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IIBavn ovvavrnoen Toinpa-Aaykdpvt otic HITA -YX11c 16 Oxktmfpiov

Kpicwung onpaciog avapéveron  kat' wiav covavrnon mov mbavoroyeitor wmg 0a £xer 0 TpwBumovpyds AréEng Toinpag
otig HITA pe mqv d1iev@dvrpra tov Atedvovg Nopopatikot Tapeiov Kpiotiv Aaykapvr.

Koatéd minpogopies, T ovvavinon pe ™ 61dnpd kvpia tov Tapeiov éxer Inticer To Ma&ipov kor dgv amokieieToar va
npaypatomwom0ei otic 16 Oxtofpiov. Mia nuépa dnradn mpwv ) cvvavrnon Toinpa pe Tov Apepikavo [péedpo Tpapm.
Ko péver va gavei av teMkag 0o empeforwbdei n tinpogopia amo 10 kKopepvntikéd otpotoémedo.

Mg gvOL0Q£EPOV OVOREVOVTOL TO PUNVOROTO OV 00 avTaAlagovv o1 dvo TAEPEC,KAOMS O0T™MS 0 1610¢ 0 TPpWOVTOLVPYOS £xer
oNAmosel Pprokopoote 6TV 1010 oMM avaQopikd pe Tig 0éoels pog Yo to ypéoc, Tinv opmg 10 Tapseio dev mpémer va
a&lavel T My vEV PETpOV.

YnevOopiletor, 60T TV K. Aaykdpvt 0o ocvvaviiesr kor 0 vrovpydg Owovopk®dv Evkieidng Toakarotog o omoiog 0o
napactel otnv Eapivi] Zovodo tov Tapeiov otnv Ovdoivyktov To swdotnpo 13-15 Oxktofpiov.

:r Finanzen Bundesministerium der Finanzen Bundesministerium der Finanzen
ce Federal Ministry of Finance Federal Ministry of Finance Federal Ministry of
nances Minist’- - ““déral des Finances Mammstére fédéral des Finances Ministe

B.Xowmle: «Xg 00GTO OPOUO» 1) ELAVIKT] OLKOVOUIQ

«H owovopia g EALGS0S PpickeTor 670 6616 dpopo. H gpmctoocvvy £xel emotpéyel Ko 6€ KGO epintoon 1 yopa
TPEMEL VO GUVEYIGEL TIS TPOSTAOEIES TNG», ONAwoe 0 ['eppavég vrovpyods Owovopk®dv Borpavyk Xoypumre, o€ covévrevin
OV TOPUYDPNGE GTOV YOAMKO padlopmviké otadné Intel Radio.

Epot0eic yio TV amoydpno] Tov am6 1o vrovpyeio OIKOVOHIK®V, TOVIGE 6TL 0YTO YPOVIK givan dPKETA Kot 0TI 01 HUVANELS
T0V £Y0VV Kamolu 6pra.

Avo@opikd pe 10 gvponaiké épapa tTov Epavovéh Makpov, o I'eppavig altopatovyos ofnimee 6T | optkia Tov I'drhov
Hpoédpov £pepe avaxovEion 6t yeppaviki] kKufépvner. «Cariioa km T'eppavia arotehodv Tov wupiva s Evpdnng ko
g npoddov . Eipon BéParog 6TL  Avykeha Mépkeh 0o meicel KOl TOVS EMOPUEVOVS ETAIPOVS TNS VO CVUPEPIGOOVY TO
opapa g idrag kKo tov I'dirov Ilpoédpovy, gine.

Yyomalovtag 660vg Yynesoy 1o okpodedld koppa AFD, d1iwce 6T o€ Kapio mepintmon ogv ivar 6ior Nali. «IIpémer va
T0VG 6efOpacTE KoL TO KivI|TPa TOovg Tpémer va Aapfdvoviar cofapd v’ dyrivy, avieeps.

(ITyyy: AIIE-MIIE)
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Y10 8.3 ekaToupvpro 0 tAnvonoc tne EALddac 1o 2050

H EALGda...yepvaer ko0®Oc ovpgove pe perétn mov moapovowdotnke oto Idpvpa Anpokpatios «Kovertavrivog
Kapapaving» to 2050 o winBuopdc tg yopos pmopei va ovppikvodei oto 8,3 ekoatoppipia av cvveyotei n idw
Katdotoon. Tnv idwe otiypn 1o Evponaiké Aciké Kéoppo kpover Tov kodwva tov kivovvov oty Evponaikny ‘Evoon va
AGPer coPapd péTpa Y100 TNV AVIIHETOMTICN TOV SNUOYPAPLKOD voypappilovrag 6ty ewenynon tov 0Tt «H peravaoteoon
ogv mpémel va Bswpeitar  Avon 610 dnpoypakéd wpoPinue g EE pokporpdédeopo» copminpovovras 6Tl «m6T660
GUVEKTIHOUNE OTL 1 VOUIUN HETOAVAGTEVLGT UMOPEL TPOCMPIVE VO OLEVKOAVVEL TG peTafaocn og €vo Mo Prooipo
ONUOYPUPIKO PLOVTELO. »

Y1nv npétacn tov To Evponaikd Aaiké Kéoppa, mov cuvedpioce otic 9 Lentepfpiov yro To onpoypaikéd npoépinpo tng
Evp®nng, divel wdraitepn £neacn 6to Kowvoviko Kpdtog mov £xel snpovpynocel  Evponn emonpaivovrag 6ti ghhoyeder o
KIvVOUVOG TNG KUTAPPEVGG TOV GLVTASI000TIKAOV TPOYPURRATOV KOO®GS Tovilel «Ot ovvtdiels katalapfdvovy pepidto Tov
onpociov daravav wov vrepPaivel o 10% tov AEII kotd péoo 6po otnv EE. Tovifovpe 611  dnpoypagiki oriayn
enmnpealel ™ PrOCPOTNTO TOV GUVTOELOG0TIKAOV dopdv Kol Kabopiler v eEéMEN Tov KpdTtovg — mpovolag pe dpeco
OVTIKTUTTO 6TV OVATTUEN TOV TEPLPEPEIOV KOl TOV duev og 6An tv Evponn 1 dwripnon mopadoclok®dv
KOWVMVIKOOIKOVO LK@V 0IKOGVGTRATOV Kol o aglompeni| ewineda dwufivong yia 6Aovg Tovg moriteg.»

Y10 010 pnkog kVpatog ko ot Béoeig g Evpomaikig Emrpomic Ieproegperov n omoio otnv 118n ocvvedpioon tng
yvopoedotnoe eni tov 0épartog mpog v EE. Ewdwkétepa 6mog avagéper otov «AONvae 9,84» 10 péhog g eAANVIKIG
avtitpooconciog otnv Emrpom) I[eprpeparav npoedpog g EETAA Anpuiqrpng Kaoroyepomoviog «Ilpémer va AngBovv
voyn ov wpoPfréyels mov £xovv yiver e to 2060 ywo v onpoypagikny ynpoven. H €€émén g yovipdtnrac, To
TPocdoKIpo (oG KL 1 PETAVAGTEVST TPOOL®VILOVV peydies arlhayés 6Ty NAKlokn dtadpwon tov tAnBvepov g EE. H
OvOLOYiO TOV EVEPYDOV TPOS TOVG EEUPTAONEVOVS TTOAITEG 0td 1 Tpog 4 o givan cijpepa Oa perwbel o mepimov 2 mpog 1. To
2016 o winBvopég ™ Evponng oev Oa givor povo meprocdtepo yepaopuévog OAAG Kol TEPLGGOTEPO AVOIOLOYEVAS
KOTavepnuévog Zopeove pe Tig npofréyers o kpatn péin 0o epeavifouv peyareg ora@opég netald Tovg, 0hld Kol 6TO
1010 T0 £06TEPIKO TOVG KAOAOG 6Ta PIGd EPiMOV amd ovTd 0 TANOVopdg Ba £xel perwOei, eved ota drha mod Ba £xst
ovénocei.»

v EALGda 1 eikéve Tov dnpoypa@ikov sivar axépun yepdtepn o oxéon pe v vaorowrn Evpodmn. Onog avaeépouv ta
CLUTEPAGLATO. EPEVVOS TOV avOKOVOONKav 6tov IvetitovTo Anpokpartios «Kovoetavrivog Kapapaviie» . Ewdwkétepa to
2050 o TANOBVoplOS TG YOPOS EVOEXETOL VO SVPPIKVMOEL 6T 8,3 ekaToppipra. O aplOpdc TOV TAELOV GYOMKNS NAKiag
gvoéyetan va permBei amd 1,6 exatoppdpro o 1 ekatoppdpro kKou 0 gvepydg minbOuopdg oniad 610t or woriteg nhkiog 20-
69 eT@V (ov duVNTIKG B0 pTOpovoUY Vo d0VAEYOVY) Vo pet®Bel oo 7 ek T0 2015 ot 4,8-5,5 k. TOTE.

H IIpéedpog tov Ivetirovtov Péon Kpdreo otnv tomodétnon g e€iynoe v emioyn Tov ONpoypa@kov ®g 0épa
ocv{nTong, AoY® TS KPSPHOTNTAS TOV OALG KO TNG OTOVGIOS TOV 06 TOV ONuéclo d1aroyo. «Xmpig TNV peréTn TOL
ONUOYPUPIKOD PAIVOREVOV, TOV UITLAV TOV KOl TOV TPOPLEYE®V, dEV PTOPOvUE VO yapdiovpe TOMTIKY Y0 TO PEAAOV TNG
AOPOUS» EXECNUAVE YOPOUKTNPLOTIKG. O Pacikog sonynTig TS NEEPIdas o kadnyntis Tov MavemoTnpiov Ceccariog, K.
Bopov Kotlapavng £édwce pio mApn Kol GUVOAKI| EIKOVO TOV SNUOYPUPIKOV TAGEMV KUTA TIS TPONYOVNEVES OEKAETIEG
KOOOS Kol cevaplo pehloviik@v wpoPréyemv, Tovilovtog 6T M onpocio Tov TPOPMPATOS TO KATATAGGEL TAVE® 06
KOPPLOTIKOVG S0 MPIGHOVS KUl 0TL 01 amOQAGELS KOl 01 6TPUTNYIKEG Tov 0o avain@Bovv onuepa, 0o eanpedoovv v
ONUOYPUPIKI| €1KOVO TNS TaTpidag pag To 2030 kor To 2050.

Mo ovykekpipéva oL INUOYPOPIKEG EKTIPNGELS ava@épovy Yo 1o 2050 6Tv 0 TAnOvopdg t™g EALGdas oTto péhdov Oa
peww0ei onpavtikd, amé 800 k. péypr 2 ekatoppvpro. Emmiéov ) ordpeon nhkia, wov fjrav 26 £tn 1o 1951, ko wov givor
44 ¢t ofpepa , avapéveror vo, ovEnoei katd 5-8 £tn. O TAN0VopdS TOV TV 6YoMKNS NAKiag (amté 3 péypr 17 eT@v) Oa
peww0ei and 1.6 k. to ofuepa o€ 1.4 €k (016160050 6evdpro) £mg 1 ek (0maLo1060E0 cevapro) 1o 2050, ooV TPOTO dpMS
nponyn0sei évrovn drakvpoven TS dekaeTieg mov 0o pecorafijocovy.

O &v duvapel otkovopuikd gvepyos minbvepdg (dniadr 6ior o morites nukia 20-69 eTdv wov dvvnTika Oa propovoay va
dovAiéyouv) Ba permBei amé 7 ek 1o 2015 og 4,8-5,5 ek To 2050. Enpavrikd 0eTiké poro otV owkovopky) AvamTodn Thg
AOPUG, £xEL N aOENGN Tov TANOVGPOY TS KaTd 2% enoime. Téhog o€ apopa v ewkova ™ Evpdnng otig apyés Tov 200v
O1OVe 1TV TO Y4 TOV Taykéopiov aAnBuopov. Zipepa ov Evporaior sivan 1o 8% ko péypt to 2050, To m06067T6 0VTH OO
néoeL 670 5%.
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O Boroykovyk Xowmie kKovovikd 610 Eurogroup kot 610 Ecofin
210 Eurogroup kot oto Ecofin tng gpyopevng Agvtépac ko Tpitng 0o ovpperdoyer kavovikd o Borgykavyk Xowpmle,
0TS avaKOivRoe voPIiTEPD 0 EKTPOS®TOS TOV vovpyeiov Owovopkov Ntévig Koipmepyk. O idog devkpivioe 0TL
napapévouy otadepéc ol Bécelc g KVPEPYNONG Y10 TOV pEAAOVTIKG poro Tov Evpomaikov Mnyoviopod Xtabepotnrog,
KOOGS Kot Yo Ta vpmopdroya.

«Ma tov ESM 1 0éon pog givor yvooti]. AGoLOVNAGTE NE TO EPAOTNUA TOOV POA0 pmopel vo avardfer periovrika. Ia
avtod 10 Oépo Pprokopoocte e avrarlayn omdyewv pe tovg eraipovg pog. To Oépa eivor m meportépo e€EMEn g
Owovopiknig koar Nopopatikig ‘Evoong ko eriong ov perhovtikés appodtotnteg tov ESM», dflooe o k. Kolumepyk kon
dlevkpivice 6TL 0 K. Zowumhe 0o petagéperl Tic yeppovikéc Béoelg, adra dev pmopei vo TomoBetn 0l oyeTIKd pe TIg 0éc81g
mov 0o Adfer ) emépevn yeppoviky kuBépvnon. «To pévo mov prop® va 6o T givar 6Tl 0 VTOVPYOS OKOVOpIKAOV givar
vwovpydg Owovopk®Ov Kol ©g vrovpyos Owkovoprkav 0o Adfer pépog 610 Eurogroup wor oto Ecofin», sinme
XOPUKTIPIGTIKG, ATAVTAOVTOS G EPOTNGELS GYETIKA UE TO PEYPL TOTE 0 K. Lowumre 0o aokel To KOO KOVTA TOV Kot TOTE OO
avoraper og petafatikog vrovpyds Orkovopk@v o emrerapyns s Kaykehapiog [Iétep Ahtpdnep.

KinOeic va oyolidoer tomodétnon tov mponyv vrovpyov Iepipdirovrog Nopunept Pérykev (CDU) vaép tng ékooong
YEPUAVOYULMKAV OHOLOY®V TPOKEUEVOL VO, YPNNOTOO0TIO0VV £PY0 VTOGONNS KOl KOIWVOTOMING, 0 EKTPOGOTOS TOV K.
Yowpmie mepropictnke vo onimoel 6TL To Bepodrivo PpiokeTor o€ 6Tev] EmKovOvia pe TNV YoAlkl Kofépvnon og 0,TL
a@opd v tepartépm eEEMEN TS ONE. «@a dovpe 611 ovinTijoelg pog mov 0o vdpsovv ovykricels, aAla avtd Oa givan
0épo g emépevig KUBEPYNONSY, ONAOGE KoL TPOGOEGE OTL TAVTOG 1) YEPRAVIKY] O£61 Y10 TA EVPWOPOLOY TAPAUEVEL iOL0.
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ANT: To AweOBvéc Nopopotikd Topeio givor o 0161000E0 Y10 TNV TOYKOGULO VKO

To AeOvég Nopmopatikd Tapeio (ANT) givor meprocotepo aro106050 Yo Ty Taykoéspio avakapyn omxo 6,1 tov loviro, Eved
TAPOTPUVE TIS YDPES VO, TPOYWPNGOVV 6 PETAPPLONIcELS Yo Vo oTNpiEovy pia avolkTy) o€ 6Aovg Kal fraciun avartoén.
«H molvavapevopevn taykoopo. ovakopyn priiavel.. Tnv exdpevn efoopddon 0o onpocLOTO|COVIE TNV ETLKALPOTOLREVT)
pog Tpopireyn evoyerl g ETioiag Zovéoov pog ? kot mOavov 0a sival aképa mo aiet6doin», onimoe apyad y0es 1o fpadv
(tomtukn} @pa) N emkePuii)g Tov ANT Kprotiv Aaykdapvt g opiria TG 6ty OVAGIVYKTOV EVOYEL TNG ETI)OLOS GVVOO0V TOV
ANT ko g IToykéopmag Tpaneloc.

Tov Iovlo, To ANT avépeve n maykocpia orkovopio va avartoyOsei pe poOpo 3,5% oétog kot 3,6% to 2018.

H Aaykdapvt dqimes 0Tt 6366V T0 75% TOU TAAVITY PLdvel o avodiki mopeia ? KaTaypaeovTac TNV o gvpseiog faong
EMTAYVVON OO TNV apyN] TG OEKUETIOC.

TOp@ova pe TNV 0, EKTOG 06 TNV EMTAYVVON TNG TAYKOGUINS avATTLENG, PEATIOVETOL KOl 1] YPNUATOTICTOTIKI
06100epoTNTA KAOAOG TO TPpaTElIKG cVGTNNA KABicTATAL TTL0 6TAOEPO KOl EVIGYVETUL 1] EPTLETOGVV TNG AYOPUC.

«BAémoope kamoleg aktiveg AoV ? aAld ogv givar KaBapog o ovpavocy, ONAMGE N AAYKAPVT, ETKULOONEVY] TA VYNAG
eminedo ypEovg, TV vAEPPOIUK AVAINYN PICKOV OTIS YPNUOTOTIOTOTIKES AYOPES KUl TIS VYNAES YEOTOMTIKES EVTO.GELS
G ATEIAEG GTNV TOYKOGHLO, OVAKOPY).

H Aoykapvt KALESE TIS YMOPES VO AELOTOUIGOVY TNV UVOOIKT] TOPELX Y10, VO EQUPIUOGOVY PETUPPLONIGELS, OTTOG EMEVOVGELS
OTIV EKMOIOEVON, TNV £pEvve KOl TNV ovamtodn, KoOAG KOl O6TIC VTOOONES TPOKELREVOL VO EVIGYVOOVY TNV
TOPAYOYIKOTNTO KOL VO EVOVVAPAGOVY TNV AVOLKTI] 6€ 0Aovg avamTvén.
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eninedo Qo mpoteiver n Komowov

H Evpondixi) Emtpom avapéveror va mpoteiver tnv emoépevn efoopdda éva vepopévo oyédlo yio tnv
TOVEVPOTUIKY] 0oPIAlon TOV Kotadice®v, o€ pio mpoomadelo vo Eemepdoel To 001E£000 TOMADOV ETOV,
avagépel dnpocicopo Tov Reuters. Kol avtd, mpocOiter 10 dnpocisvpa, Tnv opa wov o Pacikos avrtidetog 610
o €010 avTto, 0 Boreykavyk Xowpumhe, etorpaletal va waportn0si. To oyéd10 emyeipel vo pet@cel TOVG KIVOUVOUGS
Yo TG Tpameleg neTd amd pio OEKOETN OLKOVOUIKI] Kpion Kou TavToypovae korel Tig yopes s EE o¢ kowvn
avamyn TV KivoOveov ouTOv - KATL oto omoio Mtav ovrtifetog o amepyopevog I'eppovog vmovpyog
OwKovopIK®V, 0 07T0i0g POPOTAY OTL 01 TTLO EVPMOTES YEPROVIKES TPameLeS O oTprlay TEMKA TIS O 0OVVONES
avtayovietpiés Tovg og Ghho kpdtn g EE. Metd anmd 6vo ypovia dxepmov cvinticeov, 1 Evporaiki
Emtponn 0 emyepnoet pio véa tpoonddseio vo EETEPAGEL TO 0OIEE000 NE VEES TPOTAGELS, OL OTTOLES AVOUEVETOL
va avakotvoBoov v Tetaptn. H kofiépoon tov ovopaldpevov uponoikod GUGTINHOTOS E£YYONO6NS
kataBéoemv (European deposit insurance scheme, EDIS), mov £ye1 6160 TV 06Q0AAMOY TOV OTOTAUIEVTAOV
(néypr o mooo Tav 100.000 cvp®) o€ TepinTON YpeoKomiog piog Tpanelog, TPoPAETETAL VO, EIVOL O GTAOLOKY)
and 0T oyedralotav apykd, avaeépel 1 Kopowdv 6g éva oyédro eyypa@ov mov givan o€ yvaon tov Reuters. Xg
pio Tepoartépo Kivnon ywo va kKepoiosr T I'eppavia, o véog vrovpyds Orkovoptk@v TG 0moiog propei va givan
T0 1010 EMPVAUKTIKOS 000 KOl 0 XOwumAe Yo TO oyEoro, ol Bpuiéhies amoppintouv TIG 0p)IKEg OKEYELS Yo
AP EMPEPIGUO TS TPOCTAGINS TOV KATUOETAOV.

Me 115 véeg mpotdcels, To EDIS 00 mopepfaiver apyikd povo a@od to €0vikd ovotipote ac@diiong
KOTaOE0E®V £(0VV YPNCLUOTOU|GEL TANPOS TOVS TOPOVS TOVG Y10 TV TPOCTACiA TOV KatadeTdv. Emiong, otnv
apykn @aon, To EDIS 0a mapéysr pévo ddvera 61a €0vikd cuoTipate ao@aions TOv Katadécewmv. Xe dgvtepn
oaon, to EDIS, 10 omoio Oa ypnporodoreitan amd oheg Tig Tpdmeleg g EE, 00 kolvmter Inmuiég kol Oa
ATOTANPAVEL TIS KOTUOEGELS 6TOVG OTOTANIEVTEG TTOV £XoVV TANYEL amd pia kotappevon Tpaneloc. Ta eOvikd
CUCTNHHATA EYYUNONGS TOV Katadioemvy Oa cuveyilovv va divouv ypipata, Topdrinia pe to EDIS.

Mio Tpitn ko teEMKY @aomn, katd Ty omoio To EDIS Oa &yer avrikataoticel 10 €0vikd ovotipora,
anmooVpOnke amd v Kopwowdv, petd amd yeppaviki wicon mov npokindnke amé @ofovg 6TL 01 pKPOTEPES
amotapevTikég Tpdmreles ot Feppavia Oa Exavav 10 61k6 TOVS CVGTIN LA TPOGTAGIOGS.

Ye pio dAAn kivinon Yo TV evioyvon TG KOS avainyng Kwvovvev ard 1o kpatn e EE, n Emtpom)
enavéhafe 6TL 0 Evponaikoc Mnyyaviopdg X1a0epotntog 0o Tav 1 KOAOTEPN ETLAOYY] OC diYTVL aoPUAEiog Yia
70 Eviaio Tapeio ExkaOapiong otnv Evpdmn, to omoio ypnpatodotei T ovvretaypuéves ekkobapicelg
Tpanel®v. O1 BpuEéhieg 0hovv va vrapier pia cop@ovia 6€ avTé TO ETOPEVO £T0C.XE pia TEPATEP® TPOGPOPE
npog 10 Bepohrivo, n ogvtepn @don tov EDIS mpoPfrémetor va EEKIVIOEL, pOVO @0V o1 TPameleS TOV MO
adOVIP®V KPATOV £(0VV KaBapicel KATAAANAD TOVG L1GOAOYICROVS TOVS OO TO «KOKKIVOY ddverd, Ta omoia
e€arxorovovv vo emPBapvvouy Ta TGTOTIKG WPOpetae oty Itaria, Ty EALGSa kon drheg yopeg Tns EE, av ko
otaowkd peidvovial. H Kopoov avaeéper 6ty pmopel va telel £va 6pro Yo 10 ovaTOTO E£TimEdo U1
gEumperodpevav daveiov (NPLs). «Ov tpdnelec mov dev KOADVTTOUY TO 0plo avTod B0 vIToypeodvTol amd TIC
emonTikEG Apyég va eTolndoovy otpatyikég Yo 1o NPL pe co@p®dc kabopiopévovg mocoTikovs otoH)ovs»,
avopéper To £yypago. o TV AVTIPHETOMIGN TOV TPOPANUATOS TOV «KOKKIVOV» daveiov, 1 Emrtpomy Oa
npoteivel emiong £émg ™V 'Avoitn vopoleTikd péTpo Yoo TN OELKOALVON TNG OVAKTNONG TPOPANUATIKOV
daveiov and Tig Tpameles, T omoia Ba pmopovoav va weprhapfdvovy «tnv Gogwa oTig TPATECES VO GLHPOVOVY
LE TIS EMYEIPNOELS - OQELAETEG pia Ypriyopn €EMOIKAGTIKY] KATAGKEST EVELPOVY. Qa0 mpoTeivel, emiong, TNV
TEPULTEP® UVATTUEN piog OEVTEPOYEVOUS AYOPAS Y1 KOKKIVY OGVELD, OOGTE Ol TPATECES VO, HTOPOVY VO TMOAOVY
avTa 6 VYNAOTEPES TINEG.
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H vepPoiwkn aworodoia tng Wall Street O¢Aer tpocoyn

YTmepBoAiki) atolodoia Kuplapyel amEVAVTL 6TIC LETOXEG, OGS SelyveLn véa épgvuva Tng BofA
Merrill Lynch oto tepifaiiov twv fund managers kot Twv avaAvtwv, pe TV Tpanela va
TpoeldomoLel 0tL o Seiktng "sell side” - 0 oTolo¢ TXpaAKOAOVOEL TNV EVPOPLX TWV ETTEVSVTWV -

EXELEEMEPAOCEL KATA TIOAD TOV HEGO OPO TETPUAETIAC.

H BofA smionpaivet 0tL wotopikd, to bearish onua Sivetar 6tav n Wall Street yivetau
eapetika bullish. O 8ziktng "sell side" yapaktnpifetar amdé T™v Tpanela w¢ £vag

"a&L0mLoToC contrarian dsiktnc".

Chart 2: The Sell Side Indicator says “Sell”
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