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Owxovouika - Etoupika Néa

Epgvvovoape tn Folli Follie emi ypovia Aéel Y10 akéun po @opd o emke@aic Tov fund

Tnv ketdnén g Globo, t™g ehinvikig eroipeiog mov gixe «ytvmioeeyy to fund Quintessential Capital
Management (QCM) mpiv a6 Tpia Ypovia, 00NYOVTAS 6TV KaTdppevon TG, 0a £xel n Folli Follie copoova pe
mv dmoyn Tov WpuT) Ko gmkepar)g Tov QCM I'kapnpiéh I'kpéyko. Mikdvrag otnv «K», o k. I'kpéyko
gmonpaivel T 0 Adyog mov &xel farel TNV EAANVIKI] EIGNYREVY] GTO GTOYAGTPO OEV EIVAL «TPOCMOTIKOS», AL
EpyeTon émerta and AemTopepeic EPEVVES TOAAMOV ETAV, KOTA TIg 0m0ieg dumoTO®OINKAY onuovTikd 0&pata 1660
o€ 0,TL aQopd Ta otkovoKE peyE0n TG eTanpeiog Kol KUPIMG TIS TUPEWOKES TG POES, KOOMS KAl TNV EAEYKTIKI]
¢ eTaipeia.

Orog e€nyel o emkepaing g QCM, mpv ané oktd ypovia To fund Tov eiye 0éoerg ayopdag (long) otn peroyn
¢ Folli Follie, ka0®¢ 1 amotipnei] g tav dkpog EAKVOTIKY. 20TOG0, OVAYKAGTIKE 0TI GUVELELN VO KAEIGEL
TI5 00815 TOV, KOOGS Apyroe vo PAETEL TOG VT PYOY EPOTHNATE CYETIKE PE TNV eTAPK TNG dopn|. Emerta améd
Padé £épevva dwamiotmoe O0TL N ETONpEia €lYE SNUAVTIKG TPOPINOTE TOGO 6TO PETOTO TOV TUUELOKDOV PO®V 660
K01 6TO KOUPATL TOV 0QpOPd TOVS OPKMOTOVS EAEYKTEG.

«IMaori pio peyain etopeia 6mwg 1 Folli Follie amogdciee mpiv and 2-3 ypévia va aridier ELeyKTIKI) ETOLPELRSY,
onuewovel o K. I'kpéyko. «H Folli Follie gival 1 povadiki] eionypévn mov ghéyyer | Ecovis, T otiyp mov povov
1écoepig swonypéves, aveo tov 1 oe. oe péyeBoc, o 6An v Evpanan, ehéyyovral amd €AEYKTIKI] TOL GTO
AOIPTOPVAAKIO TNG £x€L povo pia swonypévny, vroypoppiler. To yapniotepo KOGTOG OV OTOTEAEL MO ETAPKN
e&nynon, odppova pe tov k. 'kpéyko. AvtiOera, 6mmg emonpaivel, €av 1 FF Group eméheye pia peydin
eheYKTIKN gTaipeio 0mmg .. 1 PwC, téte 00 Bonbovse kor TV mopeia TN HETOYNS TS GTO YPNUUTIGTIPLO,
KOaO®OG o1 €nevouTéC 00 ATOKTOVGAY TEPLOGOTEPT] EUTIOTOCVVI]. ATUVTOVTOS GTIS ONADGELS TOV O1EvBHVOVTOG
ovppovrov Tov opirov FF Group k. I'. Kovtoolovteov 611 | etanpeia Tov d&yeTon emifes 0wd KeEPOOGKOTOLS, O
K. I'kpéyko oamovtd mog to Tp@dTO TPAYNe Tov aviéPepe oty £€kBeon Tov 10 QCM 1tav 611 £xeL apvnTIKES
KaBapéc 0¢osig (short) oty Folli Follie. Ta Aoyiotikd mpofipate Kol 1o TPOoPANUHOTO TOV TOUEWOKOV POAV
akorov0ovv ypovia TNV eTorpEia, OTMG emonpaivel, kot 1 QCM odev gixe ailn emioyn. «Eivor amid businessy,
6T TOVIGE.

TéAOG, OMAVTOVTUS GE EPATNNO EAV TPOYUATOTOLEL EPEVVO KUL OF KATOLN GAAY EAMVIKI €lonypévi) ] pun, 0 K.
I'kpéyko vmoypoppiler 0TI «TAVTO ETIKEVIPOVOLUE TNV TPOCOYN NOS OE pio eTorpeioc ™ Qopd ko €Yo
TPOCMOTIKA OV £Y® TIMOTO EVOVTIOV TOV EAMVIKOV ETYEPNOCEMV YEVIKOTEPA. AvTiOeTa gipon Oavpastig TG
EXAadacy.
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intralot

Koatayyehieg g Intralot otnv emrpon ke@ohloroyopdc yio TIC QNUES TOV «YTUTNCAV) TH)
ETOMN T
Y katayyehio/avapopd mpog TV Emrpomy Kepalowayopdg mpoydpnee n Intralot. Xe avaxoivoen mov
eEéomoe N erarpeio avo@épel T, 6 oyfon pe TNV mapatnpndeica vrepforiki) Swekdpaven TS TUNG TNG
petoyns, N Intralot emBopei va owevkpivicer 6Tin onuepvi dwekdpavon e TufNg THS METOYNS &ivor
avorTioAdYN TN, «Ka00TL dgv vmooTNPileTOl 0O TO OLKOVOMIKG GTOVEio TG €TOnpEeiog Ko TOv opilov 1
oto10.0NToTe AN €EEMEN 1] YEYOVOS KO, KATE TNV EKTINNGT NOG, OPEILETUL GE AVUTOOTATES PNUESH.
Hoapariinia, n etorpeio avokoivooe 6t 0o gEgTdoer T Myn TpdcdeToV péTp@V, pe 6160 TNV TPOAGTIGY TS
PEPEYYLOTNTOS KOl AELOMGTING TNG £VAVTL TETOL®V AVUTOGTUTOV PNUAV KUl TV VTEPACTICT TOV COUPEPOVTOV
NG KOL TOV ETEVOVTAOV TG,
YUYKEKPLPEVA, «KTEPAV TOV AVOTEPO KOl Y10 AdYovg TANPOTNTOSY, 1] Intralot emonpaiver Ta g€ng:
«- H graipeio pog cvvorikd akorovsi pia améivta S10Qavi] TOALTIKY] EVIREPOONS TOV EAEYKTIKAV 0P AV, TOV
HETOY MV KOl TOV ETEVOVTIKOV KOLVOV, YevikoTEPO. H oikovopkn dpactnplotnto TG £TOLPEING KOl TOV Opilov
TEPLYPAPOVTOL OVOAVTIKG KOl UE ATOAVTY] OLOQPAVELD OTIS TPOCPUTO ONUOCLEVUEVES EVOTTOLUEVES OLKOVOULKEG
KOTOGTAGELS TOV OPiAOV, OTO. EVIUEPMOTIKG OEATIO, OTIC TUPOVOLAGELS TAOV EMEVOVTAV, KAODS KOl 68 6La TO
OTOLYEL0. TTOV £YOVUE YVOOTOTOLGEL OTO ETEVOVTIKO KOLVO KoL EIvan 6TV EXiGN U 16TOGEMOO TG ETOLPELONG ROG.
— H Intralot £ye1 mpoéc@ata vrofrn0ei 6 emrpd60£TOVS KO EKTETAPEVOVG ELEYYOVS TMV OLKOVOULKAV GTOLYEIMV
NG, 6T0 TAGIGL0 TOV AVOTPAV TPodTo0Ece®V Tov amartovvTal amd 1o oedvég Tpanelikéd cvoTnue Yo TV
£K0001] ETULPIKAV OLOLOY®V 611 d1e0VI] ayopd.
— Ov gropeieg Tov opilov VTOPAAAOVTIOL TOKTIKG ©& GVGTNPOVS EAEYYOVG, 6TO TAMIGL0 TOV O1EOVAOV
OLayOVIGPHAV OLEKOIKIONG KOl VAOTOINGNS HoKpoypoOViov £pymv o610 e£@TEPIKO, mov dievepyodvral amd
KPUTIKOVG QOPEIS KUl dTooKOTOVY, neTalV dilmv, oty empefaicmon TG YPNIUOTOOIKOVOUIKIG PEPEYYVOTNTAS
TOV OPiAOV KO 6TY] OVVATOTITO VO, TPOYIOTOTOLEL EYKALPU TIS OTTUITOVIEVEG GTLAVTIKES ETEVOVGELD).

KAPAMANQ®

EOvikn Tpanelo: H ehinvikn Bropunyoevia avefdalel ToyvTnTo TNV ETOUEV) TEVTUETIC

H dwpépomon piog e1koveg 6TodOKNG aVAKAPYNG TG EAMVIKNG Bropnyoviag TPoKOTTEL 06 TOVS OEIKTES
oVYKVPLOG, 6mmg 1 Propnyaviky TapaymYl] Kol 01 OEIKTES EUMOTOGUVIIG, oOp@@ve pne perétn e EOvuaig
Tpanelac. H véa perhétn mov ocvvétaée n AedBvvon Owovouikils Avaivong g EOvuiig Tpanelog eotialer
OTOV EVTOTIGUO TOV KIVITHPLOV OUVVAUEMV 7OV TPOPOSOTOVV LTV TNV TAGN KOlU GTNV EKTIiUNGN NG
REALOVTIKIG OVVOMIKNS TOVS o€ pecompoBeopo opilovra. Boowkd cvpmépacpa g avdivong sivar 6Tl ot
e vikég Propnyavies £xovv 1101 s16él0s1L o€ Evav EvaPeTo KOKALO avodov, pe Tig avénTikés Taoelg otov fadpé
APNONS TOV TAPAYDYLKOD SUVIUIKOV VO 001700V G (AV0O0 TMV ETEVOVGEMV 6E PNYAVOLOYIKO eEomhiono.
Yuvéyed...




Huepnowa Nea

l' i F i i Bl 2 Ag. Theodoron S, 105,61
1 ] L Athens, Greece
Tel. +30 210 3212947

KAPAMAN Q(,b Fax: +30 210 3314355

H oyvponoinen tov deiktdv g eAinvikig Propnyaviag amotunovel Tic feltiovpeveg ovvOkeg Ltinong Yo
T0 EMNVIKG TpoiovTa (avénon kKvkiov gpyaciav kot 3,4% t0 2017 and 0,2% to 2016), kuping 6Tig ayopés
10V gE@tepkov (7% to 2017 amé 1,5% 10 2016). Qg cvvénera, 1 adEnon g {NTNoNg 001yNGE 6€ vod0 TOL
TOGOGTOV YPNONG TG TAPUYOYIKNG dSuvapukOTNTAS TG EAAMVIKNG Bropnyaviag (capacity utilization) oto 68%
70 2017 amé to yopnio tov 64% to 2015.

Hawt: “Y1potnykos 0 porog TNS VOUTIMOS GTNV EVICYLON TOV EVEPYELOKAOV GYEGEMV
EAlLGo0c-HITA”

H elinvua] vavtidio givan éva peydro koppdtt tng owkovoukg wetopiog g EALdoac-HITA. To péyeBog tng
eMvIKng vouTiAlokig Propnyaviog, eivor éva TeEpdoTIo emitELYpRd, Y0 TO 0mOi0 O EAMMVIKOS A0dg €ivan
okaoroynuéva vreEPNQavog, Tovioe 0 Apepikaviog wpéopng Tléppr Mdnat pihdvrag to peonuépt g Tpitng 8
Modiov o€ yeopa oty vavtihoki Aéoyn epord, mrapovsio dekadmv EAAvov epotiicTov.

Toévioe axoun 6Tt n VOUTIMEKN KOWVOTNTE SVUPOLICEL TIC OATEPLOPLOTES OVVOTOTITES TOV EAANVIKOU A0V Kol
Pon0é va dratnpnBei n Toykoopo otkovopia avoryty, Svvapky Kol EAe00gp.

Y11 ovvéyera o k. Ildnat avaeépdnke otovg Topsic mov pumopei va vaapier otevotepn cvvepyooio pe Tic HITA.
"Evag Topéag gival | evépysera, otov omoio ol HITA einilovv, 0Tmg gime, vo d0vv evioyvpévn opepn cuvepyaoia,
SVUTEPAUPPOVOREVIIS HLOG GVVOMKNG STPaTYIKNS 0Tov 1 EALGOa Oa Aertovpysl ®g meprpepelakods koppog
ov Oa péper draopeTikés INyég evépyelag oty Evponn.

H ginvik vovtihiwoks kowvotnte owwdpopatilel Bacikd polo o€ o0TI] TNV EVEPYEIOKY] OGTPATNYIKI,
OLEVKOAVVOVTUS TNV TOPAO0GT VYPOTOLUEVOLY PUGIKOV a.EPiov 6€ 0A0 TOV KOono. Ol eTEVOVGES GOG 6 TAOLN
RETAPOPAS VYPOTOUNUEVOL QUOIKOV agpiov, ocvpufdriovv 6TV TPO®ONOGN TOV TPOTEPULOTITOV RO Y0 VO
olac@aricovps OTL 01 EAANVIKES KOl EVPOTATKEG ayopég evépyerag Oa £xovv o wotkidia emioy®v Tpopndsioc,
TéVi6E 0 Apgpkovog péopnc.

Emiong €€fpe to poro tov de&apevontioiov Tov EAMVOV £QOTAGTAOV TOV G1EVKOADVOLY TV OvVAATVEN TOV
OUEPIKAVIKAV £EAYOYOV QUOIKOV 0EPiov Kol TETPEAAiov, pia oTpaTNYIK) wpoTepadTnTa Yoo Tig Hvopéveg
IMoMrteies, copTApmGE.

Téhog o k. Ildwot avo@épOnke 6TNV EVTVAMOGLOKI OREPIKAVIKY] Ttapovsio ota Ilocewdwvia, oto TPOHYpURpG
SelectUSA mov evijuep@veL Y10 TO QOPOLOYIKE KOL ETEVOVTIKG KiviTpa Tov pmwopovv va tpocpipovy ot HIIA o¢
EEvovug emevouTéS, ahla kot ot AeOvi) 'ExOeon Oeocarovikng 6wov o1 HIIA givan Tipopevy yopa.
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KoOnocvyootikdg o Ilpdedpog tng Emrpomic Keparorayopag

Yto Padiogmvo 24/7 piknee oyetikd pe tqv vrobeon o Ipoedpoc g Emrpomic Keporowayopds koar kadnyntig tov
HMavemotnpiov Hepora, Xaparopmog I'kdTonc. kKo ep@avioTnKe 1W010iTEPU KAONGVY(OOTIKOGC.

«To Xpnpoatiotipro AOnvov dgv Kivouvedel and v v60eon. Agv £xer Kivduvevoel amd Al yEPOTEPO YEYOVOTO NE
nolréc etanpeiec. Epeig Eexavijoape T o1k pog épeova Yo, avTiv TNV vT60gon mov el dredveis mpoekTaoels. Ao ™ puo
Intioape péypr avpro vo. oprotel pro TPitn (aveEapTnTn eAeYKTIKI]) €TONPEia KoL VO pog ddoel éva mopiopa. Mapdriinia
{ntioape to idwo 10 fund vo Tpookopicel Ta cTovyEia, 6To omoia PacicTnke», AvEQEPE 0 KAONYNTHS KoL onueimce 611 Yo
0L VTG TO PIRATO VTTAPYEL YPOVIKOS TPOGOLOPLO OGS, KAVOVTAG AOYO Y10, TN UEPOV.

«Eipaote étopol va £@oppocovps Tov vOpo. Agv TPOKEITOL VA TPOGTATEYOVNE KATOWOV TTov £xel mapafel Tov vopo»,
vroypapmece o K. ['kétong ko deopevtnke 60T 00 000008l 6TNY VIOOEG GTAETO PO KOL OTL «av VETAPEOVY gvpripaTa T
omoia 0a eivan empapuvtikd, 0o vrdpéovy kKupacels. K Exovpe To mpocomké mov propei va avraneiéldel o€ omorecdToTe
egelileroy, katénie.

AEH: Afqun owp0potik@dv ugtpov yw tnv npocfocn 6to Myvitnm - AROGYIGN KAAOMV

MYVITIKOU NAEKTPOTTOPOY®OYLKOVD dvvauikov Tng AEH

AMyn 0wpOpoTIKOV péTpov Yo TV mPécPfacn oTto Myvitn — ATOGHIGN KAGOOV AYVITIKOD MNAEKTPOTAPAY®YIKOV
dvvakoY Tng AEH

Avakoivoon

H AEH AE avakowv@vel 611, 10 Aloikntiké Xvppovito g Etapeiog ano@aoise otig 07.05.2018 :

Tov opropd ¢ 31.3.2018 g nuepopunviag cHvTang TOV AOYIOTIKAOV KATOOTAGEOV Yo TNV andoyion ané ™ AEH tov
KAGO®OV MywiTikig nMAekTpomapaymyns Meyoaromoing kor MeATNG Kol TNV €16QOPA TOVG OTIS VEES £TULpEieg mov Oa
10pv0BovV og pappoyn Tov Népov 4533/2018.

Tnv emxipoon g emhoyns s «XOA AE Opkatdv EreykTdVv» ©g TOV 0pK®OTO gheyKTi OV B0 6VVTALEL TIG OYETIKEG
eKOéoe1g EAEYYOV Y10 TN SWUTIGTMGN TG AOYIGTIKNG 0EI0S TOV TEPLOVGLUKAOV GTOLYEIMV KUl TOV VITOYPEDGEMV TOL Oa
e1opep0ovv 6TIC vEeg eTnpeisc.

Tnv avadeon Tov £pyov Tov cvpfovrov améoyiong oty «Pricewaterhouse Business Solutions».

Tnv zwpocinqyn T «HSBC Bank» og ypnpotoowkovopiké ocvppovrio t™g AEH Yo T 01G0gon, pécw o1edvoig
OLLYMVIOTIKYG OLUOIKOGIOS, O EVOLHPEPONEVO(0VS) €meEVOVLT(EG) TV VEOV gTanpel®v wov 0o oynportictovv Kot 0o
EKPETUALEVOVTAL TOVG KAAOOVS MYVITIKNG NAEKTpomapay®yfns Meyaromoing kot Meritnc.

Tnv npéoinyn ™ diknyopikg etaipeiog «kDLA PIPER UK LLP» og To vopiké cvpfovro mov 0o vrootnpiter Ty AEH o€
O0L0 To TPOPLETONEVE GTAOLO TNG ATOETEVOVOG ALYVITIKIG TOPOYOYN S,

Tnv e€ovo0d6tnen Tov [poédpov ko ArevBvvovrog Zvppfoviov 6nmg mpoteiver ek pépovg g AEH ko amé kowvov pe 1o
EAviké Anpéoro mpog v I'evikiy AiedBvvon Avrayoviopov g Evponaikig Emrtpomig v npécsinyn g etopeiog
«KPMG Advisors AE», og Evtoi006yxo IMapakorovOnong (Monitoring Trustee), ocOopoove pe v zmpéfieyn Tov
N.4533/2018.
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Ov awtod0oe1g Twv petoywv tov FTSE 25 amto 01/01
OL anodooelg Twv petoxwv touv FTSE 25 ard 01/01

Metoyxn Anodoon %

AAMHE
ANDA
APAIT

BIO
FEKTEPNA
rPIB

AEH
EEE
EYAAN
EANE
ETE
EYPQB
EXAE
ANAMAA
MOH
MIMEAA
MYTIA
OAn
OnAn
OTE
nEIP
2AP
TITK
TENEPT
OOrken

ra
FTSE 25

Tpamnellkog AgikTng

-7,64%
21,99%
15,15%
11,28%
18,06%
-1,09%
17,44%
4,59%
-6,55%
5,91%
-5,02%
16,47%
-2,47%
-4,20%
3,41%
1,07%
9,19%
3,87%
-10,48%
-1,39%
5,15%
21,34%
-6,99%
15,65%
-55,00%

1,94%
2,42%

11,15%




