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2710 3.5% 1 am6d001n TOL VEOL 7£TOVS OPLOAGYOV

OeTiKng Voo S £TVYE TO VEO TETES OpOAOYO OV ££E0GE TO ANUOGIO GTEAVEL 1O1ONTEPMOGS EVOUPPVVTIKE pnvOpaTe Y10 TNV
EUTLGTOGUVY] TV ETEVOVTAOV otnv EMMVIKTN owkovopia.
Ewdwkotepa, ov Tpocopic £pBacav Ta 6,5 o10. EVPA, VAEPIITAAGLES TOV TOGOV OV OVOREVETUL VO, AVTANOEL, Kon 1 atddoon
yohdiotnke 6to 3,5%, évavrt g apykns «kaBodonynone» (guidance) oto 3,75%. Ko 6h0 avtd mopd 10 yeyovog 611 o1
ovvONKeg oTIS ayopéc TIg TElEvTAiES NMUéEPeg dev gival o kKalvTepeS duvatés. o ahho éva Prpe mpog Tnv é€0d0 amd To
Tpoypappe S1dcmong Tov Avyovosto mrd to Bloomberg, onpovtikd pripo yio *emotpo@n otig ayopéc prémovv ko ov NYT.
Ewdwétepa, Liyo mpiv Tig 16:00 ohoxkinp@Onke 1 Tiporéynen tov véov 7etovg opordyov mov e££0mae To EAAViKG Anpdoio.
H amn6doon tov dwpopeabnke oto 3,5%. Ov enevdvtég mpocépepav 610 €AAnviké Anpdéoro mepimov 6,5 di6. gvpd.
VAEPKAADTTOVTOS KATE TOAD TO 6TOY0 Tov giye 0éoer To vmovpyeio OwKovopK®OV, 0 0T0i0G Eixe TPOGOOPLGTEL 6T 3 O10.
gupd. Ta avtin@évro kepdraia Oo ypnoipomonBoiv yio To yticipo Tov paithaplo pevoTéTNTES GVVOAKOD Vyoug 19-20
016. EVPA MG TO KAALOKAIPL, TPOKELPEVOL VO SLAGCPUMGTEL 1] KAADYY TOV VTOYPEDGE®Y TOV KPATOVS petd v ££060 amd T
pvnuovia. H ékdoon, n Tp@TN a6 TIS TPES OV oYedIAlel N KuBEpvnon péxpr TV 0AOKAMP®GY] TOV TPOYPAPNOTOS TOV
A¥Yy0v60, apyika avopévoviov oTig opyés TG €foopddas motoco to sell off otic dedveic ayopég 0d1ynoe otn pukpn
KaOvotépnon, wote vo eEoparvvlei n kotdoToocn.

Tooakol®dTog: MTOPOOUE VO, VTAGOVUE YPLOTO KOL VO PN EVVOTKEG GUVONKES

Tnv wavonoinoen tov ywo v ékpacn g €600V 6TIg 0yopés pe TNV £K60061 TOV VEOV 7€TOVS OROLOYOV EKPPALEL 0 VTOVPYOS
Owovopkav Evkieidng Tookordtoc. EcTialel pdiiota 610 YeYovog 0TI vanpée vrepKaivyn TG TPOSPOPAS KOl PEiMO 0€
GY£01] LE TV EKTINAUEVY] 00000, TAPJ TO YEYOVOS OTL 0L GUVONKES OTIC AYOPES OEV 1) TAV LOLUITEPW EVVOIKEG.

«H onpepivni £é€0d0c T ELLGdag 0TI ayopég amoTehel amddeitn 6L 6L pOvo pmTopovNE Vo AVTANGOVUE VEX YPNHATA, AALG
eipaote g 001 vo 10 KAvovpe KOl KATO amd cuvOnKeg 0L 1010iTEP EVVOTKES) ONAMGE 0 VTTOVPYOC.

Mookofwoi: Ag 0o yperaotel Grio Tpoypoune, aird 1 EALGO0 B0 gival vTo eronTEiw

Mivopo mtpog TNV E€AMVIKN TAEVPE OTL «umopodue vo KivnBovpe 7Pog Mo EMTLYN OAOKANPMOON TOVL
TPOYPAPPATOS», 0ALG Kol 0Tl 00 vTapyel mhaiclo emomteiog Kol petd tn MEn tov £oteihe o Ihiep Mookopioi,
K0T TN 6LUVAVTI|GT] TOV 1E TOV TPOOVTOVPYH, GALG KOL TNV A0 AP 6] TOVL antd To Méyapo Matipov.

«Otav midpe Yoo koBapn ££000 AGUE Y10, ETLTVYT] OAOKANPMOT] TOVL TTPOYPAUNATOS», ONAMGE 0 EMITPOTOG
Owovopk®dv Yro0éoemv pog tov ALEEN Toinpa, EekaBapilovrog mavtmg 611 Oa vTdPYoVY KOl dEGUEVGELS KL
RETE TOV TPOGEYN AVyovaTo.

Yuvéyerd...
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O k. Mookofioi 0MAooe 0161600506 Y1aTi, OO gime, £xe1 TG0l 6TL 1) Okovopia BpiocKeTan 6 PAGT OVAKARYNG, | AVEPYID PELOVETAL, |
EMOTPOQPT| OTIS AYOPEG £YEL GYEOAGTEL TOPE TIC AVATAPAEELS.

Metd ™) ovvavinen pe tov TpeOvTovpYs, 68 dNhAdoLs Tov, 0 I'dhrog emitpomog £6Terhe pivopo 6TL APEMEL Vo 0LoKANP®OOVV T
TehevTaio péTpa Ko 1 TpEYovoa agloloynen, o va akolovOicsl ) tétaptn aglohoynon.

ATOVTOVTOS GE GYETIKN £POTNGT, VTOYPAppIceE 6TL Bo cvinTnOovv pétpa Yy To ypéog Kol emionpave 6tL dev Oa yperoctel diro
npoypoppa Yo v EALada.

Exrtipnoe d¢ 6t1 Tov [Iovvio 00 TpEmeL va VTAPYEL GUVOMKI] GCORPMVI YL0. TO TPOYPUPLA, TO REGOTPOOEG O RETPO. Y10 TO YPEOS KOODS Kot
™V enonteio mov 0o akolovOcel T MIEN TOL TPOYPARNATOS, TOVILOVTOS OTL GVTIGTOL O TTPOYPANNATE ETONTEINS £LOVV VITAPEEL 6TO
TapeLOOV Kon Yio GALES YOPES.

Téhog, omd TNV TAEVPA TOV, 0 TPWOVTTOVPYOS £kave AOYO Yo «KOAG VEO» OV £pyoviar omd TIS ayopéc pe TNV £KO0GT TOV ETTUETOVG
0L0LOYOV, CIIUELOVOVTAS OTL OVTO JEIYVEL TMGS «EIPAGTE 6E TOLD KO TPOLA».

Topunipmos dg 0T £xEL £pOeL | Opa va TposTOpdcovpE TO, PRATH POS TPOCEKTIKG Kal, IE 0POGNL0 TO KOAOKAIpL, £xEl £pOEL 1] Dpa va
KAvoupe oy£oia Yo TNy emopevn pépo.

MYTILINEOS

Mvutiinvaiog: Exévovon 500k evp@ 6TOV TORED TOV GAOVUIVIOV

Y1a mhaicwe g I'E mov €ywve v Terdptn, o Evayyehog MuTidinvaiog £YIvE 0T0OEKTIG EPOTHGEWY AVUPOPIKE ME TNV TPO UNVEOV
OVOYYEMO TOV Y10 TNV KATUGKEVY] EPYOGTOGIOV TOPOYMYNS CAOVRIVAG KUl TN VEX ETEVOLOT Yoo TV 00EN6N TS TAPAY®YNG CAOVUIVIOV,
RE TIG TANPOQOPiEg Vo KAvouv Adyo yia emévovon vyovug 400 kot 100 ekat. Evpo avtictorge. O Bacwkdés péroyxog tng Mvutidnvaiog,
empePoinos ewiong ™y 7p60on TOV Vo TPOYWMPNGEL OVTEG TIG OVUTTUELOKES KIVI|GELS, GIELOVOVTOES MGTOGO OTL OVUUEVEL KOL TO VEO
Osopkéd mhaiolo mov Oo meprhapPfaver kivntpa ywo Tétoleg peyahes Propmyovikég emevévesis. O idwg Oswpei efacoaliopévny ™
ovvatotnTa Tpoundciug Boditn, evo ot epmtioels Yo To anartovpevo IRR @éperon va gine Toc 0 61é)0g civar oto 17%.

To evoLHQEPOV TOV AVILVTOV ECTIACTNKE KOl 6TIS dpaoTnprotnTeg g «Mutikvaios» otov Topéa tTov épyov (EPC) tov eEotepikod.
Anpogopieg O£hovv Tov TPdEdpo Vo £ENYNGE TG 0 TPOTOG UvATTVENG TOVS aArGLEL pe TNV eTapio Vo avorapPavel To KO TO KOPRATL
Tov developer.

Topeava pe Tig ideg anyés,  Ovyatpiki) METKA EGN mov dpastnpromoreitar 6Tov Topéa TV @OTOPOATAIKOV Tapkov 00 avamtvyOel
TEPALTEPM 6€ TETOLO £PYOL - TAVTO EKTOG GUVOPMOV TNS YDPUS -ONUIOVPYAVTHS VO PEYALO KOl LoYVPO LUPTOPVAGKLO evépyeras. LTy oG
€ivol VO OVOKUKADVEL.. TURO. TOV TOVADVTOS £pY0 6oV Tapovetalovral aitélhoysg svkolpies aAld avTd vo T’ avTikaOoTa pe dAleg
EMEVOVOELC.

(LKW TPANEZA

. ONIKH TPANEZ

B HT EANABOT
THT EAMRS

- D

Néo peioon kata 2,201 Tov ELA

Onog avakovodnke, otig 7 ®efpovapiov 2018 to ArowknTiké Xvpfodio g EKT dev dwutdnmoe avtippnon
oTOV KaOopiopnd Tov avdTeTov 0piov mapoyns EKTUKTNG evioyvong o6& pevetétnte (ELA) mtpog Tig eMAnvikég
Tpaneleg oto 1066 TV 19,8 d16. vpd £mg kan v [épmTn 8 Maptiov 2018, petd amd aitnpa g Tparelog Tng
EALGO0G. O™ GNUELOVETAL GTNV GVUKOIVMGT], 1] LEIMOT] TOV aVATATOL 0piov KATA 2,2 016. EVPD AVTUVUKAG T1)
Pertioon ™S PevoTOITNTUS TOV EAMMVIKOV TPUTeCOV, Aapfavopuivev vadyn TOV poadv Tov TPOEPYOVTIL UTh
KOTa0£0E1G TOV 101OTIKOV TOPEN KO 06 TNV TPOSLact) TOV TPATel®dV OTIS YPNUOTOTIOTOTIKEG ayopEs, Tovilel
n TtE o1 oyeTikn avaxoivoon.
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EOvikn Tpanelo: AdBaue yvoon yio tTnv vVaopén vouK®v evepyElmv Kotd tne Exin and tnv

Calamos

H E6vikn Tpame{a avakoivwoe onjuepa ot éAafe yvwon x0sg, pyéow avagopwyv os péoa uafikng evnuépwong, yia tnv
umapén voulkwyv gvepyeiwv kard tng Exin amoé tnv Calamos Family Partners.

Ta mapamdavw avagépel n EBvikn o auvéxeia epwriuarog tng Emrpomng Kepalaiayopdg kar avapopikd us tnv mwAnon
Tou 75% tn¢ Avwvuung EAAnvikng Eraipsiag evikwv Aopaldioswv "H EONIKH" otnv Exin Financial Services Holdings BV.
YmevOupuilerar ori n ETE éxe1 ummoypawel Zupgpwvia Ayopdg kai lMwAnong Msroxwv ue tnv Exin otig 28 louviou 2017.

H oAokAnpwaon tng XuvaAAayng¢ umokeitalr otn ARwn Twv OXETIKWV gykpioswv amd tnv Tpame{a tng EAAado¢ kair tnv
EAAnvikn Emitporrny Avraywviouod.

H ETE 6a svnuepwoel 10 £mEVOUTIKO KOIVO £pooov AdBel yvwon Tuxov &éediewv mou emnpealouv 1n XuvaAlayi,
karaAnyei n avakoivwon.

TAGVO

H AEH Si1awsudei 611 8a xpelacTei va Tpoxwproel O MEPIKOTTES damavwy Uwoug 500 ekar. supw vrog Tou 2018.

2e avakoivwon NG xapakrnpifel mavrieAwgs avakpifeic TIC OXETIKES AVAPOPES KAl ONUEIWVEI OTI OTO EIMIXEIPNTIAKO TN
oxédio yia tnv mevrastia 2018-2022 mepiAaufdvovrar ustall dAAwv Spdosig eoikovounong KOoToug, BeAtiwong
siompadiuoTnrag kai emevoduoswyv oe AllE.

ZxoAiadovrag dnUoOaIEUNATA TOU EVTUTTOU KAl NAEKTPOVIKOU TUTTOU OXETIKA [IE TO VEO EMIXEIPNTIAKO OXEDIO TNG ETAIPEIAS TO
omroio ekmoveirar os aguvepyaoia ue tnv McKinsey, n AEH A.E. ue avakoivwon oro Xpnuariorripio ABnvwyv, SIsukpivilei
ori:

H avagopad yia avdykn e§oikovounong € 500 ekar. yia 1o 2018 sivai mavreAwg avakpifns. Emonuaiverar 6t ro 2018, n
Eraipeia éxe1 ndn AdBeir € 360 skar. yia Tnv kaAuwn uépoug Twyv damavwy yia tnv mapoxn Ymnpeoiwv Koivic QeéAsiag ta
mponyouusva xpovid, yeyovog To omoio dnuioupynce mPOaOsT) psUCTOTNTA TNV OTTOId KAl XPNOIUOTIOIE] yId TNV UEPIKN
egmavayopd € 150 skar. amo 1iI¢ OpoAoyisg ouvoAikoU Uwoug € 500 skar., oto mAdiolo TNG evepyoug Slaxeipions Twv
Answv Tou 2019.

210 emixeipnoiako oxédio yia tnv mevrasria 2018-2022, 8a mepiAauBavovral, uetalu dAAwv, dpaocsic g§oikovounong
KkooToUG, BeAtiwong Tng siompadiuornrag, emevouogewv ae AMNE aAAd kal eEKTaong o€ véa MPoIovTa Kal ayopES HE OTOXO
N BeATiwon Tng Asitoupyikng kepdoopiag tng Eraipeiag, kaBwe Kal Twv TAUEIAKWY POWYV Kal TwWV XPNUATOOIKOVOUIKWY
deIKTWYV NG, ouutTEpIAauBavopévou Kai Tou 8gikTn kabapou daveiouou mpog EBITDA.
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IHowoc givan 0 Oho@ Xohtg

Metd 06 0KT® YPOVIL TO VT. OIKOVOPK®V TTEPVAE GTOV £AEYY0 TOV LOGLIAINNOKPATAOV. O TPOosdoKieg awd TOV
‘Orag Xoktg, 0 omoiog avarappavel, mBavoTaTo, TO TAVIGYVPO VITOVPYEID drwdeopeEvog Tov B. Xopmhe, givan
peyarec.

O peydrog ovvasTIoROg £)El «QAPOLE TAOTIO GOGLUAONULOKPATIKI] VTOYPAPT)» 01Amce 1o Ppddv ot onuocla
miedpaon ZDF 1 wpdéedpog g K.O. ko pehlovriki] Tpoedpos T0V GOGLUASUOKPATIKOD KOppatog Avrpéa
Nareg. H yeppavioa mwoltikdg ogv £yel G01K0, HLOG KOl TO VEDPUAYIKE vovpyeia TG emdpevig KuPépvnong
Mépkeh -0mmg givar Ta vrovpysio Owovopk@v, EEotepik@v ko Epyacioc- 7gpvovy 6100g L0GL0AINNOKPATES.
"Evag A0Y0g Y10 TV 16YVPT] TAPOVGid GOGLEAINUOKPATAOV GTO VE0 VTOVPYIKO cvopfodrio TG Aykeho MéEpker
gival ko 1 emkeipevn yneogopio Tov pnerd@v tov SPD vaép 1 katd Tov peydrov cvvaomiopov. Ovpiloope 6T
yneoeopia Tov tave omxod 463.000 perov 0o delayBei petatd 20 @efpovapiov kar 2 Maptiov. ExTipdror 6TL
OTIC OLUMTPAYUATEVGELS Y10, TO CYNUUTICRO KVBEPVNGNG GVVAGTIGHOD 01 TPELS dVVNTIKOL KuBEpVnTIKOL avéBeoay
GUVELONTO KOOOPLOTIKA VTOVPYEIQ 6TOVG LOCLAAINUOKPATES Y10 VO SLAGPUAIGOVY TO «VO» TOV PELAV Tov SPD
oTIV YNQoPopio, Mog Kol i andéppiyn TS ovykufépvnong 0a odnyovoe, katd maca TOAvVOTNTA, 68 TPOMPES
ekhoyéc.

Amo elmvikig mhevpds To evolagépov gotialetan of TPio vmovpyeia: To vmwovpysio OKOVOHIKAY, OV
ovaloppaver, 0wmg Oha dciyvouv, 0 onuepvog TpmBuvmTovpydg Tov KpaTdiov Tov ApPovpyov Orug Xoirte,
70 vrovpyeio EEotepik®dv, oto omoio 0o TomoBetnOei, mOavétate, o Mdptiv XovAtg KO TO VTOLPYELO
Ecotepik®v, appéoro yio LNTiHoTe PETEVAGTEVONG KUl TPOGSOUYMV TOV TNYOIVEL GTOV OTEPYOUEVO TPOESPO
TOV XploTiovokotvovietov T Bavapioc Xopot Zégyopep.

Teppotiopnoc g moirtikig Mtotnros oty Evponn;

Iovog 0pmg givar 0 emdpevog vrovpyos Owovoptk@v Orhap Xortg; O 6ye00v 60 povog TOMTIKOG £xEL 6TOVOAGEL
VOUIKG Ko givol onuepa TpoOvTovpyos Tov KPATIdiov Tov ApBovpyov Kol Tapdiinie avaminpmTig TPOEdPOg
700 SPD. Qzwpeitar TOMTIKOS YOPNAOV TOVEOV, 0 0710105 MGTO60 dNLAVEL 6T ""0To10g {NTa 0T6 péva Nyeoio Oa
npénerl va, yvopilel 0tL 0o v Aaper'.

O Olog Xortg avijker oty cvvepntikn wtépuvya Tov SPD. ‘Exer ovvdécel 10 dvopd Ttov pe TG oKAnpEg
KOWOViKEG petappulpioceig emi kaykerhapiog F'eépyapvt Lpévrep (1998-2005), mov npoéPremay Tnv adEnon Tov
ovvToSl000TIKOV 0piov amd To 65 ota 67. Amd T B&on Tov TOTE YEVIKOV Ypappatéa Tov KOppatog o ‘Orag
Y0ATS VTEPUOTIOTKE TIS peTappuOpicelc mov oLy dlovy aKONe Kol GIUEPU TOVS LOGLUAONNOKPATES, NLOS KOL
amooouNGav, 6TV 0VGi0, TO Kpatog mpovoios. X1 owetia 2007-2009 o Olag Xoktg oieTérecs vmovPyOS
Epyociog kor Kowvoviknig IHoMtikig 6ty Tp@dTn Kufépviien peydiov cuvacmiopov tne Ayk. Mépkel.

Qg pog ™V gvpoOnaikn)] oMtk 0 ‘Orop Xodtg Osmpseitor aypa@o yopti 610TL dev éxel eumepia 6€ avTd T0
eminedo. Agv yopad ®cT660 ap@iforio 6TL 00 EQPAPROGEL TOVG GTOYOVS TOV PEYAAOV GLVOOCTIGHOV Yi0. TNV
Evponn, mov sivol wpoTticTOg 616101 TOV XOCLOAINUOKPOTAV, 01 omoior mpoPrémovv petald GAlov:
TEPUUTIGUO TNG TOALTIKNG MTOTNTOS, VYNAOTEPES emevovoels oty EE, €101k6 mpoimoroyiopnd emrevovosmv Yo
mv Evpolovn, wopovg Yo TNV KOETOTOAEUNGY] TG VEOVIKIG OVEPYILOG KOl 7O «OiKA] (OpPorOYnonN»
OTKOVOHIK®V KOAOGo MV 0Tmg 1 Google, n Apple, 1 Amazon kot 1) Facebook.

Deutsche Welle
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Y10 10% 1én n S10pOdwon yra tov DAX kata v teAevtaia S10p0won
TV S1e0vev ayopov kat petd ) véa peyain sttoon g Iepmmg (-
2,82%)
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