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Me £ho@pac peropévo k0etog 1 avrinon 1.301c evp® and tov OAAHX..

Onog avakovodnke amé tov OAAHX, oty aviinen w060 cvvolkod Dyovg 1,301G vpd TPoymPNoE GIUEPT TO
EMNVIKO onpléolo, péom TNG £KOOGNS EVIOKMV Ypoppatiov owdpkelwog 26 epfoopddowv (egadunva). Mo
CUYKEKPLUEVE, OTTMS UVAPEPETAL GTIV AVOKOIVMGT), drevepyOnke dnponpacio vVyovg evog (1) dwsekatoppvpiov
EVPA KOTA TNV 0700, £YVaV OEKTEC TPOGPOPES NEYPL TOV VYOVS TOV dNponpaTn0£vTog o600, KaOMS Ko pun
AVTOYOVIGTIKES TPOSPopés DYoug 300 skatoppvpiov evpd. H anddoon dwopopoadnke oto 4,20% Evavt 4,25%
Katd ™V TehevTaia avricToymn onuonpacia 6tig 9 Ampriiov. YropiiOnkav cuvolkéc mpoc@opés vyoug 1,705
oloEKaTOPPLPIOV  EVPA, 7OV vagpkAivyav T0 {nrovpevo mood kota 1,71 @opéc. H onpompacio
npoypatonton)dnke pécw tov Boaowkov Awmpoypotevtov Ayopdg (Primary Dealers), kov 1 mupepopnvio
owoxkavoviopotV givor n Mopaockevy 10 Maiov 2013. Xdpgove pe tov Kavoviepnd Asitovpyiog tov Bacikav
AWTPOYRATEVTAOV AYOPAg pmopovv va vrofinBovv emumiéov un avrayoviotikés Tpoopopés Yyovg 30% eni Tov

ONUOTPATOVREVOV TTOGOV, £m¢ TNV [IépmTn 9 Mdiov 2013, otig 12 pp. Enuer@vetor 6TL KOTA TIG ONUOTTPAGIES OV
Katafairetor TpopnOera.

Xg 167.5 gkot. evp®d avinilayv ta kEpdn Tov OTE

Msioon 11,4% mapovcioce 0 KVkrog gpyaciwv Ttov Opidov OTE oto mpoto Tpipnve Tov 2013 ko
owopope®dnke og 1,045 d16. gvp®d and 1,180 dire. gvpd 610 TP®OTO TPiunvo Tov 2012. Ta kKaOapd KEPON TOL
TPAOTOV TPIUIVOL avijhlav o€ 167,5 ekat. copd évavtt 308,1 ekat. EVpdO 610 TPDOTO TPipvo TOV 2012 pErwpéva
Katd 45,6%. TOpQmvo e GYETIKI] OVOKOIVOOT, £U0IPOVUEVAOV TOV KEQUAULOKAOV KEPOAOV T KOOApd KEPON
onueiocav avénon kota 5%. AvarvTikoTtepa, To KaBapd képon Tov a' Tpipuvov tov 2013 exnpedotnkay OeTikd
07T6 TO EKTUKTO HETA POPOV KEPUAILOKO KEPOOGS TG TAEEMS TV 65,7 ekaT. evpd amd TV TtAnon g Hellas Sat
eve To o' Tpipnvo tov 2012 0 OTE &iye kataypdyet Eva PETE POP®V KEPUAULOKO KEPIOG DYOUGS 211,3 eKaT. EVPO
and v woinon Ts ocvpuetoynis otnv Telekom Serbia. Emmifov, n emavopérpnon g avopfarriopevng
@opolroyikig 0éong TG eTanpeiog, AOY® TG AOENONG TOL OVORAGTIKOD POPOAOYIKOV ovvteresTi] oty EALGoa
o6 20% o€ 26%, 0ofynoe o¢ 50 ekat. eopd Otk enidpaon oTNV KEPIOPOPia TOV TP VOL.
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Anuocievpnatd Kavouv A0yo yio oyopd oo tTnv EKT. un s&vomnpetoduevov daveimv amd yOPES

zov Notov...

H Evponaixy Kevrpu Tpanefo (EKT) e€etaler to evogydpevo ayopds pn eEomnperovpuevov daveimv amnd
MOTOTIKA 10PORATE KPATAV T0V NOTOV TNG E0PpOLOVNG, MOTE Vo apfrdvel TV micon vo v omoio fpickovran
oL yopes avtés gmtiag TS Kpions, oVHPMOVE pE TN TEPUOVIKN epnuepido Die Welt. Xopeove pe to
onpoocicopa, 1 EKT emOupei, owopécov tov tpémov avtov, va "avafidcel” otoiyeio. evepynTikov Ta omoia
vrootnpilovral and eyyvfncelg, m.y. evoroOdnka davela, Ta onoia fpickovrar 6To YOPTOPLAGKLY TOV TPATEL DOV, NE
TN HETAPOPE TOV GYETIKOD KIVOUVOV O€ GAAOVG EMEVOVTEG, MGTE VO PEATIOOEL 1] PEVLOTOTTA KOL 1] KEQUAULOKT
EMAPKELN CVTAOV TOV TLGTOTIKAV WOPVRATOV KoL va givar Eava 6g 0£o1 va TPOPOSOTOVV pe dAVELL, EMLYELPT|CELS
Kol VOlKoKvpd. Ontmg emonpaivetal 6to iowo onpocicvpa, tpddeon tng EKT oev givar pévov n Bertiooon tov
Ocopkov TAOLGI0V TOV CPOPE GTU GTOLYELD, EVEPYNTIKOV TA 07TOL0, LTOSTNPILOVTOL OO EYYVIGELS, OAAG Kol 1)
amevleiag gayopd TéTOLOV GTOYEIOV GO TA YOPTOQULAGKIE TV Tpamel@v. Xoppove pe tnv Die Welt,
eknpooconog g EKT dgv 0éhnoe va oyoildcel Tic mopomdve TAnpo@opiss, 0Ard mapinepye 6€ TPOSPATES
omimosig Tov owowknt g EKT Mapwo Ntpdayxu

Kvurpog: INvvaika - ékrinén aveiopfaver n AEGA

Zopeve. pe onpocisvpa g epnuepidoag rieievdepoc g Kompov («®»), o€ pa yovoika, Th ynuiko pnyoviko
pe 30xpovn eumerpio og peydra épya vopoyovavlpdkmv diedvag, Erévn Baociherdadov, avapévetar va avadicel
onuepa to Ymouvpywké Xvppoviro 1o Tipévi g AEDA, pe mpoétacn tov vmovpyov Evépyswag Iopyov
AaxotpVmn. H EAévy Bactieiadov, mpéocouyog amd v Katokomd, Sekivioe Tig 6movdég g og Xnuukog
Mnyovikdg amd ™ Oeooulovikn Kol TIC OMOTEPATOGE PE PAGTEP Kol O00KTOPIKO oto Ilavemotiuo Tov
IMavég omic HITA, pe mpeg vrotpogies tov Iopopartog Kpatikav Yrmotpogrov. Epydotnke og peyaiovg
K0L0G6600G 6TOV TOPE TG EVEPYELNG 6€ AyyAia, Ollavdia ko Kavadd, apytkd g epeuviTiKG TPOYPANIOTO KOL
apyoTEPU 68 AUECES EPTOPIKES OPACTNPLOTNTES KOl avarTOEELS emevdvosmy oty Evponn, ™ Bépero Agpucn
Kol T Meooyero. Xoppeteiye evepyd otnv idpuvon ko Asttovpyio tne Etapeiog Iapoying @uvowkov Agpiov
ATTucng Kon fTav péhog Tov AX. TG ETOPEING OTO TPATA YPOVIa AEtTovpyiog TG, €K pépovg tng Shell Gas B.V
OV 1TAV 0 OTPUTNYIKOS EMEVOVTIG TNG £TOIPELNG. TOpQ@vVe pe TAnpogopieg Tov «D», Tapd To yeyovog 6t 1
0£om ToV TPoLdpov ™S AEDA, amd 10pHoemg TG KPATIKNG eTALpEiog, avatifeTor pe 1pOcmTO TOV TPOEPYETAL
a6 to yopo tov AHKO ko mpoteiveron amé tov IIp6edpd tov, o Maprog Kapoyidv, £é0moe v Aevk®
oVYKOTA0EGT oTOV VTOVPY6 INdpyo AakoTpimn, Y10 EMAOYY] EUTELPOV TEYVOKPATY], EKTOS KOUUOTIKOV YOPOV
Kol kprtnpiov. Tn cvykatd0e61] Tov pe T0 1010 TVELRO £0MICE KOL GCOUPOMVO UE TANPOPOpPieg Tov «D» Kol 0
ABépoe Neo@utov, 0 omoiog avékaOev HIAOVGE Yo TPOGEAKVGT TTPocovTovy@v fumelpmv Kumpiov and to
eEmTepo.

LUVEYELD..

, I
Av kot o Hpepniowa véa mov mapotifevion £xovv Anedei amd mnyég mov Bewpoivion a&iomoteg onpeidveton 6Tt dev mapéyeton kopia gyyomon,
pNTH 1 GLOTNPN, Yo TV aKpifela, TAnpdTTa 1) €YKLPOTNTA ToVGS. Ot TANPOPOPiES TOV TAPEXOVTUL GTO TAPOV GEV GUVIGTOVV TPOTUCT] YiaL ayOpd,
TOANGN N/Kat SLUKPATNOT KATOLO0U GUYKEKPLLEVOD YPEOYPAPOV.
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Na onpueim0si 6T oOp@ova pe 1o otoryeio Tov «®», n EAévn Baclieiddoov avarappfdaver tpocmpivd tnv mpocopio
g AEDA, yopig ekTeheoTIKO KAONKOVTA, PEXPL TNV 0AOKAP®ON TNG HEAETI|S YO TN OOM] TOV GUGTI|LATOG
owayeiprong Tov vopoyovavlpakav. Eiye oteirel Broypagikéd tng 610 vrovpyeio mpo detiog, ekppalovrag Ty
npoOvpic vo TPOSPEPEL OTOV TOUEN TS KOL PAAMoTO TPOoPEPONKE 0mg epyaotel yopic aporPr. To Ymovpyuko
YopPovito avapévetar 0TL onuepa 0o dwopicer ko £va pérog tov AX. g AEDA, 6 avrikaTdoTtocn Tov
INopyov Aakkotpdmn mov vrovpyomonidnke. Onmg amd pépeg ypaye o «®», avapéveron oty 0éon avty va
owopretei 0 Miyarhdkng Avrpéov, Tpony TeYVikO otéleyog Tng Cyta.

Iepr1o60TEPEC TPOTAMWELS TTAPA ATOMIGELS, TO TPAOTO TETPAUNVO

A61000E0 givan To pmvoparte Yo v eEEMEN TG ayopdg epyacios kaO®s gpeaviletar otabepd OeTikd TO
160(0Y10 TIPOCAYEWMY Kl ATOAVGEMV COUPMVO LE TO. GTOVYELN TTOV KATEYpOWE TO vTovpyeio Epyaciag, péoo® Tov
minpopoprakoV cvotpnatog «KEPIANH». Edwkotepa, 610 Tp®dTO TETpaUNVO TOL £TOVG, (lavovaprog- Ampiiiog
Tov 2013), onuovpynOnkav 20.460 meprocitepes 0éoerg epyooiog, eved TO 1010 YPOVIKO O1AGTNHE TEPLOL, OL
0éoe1g epyaciog epedvilav peimon katd 32.691. AvticToryo, o€ enimedo dypupvov (Maptiog ko Ampiiiog 2013), o1
npooinyelg Ntov kotd 38.248, neprocdtepeg amd TIg amorvoels, évavit polg 6.871 mov eiyav kataypa@ei, To
avtiotolyo mepowvé ndotnpa (Maptiog & Ampilog 2012). Katd tov piva Anpiio tov 2013 koatoypaonkav
89.779 avayyekhieg mpéoinyng, 18.078 amoivoels (katayyehies ovpuPdoemv aopictov ypévov), 20.843 IEeg
ovupaceov opiopévoo ypovov kar 21.560 orkeloBeheic amoympi)oels. Amé TIG poig AVTES, IPOKVTTEL Y1 TOV PAjva
Ampiio 2013 ad&non g meBotig aracydinons katd 29.298 Béocig epyaciog, mov givar vrepoidola TG

;™S
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2€ TPO IV IOVIOV EMIMENQ 1) 000061 TOV £AANVIKOY 10€TOVC OR0LOYOV

ATOKMPUAK®OGY] TOV UT006GEMV TOV EAMVIKOV OPOAOY®V G6T1 OEVTEPOYEV] AYOPH KATAYPAPETAL TIG TELEVTAIES
nuépec. H e£één avty, n omoia avravakia T Peitioon Tov KAMPETOS, £l OC UMOTELEGHA 1) 0TOO0GT) TOV
EMVIKOD OEKOETOVS OLOLOYOV VO VoY ®PNGEL oTd eninedd Tov Oxtofpiov Tov 2010. IIpwy dnradnq N yOpo.
vay0ei 670 KaOeoTMOS Tov Myvnuoviov. H am6doon tov 10£Tovg opordyov otn devTepoyevn ayopa (otorysia amod
™ owmpaypdrevon pécw Bloomberg) onipepa xopaivovrav oto 9,5% pe 9,6%, 660 Aepimov oy km otig 15
Oxtoppiov 2010. Evosiktiki] Tov 0eTikod KAIPOTOS OV £)E1 OLOROPPMOEL UVUQPOPIKG PE TIS TPOOTTIKES TG
EMMVIKIG owKovopiog, €ival kot n mpotpom Tng Morgan Stanley mpog TOVG EMEVOVTES TMPOKEPEVOV VO
Tomo0eTN 000UV 08 eAAnViKG opdroya. Or e&ehilerg avTég supfdilovy 6TNV ATOKAMPIK®GT TOV KOGTOVS OUVEIGHOV
Y. TO EAANVIKO ANpOclo pPECHO TOV EVIOKMV YPOppoTiov. X111 ONpompocic 6pnvov eviékov mov
npayportonoince onuepa 10 Yaovpyeio Otkovopik®dv 1N 0mwdéoocn tov Tithov dwepopedbnke oto 4,20% and
4,30% mov ftav tov Llavovdpro tov 2013. H peioon tov amoddcemv £el oopmapocipel kKo To weprfdpro
(spread), pe amotéleopa avtod va kopaiveran oto 8,1%.
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270 TEMKO 6T(G010 0 KUTAAOYOS IE TOVS QOPEIC TOV KATAPYOUVTOL

210 oTAo0W TG TEMKIG emelepyaciog PpiokeTar 0 KUTALOYOS pE TOVG QOPEIS KO TG VOUKA TPOCOTE TOV
onpociov, mov mplékerTar va ovyymvevBovv 1 va KatapynBovv koL, ®g gk TOVTOVL, oL gpyaldpevoi Tovg Va
amorvhovv.

O1 oVoKEYELG KOl 0L GLVEPYOOIES PHETAED TOV UPUOOLMV DTOVPYDV GTOVS 0TOIOVS VTAYOVTOL OL EV AOY® (QopEic,
pe TV Nyecia Tov vrovpyeiov Avotkntikig MetappvOpong kot tov vrovpyd Emkpoateiog Anpqtpn Xtopdry,
0Ald Kol T0 vToVPYEio OIKOVOHIK®Y, €Ival GUVELEIS KUl TUPETMOELS, TPOKELREVOL VO OLOKIPOOEL 0 KATAAOYOG
LLE TOVG TPAOTOVS POPEIS TOV «OEV gival amapaitnTn 1 AerTovpyic TOVS Kot 00 kKaTapyndovv.

Eriong, o¢ e£€MEn Ppiokovrar kot o1 droefovredoels petalv TOV TPLAV KOPRATOV, Tov otipilovy TV KuBépvnon
Kol Y10 To0 oxéoo vopov «Opydvoong Anpociog Awoikneng kov drieg dwwtdieic», mov £0goe og onupéola
owefovievon 1o vwovpyeio AwowknTikilc MetappvOmong ™ Meydin Hépmtn ko to omoio givon amapaitnTto
npokePévov va viomom0ei n copeovia pe tnv Tpowka Yo 4.000 amorvseig péxpr 1o 2013. ‘Eva voposyioo 1o
omoio, a@ov 0loKANPwOei N onpdécia SaPfovrievon otig 14 Mdiov, apuéc®s PETE KOl PHE EVOOUATOREVES
evogyOpeveg Tpomomon|oels mov Ba £xovv Tpoérder amd T drefovrevon, 0o katatedsel a1 Bovii Tpog yijgion.
Mamota 08, 0 vTovPYos AlotknTIKNG MeTappvOuiong, Avtdvig Mavitakng €iye 6VUVAVTIN GO UE EKTPOCOTOVG
10V ITAXOK Yy 10 6%£010 VOHOU KOl TOVG EVIUEPMOGE KOl Y10 TIS GUYYMVEVGELS- KOTUPYNOCELS QOPEMV TOV
OMpociov, To 63010 Y10 TO TPOYPUPLA KIVIITIKOTNTOS, TIS ATOYMPICELS KUl TIS TPOSANYELS neE avaroyia 1 wpog
1. YrevOopiletar 6T1, TV mponyovuevn efdondada, o k. Mavitdkig €iye cuvavinen kKol pe Tov TPoEdpo TG
AHMAP ®®t Kovféin.

‘Ol Pev: Me ) ovpoovia Tov Eurogroup amo@evyOnke n droxtn ypeokorio tng Kvmpov

Tnv ektipnon 611 pe ™ ovpgmvie Tov Eurogroup yo v Kvmpo amo@edyOnkav n drakt ypeokonia ko dpopatikég eeliéerg, 1060 Y
™m xopa 660 Ko Yo Tov hod G, e&éppace onpepa o emitpomrog Oucovopiog Ol Pev. Katd ™ dwapkewa ovlitnong oty Emrponi
Owovopkadv Yro0éocemv tov Evponaikov Kowofoviriov ywa tn didcwon tg Kompov, o kowotikdg enitpomog t6vice 6TL 6716305 TOV
npoypappatog givor N prooyun avartodn, N SWEPAAIGY] TG OIKOVOMIKNG oTOOEPOTNTOS KUl 1] OKEPUOTNTO TNS EVPOLAOVNS KOl TNG
£0OTEPIKNG ayopds. ZOpemvo. pe Tov K. Pev, ta wpofrparte ™ Kimpov cvocopeitnkav ta terevtaio ypovia pe évav dvoovaroya
peyéro tpomelikéd Topéa Ko pe QTOYES TPAKTIKEG 6T OO EIPIOT TOV EMYEPNUATIKOD Kvdvvov. Onag gine, pe 1o mpldypappa mwov
ovpeovidnke, To Tparelikéd cvotnpua 0o KataoTel PIKPOTEPO, M0 6TAOEPO KA S1AQUVES, EVA, 1| EQAPROYT TNS KVTPLOKNS VOpobesiag Yo
TNV OVTIHETAOTION TOV EEMAVPNOTOS YPNNOTOS amoTerel TpodmodOeon Yo T ovvépion g ypnpetoddtnons g Koznpov. Hapdrinia,
e€éppace T M7 TOL Y10 THV KAOLGTEPNON TTOV VI PEE TNV OAOKAPOGT TOV SLUTPAYRATEVGEMV NE TIC KUTPLOKES apyES 6€ 6,TL apopd
70 TPOypappa, TOVICOVTAS O6TL I AVATOPUGIGTIKOTITO TG ASVKOGINS TEPLOPLOE TIG dr1o0EoIueg EVOALIKTIKEG Abosic. AortOnkay Tave
omé €& pives Yo va amodeytei n Kompog 6TL | kotactaon giye katastei miéov un Prdoiun ko GAhol gvvéa pPiveS Yo TNV EmitELEN
SVRUOOVIAG, gl yupakTnproTikd 0 Evponaiog eritpomos.




