2 Ag. Theodoron Sq, 105,61
Athens, Greece

Tel. +30 210 3212947 Hﬂspﬁ O.la Néa

KAPAMANQ® Fax: +30 210 3314355

09/03/20

Owxovouika - Etoupika Néa

| —

® ,
R

¥35728

O exunoeig Siefvav opyavioumv yia Ti¢ OIKOVOUKEG EMUTTMCELE TOV KOPOVAIOD -
ITowa petpa xpoteivovy

MNaykOoLEG Kpioelg uyeiag katd To napeAOAv, Orwe awth Tou SARS mou eixe {ekwvnoel eniong anod tnv Kiva rpwv ano 17
XPOVLa, EIYOIV OXETIKAL TEPLOPLOUEVEG Kol BPoXUPLEG OLKOVOULKEG EMLMTTWOEL], KAOWE N OWKOVOMIKN Spaoctnplotnta
ENOVEPXOTOV TIOAU ypRYOPO OTAL KOWOVLKA TG emtineda. H katdotaon ¢aivetan va sivon Stadopetiky ofpepa, e Tov
Kopovaio va arotelel pia peyaAUtepn amelAn yio OAEG TG OLKOVOLLEG TOU KOGHOU. ‘Oc0o To tpoBAnua otialotav othv
Kiva - KoL o€ JUKPOTEPO BAOUO KATIOLEG YEITOVIKEG TNG XWPEC - N oeAr) Ppavotav EPLOPLOHEVN. ATTO TN OTLYUK, ORWG,
TIoU 0 166 e€amAwOnkKe otnv Eupwnn Ko T HMNA, pe meplocdtepes amod 80 XWPEG VoL £XOUV KOTAYEYPOAUUEVO KPOUCLOTA,
n avnouyia éAape peyoAUTtepn £KTaon, 0w PAVNKE Kol ard Th HEYAAN TTWoN TwV XphoTotnpiwy.

Tnv aiocOnon tng Bapltntag TWv EMMTWoEWV Iou Ba untdpouv £dwoe tnv Kabapd Asutépa 0 OOZA HE TV EVOLAEDT
£KOEOT| TOU YLOL TG TIPOOTTTIKEG TG TIAYKOOLOG OLKOVOLLOLG, OTToU TOVLoE OTL 0 Covid-19 arotelel Tov peyaAUtepo Kivduvo
YLOL TNV TIOYKOGHLOL OLKOVORLLOL AETA TN XPNHOTOTILOTWTLIKY Kpion tou 2008-2009 Kol KAAECE TG XWPES VoL AABOUV ApECTL
HETPA YLOL TNV TPOOTACIO TWV TIOALTWV KOlL TWV ETXELPAOEWV KAt Th otRpL§n TG {RTtnong otnv owkovouio. ZUpdpwva He
tov OOZA, aKOun Kol 6T0 KOAUTEPO GEVAPLO, TTOU TIPOPAETIEL pial TEPLOPLOEVN EKTOON TOU Kopovaliol £ktog tnG Kivag,
OWVOLLEVETOL MO OUTOTOMN TTWON TNG MAYKOOULOG avamtuéng oto mpwto efaunvo tov 2020, kabwg TARTIOVTAL OL
oAucibeg poodopdG, 0 TOUPLOUOG UTIOXWPEL KAl N EUIOTOcUVN MEWWVETAL. O pubuoG avAamTuéng TG MOYKOGHLOG
OLKOVOMIQG, 0TO OsVAPLO0 auTo, Ba puewwdel oto 2,4% yla To cUVOAO TOU £TOUG O TO HdN XAUNAS 2,9% to 2019, evw
avapéverat va auénBet oto 3,3% 1o 2021.

Av, OLwWG, UNAPEEL EUPUTEPN LETASOOT) TOU LOU OTLG XWPEG TG AGLOG KOIL TLG OLVAITTUYLEVEG OLKOVOLLES, TOTE, CUPWVA ME
tov OOZA, n MayKOoHo avartuén Unopei va peltwBdei oto 1,5%, oto pod SnAadr tng mpoPAeynG Mou €iXe KAVEL O
Opyaviopog tov nepacpévo NogupBpro. Ta HETPA YLoL TOV TIEPLOPLOO UiOG OEPAG SpACTNPELOTATWY Kal N amwAsa
guruotoouvng Ba MAREouV TV apaywyr) Kot Tig dandveg, wbwvrag otnv UgEeon TV owovopia TG Eupwlwvng Kat TG
lanwviag, avadpépst o OOZA. Autd mou mpoteivel sivat n AAPn mpoocwpwwvwv ¢GOPOAOYIKWVY KO YEVIKOTEPQ
SNILOCLOVOLLKWV LETPWV QIO TLG XWPES YLa va artoppodnBEl n eMIMTWOoN 6TOUG TOWEIG TTOU eMNPeAoVTaL TEPLOGATEPO,
OTWG 0 TA§LSLWTIKOG KOl O TOUPLOTIKOG KABwWE Kall oL BLOUNXOVIEG AUTOKLVATWY Kot NAEKTPOVIKWV l8WV. Tovilel, emiong,
OTL TpEneL va 500l EMAPKAG PEVOTOTNTA YLOL VOL UTTOPECOUV OL TPATELEC va BonORcOLV TIG EMXELPHROELS e TTPOoBARLOTAL
TOMUELONKWY powv, 600 Ba edapuolovrol HETPOL YLOL TOV TEPLOPLOMO TNG METASO0NG TOU LOU OTIG XWPEG TOU E£XOUV
ENMNPEACTEL TEPLOOOTEPO. AV N eTubnuio e§amAwOsei ToAU, 0 OOZA cuviotd th ARYn GUVTOVIOUEVWV SNLOGLOVOLLLKWV KOl
VOMLOHOTIKWV UETPWY oTNPLENG amo TG 20 HeyaAUTEPEG OLKOVOUIEG TOU KOGHOU (G20) yia TNV QMOKOTACTOoNn TG
EUILOTOCUVNG.

ZUVEXELQL....




_2Ag. Theodoron Sq, 105,61 g l,lspnO'la Y Sa

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®

Tn BapUTNTa TWV OLKOVOUIKWY EMUTTWOEWV ovayvwpi{ouv 8N oL PLeEYAAEG KEVTPLKEG TPATETEC, OL OTIOIEG £EO0TIELVGAV VL
AdBouv 1) va mpoavayyeilouv vEa LETPA XOAAPWONG TNG VORLCHLOTIKAG TIOALTIKNAG. H Kevtpkr) tpamela twv HMNA (Fed)
anoddoioe v nepacpévn Tpith Tn peiwon Tou BaocikoU €MITOKIOUL TNG KATA oK mooootiaia povada oto 1% £wg
1,25%. To Bpadu tng KaBapdg Asutépag, n mpoedpog tng Eupwnaiking Kevtpwng Tpanelag, Kpwotiv Aaykapvt, SHAwoe
otL n EKT sivon €toyun va 8pAcel, e TNV MPOCOXN va £ivol MAEOV OTPOMMEVN OTh ouveSpilaon Tou ALOKNTIKOU
ZupBouliou ™G TV gpxopevn Néumn (12 Maptiou). Tupdpwva pe mMAnpodopieg, n EKT g€etalel tn xopriynon veéwv
Saveiwv pe MOAU XOMNAG (UNSEVIKO | APVNTIKG) ETUTOKLO OF MIKPOMECOUEG ETUXELPrOELS TIOU TIANTIOVIOL OO TOV
Kopovaio.

H QVTLHETWITLON TWV OLKOVOULKWV CUVETELWY TOU KopovaioU Bpioketal YnAd otnv atiévra thg EANANVIKAG KUBEpvnong
KOl TWV KUBEPVAOEWV TwV AAAWV Xwpwv tNG Eupwiwvng, evw yia to Bépa autd avapévetat va AngOouv anoddoelg
kot oto Eurogroup mou Ba yivel ot 16 Maprtiou. 'Hén, os éva €ktakto Sleupupévo Eurogroup, Tou €ywe pe
tAedidokedn péoa otnv edopdda, cupdwviOnke n AP SNLOCLOVOULKWY LETPWV, HE XPrON TNG EVEALEiaG Ttou Sivel
10 ZUpPwWVOo ZtaBepdTNTAC KOt AVATTTUENG ylot avénon TwV SOOVWVY OE EKTOKTEG KOTOLOTALOELG.

To Aebvég Nopuopartiko Tapeio avakoivwoe 0tL Oa Staf£osL To Tood Twv 50 81o. SoAapiwv pe yprRyopeg Stadikaocieg o
XWPEG - MEAN TOU TIOU €X0UV Ta Heyautepa ipoBAnparta. Mpoaviyyelle, ertiong, 6tL Oa avabswpnoel Tov AnpiAlo Tig
TIPOPAEYPELG TOU YL TNV TIAYKOOMLOL OLKOVORIO, KOAWVTOG TS KUBEPVAOELG VAL TTPOCTATEUGOUV TOUG TIOAITEG OO TIG
OLKOVOMIKEG EMUTTWOELG TNG MOYKOOHLOG Kpiong uyeiag. Onwe avadEpel, avaloya e TIC SLOXELPLOTIKEG SUVATOTNTEG
TOUG, OL KUBEPVAOELG UITOpoUV va BonBroouv Toug TTOAITEG KO TLG ETILXELPHOELS Qe e S1AdOopOoUG TPOTIOUG, OTIWG:

- Na 8woouv eMSOTAOEL ULoOWV OE TTOAITEG KO EMLXELPAOELS YLal va BonBroouv oToV MEPLOPLOLO TNG HETAS00NG TWV
srumtwoswv. Mo napadsiypa, onuelwvel to Tapeio, n FaAAia, n lanwvia kat n Kopéa nmoapéxouv €mSOTNOELS OF
ETOUPELEG KO ATOLOL, TOL OTTOLAL TTAPVOUV ASELAL YLOL VOL TTPOCEXOUV T TTOULSLA OTO OTLiTL, OTaV Ta oXOA€ia €ivan KAsloTd. H
FoAA o TTOPEXEL OVAPPWTLKEG ASELEG YLOL OOOUG EXOUV EMNPEACTEL AUECA OTTO TOV LO KL TIPEMEL val TEOOUV o€ OIKELOOEAR
KopoTiva.

- Na 8leupUvouv Kat va Tapateivouy Tt Xoprynon EMSOUATwyY, € XPrHa Ko oE €i50G.

- Na dwaoouv popoloyikég eEAadpUVOELS OE ATOUA KOL ETUXELPNOELG TTOU SEV £XOUV TN SUVATOTNTA VoL AVTOITOKPLOOUV.

XaunA£¢ st oeig yid my avaatvyén to 2019, afefariotta yia 1o 2020

210 1,9% npooyslwBnKe o pubudg avamntuéng to 2019, kupiwg Adyw adlvapung ENEVSUTIKAG SpaoTneLOTNTAS, EVW CTNV
TEPLOXK) TOU 2% tomoBetei, cUpupwva pe TAnpodopies, To SUCHEVEG OevApLo Tou XL Slapopdwoel n Tpamela e
EAAGSOG Kal Tov puBud tou 2020, Adyw Kopwvoiol. To BAoKO GEVAPLO TWV UMNPECWV TG TPamnelag aveBalsL tov
pPLUBLO oTo 2,3%, £Evavti mPonyoUHEVNG TIPOBAEYPAG TNG YLa 2,5% Kall EVOVTL OTOXOU TNG KUBEPVNONG —UEXPL OTLYMG— VLol
2,8%. Aapopdwvetal £ToL £Va GKNVIKO XOUNAGTEPWV OO TIG OPXLKEG MPoadokisg toswv tou AEM, mou —mopott
unepBaivel onuavtikd Toug puBpoug Tt Eupwiwvne— kabuaotepel TNV avaktnon touv Xapévou e8adoug anod tnv kpion,
edooov BePaiwg sruPePouwOei. Inuewwvetal ot Ta otoeia TnG EAZTAT sival PoowpLvd, VW OL EKTUUAOELG YLOL TOV
KOPWVOLO XOpaKTNPI{ovTol aKOLn oo .oxupo Badbud afefardtntag.
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O puBuag avartuéng xapunAwoe taxutnta To TeEAEUTAio TPipNVo Tou 2019. ZuyKeKpLUEVA, aUENONKE POvo Katd 1% os
oUYKPLON HE TNV i8la epioSo Tou MPOoNYyoUEVOU £TOUG, EVW MELWONKE Katd 0,7% os cUyKpLon He To 30 tpipnvo. Etot,
KOTAL LECOV OPO TOV TPONYOUHEVO Xpovo StapopdwOnke oto 1,9%, ota idia enineda pe to 2018, cuudpwva pe T
otoleia mou avakoivwoe x0eg n EAZTAT. MoapdtL Sgv AMEXEL GNUOVTIKA OO TNV EKTLUNON TG KUBEPVNONG v 2%,
anoyontevoe, Kabwg Sev €omtace To YPuxoAoykd ¢ppaypa tou 2% Kal SIEYPEVOE TIG TPOTSOKIEG IOV SLaTunwvovtoy
OQVETIOAMWG Yo KaAUTepo amotédeopa. H iSia n Kopioldv npoéPAene pubuo 2,2% yia to 2019 npwv anod éva pnva,
évavtt 1,8% twv ¢pOwonwpwvwv poPAEPewv NG H avaluon twv otoeiwv tng EAZTAT Seixvel OtL oL emevoUoELg
av§ntnkav to 2019 pdvo katd 0,7%, evw oto 0,8% MEPLOPIOTNKE KAl N KOATAVAAWGT TWV VOLKOKUPLWV. AVTLOETWG, KaTd
4,8% awgnonkav oL e§aywyEg ayabwv Kal UNNPECLWVY, KUpiwg AOYw UNNPECLWV ToUpLopoU. Katd 2,1% au§Rbnkav Kot
oL SaMAVES YEVIKNG KUBEpVNONG.

ANAVTWVTOG OE CXETIKN EpWTNON KOG, 0 eMkePAANG olkovopoAoyog tnG Eurobank Tdioog Avaotaodtog onUeiwoe OtL N
cuveéxion ¢ avakopdne sivor aopoAwe Eva BeTIKO yeyovog, aAAG TAL TIOLOTIKA XOPOKTNPLOTIKA TNG Snpuoupyoluv
npofAnuatiopous. «H avamtuén», Afégl, «Baociotnke oXeSOV AIMOKAELOTIKA GE 0L GXETIKA LKOVOTIOWNTLKN EMidoon twv
gaywywv Kol otnv TPOEKAOYIK HeyEOuvon ¢ Snuoolag KatavaAwong AvTOLtwe n avfnon g WWTKAG
KOTOWAAWONG TIAPEELVE UTTOTOVLKH KoL, TO KUPLOTEPO, OL EMEVOUOELG TV OXESOV aUETAPANTEG O oXEoN ME To 2018
(+0,8%). H avénon twv enevéuoswv nayiwv dev Eenepvact To 5%. To TOOOOTO AUTO iVl EVIEAWG OVETTOPKEG YLOL JLLOL
XWPOL TTOU £XEL HEPiSLO emevdUoewV oto AEM KATW OO TO OO OE OXEON ME TNV MEPLOSO TPV Ao TV Kpion Ko £XEL
XAOoEL MAvw arod 80 Sio. supw oo to KepoAowako tng andBepa. Ta otoysia autd smuBefowvouv OtTL N AvAaykn
TPOCEAKUONG eMeVOUOEWV amOTeEAEL TOV U aplOpov £va oTOXO TG OLKOVOMLKNG TOATKAG». H KuBépvnon, os
OVaKOIVWON TWV UTIOUPYEiWV OKOVOLKWV Kot AVAITTUENG, EMLCNOIVEL TO YEYOVOG OTL EMLPBEPALWONKE O OTOXOG TOU
nipoiinoAoyLopol tou nepacpévou Nogpppiou, yia npwtn ¢popd tnv teAeutaia nevracetia. Eniong, unoypapupilet ot to
SLaB€oo €1008NHa TWV TOALTWY EVIOXVETAL KL £VO THAO OWTAG TG EvioYuong KateuBuvetaw otnv avénon twv
KotaO£oswv Ko ot pUBULON TwV opEAWV TIPoG TNV dopia.

«MapdAAnAa», CNUELWWVEL N OVOKOIWVWON, «N OVEPYIOL CUPPLKVWVETAL, N EMLXELPNUOTIKOTNTO APXLOE OTOSLOKA Vol
XPNHOTOSOTEITOU KOl TO OLKOVOULKO KA BeATIWVETAL ZUVEXI{OULE, TTAPA TOUG UENUEVOUG EEWYEVEIG KIVEUVOUG, TV
TpooTaBdeLla, WOTE N KAAK EWKOVA TG EAANVIKIG OLKOVORIAG va arnotunwOei, To Taxutepo duvato, Katd Tov KaAUTEpO

TPOTO, 0TO OPTOPOAL TWV OALTWVY.
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Bloomberg: O Oovkvdiéng, o Epvroyav kat o ITovav

«la v KatoAABELG TOV KOOWO ohepa, SLABaoce... Ooukudibn». AUTO TIPOTPEMEL TOUG QVAYVWOTES Tou Bloomberg o
apBpoypadog Avtpsag KAouB, o onoiog mpoomnaBei va cuykpivel tnv Apxaio ABAva HE TIG CUYXPOVEG UTEPSUVAUELS,.
«To 416 1.X. 0 otpatog NG ABAvaG LETERN OTO MKPO Ko oUSETEPO vnoi tng MRAou. OL ABnvaiol {tnoav ano Toug
MnAwug va untotaxBouv o’ autoug Kol va omotivouv TiHEG, l0AAwg Ba efaleidoviav. ‘ExkmAnktol, ot MrAioL
eMUKOAEoTNKOY TNV NOLKRA, TN SIKAooUVN, TOV VOO, KON Kat Toug @gouc. Ot ABnvaiol amdavtnoav: “EXETe armAwg va
eMAEgeTe HeTa TOU va KAVETE O,TL oag simape N va kKataotpadeite. Mnv onataddte tov Xpovo pag”’. “Auto sivor
adwo” emépevav ot MAow adnyeital o apBpoypdadog tou Bloomberg.

Kauw cuveyilet: «Etol oL ABnvaiol okotwoav OAOUG TOUG EVAALKOUG AVEPEG Kal TIOUANOOV TLG YUVALKEG KOLL TOL TLOULSLA WG
oKAGBOUG. ZTn CUVEXELQ, £oTEINaV TIEpinou 500 amoikoug val KATOLK|OOUV OTO VNoi».

Zupdwva pe tov Avipéag KAouB, to mapandvw Keipevo, 6To onoio meplypddetal oto £pyo Tou Ooukudidn yia thv
«lotopia tou Melomovvnolakol MoAépou» amotunwvetan 6An n oucia Twv SleBvwv oxéoswv, cuvicTtwvrag éva KaAo
EYXEPIBLO KATOWVONONG TOU GHEPLVOU KOOMOU.

Z1ov SLdAoyo petau ABnvaiwv kot MAALwV avtikatontpifovtal oL U0 MaPadOCLOKEG TTPOCEYYIOELG TNG TTOALTIKAG.

O peaAopOG TV ABNVaiwv IOV TOKWSIKOTIOLEL TOV KOO0 WG it «OKNVH, N OOL0 OPYAVWVETOL OITOKAELOTIKA OO
™V o)L Kot To CURDEPOV.

O 16eaAlopdg Twv MAAwv, 0 omoiog cuxvd avortUuoostal w¢ SeBvEg Sikouo Kol eVTAOOETOL OTA KEMEVA TWV
Hvwpévwv EBvwv kot tng E.E., 1€ 6TAX0 TNV TPOOoTAGio TOU alSUVOHOU Ao Tov Suvato Kot Thv Kowr wdEAELa.

Meta tov B’ Naykoopo MoAspo, cupudpwva pe to Bloomberg, o Autikog Kdopog opyavwOnke - katd Baocn - otnv
apxLtektoviky Twv MAALwv. KiL auto ioxue yia touldyiotov pia 10etia, petd to téhog tou Wuxpou MoAépou.

«AuTo nou cupaivel ouepa sivan pia paydaia peractpodn and tov IGEAALCO oToV PEOALOUO. OPLOMEVEG CUYXPOVES
Suvapelg, onwe n Pwoia, n Toupkia kat n Kiva, oL onoieg mohawotepa Biwoav thv tamnsivwon and tn Adon, Twpa
avaAapBavouv Tov poAo TwV apxn-peaiiotwv» enionuaivel o apBpoypdadog tou Bloomberg.

Qg XapaKTNPELOTIKO Tapadelypa erukaAeiton tov BAavtipp Moutiv, o onoiog to 2008 lc€Pae otn Mewpyia kot to 2014
npoodptnoe tnv Kpaia. «Ka to ékave, onwg akpBwg ot ABnvaiot pe tn MAAo».

‘Ooov adopd tnv Eupwrn, kard tov Avipeag KAouB, aivetar ot Stabétel povo agieg, aAAd oxL oxv. AvtiBeta, ot HMA,
uno tov NtovaAvt Tpapmn, pdAAov €xouv amoAéoel To evdladépov yla TS asieg, mpowbwvrag to «Mpwra n ApEPLKA»
(0.0. America First) — 6,TL KL av onpalivel auTo.
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X.A.: Mg tTnv ayopad va IyaiveL armo TV Lo LaKPOoTtPo0eoun otrptén otnv aAAn péoa o
ML cuvedpiaon, Intoupevo va pn xoBouve TouAdyLotov oL otnpifelg otig 680 — 690 LLoVASEC.
XapunAdtepa ot enopeveS otnpi&elg eivan otig 630 — 640 ko 590 — 600 povadeg




