL OTTOLES MTAV KOl 01 TITIES TNG KPioNo» Kol TPocOeoe 6TL «To mpdypappa givar 6to TEA0G TOV
Kol a6 €0 kKo épa 0o epeavietel éva ekdOapo Ttomion. [Ipdobece, 6TL «ue oTOYELONEVES EQUPUOYES KATAPEPE
N X OPA VO, TAPOVCLAGEL TPMOTOYEVES TAEOVASHOY Kot eEEPPacE TNV amoyn Tmg «To TPdypappo. Efalre Ta Ogpéla
v ocvveyioope va yriCovpe yio 1o pérhov. Qo ocvveyilovpe va £@appooope AeAoYIoPEVI] ONLOGLOVOULKY
TOMTUKI.

YOpeove pe tov K. XapoovPein, to 2014 Oa civor 10 TpAdOTO £TOG, KOTA TO 07Oi0 1) EAANVIKY] otkovopio Oa
ERPAVicEL avanmTVEN, 0ALd, OTTMS ETGNNAVE, OVTO OEV UTOTELEL 0O POVO TOV AOYO0 Y10 erovanavet). [lapaiinia,
gine 6Ty mpémer «va avordafoope mwpwToPoviieg Yo TNV APOGEAKVGY VEOV EMEVOVCEMVY, €V TPETEL VA,
TIPOYMPNGOVY KU1 Ol UTOKPUTIKOTOUGELS, O10TL, 0TS VITOGTPIEE, KEKEIVOL TOV ayopalovy evicyvovy TV ayopd
EPYACIO).
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Grant Thornton: Evicyvetol 1 0161000&i0 TOV EMYEPNOEOV AOY® EEAYDYDV

O TPocdoKies 1o EaymYEG EVIGYDOVY TNV 0161000510 TOV EMYEPNCEOV, OTOG TPOKVTTTEL Ao TNV £pevve International Business Report
(IBR) g Grant Thornton. X& 6,11 a.popd otnv EALGSG, TO T0606TO 01610005i0G TOV EMYEIPNCEOV EIVAL TO PEYUAVTEPO KOTH TN SLApKELX
TOV TEAEVTUIOV 6 YpoveV Ko avépyetar 6to 34%, onueid@vovtag avénen Katd 8 mocosTinics povades, o€ oyéon pe to 2013 ko koTd 22
TOGOGTIHIES HOVADES, 6€ oYfon ue 10 1o Tpipnvo Tov 2014.

To 50% tov EAMvov emyeipnpatidv avapével avénon €66dav, eva 10 34% avapével avénon kepdopopiag. Yyniro eivar KoL T0 T0606TO
TAOV ETLEIPNCEDV 6T YDPO. PAG TOV GVAREVEL AOENOT 6TIG EMEVOVOELG BLOPNYOVIKOVY EYKATUGTACEOV KOl P oviipnatoy (64%), eve mold
GNPOVTIKO EiVOL KOL TO YEYOVOS OTL LOVO TO 6% TOV eMYEIPNCEDY avaPEPEL TNV EAdenyn EEIOIKEVPEVAOV OTEAEYDV O ENTOIL0.

TOpQOvo pe To SOPNROTE TS £PELVAG, 1) 00ENoN TG 0161080Ei0G TOV emyEPoEY Eival Waitepo vynig otnv Evpdan ko oty Bopera
APEPIKI KoL QUIVETAL VO EXNPEALETAL ATTO TV AVOOO TOV TPOGIOKIMOV Y10 TEPATEP® AVATTVEN TOV EEAYOYADV.

H IBR omokoAdmTel 6TL, 68 TAYKOGMI0 ETTiMEDO, 1] 01610805 i0 TOV emyEpi|oemv £xel avéndsi 6to kaBapd 46%, 060616 pekop. H dvodog
¢ 01o10d0éiag Tpo@odoteitarl omwd TNV adénen g epmotocvvig oty Evponaiki ‘Evoon (610 43%, t0 vyniotepo and to 2006), oty
Boperwa Apepikiy (oto 73%, To vynrotepo and to 2004) kar otig ydpeg G7 (010 53%, Vé0 TOG0GTO pEKOP). AvTO TO BeTIKG KAipa Y10 TIG
TPOOTTIKEG TNG OIKOVORING KaBodnyeiTtar amd Tic ToAD VYNAES TPosdokieg yia eEaymyéc.

Haykoopimg, T0 T0606T6 TOV EMYEPNCEDY TOV AVAREVOLY VA aVENCOVY TIG &0 ymYES KATA TOVG endpevovg 12 pnjveg (24%) £yl pTdoe o
avT6 To eminedo povo pio gopd, to 2011. X1ig yopeg G7, éva 060610 pekop 23% Tov emygipfosv avapével va ovénoel Tig sfaynyég
KOTA TN O1dpKEWD TOV emopevov 12 pnvov.

O tpocdokiss Yo adénon Tov eEay@ydv sivan Wwaitepa Evroveg oTig ydpes Aciag - Eipnvikov (27%), émov o emyeipiosg g Kivag
givon wWwaitepa ae1660&eg Yo TNV adénon TV tmMce®v 610 TPk (36%) Kot oty Evpdnn (31%), 6wov 1 Feppavia (47%) kor 1o
Hvopévo Bacirero (34%) givar amd TG o 0161060Eeg Y OPEG TOGO GYETIKG PE TIS OIKOVORIES TOVG 660 KOl PUE TIS dUVATOHTNTES TOVG Yo
avénon Tov Eayyav.

H avapevopevn advénon tov egayoyav otn Notwoe Evponn (32%) eiva, emiong, aloonpeiotn, pe Tig emyaipnoseig oty lonavia (40%)
ko oty EALdda (38%) va Bpickoviar, TayKooping, 6TV Tp@T) TEVTAdA TV 710 d161600E@V Yo TV avENon TOV eaymydv.

Ta oyéda adénong Tav damavav yia épeove Kot avartoén (E&A) ovvdéovtal pe v avantuén Tng emyEPNROTIKNG 01610008i0G Kot Tig
npoBicelg Y eEaywyéc. e maykdopio eminedo, 10 28% TOV emEPNPOTIOV 6YedaLEl va avéioel Tig damdves Yo E&A katd T0 gTépevo
£10G, T0 VYNAOTEPO TOG00TO OV £xel KaTaypo@el moté. Katd Tto tehevtaio Tpipnvo, ov mpocdokisg yio E&A éyovv avéndsei kota 13
TOCOCTIOIEG POVADES OTIS YMDPES Aciag - Epnvikov, katd 5 mocoostiaicg povades otnv EE, kata 7 otn Bopero Apepuciy ko kKatd 6 otn
Notwavatoikn Acia.

v EALdda, o emygipnosig mov avapévouy va avénoovy Tig damdves Yo E&A avépyovror oto 42%, kataypdgovtag To vyniétepo
TOG0GTO TOV TELEVTAIOV 6 ETAOV.

F=

21m P6do tnv Kvproxki o Tlpdgdpoc tne Kivag

Ytnv Pé6do 0a Ppedei mqv Kvprwoxn o Ilpogdpoc g Kivag, v TOivrivyk, 6mov 0o orvavoktepedost mpuy
avoyopincel v eropévy Yo ™ Bpalihia mov gival o tehkég Tov mpoopiopnos. Tov mpoedpo g Kivag Oa
vrooey0ei omic 14:00 610 agpodpopo t™g Pooov, o mpmBvmovpyés Avrovig Xapopds kol 6t ovvEyelo 0o
napadicer yeopa o [Ipoedpog g Anpokpatiog Kaporog Iamwoviwac. To andyevpa, otig 18:00, 0 tpmOvmovpydg
00 cvvavtnOei pe tov k. TOwvaivyk oto Kdotpo tov Intotodv kol 0o nepraticovy poli péxpt tic 18:45 oty
Hoioa [Méin t™g Pédov. O k. Topapds 0o avayopicer Yo v Adva otig 21:00, eved o k. TOivaivyk Oa
olavoktepevoel 610 vioi. H emiokeyn £xer copPorki] onpacia, empeford@vel Tic KOAES G6YEGELS TOV 6VO YOPAOV
Kol vroypoppilel v p60son g Kivag yro mepartépo avantuén Tov 01KovouKav oyécemv pe Tnv EALGOd 6To0
whaiolo wov £xel el pe TNV AVTOALOY] TOV ETCKEYEMY TOV 000 TPMOLTOVPYDY.

Av kot o Hpepnowa véa mov mapotifevion £xovv Anebet amd mnyés mov Oewpodvio a&tomotes onpetdveror 0Tt dev mapgyetol Kapio eyyomon,
pn/t M cronpy, v v okpifeta, TAnpoda 1 eykupdtnTa 10U Ot TANPOPOPIEG TOL TAPEXOVTIAL GTO TAPOV SEV GLVIGTOVV TPATACT] Y10, AyopPd,
TOANGON 1/kot SIUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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Eyovpe emevovoer 6to péhlov tng EALadog (PEykivyk)

«Eyovpe emevoveer oto pédhov tne EAladag» oflwoe o emkepoiilg Tov Evpomaikov Mmnyoviopod
X1a0epotntog (EFSF/ESM)KAhdovg Péykiavyk peta and 1) ovvévinon mov gixe otic 16.00 to amdyeopa g
Teraptng pe Tov vwovpyd Owovopkav k.I'kika Xapdoovpern. «O EFSF ko 0 ESM 0o givor paxpoypévior ko
otafepoi eraipor g EALGd0c» TOVIoe 0 k. Péykhvyk ko e€nynoe: «Ta terevtaio tpia (povia o EFSF éye
yopnynost neprocotepa ané 141 de. gup®d otnv EANGoa kor gL otovg dpovg tov To 43% TOL EAAMVIKOD
xpéovgy. O emke@aiig Tov Mnyovicpod mov YPNUATOO0TEL TN YOPO Pog onpeimce 6TL or 6por davelopov
(youniotoka daveln pokpds mpipaveng) amd to EFSF wpog v EALGoa otkovopody dve tov 8,5 616. opd T0
APOVo Yo TNV eAinvikY] owkovopia. O pécog 6pog TV daveiwv givar 32 ypévia. A6 TNy TAgvpd TOoVL 0 £AAnvog
vrovpyds Okovopk@v tovice 6Tt wave amd to 60% tng Pondeiag mov £xer dmoer o EFSF otig yopeg g
Evponng £xel 000ei otnv EALGOC KoL 0TL TO 0gl0G 0TO TOVG OPOVG SAUVEIGHOV Y0 KAOE ELANVIKO VOLKOKLPLO
givar mepimov 3.000 gvpo To ypoévo. «Epsic og Elinveg mpémer va petappudpicovpe v owkovopio Ko
moeTEVOVUE amd TNV TALVPA TOVG O6TL o1 gvponaiol Oa kavovv TO ypéog TOVS) dNAmoe 0 K. Xapdovfeinc.
«Emxpot®d T onpovtiki mpoomaBeia mov £xer kdver n EALGda ta Tehevrtaio ypévia. I'vopilo ot 1
ONUOGLOVOUIKT] TTPOGUPNOYY] KOl Ol owupBpmTikés allayéc NTOV ETAOOVVES Y0 TOALOVG 0AAd 0o M0cha va
TAPOTPOVO TOVG EAANVEG TOAITES VO oTpEYoUVY To BAEppA TOVG 6Ta OTIKG amoTeléopata Tov £xovv emrevyOei. H
EALGda yiveTon o1yd 61ya €K vEOD OVTAYMVIGTIKI] KO TAPE TO. ATAPAOEKTA VYNAG TOGOGTA, 1| AVEPYLD PELDVETAL
OTUOLOKE EVE 01 EMEVOVTES £YOVV 0PYIGEL VO EMGTPEPOVYY GYOMAOE 0 K. PEyKMvYK. Apéomc netd ) cuvdvrnon
0 K. Xapoovpeine 0&x0nke oto ypaeio Tov To véo drowkntn g Tpanelog tng EALGdac k. ['avvn Xtovpvapa.
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EAYXTAT: Y70 -1.1% 0 tAn0mpropdc Tov Iovvio

EmppaovvOnke tov Iovvio £@étog, 0 puOpdg peimong tov aAn0mpiopov, kKadmg swoepope®dnke oto -1,1%, and -
2% Ttov Mdw ko évavtt -0,4% tov lovvio wépuot. Xe emiora Paon, n EAXTAT kotéypoye avoTipu)celg o€:
Agpomopikad grortiipra (29,9%), oappoka- Adyo avEnong g soppeToms TOV acparicpivoy (21,6%), Tiporoyia
AEH (11,7%), ££000a Eevodoyeimv (7,5%), YOLUKTOKOMIKE Kot 0vYd (2,6%), To1ydpo. kon Tpoiovta kamvov (1,4%)
Ko PBeviivy (0,8%). Xtov avrimoda, perdcelg Tipav vapéav o€ facikd ayadd wov cvvhiTovy 10 «KkaAdOL TG
VOIKOKVPAS», 600G o€ vorrég matdteg (30,9%), vord rayavika (17,5%), Cayxapn (11,6%), vora gpovta (10,2%),
vord yapa (2,4%), dOnuntproxd ko ropacskevdopata (1,4%) ko kpéata yevikd (0,9%). Metav Iovviov ko
Modiov g@étog, kataypdonkav avotyuoels oe: Agpomopikd ewovtipro (13,4%), vond opodta (7,8%), £€oda
Eevoodoysciov (4,7%), vord yapra (2,1%), erarérado (1,4%) ko Beviivy (0,8%).
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«Naw a6 Komio1v otnyv evicyven e avaorwdppwcne tne Alpha Bank

Tnv evioyvon tg avadapBpowong tg Alpha Bank evékpive onpepa n Evpornaixky Emtpony, n omoia
owmicTt®oe 6Tl TO oyéowo avaowapdpwong T Alpha Bank, to omoio meprrapfdaver v amdkTnon ko TV
gvooparoon s Epropuaic Tpanelag, eivar cOp@@vo pe Tovg Kavoveg KpaTikav evioyvoewv Tig EE.

Xopgpovae pe v Emrpom, ta pétpa mov spappélovrar 1on kor gkeiva mwov mpoPrémovrar 6to péhlov Oa
emrpéyovv oty Tpanela vo amokatTaotTiosl TN PLociudtnta TG, TEPLOPIlovTag TaVTOYpOva TIS 6TPEPLOOELS
TOV AVTAYMVIGHOD TOV TPOKAAECE 1| KPATIKT YPNUOTOOOTIO1).

Yyohalovrog TNV amépact, o avrrpléedpos Tg Emrpomig ko emitpomog Avrayoviepod Xooakiv Aipovvia
omimoe ta e€ng: «H avaouapdpwon g Alpha Bank 0a ocoppdaier ovoraotikd oty gvicyvon g frocipdtnrog
T0V EAANVIKOV TPOmEQIKOV TONEN, TPOS OQELOS TNG EAAMNVIKIG OLKOVORIOG». XE GYETIKN OVOUKOIVOGH NG, M
Emtporm avaeéper 6T1 aElohdynoe To 6£010 VIO TO TPIGUE TOV KAVOVOV TTEPT KPUTIKAV EVIGYVGEDV Y0 TNV
avooLapdpwon TPOTELOV KUTA TN OLAPKELY TNG KPIoTC.

N v aéoroynon avtiy, n Emvrponn éhafe vaoyn to yeyovog 6t o1 dvokodrieg Tng Alpha Bank dgv oggilovrar
oTNV avaANYN VTEPUETPOV KIvOOVOU, 0ArAd Kupimg 6TV KPicn onuéciov ypEéovg Kol OTNV TOPOUTETUNEVY] KOl
Padra veeon mov Eekivnoe to 2008.

AGY® 0VTOV TOV EEUPETIKOV TEPLGTACEMV, 1| EVIGYVGT TPOKUAEL MYOTEPES CTPEPLAOCELS GTOV OVTUYMVIGUO KL
ppéTeEPO NOIK6 Kivovvo, onuetdvel  Emrpom). Q¢ ek tovTov, 1 Emrtponm kotéinée oto copnépacpo 6TL 1
oeTIKA Tepropopévn peioon tov peyéBovg g Alpha Bank Oa givar apkem) Yo va wepropicsel Tic otpefrooeig
TOV OVTOYOVIGUOD KOl, £0KOTEPE, OEv (NTNOoE peEIMON TOv NEYEBOVG TOV EAANVIKAV OOVELOOO0TIKAOV
OPUoTNPLOTTOV.

E&driov, n Komorov éxpive 6TL M amoktnon tg Epmopwig Tpanelog ané tqv Alpha Bank to 2012 dgv
APNUATOOOTNONKE 00 KPUTIKEG EVIGYVGELS KOL OEV YPELAOTNKE TPOGOETN KpaTIKI EVicyvon, KOs N Epmropukn
TpareCo elye TMPOS avakePararomo0ei £mg To eninedo mov amaLToVoE 1] PLOUIGTIKI] GPY] KOL OYOPACTNKE
a6 v Alpha Bank évavti 1 gvpd.

Emmiéov, 1 anoxtnon g Epmopuiig TpameCag ftav Oetikn Yo ™) Procipétntae g Alpha Bank, ogdopévov
0Tl 1| oVYKEVIPOON £0MGE TN OLVOTOTNTO EMiTELENG ONUOVTIKOV ocvvepyel®@v. TELog, povov evieyvOpEVES
Tpameleg VTEPalay EYKVPES TPOGPOPES KL, CUVETMGS, OEV VTN PEE TUPUYKMOVIGUOS TPOCPEPOVT®V TOV OgVv giyav
Aaper evioyvon. vroypappiler 1 Kopoiév.

H Emtpon katéinée howmdv oto cvpnépaocpa 6t n kpatiki otipién wov éhafe n Alpha Bank oto whaiclo g
avaoapdpmong ™g kot 1 andktnon t™s Epmopumc Tpanelog tav odop@mveg pe toug kavoveg e EE mepi
KPUTIKAV EVIGYUGEMV Y10 TNV avadLdpOpwon Tpanel®dv Katd TN drdpkera TG Kpiong.




