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EO@vikr) Tpaneda: Muepr) emmfBpadvven tov pvBpod avamtvéng 1o apato tpiunvo

H avaxopyn g EAANVIKIAG 01KOVORING GUVEXIGTNKE TO TPATO TPipnvo Tov 2019 pe to AEII va avéaveron katd 1,3% o¢ eiiowa Baon, og oyfon pe 1,5% to 40 Tpipnvo Tov 2018.
H owovopikn dpastnprétnre vrootnpixnke amd Ty evicyvon g eyydpros {ntnong, n onoia cvvelsépepe 3,1 Tocootioieg povades oty ovénon tov AEII to mpdro tpipnve
70V 2019. H gv Moym avénon avriotddmee Ty évrova apvntiki emidpacn otn petapori) Tov AEII and tic kabapés eCaymyés (-1,8 mocosTtinicg povadeg), Aoyo smrdyvveng e
damavig e sroaywyic 6to 9,5% etnoing v i mepiodo (amd 3,0%, katd péco 6po, To 2018), avagipeTon o oukovopki avaiven g EOvucig Tpanclag

H otk katavaioon tapapével 6€ O£TIKN TPOYLE Kot 0L ETEVIVOELS AVAKANTTOVY pe TN Po1jOg1o Ko TG EMTAYVVONG TOV ONROGIOV ETEVIVGEDY

H otk ketavaloon evieyodnke katda 0,8%, ot etijora Bacn, To TpdTo Tpipnvo Tov 2019, epgaviovrag adroonpeintn otadepdtnTa Ty TEAELTRIO dieTio. XNV emidoon avti
ocvvetédesav: 1 vyuig avénen g anacyoinens katd 2,2% £tncing 1o TpdTO TPipnvo Tov 2019, pubpéc avricToryog pe To 2018, KaOAOG KL N avakapYN TOV OPLAIOY CpoPdV
pECO VEOV KAASIKAOV CUPBACEMV GF MO AVTHYOVIGTIKODG TOPEIS KUl 1) EMEKTUGT] TOVG 6€ peyahiTepo apOpd epyalopévav, 6c 6uvdvacnd pe T vopoditnon g avénong Tov
£0vikov KoTATUTOL PI600y KuTd 11% Kar THY KOTAPYNON TOL VTOKATAOTOTOL 06 To Defpovapio Tov 2019. Emiong, n evioyvon ¢ KatavorloTIKG ERTIGTOGVVIG, TOV
vrooTNPileTon amd TIG OETIKEG HOKPOOIKOVORIKEG TAGEIS KU TV TPOGIOKIX TLAG VTOYMPN OIS TG dNIOGIOVOPIKIG TTiEoNC.

H gmidpaon ¢ 1010TKig katavaroong oto AEIl avapévetar va evicyvlel mepartépo ta erdpeva Tpipmva, pe Tov eTiiolo puOpé avénong g va avépyeron oto 1,5% 6to cvvoro
70V £tovg (amé 0,8% To 1o Tpipmvo Tov 2019), kabdg avapiveTor va Lapel TEpaTEP® MONON 06 TN ViDL FEGUN INPOCLOVORIKAY PETPOV GREGTS EQAPIOYIG TOV VOR0OETIONKaAV
10 Mdno, Ta omoia - 6& cuvévacpué pe Ta verotapeve pétpa Tov Kpatikod IMpodmoroyiopov 2019 - vreppaivovv To 1% tov AEI og etiiowa faon. Emmifov, n karavaioTuc)
EUMETOGUVY dEiVEL oNRAdIE TEPITEP® EVIGYVONG TO 20 TPipmvo Tov 2019, evd 1| epmepio KaTadEIKVLEL TOG 1 SreEaymyn OVIKOV eKhoY®V emdPa BETIKA 6TV KATAVAAMTIKI
yuyohoyia.

O enevdvosig mayiov kepahaiov avékepyav, onperdvovrog avénen 7,9% 1o tpdto Tpipnvo tov 2019, petd and £ve awoyonrevtiké 2018. H emwidoon avti Paciotnke, kuping,
TNV aOENO6N TG KOTUAGKEVUGTIKIG SPacTNpLoTNTOS (EKTOG KATOIKIAVY) Katd 10,9% etncing (Evavtt vroydpnong 22,0% 1o 2018), mov oyetileTar, Kuping, pe TNy emTdyLVon TOV
dnpociov erevdvecav (56,6% £Tnoimg 6TIG EKTUMEDGELS TO TPAOTO TPipNvo Tov 2019) aAhd KoL TNV VAOTOINGY ETEVOVTIKAOV GYEOIOV GE TOVPIGUO KOL VTOJONEG PETAPOPAV OO
WaTes (ogpodpéma, amodikeven, hpavia). Mapaiinia, evieyvOnkov katd 19,0% £Tnoimng Kot oL EMEVOIVOEIS 6 PETOPOPUKS eEomMOpnd (KVPidg EPTOPIKA Thoio Kon 0d1KEG
RETAPOPES), EVA IKPOTEPT OETIKY] GUVELGPOPE EIYAV 0L EMEVOVGELS 6 KATOIKIEG KoL howég emevdvoslg o€ eEomhopd. H emevduTiki emidoon Tov TpdTov Tppivov copfodiler pe
mv eTiow gktipnon g A/veng Owovopikiis Avaivong g ETE ywa dwymoero puBpé avénong tov enevdvcemv, mov vrostnpitovron, £miong, amd 1o VIGLUpivo T0606TH
APNGHOTOINGNG TOV TUPUYMYIKOD SUVAUIKOD 6€ 0PLEPEVOVG KAASOUG - ot ooiot Oa erw@eln 000y kar amd TNV avENon TG eYXOPLUG LTNONG - EVA KL 1] EMTAYVVET] TOL KuBapov
PLOROY YOPNYNONG TGTMOCEMY TPOG TIG ETLYEIPNGELG TO TPDOTO 4pnvo Tov 2019 (+2,6% eTnoing, vynio svvéa eTdv) empPefordver T OeTikn Taon. Qotoéco, n petafinréTnra 610
eEoTtepiko meppdilov ovveyiler va dnpovpyei afefordotnTa, Eved 0 ekhoyikog KOKAOG aoKel, GVVINOMG, IKTEG EMOPAGELS 6TIS LOLOTIKEG EMEVOVGELS KAL, GUYV(E, GVVOSEVETOL 0O
emMPPAdLVON TNG VAOTOIN GG TOV TPOYPARPNATOS INNOGIMV ETEVOIVGEDY VLU OPLOPREVOVG PIVES.

H avénpévn eyydpra Hitnon Soykdver Tig E160ymYES, evd ot e&aywyig emppadivovror Aoym g e&acBivnong g {iiTnong Yo eEAinvika mipoidvta oe Pacikég eEuymyikég ayopéc
H apvntu enidpaon Tov kobapdv sgoyoydv oto AEIL avravakkda v adénen Tov £160y0yodv katd 9,5% to tpdto Tpipnve tov 2019, 1 onoia agaipess 3,2 mocooTIdiES
povadeg amd to AEII v idwo mepiodo. Zvykekpipéva, 1 000N TOV E160YOYAOV dQOpd, KVPIOGS, KEQUAALOVYIKE 0Y00d, peTa@opikd eEomiopd, Kavopo, TPAOTES VAES, KAOMOS KoL
SaPK KOTAVOLOTIKG ayadd, kKo givar, €V TOLLOIG, OVAREVOREVN KATA TNV TEPI0GO AVAKUPYNG TOV SLAVOOVNE, OEGOPEVOV TOV YPOVIOV TEPLOPIGRUAY TNG EYYDPLAS TOPAYOYNG -
7OV EMTAONKAV UTd TNV TOPATETOPEVY OTOETEVOVOT] - KOl GAL®V YUPUKTNPIGTIKAV TG otkovopiag. H apvntikn emidpaocn evieyiOnke, o etcia faocn, kor amd T onpovriky
GUPPIKVOIGT] TOV E160YOYAV TO TP®TO Tpipmvo Tov 2018 (-7,5% setnoing). Tavtéypove, o efoymyis £de1Eav Ta TPOTA oNUAdIE awodvvapmong, empapovopeveg amd Tnv
e&acOivnon g owkovopkilg avantuéng oty Evpoldvn to 40 tpipnvo Tov 2018 ko To 1o Tpipnvo tov 2019, n omoia dpyioe va emdpa 6N duvaukl TOV TEPAYYEMAOV Yo
eayoyic. Tuykekpipéve, 1 adénen Tov cuvolkdv sgaymydv empPpadivinke oto 4,0% gtnoing To lo tpipnve tov 2019, anéd 8,7% to 2018, kubdg o efuywyic ayaddv
SUPPIKVAONKaY oprakd, katd 0,7% eTnoing, yio apdTN Qopd amd To 40 Tpipnvo Tov 2016, avricTadpilovrag T BTk MOpEia TOV EEAYOYDY VANPECLAY, TOV EVIGYVONKAY KATH
8,7% £Tnoimg, AMOTVTAOVOVTUG TIG 16YVPES EMOOCEIS TOV TOVPIGHOV Ko THG VOuTihiag TNV idto mepiodo. Agdopévov 6TV M apvnTiky emidpaocn Tov kabapdv eEayoydv
VREPTOVIGTNKE 0 TNV eEMPETIKA VYN A BeTIKT] GUVEIGPOPA TOVG TO 10 Tpipnvo Tov 2018, N epvyTIKI EMidpacn Oa givar TOAD mo Rma 610 6Ovoro Tov 2019 kar avapévero vo
dapopeobsi otig -0,6 TocooTINIEG pOVAIES, KUTA PEGO OpoO.

O emdooelg TOV EMYEPNPROTIKOD TOpEa epPavilovy avEnpévo T0600T6 eEGpTOoNG Ao TIg eEaymyéc

Qo7660, a&ilel va onpermBei 6TL Ta oTorygic Tov AEII amd T0 6kéhog TNG TAPAY®YNS KAl TNG GPOBIS TOV TAPAYOYIKAV GUVTELEGCTAOV UTOTUTMGAY GILOVTIKY EMPpadvven o
dnpovpyio akadaprotng mposTiBipevng adiag eyymping, oto 0,3% etnoing o 1o Tpipnve Tov 2019 omd 1,9% katd péco 6po T detia 2017-18, kon pro GVppPikveOSN THG PIKTIG
Kepdoopiag (6mmg mpoceyyileTar eOVIKOLOYIOTIKA 06 TO aKkaBAPLETO AeLTOVPYUKS TAEOVUGHA KUl TO KT £106dNNa TG oukovopiog) katd 0,3% og etiown Paon. H ev Léyo
ovppikveecn givar | TpdT™ 0md T0 30 TPipnvo Tov 2016 Kar dev pmropei va &Nyl emapkdg amwd TNV evdEXOPEV] BOENGY TG EVOLANEGTG KUTAVALMOONG KoL T1] oYeTOpevn
6V6oMPEVST amobepdtov TV idra wepiodo. Eivar adroonpeionto 611 o petaPoris 6Tn cuvolki £TOIpIK Kepdopopia eppaviCovy avénpévo Badpo cveyitions pe v mopeia g
wpocTIOipevS adiog 6¢ Pacikovg e&oywyikovg KAAdOVG, 6T o Propmyavikég, M mwpooTiOipevy afic. TOV 0TOIOL UVTIGTOYEL G GYETIKA MIKPO TOGOGTO TNG GUVOMKIG
npooTiOipevc afiag oty owovopia (11,7% g ovvolkng zmpooTiBépevng aiog to lo Tpipnvo Tov 2019). PDaivetor 6TL ov emkepdeig sEaymykis dpacTnpLoTnTEg
S PapaTilovy KEVTPIKO poLo Yia TN GUVOMKI] ETUIPIKT KEPIOPOPIQ, IE T SVVATOHTNTA VIOKATAGTOUGNG TOVG OO TNV EGOTEPIKY LTNON VO TAPOPEVEL AKOPT TEPLOPLGUEVY).
ZUVEKTIROVTAG TIG AVOTEP® TAGELS, 1| d1EV0Vven Okovopkng Avaiveng g ETE gktipd 611 0 emiorog puOpds avénong tov AEII to 2019 Ba dwwpopembei oto 1,8% srnoing,
wepimov - avaroyog pe 1o 2018 - pe to mEPO®pro. OeTikng EkAMENG VO GUVOPTAOVTOL 06 TNV TEPUTEP® PEATiOON TOL 0IKOVORIKOD KAIPOTOS KOl TNV VTOXAPNGY TOV
ACPUAIGTPOV KIVODUVOV TNG 0IKOVORIOG TOVG ETOPREVOVG PIVES, TNV TAPN EVEONATOOT TNG ENIOPUONG A6 TO PETPA ONPROGLOVOMIKNG STIPIENG, KAOMG Kot TNV vTEPam6d00T TOV
TOUPIGROY £VAVTL TG TPEYLOVGOS EKTIPN GG Yo oTtadepormoinen Tov sonpalewv. H evioyvon g ecotepkiig {itnong @aivetor va wapéysl enopkés neplddpro amoppoenog,
Bpayvrpobicpa, mag repartépo emppadvvens Tov eEayydv ayaddv, pe v apvnTiki enidpacn oto AEIL and Tig aviavépeves sroaymyéc va ovveyiletar péypr to téhog TOV
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H AEH yavel pevotot)ta 200 £m¢ 250 EKAT. EVP®

Ytov aspo» Oa peivel kot To @owvopeve 1 katafori) otn AEH evog mocov 200-250 skot. svpd Yo Tig Yanpeoisg Kowig Qoélerog
(YKQ) tov 2011, otepdvTog TNV ETOIPEIQ 00 P10 GNUAVTIKY] TOREWOKY] «avdco». Ty idwa otiypi), otnv £k0eon g Tpitng alrohdoyneng
NG EVICYVUEVIG HETOpVIROVIOKNS emontTeiag, 1) Kopowdv Oéter g avaykeio ™y avénon tov Tiporoyiov, 1660 Yo ™ Pehtioon g
OLKOVOMIKNG KOTAGTAGNG TNG EMYEIPN OGS 060 MG KAL YL TV EVIGYVGT] TOV AVTUYOVIGUOV TNV TPOPN €10 NAEKTPIKNG EVEPYELUG.
Onwg ypagper n Navtepmopuc, 1 0éon oot g Kopodv gaiveron nog ennpéace tn peroyn tns AEH, n omoia y0sc éneoe katd 8,16%.
‘Ocov agopa ta YKQ tov 2011, 6)eg or mAnpopopieg cvykrivovv 610 611 dev Oa kotatedel onpepa and 1o vrovpyeio Meprifdriovrog ko
Evépyswog tpomoloyia 1 omoia Oa avorys Tov dpopo Yo TV E16P01| TOV €V LOY® TG0V 6T Tapsia TG emyeipnongs. 'Etol, map' 6ho mov
PoOmoticiy Apyn Evépyswag (PAE) éxer avayvopicsr mog 1 AEH dev éxer avaktiost Tig YKQ g cvykekpypuévng ypovidg, pe v
0moveio 6YeTIKIG vopodetikig pOOmeng amé to YIIEN givor oyed6v amifavo vo «EekiedmBgi» n kotafolrr Tove.

Me v anolnpioon yw v mopoyn vanpesiov YKQ oe etiiown Pdon avrictadpileton  wpopn0sio nAEKTPIKNG EVEPYEWNS GTOVG
KOTOVOAMTEG TOV P1] OL0CVVOEIEUEVMV VI|GLAV NE (010 TIHOAOYLO HE GVTH TOV JLOGVVIEIENEVOD CVOTHNATOS, KOOGS Ko 1 eONvéTEPN
APEOMON TNG NAEKTPIKIG evEPYELNS 6TOVG dKaovyovs Tov Kowvoviked Ouaokod Tiwporoyiov (KOT). Qotéco, 10 mpofinpoe pe v
omolnpioon ™g AEH yw to 2011 mpoékvye omd 10 yeyovog 6TL otn vopoOeTiki pvOuion mov giyav kaboproBei Ta mood mpog TV
emyeipnon yio 1o ypoviko owdotnpa 2008 - 2011, dev eiyxe mepuin@Oei To avTadiloypa Yo T0 GVYKEKPLUEVO £TOC.

AleKdIKNn6E1g

Ed® kot pepikodg piives 1 PAE £y81 avoyvopicel To 6)ETIKO «KEVO», TPOGIOPILOVTAS TO TAVTOS 6OPQMVE pE TANpopopisg ota 200-250
EKUT. EVPA), EvavTL TV 681,7 ekat. wov diekdkovoe | AEH. 'Etor, peta ™ oyetuci evnpépoon and v Apyn oto YIIEN, To vrovpysio
giye opoporoynoel vopodetiki podpion yio Tnv Katoforr Tovg - TOevOTOTA 0O TOV KPoTIKO TPpoimToroyiopns. To oyédio avtd, weTéoo,
QaiveTrar TG 0o vavayosl pe TNV TPOKNPLEN TOV TPOMPOY EKLOYDV, KOODG av dev vTrofin0ei ofjpuepa 1 cyeTIKY TPpOomOroyia, ToTE B0
peivel «uetémpn» N Katopfoin Tov.

Topeavae Tavrog pe oynropadpa oterléym g emyeipnong, axkéun kot yopic T vopoditnon tov YIIEN, n PAE pmopei va maper v
omépacn Yo TNV Kateforin 100 avtairdypatos. Onwg copminp@vovy, 0 A0yog eival TMS 6VUP@VO. pe aE1OTIETES VOUIKES EPUNVEIES OEV
givon amapaitnro va tponynOei vopobetuky pvOpion wov va divel 10 «IPAGIVO GO Y10 TNV 0050061 TOV TocAY Yia o 2011. ap' éra
OVTA, GUYKEVTPAVEL TOAD PIKPES TIOAVOTNTES TO EVOEYONEVO 1] ApY1] VO TPOYMPTCEL GTI) CVYKEKPIPUEVT Kivion.

Twoloyroxn TOMTIKN
Myveia otnv manpopq YKQ nponyovpevov etav yivetal kot otny £ék0gon g tpitng agordynone, otny omoio @6T660 KEVIPIKO onueio
¢ Koporov otig avagopés s 1o Ty AEH amoterel n avéykn avosmpocoppoyns TS TYHOAOYLOKNG TOALTIKNG TG EMYEIPNONG, HE TNV
avénon Tev Tipoloyiav yia ) Berticon g avakTnong K6oTovs. TVpeovae pdieta pe Tic BpuEéireg, n avénon TOV aVTOYOVIGTIKAOV
1ped@cemv and ™ AEH 00 dpdoer OeTikG Kol 6TV OVTAYOVIGTIKOTNTO THS 0Y0P (S NAEKTPIKNG EVEPYELUG, NE ATOTEAEGNA TNV 0OENON TOV
TOLD ovayKaiov erevovcev 6Tov Tonéa. Xty £ék0gon emonpaiveTal exiong Tmg 0a ypeLaoToVy TEPULTEP® SapOpOTIKG péTpa Yo TG
MmEmpo0deopeg 0Qelhéic, €101KA GTNV TEPINTMOON TOV AEYOUEVOV «TEMKAV TELATAOVY (ONAUSY] KATAVOA®OTAOV Tov £yovv aAhdger
npopn0guT N £)0VV TAVOEL VO NAEKTPOS0TOVVTUL), OL 0TToiol avénOnkav katd 20% to 2018.

XTov avTinoda, mavrtme, TG Tpomoroyios Yo Ta YKQ tov 2011, katatéOnke x0ec and to YIIEN ot Bovin n tpomodroyia wov dwetnpel
«Covravipy Ty poonttikn Yo T AEH va diekdikioel arolnmacelg yia Ty vwd katackev Myvitikn povada «Ilrorepdida V», péom
100 Mévipov Mnyaviopot Endpkerag Ioyvog. Onmg £xer 10 ypawer n «N», pe tnv tpomoroyio Ocomiletar o0 Mnyoviopog mpwv and tnv
évapén 163v0g ToV véou gVpOTAIKOD Kavoviopov yuo TNV €60TEPIKI] ayopd MAEKTPIKNG EVEPYELNGS, 1) 0moia B0 oNPATOd0TOVGE TOV
omokielopd g «Iltohepaido V» amwd Tig onponpacies. Emopévag, 0o avoilel Tov dpopo d6TE, av €TicNg 01 TPATOL SLAYOVIGHOL Y10 TNV
TOPOYI] VTNPECIOV ETAPKELAG YIVOUV EVTOG TOV £TOVG KL 1) HOVADA VTTOYPAWEL TIG GYETIKES cvpfacels émg Tig 31 Askepfpiov 2019, Téte
vo AMiper arolnmadcelg amd T otiyp) mov 0o tedsi o Aertovpyia.

Xty tpomoioyio mpoPrémeTon 1 mOPATHON AELTOLPYINS TOV OTRONAEKTPIKAV povadov g AEH otnv Kpitn ko petra v 1n
Iavovapiov 2020, yopig T pei®ON TOV EKTEPTOPEVOV POTOV TOVS, EVE) GCUUTANPAOVETOL TO VOIIKO KOOEOTAG oV diémel Ta pén g
Olopérerog kor To TpoommkO TG ypoppareiog g PAE pe tov mepropiopd tng aotikig Ko TG mowvikng ev0vvng tove. Mopdiinia,
npoPfrémeTan 4TL 1 EMAOY TOV EOIKOV ETGTNUOVIKOV TPOSOTIKOV Oa yiveTtol petd amd a&loAdynon TV vToyneiov Kol KatdpTtion Tov
TPpocPvOV mvakmv ond T PAE, navra vao v emonteia kol Tov £leyyxo tov AXEIL, 10 omoio ackei éleyyo vopdtnroag emi g
dwudkaciog.

nyn: Novrepmopkn
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UV AYUAVIOV KAl THV TI®ANOT] TOV 67% TOov

OAII

H Ohlopérera tov Xoppovriov Emkpareiog avoiyer to opopo, avatpémovrog v amdéeaocn tng Emrpomg
AvVaGTOLOV, Y10, TNV EMEKTOON TOV Apaviod Tov Ilepord ko TNy 7OANoN 100 67% TOL PETOYKOV KEQAAAIOV
¢ OAII A.E. otnv Cosco.

H amé@aon 1ov dikaotnpiov, mov £A)@On oOpeove pe avokoivooen Tov OKacTipiov Katd Treoyneio,
OVGLOGTIKG 00Nyel oTNV EMEKTEON TOL AMpEvIoy Yo Tov  ghlpeviopd kpovalepomhiormwy tov OAIL
npodmoroyicpoy 136.283.800 cvpd (cvv PITA), ko TV TOMON TOV ToG06TOV Tov OAIl Y évavtt 1,5 dve.
gVpOA.

To dwkaoTipro pe mp6edpo ™V Awkatepivy) Xokelhopomovriov ko gwonynti] Tov ovufovrio Emxkparteiog
Aropon Kvoprddomovio, pe v v’ apOp. 1028/2019 amdé@act) g owkaimoe tov OAIL kpivovrag 6tL dev
OEGNEVETOL OO TIS KOLVOTIKEG 00NYiEg GTOV TOREN TOV OWYOVIGH®OV, Tpopndsidv. Avtifeta, 1 emrpomi
Avootoldv (382-383/2019 omo@dosic) ciyxe kpivel 0Tl dev vmipée emapkig dnpociétnTo otNV TPOKANON
ekONAmoNg evola@épovtog 1 omoio katéAnte, tov Azmpido Tov 2016, otnv vmoypa@n TNg cvpPaong
ayoparminciog pe Ty Cosco.

H Olopéiern oty emipoyn omdé@acny e, KT apyis, ava@ipel 6TL "'"To ATOKAEIOTIKO OIKAiOp (PO KoL
EKPETAAAEVONG TOV YNTTESMV, KTIPIOV KO AALOV EYKATAGTACEOV oV Ppickovror evrog Tng Mpevikig {Ovng
Tov Mpéva Ilepondg mov mapaywpndnke otnv OAIl AE pe v amé 13.2.2002 cvppoon, kor to omoio
amoTELOVOE TO PUGIKO TEPLOVGLOKO TNG dkaimpa, ETEPNONKe va ekypnOsei pe v ané 5.3.2014 Tpoéockinon
Tov TAIIIEA pe po gvioio kKol o0l0ipeT OWOIKAGIO (TOM|GY NETOY®OV KOL TPOTOMOiNGCY], KOTOTLY
AvVaOLOTPAYRATEVONG, TG CVUPAGNS TOPUYDPNOIS) O 1OLOTY ETEVOLTH" .

Hapaiinia, n Theroyneovca amoyn g Oropérerog, ocop@ove tavra pe TNV avokoivoon tov XtE, peta&d
TOV ALV, EKPLVE:

"Ymmv wpéokinoen ovty 7wpoPripOnke otv M ovpuPoaocn mopoyopnons 0o amotehicel  GVTIKEIPEVO
UVOOLUTPAYIATEVGN G, KUL EVOEYOUEVMS TPOTOTOIN OGNS, LE GKOTO (LETAED dAL®VY BepdTOV):

(i) vo 160000V TEPLEGOTEPO AETTONEPEIS TAPANUETPOL KL TPOILAYPAPES GYETIKA PE TIG TPEYOVGES VTOYPEDOCELS
Tov OAIl vo mopéyer, @rholevel fN/kon vrootnpiler o PN oe1pd omd MPEVIKEG VANPESIES KoL
dpacTnproTNTES €VTOS TOL Apévog Ieparag,

(ii) va ovatnpnBei n 0¢on kKar 0 porog Tov Apévog Ielpar®dg kKor 1) KEPALILOINS €OVIKI 6Npacio TOV Og KUPLOV
0aAidooiov Mpéva mov cuvosel TNV NEEPOTIKN EALGO0 pe Ta vnoud Tov Aryaiov,

inRead Advertisement by VIDADS since 2011

(iii) va evBappovlei n erévovon mpokepévou vo, fondndsi n avelwoydvnon TV TEPLOYOV / dPAGTNPLOTITOV
KOTAOKEVTG KOl EMGKEVTS TAOLMV,

(iv) va omnpyBei n w6épporn avanTLEN TOV OLGPOPMV AELTOVPYLAV KOL OPUGTNPLOTHTOV EVTOS TOV Alpévog
Heparng,

(V) vo TpocdroproTel Aemtopep®dg 1 KOTAAAAN Srodikacio Yo Tov kKabopiopd kol v £ykpion amoé to EAAnviké
ANUO610 TOV TIHOAOYI®MV TOV OYETICOVTOL IE TIC OPUOTNPLOTTES UKTOTTAOTOG, AapfdvovTag vaoyn T 0vikéc,
KOLVOVIKEG KO ONLOYPUPIKES TAPUAUETPOVS,

(vi) va Tpoxdyouv KaTdAAnio KivTpo Kol PyovicRol avarpocolopiopod mov va kadopilovy Ta emineda TV
APNUATIKOV OVTOALAYRATOV Tapayapnons Katafintéa ard Tov OAIl 6to EAAnviké Anpoécio, kot

(vii) va cop@®vn0ovv cuykekpipéveg emevovoels 6to Mpavt tov Iepaa'.

Axopn, 1 ow6@acn ava@épel 6Tt "Aapfavopévev o€ vToyn:

a) 6T 6TV OVOTEPO TTPOoKAINGT, N omoia avapTOnke oty wotocehida tov TAIIMEA, mepiinyn o8 avtig
onuocievdnke oto cvpniipope ™ Emionung Eonuepidog e Evponaikis 'Evoong ko 6t1ig epnuepidseg
KaOnpepiviy kor International New York Times, vapye pnt) €oayyshio mepi avodlompaypaTenons Kot
Tpomomoinong TG &v Aoy®m odpPaong, 1 omoia amotéleses Ogpe@on 6po Yo TNV EKONAMOY] ETEVOVTIKOV
EVOLUQEPOVTOS TTPOG UTTOKTI|GT] TAELOYNPLKIS CUUNETOYNS 6T0 PETOYIKO KePdraro Tng OAIL AE. Kat
Yuvéyerd...
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B) 6Tv np dvvnTIK ayopd otV omoia amevBHVONKE 1] EV AOY® TPOGKANGI], EVOYEL TOV UTALTHCEMY TOV OLKEIOV
EYYEIPNLOTOG, OVVETIOETO 0O €101KO EMEVOUTIKG KOLVO pe £EELOIKEVUEVES YVAGELS KOL EUTELPLA GTOV GYETIKO
Topéa, o emyEIpnoels ol onoieg 0o eEEppalav Tnv mp6Beon va Adfovv népog ot SO YOVIGTIKI] OLOOIKOGIX YLd.
NV OTOKTNON TAELOYNPIKIG GURNETOYNS 6TO PETOIKO KePaiaro TG OAIL AE gvhdymg giyav cag eniyvoon
oTL N avoTép® am6 13.2.2002 cvupacn mapaydpnong 0o arotehovss (0Tmg e£ailov oprloTay pNTAOG 6TV ATO
5.3.2014 mp6oKAiNo1) AVTIKEINEVO AVOILATPAYIRATEVONGS, TOL OVTIKEINEVO OLEBOVLEVGEMV IE GKOTO T1] GUVAYT)
véag ocopPaong mapoyopnons, pe mApn petafoir) g @uong tov moapaympndévrog otnvy OAIl AE
UTOKAELOTIKOU OIKULONOTOS 00 TNG TPOPALEYEMS GE GUTHYV O0POV KOl OIKOLOUATOV TOV TAPUYOPNGLOVY(0V
prlikag a@opov Tov oprlopévav ety and 13.2.2002 ocdppfacn, avTamokpivopévev 0 6TOV YUPUKTIPO TG
OAII AE o¢ avavopng eTaipeiog pe apryas, mifov, W01MTIKO Kol ETLYEPNUATIKO YOpOKTIPA, TPOKEUEVOD VA
OO POMOTEL N ATPOGKOTTTN GUVENLOT TNG TAPOYNS MUEVIKAV VINPESLOV 6Tov Mpéva Hepadg', do&etan v
aitnon tov OAIL

— -

«Dpevo» omv avarxtuén e Cepuaviac tpoBrener n Bundesbank

H Bundesbank ava@e@pnoe onjpepa emi ta (eipo TS TPoPAEYELS TGS Y0 TOV pLONO 01KOVOMIKN G avATTVENS TNG
I'eppaviac, Aéyovrag 6tL ot Propnyovikei éprior ot peyorvTepn owkovopio TG vpol®vng Ba vwosToHV
Yo andé Ty advvoun Cntnoen katd 1 didpkela Tov vréiowov £Tove.

H TI'eppovia, £xovroc amoteréoel v atpopnyoviy avdrtoéng g Evponng ywo ypovia, amwotelel mAéov TO
peyolvtepo Papiol Yo T0 PTAOK, YEYOVOS TOV UMELAEL VO EKTPOYLAGEL T1] LOKPE KOl TOPOUTETUREVY] AVAKALYT)
e eVPpOLAVIG VoTEPA aTTd YPOVIa KPicnS KAODS 0 TayKOGUI0G EUmoPIKOg ToOAepog emTeivel Ta TpoPfrqpotd
™me.

H Bundesbank avapéver t@pa poOpd avarntoéng pomg 0,6% yia 1o 2019, mord younrotepo omd 1o 1,6% mov
npoéPrene Tov Aeképuppro ko avapéver 6tL 1 avantoén Oo avaxapyer porg oto 1,2% tnv endpevn ypovid,
KATO 0o TV Tponyoduevn ektipnon ywo 1,6%.

«H yeppovui] owkovopio €xi Tov TOPOVTOS Prdvel o onuovtiky emPpdovven», avéPepe N KevTpiki) Tpanelo
oty apunviaio ETIKOLPOTOiNoen TOV APOPLEYEDV TG «AVTO 0QEILETOL KVPIMS oTNV emPpadvven oty
Bropnyavia, 6mTov apyilel va yiveTar gp@aviig 0 avTikTLmog amd TV avalpiky o0énon Tov e£ayoyodvy.

O nBopropdg @étog avopévetor kol i vo owopopemOsi oto 1,4%, alhd ogoopévng TNG GOVVOUNG
avantung, n avénon Tov Oa givar oAV o Ppadcia o€ oy Eon PE TIS TPONYOVUEVEG EKTIUNGELS.
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«Ta pavpa Yyl TnC TOUVPKIKNC Alpac»

O traders tng ToVpKIKIG Alpag OV eMOTPEPOLVY NETA TIS drokoméS Tov Papalaviod Oa mpémel va piovv po potid otov
KaOpéptn omoBomopeiog, péypr vo d0vv TNV KOAVTEPN €mIO06T TOV TOVPKIKOV VORICHOTOG GE M0, TEVTOETIO. AKONO
REYOAVTEPT] TOMTIKY] OVUOTATMGT, onuaivel 0TL 0o propovoe va vrapEer poKpa avopovi] Tpv onuet®dovy kEPon mov 0o
umopovv va cvyKpLBov pe gxeivy Ty wepindo. Topeova pe to Bloomberg, n Aipa érgos yia devtepn pépa v Hapaockevi
peTa amé képon 10 nuepav, Kt avthy 1 TTOGN €ivor N peyordtepn ané To Mdawo tov 2014. O Tovpkot traders ansiyov and
avTH, AOYO® TOV TPUIHEPOV SLUKOTAOV.

Evo avtoi ameiyav, o avnovyies Y10 TG avadoVONEVES aY0PEg EMAVERQAVIOTKAY, pe TO Megkod vo £xel vrofadpiotel amd
v Fitch Ratings xou Tqv ToMTIKI] £vTOoN VO ETAVEPYETOL EVOYEL TNG EMOVOANTTIKNG EKAOYNS oTNV onpopyic TG
Kovetavtivodmoing, otig 23 Tovviov. H Lipa fftav o peyaldTEPOg YOpREVOS AVAUESH GTO. VORIGCRATO TOV UVUTTUGGOUEVOV
owkovop@v v Iopackevn, kobag eacBéivnoe kata 1,5% evo n dweapaypdrteven v épiée kata 1,2% otig 5,8497 avé
dorapro otig 10:42 7.p. otnv Kewvotavrivovmodry.
Onog ypaeel To dnposisvpa Tov Bloomberg .....

"Ev® To uuké nepifpdilov ayopdc @aiveral vo givor uvoiko Yo TNV TOVPKIKN Alpa pe po 7paTn potid, ot traders 0o
TPETEL VA TOPUUEIVOVY TPOGEKTIKOL PE TIG POKPOTTPOOEsHES TOMOOETIOEIS TOVS 6€ Aipeg, KUTA TiG emdpeves efoopdoss',
onrooe o Ipek Ozkardeskaya, av@dtepog avarvtiig TG ayopds 6to London Capital Group.

End of Party

The lira leads EM losses on Thursday and today after generating bigge
over a month

Hungarian Forint
Russian Ruble
Czech Koruna

Polish Zloty

Colombian Peso

Indian Rupee

South Korean Won
Mexican Peso
South African Rand
Turkish Lira

Source: Bloomberg




