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Moody's: “Credit Positive” n tpowpn anominpwun twv Saveimwv tov ANT

OeTikoi gp@aviCovrar ov avarvtéc g Moody’s, yapaxtnpilovros mg 0eTIKO TIoTOTIKG YEYOVOS (credit positive)
v 10 a&oypeo ™ EALGO0C 1O mpdoivo @me, mov 060nke amd Tovg Evpomaiovg graipovg oty mpémpn
amomtAnpoun pépovg Tmv daveiov tov ANT.

Onog eEnyel o onuepvé onueiopd tov, pe v €£EMEN avty mepropilovror o dUmAvES Y0, TOKOVS KoL
EMPNKOVETOL TO TTPOPiL TG péong wpipavons tov ypéovs. Kor ta 0vo avtd otoyeio eivar Oetikd yva tnv
TGTOAMTITIKI] IKAVOTITA TN Y DPUS.

Ov avorvutég ToV oikov Qupilovv mog av ko to davera Tov ANT aviiotoryovv péis 6710 2,6% TOL EAANVIKOD
APEOVS, OL DUTAVES YO TOVG TOKOVS TOVG £ivar aleONTa vynAdTepeg TOGO 0md TOV VITOLOTOV davei®V 060 KoL
ond TOV TPOSPUTOV EKOOGEMY, OV Tpaypotomoince 1 EAlada. IHapdriinia ta davera tov ANT éxovv mord
PKpoéTEPY SrapKeELa.

"Etol 1 Tpéopn amontinpop 1ovg PEATIOVEL TO TPOPIA TOV OPLUAVEEMY TOV YPEOVS, TO 0700 Eival oM KU
dounpévo yapn 6T POKPAa SLapKeLe aTOTANPOUNS TOV daveiov TN Evpolavnc.

YnrevOopileron 6TL  EALGO0 Oa amominpaoer davela a&iag 3,7 016, evpa pe péco gmrokio 5,3%, Ty @pa Tov 10
péco emrékio ota davero Tov EFSF kar ESM givan péig 1,4%, evd) T0 KOVTTOVL 6TO TPOGPATO TEVIAETES KL
O0EKOETES, MOV KOO0 KE, givan 3,45% kot 3,875% avricTovyo.

H ypnparoddtnon g mpdwpig amominpopig 0a yivel pe ke@diora amd to pa&lhapt peueTéTNTUC.

O oikog katalfyel pe v emonpaven 6TL N TPo®pPN amominpopl] Tev daveiov Tov ANT omd Ipiavoia
Kol [loptoyodrio 6T0 ToperOOV, EVIGYVOE TNV EPTLGTOGUVI] TOV ETEVOVTAV GE OVTES TIG Y DPES.

Greece's debt maturity profile benefits from long repayment terms from euro area
€ billions (left axis), % of GDP (right axis)
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TNUAavVTIKA O@EAN YA TNV EAANV

"Evo petd 1o ahho kigivoov Ta «pivi Kalivo» pe mapavopo @povtdxio o€ 6An v EALGOO neTa 010 GUVTOVIGPEVES EVEPYELEG
Ko £06d0vg g EAAnvuciic Aotuvopiac. Topeova pe 1o otoyyeia mov £yl avakowvacel 1 EA.AX., péoa otov Anpiiio
apoypototomOnkay wepiocotepes omd 80 ocvrAiqyeig o AONva kol O£o00loviKy). ATOKOPOPMOUE TMOV EVEPYELAV TNG
EA.AX. arotelel | mpos@otn e€apOpmon £vog KaTaOTNROTOS 6TV AB1|va TOV 001]yNG6E 6T 6VOAANYY 73 aTép®V Kol 6TV
KUTAGYEST OEKAOMV NAEKTPOVIKAV VITOAOYIGTAV TTOV YP1GLLOTOLOVVTAV VL0 GUUUETOYN] OE TAPAVOLL KPPOVTAKLO.

Aonida wpootociog ta voppa VLTs tov OITAII ‘Oco 1 ELAnviki] acTovopic KOTOTOAENG SVVANIKAE TOV Tapavopo TEoYo pe
éneacn oto wopdvopo @povtdkia, To voppo diktvo tov OITAIL pe oyedov 20.000 maryviopnyovijpote (VLTSs) og
Aertovpyio kou weprocotepo omd 350 gaming halls og 6An v EALGO0, airdlel To oknvikd. Onwg £xel cvpPei ko og
avtictovyo mopadciyporto oto emtepkd (Itaria), ov maikteg oTpépovrar mpog ta voppa maryviopunyovipoate (VLTs),
EYKOTOAEITOVTOG 10 napdvopa @povtdKLa.
0o ntpéner vo onpewmBei 6T  Emrponn) Enonteiog kar EAéyyov Ilayviov (EEEID) ot yopo pog £xer onuovpyncsl to
avoTpoTEPO PpLOMOTIKG TAaico oty Evpann, a&lomoiavtag 6ia To S100£c1pa TEPLOPIGTIKA PETPO KO EKPETUAAAEVETAL
OTO £MUKPO TIG OLVOTOTNTEG TNG TE(VOLOYING, ME YVAOROVA TNV TPOoTacio Tov moikti. Tnv idw otiypn, n cvvolkn
opasTNPoTNTA EAEYYXETOL Ko TTapaKorovOeiTol, dpeca ko og wpaypoTikd xpovo and v EEEIL péoo tov Kevrpukov
Oinpogoproxod  XZvotipatog (Central Computing System), otoygio oomotiog kKov  Sww@dveras.
Avté emPefardverar kol 06 10 YEYovos 6TL 1) EALGSa givan amd Tig EAAI6TES YDOPES TAYKOGRIMGS, TOV amoLTEL THV £KO0OT
oTopKG KapTaS maikty ota VLTs. Mg v €yypa@n Tov o KG0g maiktng eivar vwoypempévog va 0cel cuykekpipéva opra,
17060 YPOVIKA 660 Kol TOGOTIKG (YPNULATIKE), Yia TNV TpocTacia Tov. MdioTa, Yia TpdTN Qopd otnv EALGSa vrapysl 1
OVVUTOTNTO CVTO-UTOKAELGHOV TOV TAIKTY] Y0 GUYKEKPLUEVT YPOVIKIY] TEPI0OO, OTOLYEIO TO 0M0i0 £ival KaOopPLoTIKG Y TNV
TPOOTUGIO. TOV, &€V &€ivol  VEoYPe®TIK] 1 Ofomon  opiwv, TOGO YPOVIKAOV 060 KOOI TOGOTIKOV.
Mpo@avag, Timote 06 TO TUPATAVEO OEV LOYVEL TNV VOLGTANEVY] TOPAvoun dpacTNPLOTNTE OV avOel 6TV EAANVIKI]
0yopPa NE KUTUOTPOPIKEG CUVETELES VLU TS TOTIKES KOIVOVIES.

INROVTIKG 0QEAN Y0 TNV EAMVIKY] OlKOVopia

Ta @oporoyikd £6000. o€ £1Mown Bdon omd T Aertovpyio Tov maryviounyovnpdrov (VLTs) tov OIIAIL copoova pe
ainpogopicc, avopéveror va Eemepvouv To 200 €KOT. VPO TA EMOPEVO YPOVIC INUIOVPYDVTAS HIO GNUAVTIKY] «EVEST»
€660V 6ta Tapeia Tov kKpartove. [apdiinie, Snpuovpyovvral véeg écelg epyaciag, ol omoics 6TadloKd Oa Eemepaoovy Tig
5.000, svvomoroyilovtag 66Eg ONUIOVPYOVVTOL GTIS COUTANPOUITIKES dPASTNPLOTNTES 6E SLAPOPOVS KAAIOVS (VAN pETiES,
npop 01, KOTOOKEVES KAT.) Yo TNV Aettovpyia kKo avantuén Tov dwktvov Play OITAIL Négg emyeipnpuatikég evkonpieg
avoiyovtol Kol Yo Tovg paktopeg 1ov OITAIL or omoior amwacyorovv mepimov 20.000 epyalédpevovs. npavrikd sivon to
0QEM] KO Y10 TOV KTLUTORECITIKG KOl KOTUGKEVUGTIKO KALGOO0, TOV £(0VV OEYTEL GNUAVTIKG TAYROTO GTNV TEPI0O0 TS
OLKOVOMIKNG Kpiong, KoO®OGg ywo TV avdatvEn Tov SIKTVOV TOV Katoaotnudtov Play tov OITAIL ypnoipomorovvron
EKOTOVTAOES 0OLa0ETA ENTOPIKA aKiviiTa 6€ 6AN TV EALGO0, TO ooia avakaTackevdlovtar yio vo @rhoéevijeovy to. VLTS
Tov OITAIL
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'Ourog OTE: 'Eco8a 908.,6 gkart. evpw 10 A' Tpiunvo

Xto0epd £00da Yo Tov Opiho ota 908,6 ekat. gvpd, peimon wpocappospévov EBITDA katd 0,9% Aéym Povpaviag,
woyvpéc emoodoelg o otalepn ko Kivnt otnv EALGda pe adénon eo6dmv katd 1,7% kvping Aoy ToV vanpeoidv
dgoopévov, ko £ktokto pépiopa 0,06 evpd avd petoy, avekoivoee 0 Opmriog OTE ywo to o' Tpipnvo Tov 2019.

ZORQOVO LE TNV AVOKOIVOOT TNG ETULPELNGS, «TU TPOCUPROSHEVA KEPON Tov Opilov avéndnkav katd 10,7% o 62,9 gxor.
gupo oto o' Tpipnvo tov 2019. O Tpocappoopéveg enevovoels avijhlav cg 176,1 ekat. vp®, avénpéveg kata 6,6%. O
‘Ophog katéypoye Tpocapprocpéveg erev0epes Tapetokés poég 35,6 ekat. Evpd® 610 TPipNVO, Tapovoldlovrag avénon 22
EKOT. EVPA G6€ GVYKPLoN pe TNV avtictoymn nepiodo tov 2018. O npocappoopévog kaBapos daveispuog tov Opirov otic 31
MoapTtiov 2019 ftav 732,2 gk. E0pA), pELOPEVOG KOTA 2,1% o€ oyéon pne népowy.

Xnv EALGda, cOppova pe v gtonpeia, To o Tpipnvo tov 2019 ta cvvorikd £60d0. avEqOnkay katd 1,7%, o€ 697,0 exor.
evp® Ta £00d0 0md vanpesieg KivTIG THAEPOVIES KATA TO TPipNVo Tapovsiocav avénon 1,2%, tpo@odoTovpeva amd Ta
£6000. amé vrnpecisg dcdopévav, Tov evioyvOnkav Katd mave and 18%. H mpooappoopévn kepdogopio. EBITDA
onpeinoe avénon 1,5%, ot 284,4 ekat.cvp® , pe 10 Tpocsoppoopéivo weprd@pro EBITDA va avépyetan o 40,8%.

O svpulovikég vInpesieg OTTTIKIG TVOS TG ETULPELNG GUVENIGAY VO, CIUELOVOVY TTPO000, TPocseikvovTas 54.000 kabapic
véeg 6VVOEGELS 6TO TPipN Vo, amoteldvtag TAéov o 30,5% Tng cuvdpounTtikig Paong evpviovik®dv vanpesidv tov OTE.
«XT1ic 31 MopTtiov 2019, o evepyés kapmiveg VDSL/Vectoring aviiAOayv cg 14,4 yuiaoes, avEnpéveg katd nave ané 600 cto
Tpipnvo. O tehdreg COSMOTE TV oto 1pipnvo swopope®dnkav og 540.000, avénpévor kata 2,4% oe etijowo faon. Xe
eminedo €660mv, 0 OTE wétvye éva akdpa Tpipnvo avantuéng Tng TmAedpaonc, € éva TEPLPailov YENATO TPOKANCELS, NE
OTT mpoopopég KoL avéavopevn «mEPaTeion. LTNV KIVITY, 1] Kiv|o1 0€00REVOVY GUVENLGE VO QVEAVETOL PE TOYY pvOpd,
KUpiog AMoym g a0ENoNg TOV evEPYAOV TEAUTAOV, TG REYOAVTEPNS CTNOoNG, 0AAG Ko TG avavopevng dleicdvong TV
smartphones» avo@éper  erapeio ko nwpocBiter g to COSMOTE mobile app éxel 116m mpooeikvoel nepinov 2,4
EKATOUPVPLY YPI)OTES, OL OTOI0L ETOPELOVVTOL 0O OL0 KUl TEPLOCOTEPES AELTOVPYIKOTNTEC.

Xt Povpavia, Ta suvolkd £é60da per@bnkay 4,4% to o' Tpipnvo tov 2019, ote 216,6 skot. evpd H etarpeio viomorei ma
oelpd 0o dpacels Yo TV avadldpipwen Tov KOGTOVG, 01 0moieS avOuEVETAL VO ETNPEGSoVY BeTikd To B' e&dunvo tov
TPEYOVTOG £TOVG.

Xyohdlovrag To amoteiéopata Tov o Tpiuivov Tov 2019, o Ilpéedpoc ko AgvBiveav Zoppoviog tov Opitov OTE,
Muyaing Toapal, onimes «O Omrog OTE Eekivioe OeTikd To £T0G, PE £va IKAVOTONTIKO TPMOTO TPipNve. Me Tig TAoELg
oTIV EAMVIKY ayopd vo. Tapapuévouy avtiotoryes pe avtés Tov 2018 ko wapa T dpactinpronoinci] pog o€ éva tepiffdriov
vepdTo TPOKANOELS, cuveyilovpe va onuet@vVovpE OeTIKES EMOOGELS - TO £6000 PG 0O VINPEGIES MAVIKNG, 6TAOEPNS KoL
KN TG, mapovsiacay avénon o€ 0Aovg Tovg TONEIS, eV OELOONUEIMTES NTAV Ol EMOOGELS POS OTIS EVPUVLOVIKEG
vanpecies. Xt Povpavia, Prémovpe onudoie avakapyng, peTd T EKTUKTES TPOPLEYELS 6TO TEAOG TOV TTPONYOVUEVOV
é¢tovg. To EBITDA tov Opilov vroyopnos eho@pag, Kodag ol 6tadepég emdodoelg oty EALGO dev fTaV GpKETEG Y0 VO
avtietadpicovy TV 7TOGN 6T Povpavia, arotéleopa koping g faong cvykpiong pe 1o o' e&aunvo tov 2018». Mapd Tig
KOoAEg EMOOGELS Pog, TPpocOese 0 TPoedpog kot 61EV0VVEV cOpPovrog Tov Opilov, T0 véo pLOMGTIKO TAGIGI0 6E EVPOTATKO
KOl gYYOp0 €minedo, 6 cuvovacnd pe 1 dVvokoln Pacn cVykplong pe mEPGL, EVOEYETAL VO, ONUIOVPYHGOVY KATOLEG
OloKVNAVGES 6TO EMOpEVE TPIPUNVE. AVTO EVIGYDEL TNV OAOPUCIGTIKOTNTA pOg Vo prodpe o€ po vée @daon
RETAGYNUOTIGHOV, EKPETUAAEVOUEVOL TIG SVVATOTNTES TOV pPOG SIVEL 1] YNPLOKOTOINGY Y10 VO, HELOGOVUE TO KOGTOS HOg
6T 6TA0EPT], VO OVTIHETOTIGOVE EVOEYOUEVES TPOKAGELS KO VO, GUVEXIGOVIE TNV AVOTTUELOKY] LOG TOPELd.

Téhog, avoeépOnke otnv orokMpoon TS TOIONG TS OBvyarpukig eroupeiog KivnTig T™HAiepovias oty ArPoavia,
EMONUAIVOVTAS TOGS TA KAOUPA £0000 amd TNV TAOANGN TGS OVYATPIKIG 6€ GLVOLOOUO NE TIG LOYVPES TUNELUKEG POES, TOV
TO O TPIPNVO NTAV CORPAOVES IE TOVS 6TOYOVS OV £xovue Bécel, o eEac@aricovy ikavomo Tk apoipr yia Tovg peTdyovg
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Y10 yeirog ¢ epmopikng préne HITA ko Kiva

O swunpaypatevtéc Tov HITA ko g Kivag ovvavravror Eava ofqpepa 6tnv OvdotvyKTov Y10, Vo GUVELIGOVV
TIG GUVOMIAES TOVS 6€ KAipa peyding évraong ko pe ékfacn whéov evrehag apéforn, kabog or kKufepvijoelg
TOV 600 PEYIADTEPMV OLKOVOULAV TOV TAAVITI AVTUAAAGGOVY OTTEIAEG Y10 VEX PETPA TPOGTATEVTIGILOV.

AvTlég 0 YOPOG OLUMPAYUATEVGEMV, CNUEPT KUL GVPLO, TOPOVSLULOTOV PEYPL TPV OO PEPIKEG MUEPES MG O
TehevTaiog TPV amd TN ovvodo Tov Ntovaivrt Tpopn ko tov X TOvrivyk oty omoia vrotiBeTor o O
EMKVPOVAY IL0 LGTOPLKT] SLUEPT] CURPOVIK IE TO EUTOPLO.

AL 0 avepog drhate kou N aie1000Eia £0mae T Béon TG otV afePfardtnTo.

H xvpépvnon Tpopun owreivertor 611 To Ilekivo vaavaydpnoe 6oov a@opd Pacikés deopevoss. Me gnoaviy
EKVELPIGUO, OL CUEPIKAVOS TIPOEOPOS OVOKOIVOGE OTL 1 AVENCN TOV TEAMVEWWKOV dUGU®OV o€ Kivelikd
gweoayopevo, poiovra aiog 200 dwoek. dorapicv, mov giyxe avaotalrel oTig apyés Tov lavovapiov, Oa tedsel oc
60 avpro [lopackev).

«Oa avéfoovpe T0Vg TELMVELLKOUG dacpovg wov empfairovpe oty Kiva o6tov va otapatiost va kAéPer Toug
gpyalopévovg pacy, métate o Tpopm oe po ovykévipoon ot Propivra y0sg, «1 €moyl] TNS OLKOVOMIKIG
oLVONKOAOYN OGS TEPRATIOTNKEY.

AL To Ilekivo dev poralel va éxel TpoBeS Vo VTOYOPNOEL GKOUN KL 0V 0L APEPIKAVOL OVTMOG 0VENGOVY TOVG
daopnovc a6 to 10% 6710 25% avpro ev péom Tov dwnpaypotevocmv. H Kiva «dev 0a &xar kapio aiin emioyn
mapd vo Aaper to amapaitnTe OVTIPETPO», TPOELdOTOINGE Y0 EKMPOOCMOMTOG TOV KIVELIKOD VITOVPYEIOV
Epmopiov.

Mokiatavta Tto Ilekivo dev akdpmos 10 TaEior TOV KIvEL®V SWUTPAYRATEVTAOV 6TG O av TANPOPOPiES TOV
giyav onpoocievosel péca evnuépmong km empefainoe nog o avrimpéedpog g KuPépvnong Aiov Xe, mwov
Osmpeitor 6TEVOS ovvepYaTNG TOV TPoEdpov X TOvrivyk, Oa eivanr emke@aig ™G opddoc. Qo cuvavtnOei pe
TOV 0p6A0Y0 TOV, TOV Popumept Adrtyailep, avrimpdonmo Tng apuepikavikilg kKopépvnong ywo to gpurépro (USTR)
OTO YPOPELN TOV TO TOYEV L.

Owovopordyor kon moivpepeic Oeopoi 6mme To AeBvég Nopiopotikd Tapgio Tpogo0mol00v €00 Kol PveS 6TL
gav 0 gumropikog morepog avapeoa otic HITA kol v Kive dwopkécel, To olkovopko 6ok ka0 driio mapd 0o
TEPLOPLOTEL EVTOS TOV ouvépwv Ttovg. H avakapyn tg moykéopog owovopiog petd v v¢@eon tov 2008
aAA®6TE TPOPOOOTNONKE 06 TIS d1EDVEIG epmopIkég cuvarlayéc.
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FTSE 25: Y& o£0T1) Ue Ta 00a ELYAUE YPIPEL TIG TIPOTNYOVUEVES
nuepeg ywa tov I'A kat tov TpameQiko Aeikt .... Avnouvyia kot o v
ewova tov FTSE 25 kat 011 £kAL10€ YaunAoTepA T®V 1.920 — 1.930
HovVadwv .... Kivéuvog mtwong péypr g 1.840 — 1.850 1 kar 1.780 -
1.790 povadeg...

Relative Strength Index (45.1366)

MAMMW

FTSE_ASE 20/(1,962.92, 1,964.04, 1928.13, 1,928.13, -37.9600)
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