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Nrtopnpofokic: ' HpOe n dpa yio TV ekTopigvon tne 606ng

«HpOe  dpa or Evponaiol 0avelsTig vo IPoY®PNGoVY 6TV EKTOURIEVOT TG 00615», ONhmog amd Tic Bpuéiieg
o avturpoedpog g Kopowdv Baivric Ntopnpopoxig, pio gfdopdda npv amwd to kpicipo Eurogroup tng 15ng
Tovviov. Q¢ @aiverar o aiiopatovyor £xovv emelepyaotel éva oyxéoro mov Ba Pépel TNV ToAvm6ONTH SVPPOVia,
nov Ba onudvel TV anodécpeven Tov rpnuatov. «Eivolr opa va tpoymproovpe otny ektopicvon. H EAlada
£Y€L VAOTTONGEL TOGO TIG ONUOGLOVOUIKES 660 KOL TIS NETUPPLOMOTIKES VTOYPEDCELS TNS» TOVICE 0 AVTITPOEOPOG
¢ Kopoov, kan onueiooe 6t ) afefardtnta £xe1 101 apvTIKG OTOTEAEGRATE GTNV EAANVIKI] OlKOVORio KOu
0gv vapyel Kavévog Adyog yi' avtod. ZNUELAVETAL, 6TL 0L EMONEVES OIKOVOUIKEG VoY pedaels TG EALddag eivan
Tov loviro.

Xg 6,T1 apopd Ta péTpa eAd@puvong Tov ypéovg, o B. Ntoumpopoiis eime 611 o1 suintioelg coveyilovraor kar 6T 1
amoQacn oviiKeEl 6Tovg MeTOTEG TG EALGdag (dnhadn Tov kpatav-peidv) ko oyt g Emrpomic. "Eivau
oNUOVTIKO Vo Kigicovpe Tn 6g0Tepn aSL0AGYN G KUL VO TTPOY®P|COVUE IE TNV EKTOURIELGT TNG EMONEVNS 006G
Yo vo, OEIE0VUE OTL TO EMANVIKO TTPOYPUNNO. EIVOL GE TPOYLE KOl OTL 1] EAANVIKI] OLKOVORIG OVOKARTTEL, avEQEPE
1éhog 0 B. Ntopmpofoxic.

Mookofioi: Or daverotéc Tng EALGOOC deV TPEMEL VO, «TTaIlOVY UE TN QOTIO»

O gvpornaiol etaipor dev 0o mpéner va "wailovv pe ™ QOTIA" pe TNV EAAPPUVGT TOL EAANVIKOVD YPEOLGS,
vroypdppoe o gvponaiog Ermitpomog IIep Mookofisi, ev éyer tov Eurogroup tg 15n¢g Iovviov. O k.
Mookofioi onueiooe 6T dev vApYEL aKOPT CVHEOVIC Yo TA PETPA ELAPPLVENS TOL Ypéovs. ""Asv érovps
ovpemvia akopn", onueinoce, tpocditovrog 6tTL givan "AoYKG" va Tapapciver To ANT oto Tpdypappa.

O enitpomog Tovice 6TL | EALGOG 0OGVEL 6T OpLo. TOV TL pmwopel va amodeyTEL 1] Kowvovia.
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Mutuivaiog: Xtnv teMkn gv0gio yio opdrioyo 200 — 300ek gvp®..

Tnv ékdoon oporoyraxod daveiov Vyovg 200 £émg 300 ekat. evpd mov Ba givar | TPOTN 6TNV 16TOPia TOL Opidov
Mutuinvaiog kKol 1 peyoivtepn mov &xer fyer otnv EALada, avokoivwoe wpo oiiyov n etarpeia, o ékdoon n
omoio VPPV pe TIg TANPOoPopics 0o Tpaypatoron0ei péca oTIC ETONEVES NUEPES.

Ewdwkotepa, 1 avakoivoon g etapeiog avapépet:

H MYTIAHNAIOZX A.E. - OMIAOX ENIXEIPHZEQN, copeova pe to N.3556/2007 ko Tov Kavoviepo (EE)
596/2014, eviuep®vel TO ETEVOVLTIKO KOWVO 6TL oOp@ova pe v amd 08.06.2017 cvvedpiacn Tov ALOIKNTIKOV TNG
Yvppoviiov, amo@dcice TNV £Kd00N KOO OpoAOYIEKOV Oaveiov cvppove pe to v.3156/2003 ko ToOv
K.N.2190/1920, moco¥ owkociov skatoppvpiov gvpo (€200.000.000) kat' ehdylotov Kol £MC TPLOKOGIMOV
gkatoppvpiov evpo (€300.000.000), Tn o1GBeon TOV OPOAOYIOV PECEO ONUOCLOS TPOCPOPAS KUL TNV ELGAYMOYN
T0Vg TPog owmpaypdreven oty Katnyopio Tithov Xtabepov Ercodnuatog g opyovopivig ayopds tov
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Bilep: Qo vraper ovpoovia yro Ty EALGO 0, ympic yppote 06 10 ANT

Ao160080g 6Tt oto Eurogroup tng 15n¢ Iovviov Ba vadapéer cvppovio ywo v EALGO0 gp@aviotnke pe
OMNAAGELS TOV 6TNV GVGTPLOKT enuepida Salzburger Nachrichten o Topag Bilep. XOp@ova pe Tov emke@oing
10v Euroworking Group "00 cvppovijeovpe 6115 15 Iovviov pe v mBavotnto va @tdvel 10 95%". Onomg Aéer,
oOpgova pe to llpaoto Ofpa, n A0on 0a sivor | e€fg: To ANT 0o cvp@oviiogl vo Tapapsivel 6to Tpdypappa,
alda O el 0T Oev Ba kavel kapio TApOPN péxprL va vapiel ocvppmvia og plo kKo £ékBeon ProcipotnTog
10V péovg. To ANT Oa mapapsivel 6t 6pomg pe ypproTa.
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ApAceic Y10 T1) HELOGT TOV KKOKKIVOVY) davEIOV TOV Tponeld@v oyedwalern EE

H Evponaiki Exvtpom) mopovcioce opepa evvid vEeg «OpAceLg TPOTEPALOTTACS», 6TO TAUIGLO TI|G EVOLANESTNS
a&ohdynong g npotofoviiag Yo v ‘Evoon Kepolarwayopdv (capital markets union, CMU), petald tov
onoiov wepriapfaveron kor n Tapoyn Ponderas otig TPdmeleS Y10 TNV TOAOT «KKOKKIVOVY dOVELOV TOVC.
JUYKEKPIPEVT, OVUPEPETUL MG TPOTEPULOTNTA «1 VTOPOA] RETPOV Yo TN STHPIE] TOV GEVTEPOYEVAV AYOPDV
e un eEomnperovpeva davera (MEA) ko e€étacn vopoletik@v tpotofoviidv yia va eviceyvlei 1 ikavéotnTa
TV EVEYYV OV TIGTOTOV VA AVOKTOUV afio 06 eE0c@alopnéva dAVELD GE EMYELPIOCELS KOL ETLYELPNNOTIES).

O avtutpéedpog s Evponaikie Emrponig, Baivtic Ntopnpépoxig, onflmoe 611 «ot vanpesies tng Kopiowov
0a Eexiviioouy cuvropa pia onpdoia drefovisvon oyetTikd pe mbavég dpacels s EE yio tnv gvicyvon avtov
TV OEVTEPOYEVAV AYOPDV OUVELOVY.

«KaBdg avtiperoniloope TNV avoy@pno TOL UEYUADTEPOVL YPNUOTOTOTOTIKOV Kkévrpov TS EE,
ogopevopoote va avENGovue TG TPOOTADELEG OGS Y10, VO EVICYVCOVUE TEPOUITEP® KOL VO EVOTOU|GOVUE TIS
KEQALOOYOPEg TNG», 0NAwoe 0 Ntoumpofoxic, mpocsBitovras: «H alordynon kabiotd cagéc 10 péyedog tng
npoxkinong kor facilopacte ot otipEn 10v Evpormaikod Kowofovriov ko Tov yopdv - pehodv Yo vo
avreneEélBoope».

Ceppovia: Adowopn@iofnTnTog VIKNTIHS TG TOVPLeTIKNG 0eldv 1 EALdoa

H EALGoa givar 0 viknTig TS QETIVIS TOVPLSTIKNG 6€l0v, ovp@mva ko pe tnv Alltour, €vog ané ta mwévte
peyorvtepo TovproTikd npoktopeio s I'eppaviag pe £0pa 10 Nticehvrop.

«H av&non Tov eppavav, ot omoior Ba emisé&ovv v EALGda, 0o kivn0sei og vynrid dSynera T0606Td, EVO 1|
OUVOMKT a0ENGN TOV TOG06TOV TPOg OAeg TiS YMpeg vmoroyiletan o 4,5%» gine, og cvvévrevén Tomov, 0
Mapxovg Ntaivrpam, o1e00vvTiig Tov TpakTopeiov Alltour.

«H Aiyvrrog ko 1 Tovmeia emotpé@ovy oty mpotipnon Tov [eppavav TovploT@dv, eved oavtifeta, ot
Kpatiosis npog v Tovpkia ovveyilouv va mapovoldlovv kAOeT) ATOON KAl GETOS CNUELOVOVTOG pEi®ON
nepimov 50%» npocOece o k. Ntaivrpos.
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ARD ko ZEIT omokeATOVY T0 PEYCAITEPO GKAVOOAO Qopodra@uyNc otn ['eppavia

Tpaneleg kv ypnportopecites "ehdepuovav" to yeppavikad topcgio kotd 31,8 ow. Evpd, péoo tov
ap@ieyopevov covorioyov Cum-Cum kor Cum-Ex, 0no¢ omokolvmter peyddn £pevova g £yKuvpng
gpnuepidog Tov Appovpyov "Die Zeit" ka1 Tov TPAOTOV dNUOGIOV YEPRAVIKOD PASOTNAEOTTIKOV O1kTUOV ARD,
1 omoia Oa peradobsi amdye. Or svvarroyés Cum-Cum emTpEnovy 6ToVg EEVOVG ETEVOVTES VA ATOPEVYOVV TNV
TAPAKPATN O POPOV ML TOV PEPICRATOV, daVEILOVTUG PETOYES OF PLa (YEPRAVIKI] EV TPOKEIPEV®) TPphmela, KoL
01 OEVTEPEG EMTPEMOVY TNV EMITEVEN EVVOIKOTEPOV POPOLOYIKOV KAOEGTAOTOS TMOV UEPIGUATOV, OEOOUEVOL OTL
10 KEPON Mog emyeipnong Oswpoiviar aBpowcpo keoroiov kol @opoioyodviar Ayotepo om' 6,TL TO
pepiopata. "Ipékertar Yo TO PEYOADVTEPO OKAVOUAO (POPOILAPVYIS oTNV toTopio TS OpocmTovoluKig
I'eppaviac" 0wmg Aéer 0 oikovoporoyog Kpioto@ Xrévykel, omoiog ovvepydotnke oty £pguva g '"Die Zeit"
Kol Tov ARD. O gpguvnmig Tov [Havemotypiov Tov Mavydaip vrordyroe woropikd ™ Inuid ané to 2001 ko
Katéinée To cvumépacpa 6TL To YEPRAVIKG KpaTos {nuuadnke kot 31,8 o16. evpd améd Popove, o omoiol dev
swenpaydnkav. Tvykekppéva, and Tic ovvorriayéc Cum-Cum 10 yeppoviké kpdarog nuuodnke kotd 24,6 ove.
gVPO Kol oo T ovverrayés Cum-Ex kotd 7,2 o16. InUEl@veETOl TAVTOS 0TI Kol 01 600 TOTOL GUVUALXY OV
&yovv gv T petold anayopevtel ot Ceppavia, ov pev tpdTteg T 2016 01 d¢ devTepeg To 2012,
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At a P/E Ratio of 20, the S&P 500 would trade at 1,891. At a P/E
Ratio of 15, the SPX would be 1,418.

It's 2,429
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