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Owkovouika - Etoupika Néa

6 emevovTiKa oynuoto yio tn AEXDA

loxupo enevduTtikO svlladEpov yla TV amokInon tov 66% tou Alaxeipiotr) EOvikol Zuotipatog Quoikol Aepiou
(AEZDA) kataypadnke ocipepa He TNV ekdAwon evdiadépovtog tpog to TAINEA ano £§L EMEVOUTIKA OXAHATA,
YEYOVOG TO omoio xapaktnpiletot anod thv KuBépvnon ws «Pridog epniotoolvng otnv EAANVIKI OLKOVORLOL».

Onwg avakowwOnke ano to Tapeio, evdiadépov ekbNAwaoav ot € ¢:

- H enevbutiki etapeia Macquarie Infrastructure and Real Assets (Europe) Limited

- H kowonpagia twv Staxeplotwv puckol aepiov ot ItaAia, lonavia, BéAylo kat OANavdia, avtiotolya Kot
ouyKeKpLpéva ot Snam S.p.A./ Enag?s Internacional S.L.U./ Fluxys S.A./ N.V. Nederlandse Gasunie. Ot TpeLg mpwrtot
glvon koL PEToxoL TG eTapeiag dtaxeiplong tov aywyou dpucikov aspiov TAP.

- O SLoXELPLOTHG TOU POUMAVIKOU SIKTUoU ducikou aepiou Transgaz S.A. og Kowomnpagia Pe TOV SLOXELPLOTH TOU
yaAAikoU Siktouv GRTgaz S.A.

- H wonavikn Regasificadora del Noroeste S.A.

- H apepkavikn Integrated Utility Services Inc. (INTUS) n omoia SteuBUvetal and tov eAAnVoapepLkavo Anpuitpn
Ayyoupién.

- H Powerglobe LLC amno to Katdp.

KUkAotL Tou untoupyeiou NepiparAovtog kat EvépyeLag, oXoAlalovtog T CUYKEKPLUEVN £EEMEN, avédepav OTL TO
YEYOVOCG MwG avapesa otou¢ urtoPprndloug enevduTEG (oTOV MPWTO SLOYWVICHO HETA thv oAokARpwon tng B'
afloAoynong) PBpiokovtor emtd Evpwrnaiot Kot HETOEU oUTWV OL MEYOAUTEPOL SLAXELPLOTEG OTNV EUPWTALKNA
ermukpatela, anotelel «PRdo uniotooclivng yla TtV eNOPEVN NUEPA 0TV EAANVIKH OLKOVOULLa».

MNpoo£Betav GTL pe To LOXUPO auto evdiadépov, Stachalifovial 0 avTaywVLoTIKOG XapakTpag tne Stadikaciag,
éva Sikawo tipnua kot n diatpnon tng mapouciag tou Anpociou otnv etapeia. YnevOuulav 8g, nmwg otov
avtiotolyo Slaywviopd yia 1o 2012 eiyav PeTAo)XeL HOALG TPELG EVOLAPEPOHUEVOL, EK TWV OTOLWV HOVOV 0 €vag RToV
Evpwnaiog.

Zta BApata nov Oa akoAouBnoouyv, ol sUpBouAoL aflonoinong, adol alohoynoouv tig urtoPAnOeiceg ekBNAWOELG
evéladépovtog, Ba umtoBAAouV TNV ELONYNCH TOUG MPOG TO SLOWKNTIKO cUBoUALo tou TAIMNEA OXETIKA LLE TOUG
unoPndioug mou MAnPoUV Ta KPLTAPLO GULLLETOXNG VLA TNV EMOUEVN GAoN TOU SLaywvicpou.
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AvEnon Tev EEVOV EmEVOVTAOY 6T0 XpNnuoTtioTiiplo Tov Iovilo

ZOMPWVA HE TOL OTATIOTIKA TTIOU OVOLKOIVWOE TO UTIOUPYELO OLKOVOUIKWY, N GUHMMETOXN Twv §Evwv emevdutwv otnv kepalalomnoinon tou
EAAnvVikoU Xpnuatiotnpiouv oto téAog louAiou -cuvumoloyilovtag tTnv cuppeToxf tou TXZ- aviAOs oto 62,4%, mapouctdlovrag adinon
GUYKPLTIKA LLE TO TO0O0OTO Tou 62,3% mou eixe SlapopdpwOei oto TéAog louviou 2017, evw XwpPIi§ TNV CURUETOXH TOou TXE TO MOCOOTO AUTO
StapopdwOnke oto 65,7% £vavti 65,4%.

Tov 610 prva Tou PONYOUHEVOU £TOUG N CUUUETOXN Twv §Evwv enevéutwy Ntav 58,4% cuvunoloyilovtag tThv GUMUETOXN Tou TXZ Ko
60,8% Xwpig TNV cuppeToxn Tov TXEZ. OL'EAAnVEG EMeVOUTEG 0TO TENOG TOU pAva Kateiyav to 37,5% tou cuvoAou thg kepalalomoinong Twv
uHetoxwv oto XA.Tov loUAo 2017 ot §évol emevBuTEG 6T0 OUVONG TOUG EpdAVIcAV ELCPOEG TNG TAENG Twv 146,97 ekat. evw oL EAAnveg
enevdutég epdavifovron TwANTES, pe ekpoég kedpaAaiwv 147,07 ekat. EUPW.

O §€vol enevbuTtéG Tov loUALo 2017 mpaypatonoincav to 55,2% twv cuvallaywv (og oxéon Ue 1o 56,2% TOV TPONYOUMEVO WAV, EVW TOV
loOAw0 tou 2016 €ixav mpaypatonowjoel to 55,0% twv cuvaAlaywv). H A§ia ZuvaAlaywv tou loudiou 2017 édrtaoce ta 1.647,37 skar.
ohnHewwvovtag Leiwon katd 0,6% and tn cuvaAlakTikn dpactnplétnta Tov nponyolpeEVoU piva rtou Atav 1.657,20 ekart. supw. I oxéon
e tov loUALo Tou 2016 ou n afia cuvaAlaywv rjtav 860,98 ekart. EUPW, CHUELWONKE Avodog TnG TAEng Tov 91,3%.

Avtiotoxa, n Méon Huepfiowa Afia ZuvaAlaywv tou loudiou 2017 Atav 78,45 €KAT., MELWUEVN OE OXEON ME TNV OVTIOTOLXN TOU
TponyoUpevoU prva (78,91 ekat.) Kot au§nuévn TG avtiotowng Tou idlou pRva Tou ponyolpevou £toug (41,00 ekart. supw). O aplOudg
Twv Evepywv Mepidwv yia tov prva lovAto 2017 aviABe otig 21.612 £vavt 28.186 Katd Tov mponyoupevo priva (tov lovAlo tou 2016 o
aplOpog Twv evepywv pepibwv aviABe otig 13.398). Tov loUAo 2017 SnpovpyrOnkav 840 Néeg Mepibeg Emevdutwv évavtt 2.200 vEwv
MepiSwv ntou SnuoupyOnkav Tov tponyoUHEVO HRvVa.

H Kedalatonoinon tou Xpnpatiotnpiov ABnvwv oto Té€Aog Tou prva untoloyiotnke ota 44,11 810. supw.

e oxéon Me TNV avtiotolyn kedpaAaiomoinon tou mponyoupevou uAva Tou ftav 45,35 S1o. eupw, onuUeElwOnke peiwon 2,7%, svw
GUYKPLVOUEVN ME TNV avtioTolyn Kepalatonoinon Tou idlov piva Tov mponyouEeEVOU £Toug Ttou HTav 35,43 810. eupw, onUelwOnke adénon
24,5%.
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OeTikd a&roloyei 1 Moody's TNV TOTOTIKY ETEKTOCT TOV KUTPLOKAOV TPATECDV

Ostikd a§looyei o oikog Moody's TNV MLOTWTIKN EMEKTOON TWV KUTIPLAKWVY TPATE(WV.

TNV TUIOTWTIKA OvaoKOmnon mou e§€8woe ofuEpA O 0iKOG, ONMELWVEL TNV auvénuévn TAtnon Saveiwv, £L6IKA OLKLOTIKWVY Kol
ETUXELPNHUATIKWY, TIOV YIVETAL 0TNV £€pEuva TPANE(LKWVY XopnyRoswv tnG Kevipiking Tpanelag. O oikog Moody's untodeikviel 6t «n av§non
Oa £xeL OeTIkO avtikTumo otV TLoToAnTTKA a§loAdynon twv tpanelwv, eneldn Oa unootnpigel tnv napaywyn ecodwv, 6a BondroceL otn
otafeponoinon Twv KepSwv mpLv anod tig tpoPAEYELS ou Kataypddouv mtwon Kot 0a VicXUoouV TouG adUVaLoUG LGOAOYLOHOUGY.

O tpaneleg, mpootifetal, avapévouv OtL n {ATNON yla SAVELXL and [N XPNHOATOTIOTWTLKEG ETALPEIEG KAl yLa OLKLOTIKOUG okomoUlg, Ba
avé§nOei to tpito Tpipunvo tou 2017 Ko avapévouv ot dev Ba aAAd§ouv oL MPoUoO£CELG KoL OL OPOL SAVELGHOU TTOU £yLvav IO aWoThpoi
10 2014 Ko Aéov £xouv otabepomotnOei.

ErunpocBeta, avadépetal Ot n {ATNON YLo OLKLOTIKA SAVELX AUEAVETAL, KAOWE AVAKAUTITEL | AyOPd OKIVATWY, UE TIG ASELEG OLKOSOUAG
Tou £xouv ekd00B<l Toug TpwTOUG TEooEPLG UrVEG Tou 2017 va ¢tdvouv oto PnAdtepo onueio amd tnv enoxn TG TPANEJKAG Kpiong Tou
2013.

«AVOUEVOUE OTL 0 OYKOG TwV VEWV Saveiwv pétog, Oa ival o peyalutepog ano to 2013», onUeLWVEL 0 0ikog Moody's.

Mpootifetal 6t ta véa Savela, e§atpovpévwv Twv avadlapdpwoswv, ¢ptdvouv cuvoAkd to 1,6 810. eupw TO MPpwWTo £§dpnvo tou 2017,
0G0 i00 ME T0 67% TwV VEWV Saveiwv tou 2016.

TEAOG, GNMUELWVETOL OTL YL TG KUTIPLOKEG TPAmeleg mou aloAoyei o oikog Moody's, ta mtpofAnpatikd daveia avépyoviav oto 48% Tou
GUVOALKOU Savelopol tov AskéupBplo tou 2016.
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ATRINS LECRMNGEC

ApOpo Tov Xap. I'kéton oto AIIE-MIIE: Ytnv telkn v0eia

‘OAa Sgixvouv, 6tL n eEAAnVIKN OlKOVOopia eloépXetat otnv TeAkn ddaon €§660u and thv Kpion. O ekBE0ELG EAANVIKWV KOt §EVIV EPEVUVNTIKWY OPYAVIOUWY,
oAAG Kot veEAPTNTWY HEAETNTWVY, ULOBETOUV A0V TO BETLKO OEVAPLO ylat TV EAANVLKA OLKOVOpia, TOUAd)LoTov o OTL adopd ota endpeva 2-3 xpovia.
AUTO OUWG UTTO MPOUTIOOETELS, TTOU B MPEMEL va LKawvoTtotnBouv dpeca. AlO Tov aBANTIONO YVwPiloupe, OTL yia TN Vikn N TEAKH PpooTaBsia arattei, avti
va emavanauBei Kaveig, va woel OAEG TOU TG SUVANELS. AG tapadelypatiotoUpe and tov abAnth Mo Mdpa, otav tpéxet ta 10 XALOHETPA.

Me tnv gumnelpia anod t Asttovpyia TNG KPATIKAG unXavig, aAAd Kat tng voroBsTikig Asttoupyiag, 6mou n onota napéuBaocn and tn otyur the anddaong
£wg TNV £vapén uvhomoinong, xpeldlovran 7-10 pAveG, Ba mpénel va eKUETAAAEUTOUHME TO O£TIKO pOMEVTOUM Tou TiPpolABe and to KAsiowo tng B?
afloAdynong, oAAd Kot tng EmITUXNpHéVNG €§060U OTIG ayOpEG, XWPIG MAALOTA TNV €VIaEn TWV KPOTIKWV MG OMOAOYWV OTO TMPOYPOHUHO TLOGOTLKIG
XaAdpwong tng Eupwnaikng Kevipwkng Tpamnelag.

AUTO KOTASEIKVUEL OTL, OL ENMEVOUTEG, Hall HE TIG KAAEG ATOSOOELG, EKTLLOUV OTL N XWPO OVOKTA EUTLOTOOUVN Kot oL Kivbuvol petpradovtal. Eixe mponynOsi
GAAWOTE N €KSOON OTNV ECWTEPLKN AYOPA HULOG OELPAG ETALPLKWY OMOAOYwVY, OTou T0o0 ot EAANveG 600 Kat oL §évol enevButég tonoBetOnKkav o€ KaAEg
ETUXEPNOELG PE TTpooTtTIKY, apndwvtag tn Babpoloyia twv oikwv afloAdynong yia tThv eEAANVIKR OLKOVOUia 0T0 0UVOAG TNG, N omoia OHwG BEATLWVETAL
ouveXwe. Eivar BEBato, OTL N AMOKALUAKWOH TOU EMLTOKIOU TWV ETALPLKWV OMOAGywV, TO omoio mAnoiace to 3%, cuVEBAAAE artodaoLoTIKA KAl oTnV Ttieon
TPOG TAL KATW EKEIVOU TWV KPATLKWV OHOAGYWV.

OL TPELG AUECOL OTOXOL OTN XAPAEN OLKOVOULKIG TIOALTIKAG

MotoL Ba PEMEL TWPA va €ival OL GUECOL CTOXOL OTH XAPAEN OLKOVOULKKG TIOALTIKAG, 0TO Aiolo uAonoinong evog VEOU TtapaywyLtkol TpoTuTov mou Ba
otnpileTau oTo TPiMTUXO EMEVEUOELG, EAYWYEG KOl KOlVOTOpia, Wote Tov AUyouoto tou 2018 n xwpa pag va eivat os O£on va avaypnHatoSoTel TIg avaykeg
NG Ao TG AYOPEG KAl VA Mn XPELdletal va poodeUyeL oTa KPATN SAVELOTEG KAl CUVENWE VOL ATTOKTIOEL XWPO YLA TNV ALOKNON OLUTOVOUNG OLKOVOMIKAG
TLOALTIKAG;

Npwtov, N tpowbnon HETPWV SLEUKOAUVONG KAl EVIOXUONG TNG EMLYXELPNHUATIKOTNTAC, ATOCKOTIWVTAG apEVOG LEV 0T BeEATiWON TWV E§OyWY LKWV EMLEOCEWV
TWV EMXELPHOEWV KABWE Kat otnV MPoogéAKkuon {Evwy, Kupiwg dpueowv enevdioswv. Kat ol 800 evépyeleg au§avouv tnv anacxoAnon Kat ta e.oodnparta
ONUAVTIKA, péoa and tnv moAAarmAaociaotikl Stadikacio mov eunepléyovv pe Betikn enidpacn otnv kKatavaAwon. Agilel va tovicBei 6w, otL PLAtkod
TEPLBAAAOV YLOL TNV EMXELPNHATIKOTNTA §E ONUAIVEL UTIOXPEWTIKA pEiwon Twv pOpwv(rou Ba Tav euNPOodeKTN) Kot KAtdpynon pubpicewy Kat EAEyXwv.
Avtifeta HAALOTA, N UYL ETILXELPNUATIKOTNTA HUITOPEL va avantuXBei Hovo o KOAG pUBULOMEVEG AYOPEG, OTIOU UTLAPXOUV KAVOVEG Ttov e§aodpalifouv icoug
6poug otn AsLtoupyia TouG.

AgVUtepov, UAomoinon SlapBpwtikwy petappubuicswv pe Tautoxpovn aglonoinon tng dnpoociag neplovoiag. Xwpig apdiBolia ot StapBpwtikég aAAayég
anatolv Xpovo, OXL LOVO yLa To OXeSLAoNO, aAAd Kot yia tTnv emtuXn edappoyr] Toug. OpwG, UTLAPXOUV TOUELS, KUPiwG oTNV 0pydvwon Kot Aettovpyia Tov
KPATOUG, OTOU oL MOPEUBAOELS UMOPEL VA yivouv ypriyopa Kat pe apeon anodoon. Avadépopal oe epappoyég ouotnudtwv nAnpodopikig, 6mov to
TOAPASELYHA TNG TIPAYLATOTOINONG NAEKTPOVIKWY cuvaAlaywv HaG Seixvel To §popo tng emtuxiog. Ano 144 skat. MANPWUEG HEOW Kaptwv to 2015,
eKTipuatoL ot to 2017 Ba §emepdoouv ta 600 EKAT. EUPW HE OTL OLUTO CUVETAYETAL YLOL TAL £6060 TOU KPATOUG KO TOU KOOTOUG TwV ouvaAAaywv. Etol, ta
endueva BRpata, Xwpic kabuotépnon, Oa Mpénel va nepLEXouv TV NAEKTPOVIKN £k§oon TLHOAoyiwv, KABWE KAt TN CUVSECH TWV TOHELOKWY UNXAVWV HE TO
Taxisnet. Itn CUVEXELX Kol XwPiG KABUOTEPNOEL TIPEMEL VAL AVTIUETWILOO0UV Ta Xpovia poBARpATA TG ASEL08OTNONG TWV ETXELPNOEWV MECA QMO
napeUPACEL, OMWG N NAEKTPOVIKN aSEL08GTNON, 0O XWPOTASIKOG OXESLAOHAG, oL XPNOELS ynG, Kabwg kat Bépata nmov adopolv otnv Mpoctacia Tou
niepBaAlovrog.

Ze O0TL adopd TWPA OTO MPOYPOLLLA ALTTOKPATLKOTIOWCEWV Kat a§lomoinong tng Snuooiag neplovoiag tn Sietia 2017-2018 avopéveTal va ELGPEVCOUV 0T
KPOTIKA Topeia nepi ta 4,2 610, eupw. AUTA AOTEAOUV ML ONUAVTIKN EVioXuon twv €006wv, aAAd OxtL povo. H a§lomoinon mMOAAWV TEPLOUCLOKWY
otoeiwv ouvdéetal, cuvBwe, e EMeVEUOELG TTOU TtapAyouv BEoeLg epyaoiag Kat elcodipata. MepLExouv cuvépyeleg tou BonBouv TV TOTIKA Kowwvia,
onwg n BeAtiwon g unmodoung ota aspodpouta,  Sivouv éva LOXUPO avartulakd pUAVUMA OToug §EVOUG EMEVSUTEG, OMwE N £vapén £pyaclwv oto
ouYKpOTNa Tou EAARVIKOU.

Tpitov, aflonoinon 6Awv Twv nbavwv nnywv aviAnong kedpadaiwv yLa th xpnpatodotnon piag StatnpRotng avantugng. OL KUpLOTEPEG Ao AUTEG Eivat:
Tpaneleg: Xwpig apdiBolia oL epnopikég tpaneleq Oa cuveXicouv va £XOUV MPWTAYWVLOTIKO pOAO 0T XPNUATOSATNON TNG TPAYHOTLKIG OLKOVORIOG KOl 0TO
HéAAov. H cuppetoxn toug mBavov va neploplobei npog 6dpeAog twv AAAWV INywv XpNHATod0tnong, KAtL tov Kataypadetatl wg tdon dieBvwg, Opwe n
oUKBOAR TOUG Eival avavtikatdotatn.

Mo to Adyo auTo givat avaykn va avakTtioouv tThv tpwheioa epniotoouvn, va npooeAkUoouv ta eEAelBepa Stabéoipa (Mpwnv KATABEOELS), HEYAAO KOMMATL
Twv onoiwv dev e§adaviodnke, aAAd anoteAel mAoUTO TG XWPAG Katl va eVioXUOel n mpoontik yla dpon twv Capital Controls, aipovtag Tavtoxpova Kat
™V apepardtnta and tnv ayopd, 660 n xwpa Oa npoxwpdasL 6To SpOKO POG TV Kavovikotnta. Tautdxpova givat avaykn va enttaxuvoulv oL Stadikacieg
QTOKALHAKWONG TOU OYKOU TwV Un §UNNPETOUHEVWV Saveiwy, oL omoieg €xouv 8N §eKvrioel, wote va ansAevBepwOolv nopoL yLa thv Xpnpatodotnon
UYLWV ETILXELPHOEWV UE T(POOTTTIKA.

JUVEXEL....
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Kpatikog topéag: Eival yvwotd 6tL 6060 SLapKei TO MPOYPAHUMa OTHPLENG OO TOUG SAVELOTEG, AAAG KOl META Ao TO TEAOG TOU UE
mv edpappoyl tOU Anpoolovoulkol updwvou, Ta MEPOWPLA AOKNONG EMEKTATIKAG TOALTIKAG MEOW TOU KPOTIKOU
npoUToAoyLopoU ivat TOAU TtepLlOpLOpEVA, av OXL avUTapKta. Mop 6Aa autd To Kpdtog £xeL oth S1abson tou epyaleia onwg o
avantu§lakog vopog, to EXMA, to véo Xxpnuatodotiko tapeio, to ETEAN, tnv aglonoinon nopwv and unepebvikoug ¢popeic, Omwg
eival n Evpwnaikn tpanela Enevéuoswv kat n EBRD, aAAd kot tnv avayyeABsioa Avamrtu§iakn Tpanela, péca and to onoio
elval og Béon va cupuBAalAeL otn XPNHATOSOTNON HIKPWV KUPLWG EMIXELPACEWV, AAAA Kal OTN XPNUOTOS0TNON TWV UEYAAWV
€pywv urodopng. Ze OtL adopd ota TeEAsUTAIA, N XWPO HLOG OITOKTA OTASLOKA €va cUYXPOVo 081KO SiKTtuo, OMwG emiong Kot
agpoSpopLa Kat ALpavia e oUyXpoveg tpodlaypadEg, KATL Tou gival TTOAU ONHOVTLKO YL TNV IPOCEAKUGCH §EVWV EMeVEUCEWV.
Kedbalarayopd: ITiG MEPLOCOTEPEG XWPEG OL EVOAAAKTIKEG, £EWTPOANMEYKEG, TNYEG XPNMUATOSOTNONG, KOAUTITOUV €éva peydAo
T0600T0, 60% ot HMA kot 40% mepinov otnv EUpWTH, TWV AVOYKWV TWV ETIXELPHOEWV. ZTN XWPO LOG O TOUENG AUTOG TIAPEUEVE
yla MoAAd xpovia, ywa Siadopoug Adyoug, ava§lonointog. Ouwe n anodoxn amnd To EMEVSUTIKO KOWO TNG OyOpas ETOUPLKWV
OMOAOYWV, UE €KEOCN OTO ECWTEPLKO Kol Slampayudteuon Seutepoyevwg oto Xpnpatiotiplo ABnvwv, KatadelkvUeL OGO
avaykaio ATov Kot T0o0 onUAvTIKOG Ba eivat 0 poAog TG otV KAAUYN TWV aVayKWV TwV EAANVIKWV ETUXELPROEWV 6TO HEAAOV.
'Hén, o€ MEPIKOUG UAVEG £XOUV QVTANOEL O onUAVTIKEG EMLXELPrOELS Tiepi ta 700 k. Eupw amevBeiag and tnv ayopd, pe
untepkaAuyn tng {ATnong mavw anod 2,5 ¢popég. Tautoxpova yLa TG UIKPOTEPESG ETILXELPFOELG KoL TLG VEODUELG, AELTOUPYEL N ayopad
™G KePaAoaKAG CUMMHETOXKNAG Xpnpatodotnong (Crowdfunding), n omoia £pxetar va KaAUYPeL pKpOTEPA MOCA yla TV
ulomoinon enevduTIKWV oXediwv, mou mapouctalouv peyalo evéLapEpov, mepLEXouv Opw uPnAo pioko Kat yia to Adyo auto 8&
Bpiokouv mpdéoBaon otg tpamneles. Méoa oto ZemtépPplo Ba teBoUv oe Asttoupyia Kat puBpicelg mou adopolv GTOUG
Opyaviopou EvaAdaktikwv Emevbloswv, ta Funds of Funds, kal pLa¢ oslpd¢ akOUn XpnHATOSOTIKWY £pyaAEiwv, WOTE oL
EMYELPNOELG VA LITOPOUV va EMAEEOUV TNV TNYR XPNHATOSATNONG TTOU TOUG TaLPLAlEL.
Eival autovonto, OtL oL KAAEG TIPOOTITIKEG TTOU Staypdadovtat yia Th XWea £X0UV wWE POATALTOUHMEVO TO KAEIOWO TG TPitnG a§LoAdynong
Ko TV 1ot edbappoyn Twv cUpPwvNOEVIWY e TouG Saveloté. To 0deNog mou Ba rtpokUYPEeL and pa tétola ypriyopn Stadikacio Oa
anopakpUVEL TNV apepatdtnta Kat Oa BonOAcEL 0TV AVAKTNON THG AmAPAiTTNG EUMLOTOoUVNG yia TO HEAAOV TG OLKOVOMIOG Hag, Tou
elval avaykaia yia va avoifel o §popog tng eAeU0epng npocBacng otig ayopeg, aAAd Kat yia tnv npocéAkuoh Kedpalaiwv T0co ano Tig
TPAnEeleg 0G0 KOLL OO TLG EMULYELPNOELG.

@ Rautyrs/T. Nalle

Deutsche Bank: Agv givar wiéov o1ig 15 koAvTEPES TPaTELES

H Deutsche Bank Byrike ano tn Aiota pe Ti§ 15 Kopudaieg Tpamneleg LOLWTIKAG TPANEKAG TOU KOGHOU To 2016, pia Xpovid Ttou enipUAacoe
apvntikd Snupoctebpata otov TUMO yla T HEYOAUTEPN YEPUAVIKY TPAmela, oUWV HE TRV KaTtdtaén TnG £TaLpiag EPEUVWV yLa T
Saxeipion mAoutou Scorpio Partnership.

Ta otolyeia evepynTikoU otn povada WLwTtkng Tpanelikng tng Deutsche Bank pewwbnkav katd 28% o 6poug Solapiou ota 227 Sioek.
SoAdpia to 2016, pe TNV TPANElN Vo UTIOXWPEL Katd Mévie B€oelg otn 16n cUpdwWvA LE TNV KatdTagn Tng Scorpio yia Tig 25 peyaAlte peg
LOLWTIKEG TPATTELEG TOU KOGHOU.

H Deutsche Bank moUAnoe nmépuot pia povada Staxeipiong mAoUtou otig HMA Kal amoXwpnoe anod pia oelpd Xwpwv. EKMpoownog tg
tpanelag SAAWOE OTL TO LEYAAUTEPO MEPOG TNG MEIWONG TTOU KATAYPAPETOL OTA TTEPLOUOLAKA OTOLXELD TIPOEPXETAL OO TNV MWANCH AUTH.
To 2016 fjtav pa SUcKoAn Xpovid yia thv Deutsche Bank, kaBw¢ MEPUOL TO AEPLKAVIKO UTtOUPYEiO Alkauoouvng tng {Tnoe va KataBaAet
14 Siwoek. SOAdpLAL yLo TRV TOPATUTN TTWANGCH TOSIKWV TITAOMONMEVWY OTEYOOTIKWY SAVEiWV TPV and tnv Kpiocn tou 2007-2009. H
anaitnon avut émAn§e tv gpniictoouvn othv Deutsche Bank kat 06ynoce oe andoupon Sloekatoppupinv Solapiwv and toug neAdteg
™G. H tpanela katéAnée v téAeL o€ Slakavoviopo 7,2 Stoek. SoAapiwv.

H eABetiky UBS mapéueive otnv mpwtn Oéon tng katdatagng He otolyeia evepyntikol umo Swaxeipion UYoug 2,06 tpLoek. SoAapiwv,
cuudwva pe tnv Scorpio, evw) akoAouBouv oL Bank of America, Morgan Stanley kat Wells Fargo.

‘NpwtadAnti¢’ otn Alota eivar n China Merchants Bank, n onoia avéBnke névte Babuibeg otnv 15n Oon. Itn AloTa, KoL CUYKEKPLHEVA
otnv 24n 6£on, unike Ko n Bank of China.
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KAPAMANQ®

Yroxwpnoe n anddoon Tou VEou 5eTtoug opoAdyou

Me oxetikd XapnA£G cuUVaAAQYEG OMWGE Kal 0TO Xpnuatiotiplo ABnvwy, unoxwpnos ty Asutépa n andédoon tou
VvEOU 5et0UG OpoAOyou evw avtifeta avfnon mapouctalel n anodoon tou 10eToU¢ opoAoyou.OL cuvaAAayEg
TLOPOLLEVOUV UTTOTOVIKEG AOYW TG B£pIviG paoctwvng. H Ty tou 5eto0¢ opoAdyou aviABe ota 99,20 Asntd Tou
€UPW LE TNV anddoon va Slapopdwvetal oto 4,55%. H Tiur) tou 2eToug opoAoyou avépyetal ota 102,55 Asntd
TOU €UPW HE TNV anodoon va Siapopdwvetal oto 3,15%. To 10eTég opdAoyo epdaviletl TR ota 88,30 Aentd Kat
andédoon oto 5,42%. TéNog, To spread Tou 10eToUg opoAdyou Stapopdwvetal otig 495 povadeg faong.

Greek 10-year government bond yield




