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Owkovouika - Etoupika Néa

ANT: Néo pétpa, av o1 evpomaior empgivovy 6to 3.5% np@Toyevéc TAEOVOONA..

Y10 mhoicwo TG KaOepopévig cvvévrevéng tomov, EekdBapog yia Tig 0foeig Tov ANT egpgoaviotnke o
eknpooconog Tov ANT TCE Pang, owapnvioovrog 6Tt av ov Evporaiol empeivovy o€ mpotoyevi) mieovdopata 3,5%
Kol petd o6 1o 2018, Yo va coppetaoyel to Tapeio -6mwg {ntael To Beporivo- T1oTe Oa (peracTovv 0TGN TOTE
Kt GAha pétpo. Hopaiinro e&éppace Tig ap@iforieg tov ANT ywe 10 katd mwoco B0 civan gmopkny To
BpoyvnpdoOeopa pétpo eELA@PUVENS TOV EAMVIKOD Ypéovg ov amoPacictnkay oto Eurogroup tg Agvtépac.
Epotlsic oyetikd o k. Pic ofhmoe 611 "1to Tapcio kalooopiler ta pétpa, givan éva pripa tpog 10 prpootd,
oAld mOavAOS vo unv gival eTapki] Yo TNV avaktion Tg frocipétnrag Tov (eAAnvikod) ypéovg peconpdOeopa
KOl poKpontpoBeopa'. Ava@opikd pe TOVG 6TOYOVS YO TO TPMOTOYEVEG TAEOVOONA, TOVIOE OTL 1] 0£61 TOV Tapseiov
givol mog évag 61005 Yo mpotoyevig mhedvaopa 1,5% tov AEIL pecompdBeopa ko pokpompddeopa givan
Katdriniog ywo Tqv EALGO0 ko Tog propel va emrevyBel pe ta pétpa wov mepriapPdvovrar 6to VOLGTANEVO
apoypoppo mov &xer ovpovnlel pe tovg Evpomaiove. '"To ANT oev (ntad emuriéov Mtotnrta' gine
yopokTnploTikd. "Xrnpilovps éva tpdypoppa pe 6téyo 1,5% nporoyevég mhedvaopo. Avtog givar o emBountog
ot6y0g pog" mwotéco "av ov Evpomaior kor n EALdda amo@acicovv va mpoympricovv pe Eva oyniotepo
niedvaopo propodue vo to otnpifovpe epdoov vwoosTnpyOei amd owpOBpwTikd pétpa. Qg ANT mpémer va
eEaoparicovpe 6TV vapyovv Ta pétpa Y Tto 3,5%". Omwmg ginme o ekmpéommog tov Tapeiov, "Eyovpe
KOTOOTIOEL 6aPES Ko ONpocing 6t 1 wpotipnon pag eivar 1o 1,5% (...) Agv Ba ntpéner va vrdpyel apgipoiia yio
™ 0éon Tov ANT. XOpeova pe Tov i610 0 6T6)0g AVTOS, Eivar pealoTIKOG KoL Teprhapfdver MyodTepn MTéTTO
Y0 TOV EAANVIKO A06.

Tookol®dToc: Empuévooue og youniotepo tisovaonoto petd 10 *18, dgv 0o 9épovue véa pétpao
Empéver 1 xopépvnon oty cvppifpactiki) tpétaci e apog Tovg Oeopnoivg vo youniaoost amxd 1o 3,5% oto 2,5%
10V AEII 0 6t6%0¢ Y10 T0 TPp@TOYEVY] TALOVASHOTA NETA TO 2018 KoL 1) dre@opd Tov 1% Tov AEII va dwetedei yia
™V €Qoppoyn pETPOV pHEi®oNS TS Poporoyiag wov 0o copufdiovv 6Ty AOENON TG UVTAYOVIGTIKOTNTIS TOV
HIKPOUECUIMY ETLYELPNCEWDV.

YUVEYEWD. ..
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AvT0 TPOKVTTTEL 0O TO. 060 EMESNNOVE TPV a0 Aiyo 0 vovpyos Owkovopkav E. Tookal®dTog pihovtog 611
Bovi ywo tov kpatikd apovmoroyicpé Tov 2017. O vwovpyos EekaBapioe emiong 6TL 1 KLPEPYN G OV givan
orwarefetpévn vo amodeyfel T vopodétnon véav dnpociovopuk®@v pétpov yio to 2019 ko 1o 2020, 6newg amartel
0 Awebvég Nopopatikd Tapeio kor (tnos v vrootpiln avtiig ™S KuPepyntikés 0éong amd 6ha To KOppaTO
¢ Bouc.

Amoxkdivye emiong 6TL oTig apyés TG epyopevig efoopnadog Ba emoTpéyouvv otnv ADva o emKePAM|g TOV
KAMPOKIOV TOV d0VEIGTAOV YLO VA GUVEYIGOVV TIG OOTPAYRATEDGELS pe TNV eAMVIKY] KuPépvnon pe 6téyo TV
0loKMpmon TG 6e0TEPNS BELOAGYIONG.

YOUQOVO pnE 660 OLEVKPIVIGE 0 VTOVPYOS, TUPUPEVEL UKONT] GE EKKPEROTNTO | GVENTNGT] Y10, TO O1LOGLOVOUIKG
kevo Tov 2018, to omoio ov Evpornaikoi Oeopoi tpocsdiopilovv mréov ota 100-150 ekat. svpd ko To Argbvég
Nopopatikd Tapeio to avepalel ota 200-250 gkat. vp®. YRAPYEL, €TioNS, CONPOVA PUE TOV VTOVPYO, KL £vd,
aKOpuN TOAD pKpo kevo 20 ekat. evpo Yo To 2017 To omoio dev amotehel Tpofinpa.

O k. TookardTog EekoOaproe eEGrlov OTL «TimoTe dev pmopel va Bempeitar copeovnpévo pe Toug eopovg, av
0gv copovnBovv 6ha», apiivovtas va gvvonlei 611 poévo €av opovoncovv N kvPépvnon, or Evponaikoi Oeopoi
kot 10 ANT, T161€ 00 vTapPEEL ovpQvia 6 6 a To {nTpoTA TNG 0LVTEPNG ASLOAOYN oG,

Citi: «Mwdte cofapd; To BpayvrpoBsono nétpa Bo aviijcovy To ¥pEocy

Ta pérpa ghaepuoveng ypéovg mov ocvppoviidnkav oto Eurogroup ng Asgvtépog sivor ta idwa mov
ovpu@ovOnkav el g apyns Tov mEPUopEVO Mdaro, petd TNV oloKMpmon Tng o0evTEPNS aSlohdynong,
emonpaiver 1 Citi. Qot660, 0 Sedvilc oikog mher akéun mo wépa otnv avdiven tov km toviler: Ta
PpayvrpdéOeopa pétpo 6L pévo givor ehdiota, arlhd oTNV APAYRATIKOTNTO GVEAVOLY TO EAMVIKO YpEog GTA
egmopevo. 10 ypovia, emonpaivel e véo éktakto report tng n Citi pe titho "Néa ehd@puven Tov €AANVIKOD
xpéovg; Mihare cofapds'.

Hapdiinha toviCer 6T N dwtipnon tov 3,5% Yo Ta TpOTOYEV TALovdopata to 2018 kor petd onpaiver
TEPULTEPO MTOTNTO Y0 TOAAG Ypévia. O ovvOLOOHOS aVTOV TOV 000 {nmnpdtov 0o 0TedvVvVepdcovY
nepartépm ™V otpén mpog otnv kuPépvnon Toinpa ko avtd Ba mpocBécer v EALGda ot ricto TOV
noMTIKOV Kivovvev ¢ E.E 1o 2017.

Yopeova pe tov dedvi oiko, dgv Ba Exovv avriktvmwo oty Ppayvap6Beoun wopeia Tov Loyov TOV YPEOVS TPOS
70 AEII kon o1 pokpontpd0eopeg ematooels Oa givar pikpég o€ oyéon pe to péyedog Tov Adyov Tov Ypéovg.

O avarvtég g Citi, ToviCovv 6T1 Tapapéver n afefardTnto KOTA TOGOV GVTA TO HETPO ELAPPLVVONS YPEOVS KOL
1N avtifeon ™G KuPépynong oc pétpa emmpocdeTng MTOTNTAS Y10 TNV EMITEVEN TPOTOYEVOVS TAEOVAGNATOG
3,5% tov AEII 1o 2018 kon ™ dwmipnon 1ov 6€ avTtd 10 eminedo, 0o emrpéyouv oto AleBvég Nopopatiko
Tapeio vo Adfer pépog oto Tpdypoppa.

ABéBon mapapével exiong KoL 1] copTEPIANYN TOV ELANVIKAV opoidywv oto QE.
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I'eppavoi Bovrevtéc 0meAOVV BE ATOYMOPNGT) 0O TO0 EAMVIKO TPOYpOuNa

Néo avatapoyn] OTOVS KOATOUS TMOV GUYKULPEPVOVTMOV YPLOTIEVIKAV KOUUATOV QEPETOL VO TPOKOAEL 1)
ekkpepovoa ocvppetoy]y 00 ANT o710 ghdnviké mpodypoppa, vrootnpiler n Bild. Xdpepove pe ™ Aaikng
EQNUEPTdA, CUVTNPNTIKOL TOMTIKOL avTIOPOUV o6TO0 0TI OPA TS 7ePL TOov avTifETOL SwPefardosig TG
Kaykehopiov Aykeha Mépkel Kot Tov vrovpyod Owkovopuk®v Boheykavyk Xoymde, n ooppetoyn tov Tapeiov
0670 TPito MakéTo drdcmong g EAAadag oev Oa dwac@aiotel evtog Tng TpELovoag ypovidc. Bovievtéc Tav
Xpotiavoonuokpatav (CDU) g Aykeho Mépkeh Kol TOV a0€APO) KOPNOTOS TOV XPLOTLEVOKOLVOVIGTAOV
(CSU) g Bavapiog gpgaviCovrar opyiopévor, {ntavtog axopn kou v anoyopnon s 'eppaviog amxd 1o
EMMVIKO TTPpOYpoppa.

H esonuepido mapaditer petald GAAOV ONADGELS TOV AVIITPOEOPOV TG KOWOPOVALLTIKNG ORAdOg TMV
CDU/CSU Miyagh ®ov, o omoiog toviCel 6TL «10 ANT mpéner va ooppetaoyel. 'Etor £yl ovppovnOeil». Ané
TNV TAEVPE TOV O EMKEQUAG TNG OYUPNS TTEPLYNS TOV XPLOTIEVOONUOKPATOV 7OV EKPPALOVV TOV
pikpopgoaio emyepnuotikd kocpo Kpiotiav gov Xtétev pépetan va EekaBapiler 6TL eGv ogv cvoppetrdoyel To
ANT mn Teppavie 0o #mpéner va eykoatoreiyer 10 ehdqviké mpéypappo. Téhog, o0 €WOWKOG TOV
XPLOTIOVOKOIVAOVIGTAV Y10, YPTHATOOLKOVOIKA {nTtipota £ékave A0Yo Yia «6pyro favkaopov», To omoio «dev
pmropovv va Eakorovdncovy va dExovTay ot fovievtés, Ypdeet 1| Bild.

INo «aveknApotn vrdéoyeon» Tov Yeppavov vwovpyoy Oikovopk®@v Borgykavyk Xowumie oyetikd pe T
ovpperoyn] Tov ANT oto eAinviké mpodypappa, T060 pe TEYVOYVOGIA 660 KoL pe Yppata, Kavel A0Yo o€ oy 6o
¢ n Handelsblatt. H owkovopuki] epnuepido Tov NTOGEAVTOPQ GNUELAOVEL O0TL «OEV Popei va ekTiun0si to note
Kot 70 g 0o soppetdoyer to ANT oto Tpdypappa for@siacy. Qg ek To0TOL, onuel@vel 1} Handelsblatt, dgv 0a
npénel va tpokaiel EkTinin To yeyovég 6TL «opropévor Povrevtéig Tng Xprotiavikig ‘Evoong yivovrar vevpukoi
Kol méCovy Yo Tipnon g déopevons. Ildvrog éxovv exktapievdei oto petatd mwaveo and 30 o vpd TOL
TPOYPAPNLATOS OLACMONG, EVA TO TUIOV TG TPLETOVS OLdpKeldg Tov £xel wapéAdel. To yeppaviko kowvofoviro
O0gv TPOKEITAL PAALOV VO EYKPIVEL TNV EKTARIEVGT GAANG davELOKIG 600G AV dEV EMKPUTEL CUPNVELD CYETIKA
pe ™ ovppetoyr) Tov ANT».

O oyolactig Tng Handelsblatt emonpaivel 6tL  dopayn yop® and 11 copperoynq tov Tapgiov paiveral amod
70 EeKivina TOV EAANVIKOD TTPOYPARNOTOS Kol «UEXPL CNUEPA OEV UTMOPEL VO OLUKPIVEL KOVEIG TMS PTOPEL va
A00gl. AvriBétmg: 660 TEPLOTOHTEPO TANGLALOVY 01 YEPUAVIKEG OLOGTOVOLUKEG EKAOYES TOGO MyOTEPO NITOPEL VO
vroywpnesl o Xowmie. Ta pétpa ehagpuvong ypéovg yio v EALGda (6.6. 6mewg amartei 10 ANT) dev gival
onuogii). Kov o yeppavog vrmovpyog ta £xer amokieicel katnyopnuotikd», ypager 1 Handelsblatt ywo va
Kieiogr pe v €€ig mapatipnon: «Ms T owpkl] a0£TNoN TOV dEGUEVGEDV TG N KLPBEpynon oty AOiqva
UmOTELEGE TO TPONYOOUEVA YPOVIX ONTiO OLOPKOVS UVTITOPEOEoNC e TOVS BOVEIGTES TG, AVTI] TV OPU ONOG
ToOKOPEVOL pueTaly ToVg eivon TPO TAVTOV 01 SUVELGTESY.




2 Ag. Theodoron Sq, 105,61 1 HEPpOoA Nea

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®

H Moody's vrofda0mice o€ apvnrikéc Tic mpoontikéc g Itariog

Xv vaofdOmon tov TpoorTikAV (outlook) tng Itariog 68 «apvNTIKES U6 «oTAOEPES) TPOYDPNGE O 0IKOG
Moody's, emfepar@vovrog v a&oloynen «Baa2y», v idwa etiyunq mov 1 avakepaoiotomoinen tng Monte dei
Paschi rapopével otov aépa. H vrofaduion TV APoonTIKAOV 611aivel OGS 0 0ikog evéEyeTal vao. vrofadpicst
péoa og drdotnre 6 £mg 12 pnvav ™y agoréoynon g Itariog.

Onog avapéper 1 Moody's, 1 vrofaOuion TOV TPOOTTIKAOV oyeTileTon pe TNV Opyl] Kol SLOKOTTOREVY)
Ol00IKOGI0 OLKOVOUIKAV KOl ONUOGLOVOUIK®OV UETUPPLONicE®V 6T YOPE, Ol TPOONTIKEG TOV OTOI®V
EMOEVOON KAV TEPATEP® PETE TNV APV TIKT Y1 PO 670 dnpoynoopa s Kvpraxkne.

Axoun, ovoyetileron v vaofdOmon pe to emaxéiovBo avEavopevo picko Yo véa avaforn otn peioon Tov
VYNAOD APEOVG TNG Y DOPUS, OEGOUEVOV TOV LOYVOV PHEGOTPOOEGUOV TPOOTTIKAOV avVATTVENS KUl TOV TPOGPUTOV
O1LOGLOVOUIKOV EKTPOYLOCLOV, TOV TapaTEIVEL TNV afefaroTnTo.

H vropadpien épyetar Ty idwe adpa wov N Itaria Intéd and v Evporaiki Kevipw Tparela napdraon Yo
™mv avake@aiatomoinon tg Monte dei Paschi.

Yopeove pe onpocicvpa tov Financial Times to Aloikntiké Xoppfooiio g Tpitng PEYOAOTEPNS VTOMKING
Tpaneloc, Pacikdg pétoyog g omoiag gival To tTaiko onpécio, Intd amd v Tpomeliki] emomTIK) APy TS
EKT va g d®cel mepopro £og ta péco Lavovapiov Y10 va 6UYKEVTPAOGEL TA S 816. gVpd oL YpetaleTon OGTE
v KOAOWYEL (00 101OTIKEG T YES) TIS UVAYKES TNG 68 KEQAAUna.

Mg 1ov Tpémo avtd O amo@vyer TV emPoir] {NUIOV 6€ 0PLOREVOVS OROAOYLOVYOVS TG, OTTMS amaLTOVV Ol
kavoveg ™ EE yio v g€uyiaven TOv TI6TOTIKOV W0PVRATOV HE KPUTIKE KEQALOLY, ONAOCAV TECOEPIS TN YES
HE YVAOT TOV GVINTIGEWV.

Yy emotoA] TG mwpog v EKT, n MPS avaeéper 6Tt 1 woMtiki] aotdfero mov wpokiOnke amd tnv
napaitnon tov mpoOvmovpyod Matéo Pévior €yer kaver advvarn pia ocvpeovia ywo v €gipeon TOV
OTOITOOUEVOV KEPUAUIOV £0G TOV oynuaTicpé véas kufépviongc.

Edav n EKT dgv gykpiver tnv mapdatacn, n wolkn tpdnelo 0o pmropovse va 0dnyndsei og avakepoioromoinon
06 TO KPATOS TS emMOpEveg Nuépss, oNimoe pia myfq. Avté mov dSwukvPeveron givar 1 otabdepdtnTa TOL
1TolKoV TPamelikoy GLOTINHATOG Kol Ol MOAVEG EVPVTEPES EMATACELS GTO EVPOTUIKO YPNUATOTICTMOTIKO
cvotnuo.

H EKT avopéveto vo eEgtaoel onuepa 1o aitnpoe tne MPS, oArd ekTipdtor 6T 0ev 0o OehoEL Vo avaKOILVOGEL
™ 0fom g £m¢ 6Tov AaPer TV emotol). Tpanelites avapépovv 6T  EKT Ppioketor vé mison va kpaTiceL
O CVGTPN 6TACT EVAVTL TG LTOMKNG TPATelas, N 07oio OEv TEPAUCE TIS UOKIGELS UVTOYNG (stress tests) Tov
2014 ko 1o 2016, avoiyovrag mBavov Tov dpopo yro pio axépun owopdyn e Itariog pe Apyéc tng EE.
Yopgpove pe to onuocicopa, 1 Popn 0o emppiyer 00dveg oty EKT vy 1ig {nuéc mov 0a vwostodv ot
opoioyrovyor Tng MPS o¢ epintmon mov amartnOsi n enciyovsas kpatiki) dwdomon g Tpdrelog.




2 Ag. Theodoron Sg, 105,61 a laypaﬂl,la’[a mg I,lepag

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®

Ta Ataypapuata tng Huépag

Enopevog o0toyog yia 1o I'A o1 aviiotaoelg ota etteda twv 650 —
655 HOVAS®YV ... AlACTTAOT TOVG 08NYEL TNV ayopd otig 690 — 700
povadeg, omov Oa erava&loioynet n kataotaor
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