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WSJ: Avcoimveg o1 owkovopkég Tpoontikéc e EALGdag

Meyéhra aykdOia 610 dpOPo TG OLKOVORIKIG AVAKAPYNG Yo TNV EX6pevn eAAnviki KuBépvnon — 6mowa ki av givon avti — BAéner n Wall Street Journal.

«Ov 'EAMnveg avapéveron vo ekAEEovy puo @ikt mpog Tig emyepniosis kopépvnon v Kvproky, ¢Ald ov wpoonTikég Yo TV OIKOVORia TG YOPOS
Tapapévouy dvcoimves. AQov Biwos T YEPOTEPN VPES AVETTUYREVIG YDOPOS oo TN dekoeTia Tov 1930 1 eAAnviKi] olkovopia TaPAPEVEL CUPPIKVOREVY
Kotd 24% ot oyéon pe 1o 2007, mpwv v Evapén Tng owkovopkig Kpions. O mototig g EALGdag, vwé v nyesia g I'eppaviag, cvveyilovv va
EMPEVOVY 6E NEYALO TPOTOYEVI] TALOVAGHATO Y0, TNV €EVANPETNON TOV duveEinv ddomong TV TeELevTainy Ypovav. O 6KANpoi 6T6Y0L TOV TIETOTAOV
&xovv poptdosl TNV EALGd0 pe ac@UKTIKA YYNAoUG pOPOVS TOV 0T00appPOVOLY TNV EMYEIPNUATIKY dPACTNPIOTITO KUl GUVELGOPEPOVY GTNV HETAVAGTEVGT)
EL01KE VEQV Kol HopOOpEVOV avOpOTovw,ypdeet n WSJ.

THE WALL STREET JOURNAL,

L AIts  Rea Estate

O XYPIZA psgioce pe TpocKAoYIKGE dDPA TO O1IOGLOVOPLKS TEPLODPLO

O1 ONUOCKOTNGELS, AVUPEPEL TO APOPO TS APEPIKAVIKIG OLKOVOULKIG Epnuepidag, deiyvouv vikn s NA otig ekhoyés. «O omovdaypévog 6to XTdvpopvT
Ko 10 XapPapvt apynyos mg, Kvprakog Mnteotdkng, £xer vrooyedei va kKéyel opiopévoug @Opovs, va KAvel T QUMK TTpog Tig enevdvoeeis v EALada
KOl Vo SITAAGLAGEL TOVG POROVS 0tKOVOIIKNG avaTTTVENS 0mtd TO 2%, TTOV PpickovTon opepa.

AMLG M EPPOVI] TOV TIGTOTAV Y10 TPWTOYEVY) TAgovaopata 3,5% tov AEII a@iivouv pétpra neprddpra yia mepukonsc @opmv ki 1 vov kupépvnon XYPIZA
vé tov ArEEN Toinpa, mov avapévetor va ydoer Tnv Kvproki, peimoe tepartépo 10 dNpPoctovopko eprtf@plo pe mpoekroyikd ddpa», ypdoer n Wall
Street Journal, mopoOitovrag skmipioels TG erorpeiog mapoyng cvppfovicvtikdv vanpecidv Oxford Economics, copeove pe v omoia «ympig
0VOLUOTIKI OVAdLAPOP®OT TOV KPUTIKOD VTOLOYIGHOV Kol TOV Ypéovg dev Prémovpe v EALada va Eepedyer onpavtikd amd 1o Anbapyikd povomrdrt tng
avantEney. H etarpeio extipd 6Ti n EALGOa Oa mpémer va epipéver péypr to 2033 mpokepévov to AEII g va @Odoer ota tpo Kpiong emineda.

O poLog TOV MGTOTAOV

H avaxepyn wpoyopda pe Ppadeic pvOpoig, n avepyia, av ko vroympei, mropapével 6to 18% kar o1 kufepviioeig, 0e81Eg kKar apLoTePES, OEV KATAPEPAY VO,
KotaoTtiioovv aviekTikotepn ™V owkovopio tng EALGdog, mov Ppiokeror otnv 72n 0éom g Aiotag g Haykéomag Tpameles pe @ukéc mpog Tig
emyepfosig yopes onuerdver 1 Wall Street Journal. Kuv n gv00vn Bapiver e peydro Pabpd ko Tovg metmtic, cvpgmve pe Tov Kvmpro vopredicto
01KOVOpoAOYo Kol KaOnynti Tov LSE, Xpiweté@opo IMocapion: “or motmtig dev apnoav v EALGda va xpeokom)cel, ahhd dev ékavay Kol ToALA Y VO
010pOAOGOVY TNV 0IKOVOiK. AVTIHETAOMICOV TO ONUOGLOVOUIKO TTPOPAnpa pe Tpémo mov dev Bo emnpéale oe peydrho Pabud T owkovopisg TOVS KAl TO
Tpaneliké cVoTNNO, OALG TEPa 0’ aVTO gimav 6TL givar evOOVN TG EAMGS0C”.

Kata v aroyn tov I'kapnprek Xrepv tng Oxford Economics, n amotvyia viomoinong padivtepov petappodpicswv otnv EALGOa oxépun ko pe ta tpia
TPOYPapNATE S1dcmong dgiyxveL TNV woyvpr) avtiotacn mov mpoPfdilovy 6TIG arlayés ehinvikoi Ogopoi ko opddsg ocopgepoévrov. O idwg eppavileTon
EMPVAUKTIKOG OO TPOG TIG TOAvOTNTES pLo vEa KuPépvnon va mpowdicerl BadiTepeg ahhayis, aird, dmwg emonuaivel “av 1 TpoTofovrio mpoipyeTar omd
v eAAnViKi KuBépvnon icmg va vapéer peyoldtepn owkeromoinon”.

HolTikG epmddre 6TOV dpopo Tov MnTeOTAKNY

H Wall Street Journal BAénel va gygipovtor TOMTIKG EpT6dL 6TV TPOGTAOELN AVAIIONOPPOGNS TOV TPovmoroyiopov and Tov Kvuprdko Mnteotakn, av
viknogl oTig ekhoyés. «Okovoporoyor Aéve 0TI Oa mTpémel va 0mOKATAGTAOOUV 01 KPATIKEG EMEVOVOEIS TOV pEI®ONKAV KaTd 60% AOY® TOV TOMTIKOV
MrétTnTec. Ol dumaveg Yo TIS GUVTAEELS KUPLEPYOVY GTOV TPOVTOAOYIONO a@VOLY JKPA TTEPLODPLA Yoo GALES TPOTEPALOTNTEG OTTMG 0L EMEVOVOES | N
eKmOidevon Kol pe TOAAEG EAANVIKEG OIKOYEVELOG VA EEUPTAVTUL OO TIS GUVTAEELS TOV TOTTOVIMV KAVEVE PHEYAAO KOPP dgV IAG Y100 TEPATEP® NELAGELS
OTIg GVVTAEELS.

O k. Mnrootakng Aéer 6L Oa meicel TOvg MOTOTEG TNG EVPMEAOVIG VO YOAXPAGOVY TOVG 6TOX0VS TS EALGdAS Ywe To mpwToyevi mhsovaopata
OTOSEIKVOOVTAS TOVG OTL 0L ATOPUGIGTIKEG OWKOVOPIKEG peTappulpiceis 0o mOcovv TV avartuén ave Tov 4%. H I'eppavia ki dhres ydpeg £xovv péxpr
OTLYUNG OTTOPPIYEL 60 Ta EMAMVIKG ETYEPNRATO. Y10 YOPUNAOTEPOVS OTOYOVS», oyoialer 1 WSJ. ALLG avTd dev onuaivel 6Tt Ta 6xEd10 ToV apynyod TG
NA d¢ev 0a égovv kapia O, Aéer 0 XproToQopog IMcoapions. «Av [0 Mntootakng] mdel 6° avtovg P’ éva Kahd 6yédio, icmg GVPEOVI|GOVY GVTY) TN POPd.
AALG £vog yorapoTEPOS TPOVTOLOYIONOS OV Ba givon apKETOS Yo vo ddeel dOnon oty avartoin. Mpéner va oke@Bolv coPapd whg 0o damwavnBovv Ta
XPHROTO».
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Citi: Eivar poxpvg o dpopog tng EALGdac Tpog tnv avantvln

«OvEMveg Tpocépyovrar v Kuproki| 6Tig kdAmeg Yo Tic Apdmpes fovrevtikég ekhoyéc, pnetd v cofapi] 1t1a Tov Kufepvdvtog ko ppatog XYPIZA
oTIS EVPMEKAOYES ToV Maiov» enusudvsl o€ véa g ék0son 1 Citi.

«O EMMVIKOT TOMTIKOL KivoUvol 400V HEL®OEL GNHAVTIKG GUYKPLTIKA PE TIS TPONYOOHUEVES dV0 £OVIKEG ekAoYEG (TOV Tavovapro kot Tov Zentépppro Tov
2015) kor TOpa VEapyEL po. peydin mhsoyneioc koppdtov 6t Bovi mov Taccovrol vIEp mog 6yEeNg GLVEPYUGIaS pE TOvg diedveig d aveloTig TG
EALGd0g Ko ov givor Kupiemg Orho-gvpOTOTKE», ETGNUAIVEL | GPEPLKOVIKI] TPOTTECA. «AVTH 1| 6YE0N TUPUNREVEL O GIULAVTIKOTEPOG TOPAYOVTUS YL TN
Procypotnta Tov EAAnvikod xpéovg Kot TNV avakapyn e YOpos, Tov BpickeTol 6Ta 6TAPYave», KATUAM]YEL

v ék0eon ™G, N Citi amoTipnd TG TPOOATIKEG Y10 AVOIIKA PioKA 6TV TEPITTOON TTOV- 6mMS Paivetor mOavo- 1 Néo Anpokpatio ko o Kvpraxkog
Mntootakng kepdicovv Tig ekroyEg Kan Y00V g endpevng kKupépvnong mhetoynoiag.

Zava otnv &ovoia or Zvvtnpntikoi

Onog emonpaiver n Citi, 1 NA otig dnpoockomiosig Tov Iovviov cuykevTp@vel m060otd peta&d 35% ko 40% TOV YOOV, TO606TA TO 07T0i0. Eival
ONUAVTIKG vYNAOTEPE 0d Ta OTOTELEOPATE TOV EKAOYDV TOV Xentepfpiov Tov 2015 (28%), 6tav éyace v e€oveia amd Tov ZYPIZA. H vov koPépvnon
100 LYPIZA oxolovOsi pe dwagopd mepimov 10 povadomv, yopnrétepo amd to amotéleopo tov XemtepPpiov Tov 2015 (35,6%), ko £Tor givor paiiov
anifavo o TpwOBvmwovpyos K. Toinpag va dwatnpriost v e&ovoia.

H Citi onpeidvel Tog o airayés otig Tpobiceig yieov Tov EAMvev ta tehevtaio Téooepa povia £govv ekdnimbeil Kupimg peTadld TOV KOPPAT®VY TOV
PpickovTol GYETIKG 6TO KEVTIPO TOV TOMTIKOD PAGRATOG. Or aKpodEEIEG Ko 0KPOUPIOTEPES ORAOES EV ETMPEMONKAY TG pei®ONS TS GUVAIVESNS pE
100G KLBepvTIKOUG Taipovg ZYPIZA-ANEA, mopd ™ onpavtiki dnpocrovopikn wet@apyio kou Tig petappudpicerg mov empPidnkay kotd v wepiodo
2015-2018 o670 mhaiclo Tov TPITOV TPOYPAUNLATOS FLAGMENC.

Xapn o710 prévovg TV 50 £3pdV oL diveTal 6TO TPAOTO KOPpa, | NEa Anpokpotia aiverol TOpa g 0o eacparicst Ty TALOYN@ic edpdv otn Bovin
(YOopo omig 155-160 cvpemve pe TG meProcoTepeg dnpookomicewc). Iépav g NA kor Tov XYPIZA, dvo pe wévre GAha ToMTIKG KOppato icog
Eemepaoovy 10 6p1o Tov 3% Yo va e16érBovy ot Bovl).

‘Oco mkpotepog eivar 0 apOpdc Tomv koppdtmv otn Bovki, T6c0 peyarvtepn 0o eivor n wheroyn@ia edpdv Yo T Néa Anpokpartic. Xtnv aepintmon mov
1N NA gpgavicer 1oyvég emdOcELS, EPYONEVN peEv TPAOTN arha 0PI va eEacparilel TV amdéivtn Trsoynia, T6Te TO KEVTpoaproTepd Kivnpa Adlaynig —
L0 AVOoVYKPOTNON TOAIAV KOppATOV, Ttepriapfavopévov Tov IAXOK- Oa propovee va yivel kofepvntikdg etaipog tng NA.

Mpoekroyikéc e&ayyehieg

MeTa amd 3£k YPOvia. O1KOVOIIKIG KAKOVYIaS (TO TPOUYRATIKG KUTE KEQUAV £160dNpa perddnke 6yedév katd 25% amd to 2007), ko Ta dvo Pacikd
Koppato £ovv KotevBivel TIG TELELTAIES TTPOEKAOYIKES TOVG OEGUEVOEIS MPOG TNV TPOCELKULON TOV KEVIPO®OV YNOoQopwv TG pecaios Taéng,
Voo OpEVE KUPIMG peyares TEPIKOTEG POPV.

Topoova pe v Citi, To Tpoekioyucd mpoypappa s Néag Anpokporiog sivor mo EekdOapa TPOGAVATOMGUEVO TPOG TN HEIOMON TOV YOPOAOYIKOD
@apovg ko T Peitiooon Tov emyEPNPATIKOD KAipaTog. Q61660, eEakorovdei va vrapyer afefardTnTe OC TPOG TO TAG CKOTEVEL VO YPNIATOIO TIOEL
AVTEG TIG PELDGELS POPOV.

O XYPIZA &g xavn0ei EexdBapa mpog Mo cvETNMKES OIKOVOPIKEG O£6ELS, GCUYKPITIKG PE TEGGEPD YPOVIL TTPLY, ATOPPINTTOVIUG TIS UVTIEVPOTATKES
anoéyerg Tov. Qo1060, 01 TPoEKAOYIKEG €y yedieg TOV eEakohovBoUV va Yépvouy Ttpog aprotepéc moMTikés. Eved n that@oppa tov meprhoppaver kamoleg
TEPIKOTTEG POV (neimon TG e16Qopds aiinieyying, peimon @Opwv Yo Tovg veomposiappavopevovs, younrotepor cvvrereotig @IIA), deopeveTan vo.
avéNGEL TOV KaT®@TOTO Moo katd 7,5% péxpt 1o 2020 kon to 2021, va avioer TIg TPociyelg 6T0 Anpoécio otov Topso TG Yyeiag kon tng Hodeiag, evd
OEGPEVETUL KUL Y10, TEPLECOTEPES KTPACIVES) TOATIKEG.

Xg po TpoekAoyIki Kivnon, Tov Mo, 1 kuBépvnon tov XYPIZA siofjyaye 1101 péTpa dNpEoclovopKig YoAdpmons pe 6té o vo. YorLopdoovy oL Kavoves
Yo T 6VAAOYT] POPOLOYIKAV 0QPEILAV, TN HEIOOT TOV 6VVTELEGTAOV PIIA 6€ TPOQINO KO EVEPYELOKG TPOIOVTA KAl TNV 0OENGT TOV GUVTUEL00TIKAOV
napoy®@v. H tedevraio £ékBeon g Evponaikig Emrponig ektipd 611 T «ToKETO» TOV PETPOV CVTOV Pmopei va KooTicsl TeEPLocoTEPo amd To 1% Tov
AEIIL

o xpnpatodoteitan ) peiwon eépav

Onog emonpaiver  Citi otnv €kBgon TG, N peioon TOv EOpOV amd poxpootkovopky droyn £xer hoyiki. Onog e€nyei,  peydin dnpoclovopki
TPOGUPROYY] TOV TEAEVTUIOV déKa eTAOV emTevyOnke Kupimg péom ™ avénpéving @opolroyias. To cuvolké @oporoyikéd PBapog éxer avEnbei kota
TEPLEGOTEPO 0o 8 mTocosTInieg povadeg Tov AEIL amd to 2007. INa mapdadsiypo, o kavovikog cvvrerestiic PITA ovEROnke amé to 19% o 2007 oo 24%,
T0 Qoporoyikd £60da amd Ta akivnTa avéndnkev aré to 1,6% 1o 2007 oto 3,2% Tov AEII 7o 2017.

To mapadoto eivar TS 0L PEYOAITEPES TEPIKOTTEG HUTUVAV GNUEIOONKAY 6TO TAAIGLO TOV TPITOL TPOYPAPNATOS dLAGWONGS, VITé TNV KVBEPVNOoN Tov
XYPIZA, omt6 to 2015. Or 67601 Y10 TO TPOTOYEVEG TAEOVAGHA £XOVV EemepacTel Ta TEAEVTAIO TPia ypoVia Y apn, KVPimG, 6TN cVVEILOpEVN VToEKTELEOT
TOV JUTAVAV GTOV TOPEN TOV ONUOGIMV ETEVOVCEWDY.

Kata v Citi, givan emOopntog évog opunAoTEPOg 6TOY0S YI0 TO TPOTOYEVI] TAEOVACNATA, MGTOGO £XEL 10N ypnooronOei dnpociovomkiég ydpog.
Onwg emonnaivel, 0 TPOTOG PE TOV OTOIOV YPNUATOSOTOVVIUL Ol PELDGELS POPMV — 0 GUVOVUGHOG YUUNAOTEPOV TPOTOYEVOVS TAEOVAGUATOS KOl
AOPNAOTEPOV INUOGLOV damTavdV- Oa givar Kpiowung onpaciog Yo Tov Kafopiopnd g amotereonaTikdTNTAS TOV 6NV KeAMépyewn TG avanTuéns. Eva
AOPNAOTEPO TTPOTOYEVEG TAEOVOGH 08 oYEon pe TO 1oTopikéd vynié tov 4,4% Tov AEII mov emtevyOnke to 2018 civor ommedmote duvaTds Ko
mOovoTate emBopnToHg, H£d0PEVOL 6TL 0 PETARVINOVIOKOS 6TOYOG Eivan Yo TpmToYEVES TAEOVaona 3,5% Tov AEIT (néypr To 2022).

Xovéyeid...
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O k. MnTo0TdKNG £)€1 OEGUEVTEL VO EXAVUILOTPAYRATEVTEL PE TOVG TIOTOTES Y10 VO VAAPEEL PEIMOT TOV 6TOYOV, KATL TOV
mOavov 0 ivar €QikTé £dv propécel va wepdoer TavToOYpova éva Bapparéo Takéto peTappuvdpicewv mov Ba gvicyvel TNV
avantoén. Me to ypéog oto 180% t0v AEIL, éva pikpotepo TpmToyevég mhedvacna 0o pmropovoe dLVVTIKA VO, HELDGEL TO
xPE0S, avti va to aviioel, kadmOg o vynidtepn katd 1 TocosTioio povada avantoén tov ovopastikov AEIL (1] peioon
100 p.p. oto péco kéotog Tov Ypéovg) givar 1,8 popég mo amoterleopatiky] 61N pEi®ON TOL YPEOVS A’ OTL éva emmAfov
npotoyevéc Thedvaopa 1 mocoosTiaiag povadsoeg tov AEIL

Q61600, TO TEPOAOPLO Y10 HELOGT] TOV GTOXOV YU TO TPMOTOYEVEG TAEOVAGHA £YEL 101 pEWWOEL KOODOS TO TPOCPATO TAKETO
pETPOV TS KuPEpvnone, mov Katd KHpro Loyo avidavel Tig dnpiciles damdveg, sivar mBavo va dSwwfpacel pépog avTov TOVL
ONIOGLOVOIIKOV Y MDPOV, EKTOG KoL av avTisTpa@el amd ma véa kopépvnon s NA. n Tpanela g EALGd0g exTipnoe avtiv
v efdopddo Tog To TPp®TOYEVEG TAEOVaopO B0 TTEpLOpLoTEL 670 2,9% Tov AEII @éTog ¢ amotéreopa TV pETpv.

Néeg mepikonég ovvtaéemv

Onog onuewwver n Citi, givor dvokoro va ektiun0ei o Badpog Tov dnpocrovopkov yopov oty EArLdda. To péyedog Tov
xéopatog TG owovopkng mopayoyns, pnerd amdé pmo cvppikveoon tov mpaypotikov AEIl katd mepimov 25%,
Tapapével eENPETIKE acaPEc, Eve givar eEUIPETIKG ampofrentn 1) EKTO.GN PHE TNV 0TTOIX TO KUKAIKE @Oporoyikd £6000 (Kou
n @oporoyikn cvppdépemon) pmopei va e€ehyBodv oe éva véo owkovopké povtéro, mov O givor meprocéTEPO
nPocavaToMopévo oTi Eaymyéc. H mepikomi] Tov ovvtaéemv Ppiike 60evapn avtictacn and tnv kuPépvnon tov LY PIZA
Kol anotéleoe Eva oo To facwkd onpeio TPfig pe Tovg debveic motwtég (kupimg Tov ANT). Katd v extipnon g
Citi, To meprOapro mov Ba &xer  NA Yo peydlres perdoelg eopov, 0a aptn el and v anehevdipoon népwv amd To
oVVTAEL000TIKG GVOTN LA, OPLOG 1) TPoOVpia TOV KOppATOS VO TO TPGEeL avTd Tapapéver aféfarn.

[Iépav Tov dnposrovopkav nTnuaTtmv

AgdopévaV TOV ONUOGLOVOUIKAV TEPLOPICUAV YO TNV EKTETOPEVY] pEimon @opov, 0o mpémer va emdlwyBovv diieg
TOMTIKEG TPOKENEVOL Vo oTpiyel  avakapyn, n omoia wapoapével morv advvapn. To AEII egpgaviler Oetiké pvOpéd
avantoéneg ané to 2017, épowg n avakepyn- wepimov 1,5%-2% emoing oe mpoypatikovg o0povg kot 2-2,5% og
OVOPOGTIKOVS 0povg- e£akoiovOei va givar wodd advvaun ywo va gyyon0el po otadepn peimon Tov Aoyov Tov dnpécLov
xpéovg mpog to AEIL.

H Citi «pArémery 6vo cofapd epmddia yro Tnv emitevén puog mo dwtnpiouns avantoéng oty EALdda: to mpoto sivar i
Elhewyn ETOPKOVS YPNUROTOOOTNONG TNG OVAKOUWYNS KOl TO OLOTEPO &ivol 1 oyvi], OKOPd, OVTUYOVIOTIKOTNTO Kol
EMKLOTIKOTNTO Y1 T Eéva Ke@aAora. Ta dvo avtd tpofrqporta eivar aAANAEVOETO.

Onog emonpaivel, ook npotepardtnte moMTiKig O mpémer va givon M anerevBépoon mépov ypnpoatoddtnons. H
nopoy moTAcemv oty EALGda mapapéver ghayiotn. Ouv 6oroyiopoi TV eAvik®v Tpamel@v g&axolovBovv va
empapovovror omwd peydia amodipata pn eEuanperodpevov daveiov (NPLs) (45% Tov ocuvériov Tov daveiwv To o’ Tpipnvo
70V 2019) ko 0 KaOapog davelonog TOV TPUTELOV ouveyilel va cvppikvodveTarl. O pvOpdg ATOTURIEVGNG TOV VOIKOKVPLAV
givar apvntikéc. To av pua véa covinpntiky] kufépvnon 0a Bsifos va vioBetioer Tig mpotacelg s TTE Yo dpactiki
peioon tov NPLs, mov weprlappfavovv d06K0OAES TOMTIKG OTOPAGELS OO 01 KOTOUGYEGELS 6MTIAOV, B0 givan pia Kpiciung
onnaciog doxkipacio yio Tov K. Myreotaxn. To Eekabdapiopo otov Tpamwelikd Topéa 0o emrpéyel emiong v Gpon TV
TehevTOaimV capital controls, Tov awoTEAOVY PEYALO AVTIKIVIITPO Y10 TIG Eéveg EMEVOVGELC.

H a2 in Baocwkn wpotepardtnto molrtikig 0o npémer vo. givar  Tpocéikvon Eévav keparaiov. H EALada sivon o pikpi
owkovopia (to AEII tov 2018 fjtav 184 d10. vp®) Kot £Tol axoépa kKo 1 01, EVP® v, EIGPEVGEL GTY| YOPO., £YEL CLAGIO VL0,
v avdntoén. O Eéveg emevovoeig £rovv avEndel to televTaio Ypovia, OPOS TOPAREVOVY O VTOTOVIKEG GE CUYKPLON NE
aAreg YOPES TNG EVPOL®OVNG, 6mg N ITopToyadrio.
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O ypvooc Aapmer Eava

O ypvodg givar KovTd oto peyarlvtepo £0pog fdopadiaiov kepddv petd amd to 2011, KaOMG o1 £EVOVTEG AvApNEVOLY TN dNNOGIEVON oG sENPETIKA
evolpépovcoug £kbeong Yo Tig Béoeig epyaciag Tov HITA, n onoia 0o propovoe va Tapacyel £vOeielg 6YETIKG pe TV Topeia TOV emMToKiOV, ONAAdN pe
™ oyetik ané@aocn TG Opoomovdrakng Tpanslac. Onog avaeéper To Bloomberg, n dwampaypdreven tov ypvood Kiveitor vymhétepo Yo £fdopun
ovveyopevn fdonddo, KaOMG o emevdVTEG GTOYYNUATICOVY GE YOAUPOTEP TOMTIKI K PEPOVS TNG KEVTPIKNG TPATelag neTd amd onpuadia emPpadvveng
mov £xovv dapavei. Ta otoycio Yo Tig pn yewpyikés proBodocics mov Ba dnpoctomonBovv apyotepa v Mapackevn avepéverm va dei&ovy Gvodo yia
160.000 Tov Iovvio ka1, evd avTé o avepyoTav o€ 75.000 To Tponyovpevo pivo.

Yopgova wavra pe to Bloomberg, 0o ypsiolotav éva «améivto maxkéton Yo vo orrager n Groyn 6t n Fed Oa pewdosr ta smitéKio 6TV swbpevn
cuvavtnel] g, dMiowece o Chris Weston, emkepahig g épevvag oty Pepperstone Group Ltd. oty MehBodpvy. Ta yopuniétepa moco6Td TEivOLY VoL
OQELOVV T1] SLUTPAYRATEVGT TOV YPVGODV.

O ypvodg dwmpaypateveTon o€ emineda, mov Ppickovror Kovtd ota vynia efoetiog, KaOMG ov Kevipukoi TpameliTes 6TIC KOPLYAIES OlKOVOpiEg
OTPEPOVTUL TTEPIGGOTEPO TPOG TTLO NTLES COUTEPLPOPES, EVA OL YEMTOMTIKES KOL EPTOPIKES EVTATELS avEavovy emiong T ftnon. O Petepdvog emevovTiig
Mark Mobius dMroee 6tL o Tipég Oa propovcay va gracovv Ta 1.500 d0L. 1) ovyyLd, avaipovtag Ta yopnriTEpH EMTOKIN PETAED TOV TUPAYOVTOV TOV
otnpifovv v TIpq TOV PAPd@V. O ETEVIVGELS 6 KEPALULO TO, OTTOLN SLUTPAYRATEVOVTUL 6 AYOPES IE YPVGO EivaL KOVTA 6TO VYNAOTEPO EMITES O pPETA
omé To 2013.

Bullish Momentum
Gold heads for longest stretch of weekly gains in almost eight years

W Spot gold weekly percentage change

Jan ' Feb ' Mar ’ Apr ’ May
2019

Source: Bloomberg
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