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Eava 1 EALGda 670 emikevipo T0v EWG — kpog Tteot Yo pétpo kon gmonteio otic 30/8

To endpevo emionpo pavrefod TV davelGTOV pe TNV eEAAnviKy] KuPBépvnon £xet 101 000¢i ko £xeL oproTel Yia Tig
30 Avyovotov. O Adyog Yo TNV TPOTN 6VV000 TOV ETTELAV TOV VAOVPYAOV Owkovopk@v ™ s Evpolavng, o
o Euroworking Group.

211 6UV000, avapévetol vo CeoumimOsel n 0éon Tov Bsopdv Yo To eAAnviké (qTnpa, énog avty ovveyilel va
vivetar @avepn péca amd dedoikd "pnvoparta’ wov @Tévovy amd To sEmTEPikd. O Adyog Yo To pijvopa 6Tmg
ovTo peta@épOnke péca amd TG Y0eoIvég Tposdomouoelg Tov Kidovg Péykmvyk yio moth Ti)pnon Ttov
oVRPOVN0ivTOV Kol KaTd T petopvinpoviekn exoy. To id10 pivopa peta@épOnke ko pécao amwd TNV axd@acn
¢ leppaviiis Bovig ywo v katd ypappo epappoyn 6cwv mpoPréner to Mvinuévio (ne yiQiopa va pnv
EYKPIVEL PEPOS TOV ATOPAGEMV Y10, TO YPEOS AV AVTES Ol OECUEVOELS AVATPATOVY).

H 0¢éom ovty tov Ocopdv, avapévetor vo "akovotel" Cava Tic emopeves nuépes, 660 Bo KopvEAOVOVTOL 0L
owdwkacies ££000v TG EALGdog amd To pvnuévia, orhd ko 660 Oa ovveyiletorn mpoomadeie NG
KvBépvnong va oynuatomomicel 10 TAICI0 TOV OTOPAGEOV Y0 CPOPOLOYNTO/oVVTALELS, TO "KOAGOL" TOV
"dnpociovopkov y@pov'" 750 gkat. evpd Tov 2019, aiid kot Tov pepiocpatog S00-900 exat VPO TOV GYEOLALEL
va OLavEIPEL QETOS U0 TO VTEPTAEOVACLA.

To EWG ¢ 30ng Avyovortov, Ba mpoetopdosl to Eurogroup tng 7ng Xemtepppiov. Ozmpeitar vyning
onuociog yio 600 Adyovg Tov oyeTilovTon NE TN YPOVIKI] CVYKLPL:

* [Ip®Tov, 00 amwotelel TNV TPAOTN 6UV000 OV B Yivel o€ kKaOeoTOg Evioyopévng perapvnpoviaxng Eronteiog,
o€ pio ovykvpio Kotd TNV omoia N eAdnviki] Kopépvnon 0o emyeipel vo ATOKPLOTUAALMDGEL TO TUKETO TAPOYDV
s AEQ.

* AgOTEPOV, 6 AVTI TN LUV0o0 00 opyovmOsei n TpdOTN KAO0d0g TV daveEIsTAOV oty ABivae (1 omoia tpog To
Tapov cOPPOVE pe eEAANVikES TNYEG TPooolopileTar 6To dcVTEPO dekamevOfuepo Tov LentepPfpiov). H kdBodog
0o éxer oto emikevrpd NG TO TMPooyido mpovmoroyiopov Tov 2019 (mov B0 kortatedei otn Bouvi v 1
Oxtofpiov).

To mpocyéoo Oa mpémer apevég va meprrapPfaverl Tig Tpoosdokisg TS eEAAVIKIG KUPBEPYNONG KoL AQETEPOL Vi
owatnpel ™ ovpPatétnTa pe 6ca £xovv cvpeovnOei. Kol tovto yati 0o amoteiécer to "oympa" g EALadag
Y va. evtay0et otic 15 Oxtoppiov 610 c0pOTATKS EEAUNVO ONAXON GTI| LETAUVILOVIOKT] KOVOVIKOTNTO.
Hopdrinia, 6t X0vodo 1ov Euro working Group 00 omokpvotoiimBodyv Kol ol 066€1C TOV KPOTOV - PNELDV
TV omoimv 11 BovA Oa ocvvedprdosl gk véov tov Xemtépfpro 1 Tov OkTOfpro Yo va eykpivel Tig wopepfdosig
oT0 Ypéos. O Loyog Y10 pic S10OIKAGI0 TOV £YEL TUMIKO PEV YUPUKTIPA, dALE Kou avTi] 00 exnpeacTel amd T
oTAGT TNG EAMVIKNG TAEVPAS (OEO0UEVAOV TOV TOAD HVGKOAMV LGOPPOTIAOV TOV TTPEMEL Vo, TP O0UV €101k oTN
veppaviky] Bovln evéyel Tov ekhoydv ot Bavapio Tov Oktoppro).
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Le Figaro: Xta 24 610. evp® 10 Topewko andbepa tng EALGd0C

Me v ektapieven g teELEvTaiog 000ng TV 15 d16. gvpd amo Tov Evponaiké Mnyoviepéd Xtabepotnrog
(ESM), to tapewokd améBepo tng Erhadog @tdver ta 24 O10. gup®, WOV OTOTELEL GVETO TEPLOMPLO KoL
KaOnovyaoTIKG cToLyEio Yo Tig ayopés, Ypaeer 1 yorikn Le Figaro. Ané ta 15 d10. gupa, ta 5,5 d16. gvpd Ba
owarefovv yio v eEumnpétnon Tov ypéovg Ko Ta vrdéiowta 9,5 016. EVPA YO TNV EVIGHLON TOL TOUELLKOD
amo0épatog. Mg tnv gvioyvon vt 10 TOpEloKd anddepa 0o pOdosL Ta 24 d16. VPO, TOGO TOV KUAVTTEL TIG
APNROTOO0TIKES avaykeg TG EALGdag o 22 pives 0o Tig 20 AvyovoTov 0T0TE OLOKANPAOVETUL TO TPOY PO,
Amotelel Gvero meplOopro kol kaOnovyaoTikdé otovyeio ywo Tig ayopés -6tav m EALada Oa Osiioer va
APNULOTOO0TNOEL 00 OVTEG TOVS ETOPUEVOVG MIVES, GNUELAVEL | YOAMKY gpnuepida. O emke@aiig Tov ESM,
Klaovg Péykhavyk, emeonpove 6Tl eved TO TPiTo TTPOYpOuno owkovopkng Pondewog mpofiene 86 owo. gvpd,
ektomevdnkav TeMka «pévo» 61,9 owe. gopod. H knogpovia tov ANT ko tov Evponaiov daveiotdv otny
EArLada Oa MiEer emionpa 611 20 AvyodeTov KOl 6T GUVEKELD 1] Y OPa Ba givar VTé «evicyopévy emomtTeioy, o
TOAD MYOTEPO TEPLOPLGTIKT OLdIKacia, onuet@vel 1) Figaro. H 20n Avyovstov «Ba givar éva onpavtiko prpa
Y T YOpa», vroypdpuicse o Peykhivyk , emonpaivovrog ovyypoévag 6t «n EALGoa 0o mpéimer topa va
0T0OEIEEL OTOVG ETAIPOVS TG KL GTIS AYOPES TS OTL dEGUEVETAL VO, UV avTIoTPEYEL TIS petappudpiceis , Yo
va. YIVEL pa Lo vp1] OLKOVORIK O UIOVPYAOVTAS AVATTUEN Kol OE0E1S EpYaoiac.

"Métpo amehmoiog" egetdlovror otnv Tovpkia, evd cvinteitm dwaomon amd to ANT kanw mOavi) voBétnon ehéyyov keQaiaiov
(capital controls), ekTipd To Bloomberg.

H xkevtpu) tpamelo ko n kopépvnon mopapévovv croaniéis, kaOag N Aipa Poliletor o€ véa younid pekép ev pECO TOV KVPAOGEOV TOV
HIIA, mov amethoVv pe véec. H Aipa vmoyopnoe ywo £fooun ovveyopevn pépa vavti 1ov dorapiov, petd T xepdtepn wrdOoN TG
TelevTOiog dgKaETIOG TOV oNuEI@®ONKE Y0gc, eved N amddoon TV 10eTOV opordywv onpeiowoe Gvodo 20%, tn peyordtepn 6LV TOV
emoy@v. "o wapoapeivel £Tol péypL N KeEVTPIKN TPamelo vo 0eoPEVTEL AVETPVAUKTO VO, QVENCEL TU EMTOKLY KOL VA TO S10TNPNGEL YNAA
péypr va permBei o tAn0mpiopdc. H ayopa yperaletar avtd to €id60g okAnpig déopevons", onrooe 0o Xévpik I'kolpmepyk, avarvTig g
Nomura International Plc.

O 7wpdedpog Epvroyav givar avotnpidg emkpitiic TOV VYNAGTEPOV EMTOKIOV Kol 0L eTEVOLTEG AvVI|GVYOVV 0TI propei vo epmodicel
0TTOL0.ONTOTE TEPUNTEPM AVENON TOV emToKi®V. "Eivar mold dvokoro va tpofréyovpe 11 0o wpaovv ov Apyéc. H atiypn mwov n Tovpxia
00 avaykactei va wael 6to ANT Yo otipién aknordlear", onimoe o Iep Xapephavt, EMKEPUMG GTPATNYIKAG OVIOVOUEVOY AYOPAV 6TN
SEB o1t Xtokyolun.

H Aipo vroympei vré to Papog evoc amd T pPeYOADTEPO EAAEIPPOTO TPELOVCAV GUVUAAAYDV GTIS GVUOVONEVEG OYOPES KOl VITO
T0opopd 6g ocvveyn avodo. Mapdoro mov o1 erevovTEG MECOVY YO P10 CNUOVTIKT QVENCT TOV EMTOKIOV 00 TNV KEVTPIKN Tpanela,
0L0 KOl TEPLGGOTEPOL CUUPMOVOLV OTL Ogv givar emapKkl] TO 6mol0 PETPA VOMONOTIKIG TOMTIKNG Y10 VO AVTIGTPOPEL N KATAoTUON.
"TIpékertar va vapéel £éva 60K, ITE TOMTIKNG, £ITE LOKPOOIKOVOUIKO, £iTE VOGS 6UVOVOGNOG KOl TOV 0V0. 26TOGO, ViU VO, PUECAGCOVNE
T0 YOm amorTeiTar TOMTIKY dlevdéTnon pe T Avon, wov 0o perdcel onuavtikd Tig emaTaoeg'’, onlwoe o Kpictopep IN'kpavpuivr,
oevBuvtiig molitik®dv gpevvav T EMEA, g TS Lombard oto Aovdivo. Tn Agvtépa, n kevrpikn tpanelo evioyvoe TG EPmTopikég
Tpaneles pe 2,2 610. H0raPLO, 6 PO TPOOSTAOELN VU NEVDGEL TIG TEGELS TPOG T Aipd, 1| 0TTOI0 EVA TPOSOPIVA AVEKTNGE TIS CNUiES NG,
0K0rLoVOMG PvBiocTnKE 08 VO YOUNLA PEKOP KOTA T1) OLAPKELX TNG VOKTOGS, KAODS 01 ETEVOVTEG EPUIVEVGAV TNV Kiviion G 0TOdEIEN 6TL TOL
xépro. TG KeVTPIKNG TPanelas wapapévouy depéva. H ntdon g AMpag oev Eminée povov tovg 1010TES, PU0Oioe emiong KoL TIG EMYELPNGELS
otV Gpvceco. "Or éheyyol keparoiov (capital controls) dev eivon wAhéov éva pokpvé cevaplo, KEOMOS o Apyés dgv dEiyvouy onuadia
RETAGTPOPIG 6€ Lo 0pBO6d0EeS TOMTIKES', VTOYpappice 0 Zapdiia Xav, dievfuvTiic avadvopevov ayopav tng Alliance Bernstein’s otn
Néa Yopkn. Avto mov yperaletar Topo M Aipa givor "aveEaptnoia g kKevrpkig Tpanelag, avoTnpoTEPN VOIIGUATIKY] TOMTIKY] KOl £val
npoypoppa tov ANT", copmipoce o Xav.
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FAZ: Kaxkd pavtdro yio tnv AOfvae petd to pvnuovio

Mze titho «Kokda véa yia tTqv AONve», n yeppaviky epnpuepido Frankfurter Allgemeine Zeitung avo@épetor
oty moMTiki] mov Ba axorovOicer 1 EKT évavii tng EALGOag petd v oroxkijpwon Tov TPEYOvVTOg
npoypappaTog oTPIENS 6715 20 AvyovoTov. ZONQ@VA PHE TNV EPNUEPIDdA, «TIS EMONEVES NEPES N KVPEPYNON KoL
oL tpaneleg otnv EALGOa Oa Aapovv oyl kora véa amd tqv EKT. Aty poli pe to t€hog 10V TTPOYPAPRROTOS
owdcwong ™ EALGd0G TELELMVEL KO 1] TPOVOULOKI] HETAYEIPLGN Y10 TNV OvaYpNLaToddTNnen TOV Tpanel®v.
Hoepariinia ko copeova pe winpoeopiss g FAZ, n EKT 0a ofiosl Tig eAnideg Tov EAMvov va cvoppetdoyst
1N YOPO TOVS £6TM KL Y10, AMYOUS HVES 6TO TPOYPUUNO. 0YOPAS OPOLOY®VY TNG KEVTPIKIG Tpanelas (QE)».

H gonuepida amodider Tig amopdaoceig g Evpartpanelog otnv «Eepoke@aild» tov éhinva mpmBuvmovpyov:
«Ymooyédnke otovg 'Erlves 6TL 6715 20 AvyodoTtov 0o TerEL@GOVY 0PLOTIKG TA (...) TPOYpAppATE SaoOONG.
To 6T1 n EALGOa Oa propel va kiveitar g@edig avtoévopa, apgisfnreitar miéov, KaOAOGg o1 ETOKEYELS EAEYY OV
ané mhevpds TOV Osopd@dv Ba ovvepotoov. Ko ta emopeva ypoévie m Erhado mpémer vo akorovOsi
0N LOGLOVOIKOVG KAVOVES 0AAG KOl TO GCUUTEQOVIIEVO TTPOYPOULE RETOPPVORICE®OV PE NELDGES GVVTAEE®V
Kol 0@oporoyntov. I't" avtd To Adyo or svponaior kevrpikol Tpamelites iyav {nTNosL va evrayBovv 6la avtd
o€ £vo, amodvvopmpévo tpdypappo fondsiog To omoio 0o mpoéPfiene po TpoinmTIK Ypappy otipiEng, aArd
oy véa davera. O TpoBumovpyoc Toinpag dpmg exépeve. I avTéd Kon axorovOel TOpa pra cKANPN avtidpaocn
an6 v EKT», ypdoer n epnuepida, 1 omwoio emkoAoOPUEV)] AVOVOIES TTNYES TOUPUTENTEL GE EMKEIPEVO TELOG
Tov waiver (ko1 ggaipeon amod0yl] TOV EAMNVIKAOV OROAOY®V (G EVELLPO Y10, TNV TOPOYT] PELCTOTNTIS OTIS
edinvikég 1paneles and v EKT) mov 0dnysel ovoraotikd Tig eAinvikés Tpdmeles kKo Tl 6TV OYKAALG TOV
EKTOKTOV pnyovicpoy ypnpotoddtyong (ELA).

«0 1pbémog 0VTOS YPNNAETOdOTNONG Eivar akpiPoc», emonpaivel  FAZ, onpuei@vovtag 0Tt T060 Y10, TIG EMANVIKES
TPameleg OV £YOVV GVGGMPEVUEVE, KOKKIVE, OGVELD 060 KOL Y0 TIS EAMVIKEG ETLYEIPICELS OV YPELaiovTaL
davero avtd givor kokd véa. «Tnv 010 Opo dEV VITAPYOVY TAEOV TTPOOTTIKES YO TNV £VTUEN TOV EAANVIKOV
OPLOLOY®V 6TO TPOYPUNPD TOGOTIKNG Yordpwons T EKT», a@ov kol avtd npovmodéter pa vyu] aglordynon
TOV EAMVIKOV YPE0YPAO®V TTOV OPMG €V vQicTATIL.
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Die Welt: To Bepohrivo Oa emepPaiver edv emevovtéc and yopec ek1dg E.E. amoktovv 10 15%
YEPUOVIKNG ETALPEIRG

To Beporivo gropdleror va amokticel T ovvatotTnto vo exepPaivel kor mOavov va amotpémer eCayopés edv
enevovtéc ektoc Evpondikis ‘Evoong omoktoov to 15% 1 mepiocdTepo TOL pPETONIKOV KEQUAGiOV
OTTOLOGONTOTE YEPURUVIKNG EMYEIPNONG, OTOKUAVTTEL GTO ONUEPIVO TNG QUVAAO 1] GUVTNPNTIKI] YEPUOVLKI]
gonuepida Die Welt.

H yeppovua] kofépvnon enéfodre mo avotpovg 0povg Mc TPog TS EEvES EMEVOVOELS TEPVOL, EMELTA OO pia
oelpd NMPAV eEayopdv omd KivellKES EMUYEPNOELS, UMOKTOVTOS £TOL TN dovvatdTnTe vo emepPaiver £av
EMEVOVTES OTOKTOUV TO 25% 1] TEPLGGOTEPO TOV PETOYIKOV KEPUAQIOV HLOG ETOLPELQC.

Qot660 10 VIOVPYEio Orkovopiog OELEL TOPA VO ATOKTNHGEL TN OVVOTOTNTA Vo emepPaivel edv évag emevOLTIG
ekto¢ EE «omoktd dpeoa 1 éppeco TovAdyiotov 10 15% T0V SIKGIOPNATOV Y1@ov (670 o10tknTIKO cupfodiro)
JWOG YEPRUVIKNG EMLYEIPNONS?, TPAPEL 6TO SNuEPLVO TNG VAL 1| NTL BehT, 1 omoia cvpfovredOnke vopooy£do
V6 KaTdpTION.

H I'sppavio ko drieg ydpeg —ov HIIA, n T'arria, n Avetporio ko n Bperavia, petald drhov— £xovv ekppdost
avnovyieg Yo 10 yeyovog mmg 1 Kiva kot GAlor avtayovioTég Tovg 0moKToUV TPOSPact) 6 TE(VOLOYIEG-KAELOLE
TPOYOPOVTIS 6€ EEayopéc.

To oyéo10 vopov Yo va tpomomonOei to Arataypo yio to AieBvég Epmopro g I'eppaviag kataptileTor og
GLVTOVIGNO pe dAla vTovpyeio Kol evoEyeToL va. 10l o€ 1oy 0 1101 0té P£Tog, KaTd TIg TANPOPOpics TG BeT.
«Otav mpoKeITOL Y10 ETOIPEIES TOV GUVOELOVTOL PE TNV Gpuvd, Kpiowues vmodopéc M opropéva Grho medio
TELVOLOYLAOV 7OV APOPOVY TNV OGQOALEIN TOATIKAV VTOOOUAV, OTMS 1 0CQPJAEI TOV GLOTUATOV
TANpoPopkis, 0éhovpe va to gEgTdlovpe amd Mo KovTd oto pérhlovy, e€ynoe oty epnuePidon o vovpyodg
Owovopiog [Tétep AhTpdnep.

«Méypr TOpa fpactav og 0éon va kdvoope ghéyyovg 6tav ayopalétav TovAdyioTtov To 25% TOV PETOYLKOV
keparaiov pog eraipeiog. Topa 0lhovpe vo kotefdoovue avTév TOV Y| OOTE VO PUTOPOVUE VO pereTdpe
TEPLOTOTEPES EEAYOPES GE VEVPULYIKOVS OLKOVOULKOVG TONEIS), TpOcOese 0 vTovpydc.

O Altudnep onueiooce g to Beporivo aocpaidg 0éher Eéveg etanpeieg vo emevovouy ot ['eppavio, aird
npocOeoe 0TL M| TPOGOY] 6TAV TETOLOV EI00VG EMEVOVGELS eMNPEalovy TNV €OVIKN a6@Pareln amToTELEL PEPOG TG
KOLVOVIKNG OLKOVOULNG TNG ayopdc.

Tnv mepacpévny efoopdda, n yeppoviky kvPépvnon aenoe va gvvonbdei 6TL 0o gpmwoole v eEayopd amd
Kwveliki eroipeio pog kotaockevaotprog gpyoieiov, g Leifeld. H xwvelikiy etopeio mov okémeve va tnv
eCayopacel améovpe TO EVOLAPEPOV TG LOY® TOV BETO OV TPOPAVOS eToOwaléTav vo TpoPaiel To Bepohrivo.
Tov nepacnévo pive, PLo. YEPROVIKN TPATECH ayOpacE PEPIOLO GTNV OLUYELPIGTPLY NAEKTPIKAV SIKTV®OV VYNANG
Taong SO0Hertz Yo vo gpumodicel TNV KIVelIKY] KPOTIKI EMLYEIPNON NAEKTPIGHOV VO OTOKTIGEL PEPOS TOV
RETOYLKOV TG KEPUAUiOV.

O emKeQUAG TG YEPNOVIKIG OVTIKATOOKOTELNG ElYE EMONUAVEL TPOSPUTH OTL KIvEQIKE KPATIKG cLup@EpovTa,
OV EMOLOKOLVY VO, OTOGTACOVY EUTOPIKE Kol GAA0 PVoTIKA, pmopei vo Ppiockovror micw omd mpoc@opéc
egayopds mov kot' Ovopa vwoPfailovior 0w WOUOTES, ©VVOEOVTOS TOPAAANAC  po.  pEiowon TV
kuBepvoemOioewv amd v Kiva pe tnv avénon tov tpoc@op@v Yo Eayopéc.
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XaunAotepa T®V 760 — 770 HOVAS®V .... TOUAGOTOV va petvel
VYPNAOTEPA TOV 1.990 — 2.000 povadwv o FTSE 25 ....

I'A

Relative Strength Index (50.1085)

GD_GENIKOS DEIKTHS (761.760, 761.760, 758.220, 759.630, -2.06000)
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FTSE 25

/Relative Strength Index (52.1008)

FTSE_ASE 20 (2,024.18, 2,024.18, 2,011.24,2,016.21, -7.45007)
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