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Owkovouika - Etoupika Néa

Ipwroyevéic miedvaopa 1.2 616. VPO 670 @' TEVTAUNVO

[potoyevéic mredvaopa 1,2 016. gvpd KATEYPAWE 0 TPOVTOAOYIGNOG TO ' TEVTAUNVO TOV £TOVS, GURLPMOVO NE
otoyyeia mov €dmce onNuepa 6T ONUOGLOTNTA TO VITOVPYEI0 OKOVOUIKAY. XUYKEKPIPEVA, COUOPOVE NE TO
pnvieio dgitio mapakorovONoNS TN TOPEing EKTELEONS TOV TTPOVTOAOYIGHOD TO TPMOTOYEVES TAEOVOCUO TI|G
I'eviknig KoBépvnong owopopemdnke oto 1,2 o106, gup® £0étog, 0md TPpwToyevég éhdeyppa 1,6 oo, gop® TNV
avTicTouyn TEPLOLVI] TTEPI0O0 evA av gEaripéocovps 1O TPOYPOUL amomAnpomls MErpddeopmv opelidv, 10
TPOTOYEVEG TAEOVUGNO OLEUOPPAVETUL 6€ 1,6 O16. EVP® £PETOG, aml 415 gkat. gVp® TEPVOL. OGS ENECHNAVE O
Avamrinpotis vmovpyod Owovopkav, Xp. XToikoOpag, ovo@epOpevog otnv mopeia  ekTéAEons TOV
TPOVTOLOYIGNOV, «OTTMS TPOKVATEL ATO TOVS TIVAKES, YId TO 10 TEVTAUNVO TOV £TOVG, TO TPMOTOYEVES TAEOVAGILO,
¢ LCeviknig KvBépvnong owopopeadnke 6to 1,2 616. evp®d £9£tog, 06 mpmToYEvég Ehdetppa 1,6 016. gvpd TNV
avtiotoyn mepvovi] mepiodo (av eoapéoovpe T0 TPOYpoupe amomAnpopns ANSmpodeocpwv 0QELOV, TO
TPOTOYEVEG TAEOVAGHE OropopedveTar g 1,6 d16. gvpd epétog, amd 415 exkat. gvpd mépuor). 'Etor n yopa
ovveyiley, yia 21 ypovid, va £eL vynid ko frdoipo Tp@ToYEV) TAEOVAGHATE. XTOLYEI0 TOV emPeforaver 6TL To
ONUOcLo. OIKOVOMIKGE TG YOPOS 6THOEPOTOLOVVTUL. ANANOTY), PUivETUL 0TI druc@UAIlETUL, pe Em@OVVES Buoieg

VOLKOKUPLAYV KL ETLYEPNCEMV, 1] facik)] avaykaio cuvOKn Y10 TNV OVAKOPY] TG OLKOVORINGS).

Tov MapTtio T0v 2015 01 IP0cQOPES Y10 TIC EPEVVEC TETPEAGIOV

Tov Maptio tov 2015 avapévovral ot TPocPopis amd meTpehaikés eTarpies Yo TG Epevveg meTperaiov ot 20
neproyés («owkoémeda») oto Iovio ko 1™ Oaracora meproyn vota g Kpims. Oa axoiovOicsr éva tpipnvo
TOVAGYLGTOV Y10 TNV 0EL0AGYNON TOV TPOCPOPAV KUl 6TO NEGH TNG ETOUEVNG YPOVIAS OVOUEVETAL VO, £(OVV
oprotel oL avadoyor. To ypovodrdypoppna Yo TIS £PEVVEG TETPELAIOV TAPOVGINCUV CNUEPO. UVATATES TNYES TOV
vrovpyeiov Ilepifairovrog, Evépyerog ko Kpatukg Ahhayig onueltodvovtag tapdiinio to woyvpé evorapépov
om0 TETPELUTKES ETULPIES TTOV TPOEKVYE A6 TNV TAPOLVGiaoT TOV £YIVE TNV TEPUSHEVY Efoopada 6To Aovdivo.
Evora@épov mov amodideTol cONQPVa e TS 101eG TNYES APEVOS 6TIS LoYVPES EVOEIEELS YO VTOPEN KOLTAGRAT®Y,
pe paon Tic oelopkéc £pEvveg OV TPONYNONKAV KOl GPETEPOV 6T GLVETELN TOV €€l EmMOLIEEL WG TOPA TO
EMANVIKO ANPOGLO G TTPOG TNV TI|PIOT] TOV YPOVOSLAYPUUUATOV OALE Ko 6TV engiyovoa avaykn s EE 1w
oneEAPTNON OO ELGAYMYEG EVEPYEWUKDV TPAOTOV VAOV. XTIV TOPOLGINCT UNETEIYOV OPIGUEVES OO TIS
REYOAVTEPES TETPELUTKES ETANPIES TOV KOGPOV, 6T®S o1 Exxon, Chevron, Total, Noble, Anadarco, BP, ENEL,




Research & Analysis Department

2 Ag. Theodoron Sq, 105,61
Athens, Greece

Tel. +30 210 3212947 Huepnoia Néa

KAPAMANQO® Fax: +30 210 3314355

FINANCIAL
TIMES

«<npadwe avaxkapynge ywo tnv EAAGda petd amwd mord tévo» (FT)

Anpocisvpa - agiEpope Tov Financial Times, ava@épetar 6ToVg «KAPTOHG TOV PETAPPLONIcEOY» UALE KOl 6TIS «AOKKOVBES 6TO dpopo
NG OVAKAPYIS) KOL TO CUAOE TOV 09N VEL aVTY] 6TV EAANVIKI Kowvovia. «Ta onuddte g otkovopkig Kpiong givar 0patd mavtov
otV AOve, ané Ta KAEGTO KOTOGTNATO KOl TO YERATO YKPAQLTL dnpuiéclo KTipre, péypt Tovg avOpadmovg 0LV TOV NMMKIOV 7oV
YEYVOUY 6TOVG GKOVMLOOVTEVEKEDES TMV TTLO EVTOPMV YELTOVIAV TI|G TPMTEVOVGUS) UVIPEPEL GTIV APY1] TOV TO NUOGIEVNO.

«Ta £&L ypévia Vpeong -tng PaBiTEPNg 6TN GVYYpPOVY 16TOPia TNG YOPUS- giyav PapV Tipnpa Yo v EALGIa», TovileTmr v 6T cuvEyeLa
TaPoTIOEVTOL TO OTOKOPILOTIKA GTOYEIN Y10 TOV 0PLON6 TOV AVEPYMV KL TOV VEORETAVASTOV, TN cuppikvecr tov AEIL 1o kisicipo
TOV EMYEPNCEDV, TIS TEPIKOTTEG 6€ PLoBOVG Ko GVVTAEEIS KOOMGS KOL TNV (V050 TOV KOUPUATOV TOV AKPOV:

«H xpion 0d1ynos emiong Tovg amedmonéivovg "EAMVES va yn@icovy eTavooToTiKd, av Kol omic0odpopika koppoto, Tov LYPIZA otnv
Axpa Aprotepd ko TN veovaliotikiy Xpuoi] Avyn ot Agdd. Ko to 600 avtd képpota otnpilovv o ETGTPOPN OTIS KPUTIOTIKESG
TOMTIKES TTOV TVPOIOTNGAV TV OLKOVOULKY] KOTAPPELGY Kol TNV anelh] €000V Tng EALGdag amd v svpaldvny.

Q061600 01 Buoieg QuiveTal TOG APYLOAV VO AT0dIO0VY, aVEPEPETUL 0T cLVELELD: «YTTAPYOUY onuadia 6T o1 Ploneg peTappuOpicerg mov
empMOnkay pe avrarhoypa To TpEXOV dGvelo Srdocmong Yyovg 172 die. vp®d and v E.E. kor tov ANT, apyilovv emrélovg vo amodioovv
Kopmove.

H avéntoén avapéveronr vo yopicel g 0eTikd mpoonpuo @étog kot va gmrayvviei to 2015, pe 0dnyo6 v ékpnén otov tovpiopd, v
ovafioon tov etnplopsvov arné v E.E. épyov vrodopng mov siyav moydost Loy® Swpdynsg pe 1oug avodoyovs, aird kor TtnV
avéavopevn drodecndTNTO SavEi®V Ao TIS TPATELES, TOV TPOGPUTA AVUKEPULUIOTOM]ONKOAY.

H smroympuévn emotpoon g EAAGdag otig diebveig ayopéc keparaiov Tov AmpiMo TOVOGE TNV EUTIGTOOUVI] GTIG PEGOTPOOEOoNES
TPoonTIKEG TNG, evOappivovrag to hedge funds kou opilovg private equity va piCovv mo otevi] potid oe eAMAnvikég eTaupeieg mov
empiocav amwd TNV Kpion.

Ta eToryeio Tov TPOVTOLOYIGNOV Y10 TOVS TPATOVS TEVTE PIVES dEiVOUV OTL TO £6000 givar 6 TPOYLA ETITEVENG TOV PETIVOL GTOYOV Yid
npotoyevég mhedvaope 1,5% tov AEIL, mpo TéKkmV. Avtd vwoonrovel 6t n eionpon eépov dwrnpeitar, av kol po pkpl opddo
EAMvov, pe moMTIKES O106VVOIECELS, EEUKOAOVOEL Vo PTTOPEL VO amoPEVYEL TNV TP ATOTANPOUT] TOV POPOLOYIKAOV TI|G VITOYPEDCEDVY,
ava@EépeL 1o dnpocicvpa Voot Pilovtag Mg o1 EEMIEELS BVTEG CUVEIGPEPOLY GTNV 0PN Y161 EVOS ELANVIKOV «success story» wov Tpom0ei
0 TpOOVTOVPYOS Avi@dvng Tapapdc ko 1 KuBépynon Tov. L6T1600, «Oa Tpimer va EemepaoToiv TEPLOGOTEPL EPTOOLX TPOTOY N EAAGOO
UTOPEGEL VO LGYVPLOTEL OTL 00EVEL TPOG frdoIUN OVAKOLYN».

Ta gnmédra Tng avanToéng

«To porto givar ta stress tests Tng EKT otig Tpdneles g evpolavng, wov avapévetor va 3AdGovy pia akpipi] eikéva Tav yapTo@uiaKiov
N €EuANPETOVUEVOY BOVEIQV TOV EAMNVIKAOV Tpamel@V, va ev0eTIGOVY TO OENa TOV AVAYKAV TG OVOKEQULALOTOIN GG TOVS KOl Va
00N Y1|GOVV GE UTOUELDGELS KKOKKIVOVY dAVEIMV 6€ KLIPLOKO TETOL0, TOV VO, ATOTPETEL TIS ETALPELEg-LopmL amd To va amopviovv Tépovg Tov
givan amapaiTnTol Y10 TNV AvATTUEN VYLOV ETLYEPNCEMV.

X1 ovvéyewn, Epyovror ov moivavapevopeves owmpayparevcsic pe v E.E. kov to ANT 7w v ehdgpoven tov ypéovs. Ot
OLUTPAYNOTEVGELS QUTES TEPUTAEKOVTOL OTTO TIS OPOPES G TTPOg TO av Ba mpémerl va poopepOei oty EALGO éva akOpo «KovpER»
APEOVG, PETA TNV avadLpBpmaon Tov To 2012, 6tmg B Tpotipovee 10 ANT, 1 eav Oa wpéner va vrapéer copfrifacpog pe Ty apoéTacn g
Kopiowov yio peimon Tov emMTOKIOV Kol ETPNKUVO] TOV OPLRLAVEEMV.

H tpitn gotia avnovyios yio Tov K. Zapapd givar  ekhoyn Tpoidpov g Anpokpatiog tov gpyopnevo Pefpovdapro. Eav n pouin dev
KOTOQEPEL VO EKAEEEL TPOEOPO NE TNV GTCULTOVUEVI] TAELOYN QIO TOV TPLAV TEUTTOV, 00 mpémer va mpoknpuyBodv yevikég ekhoyéc, ot
0T0lES VROV PE TOVS ONUOGKOTOVS B 00Ny GOV 6TOV SYNUATIGNE GAANG KVBEPVONG ouvacaicpov. AvTé 0o kKadvotepovoe TV
0ALOKMPp®ON TOV JWPOPOTIKAOV peTappudpicewv mov 6160 £(O0VV VO TOVAOGOLV TOV AVIAYOVIGHO Kol va kavovv tnv EALGda mo
EMKVGTIKI] Y10 TOVG EMEVOVTEC.

Méver axopo va dievdetn0ei to moMTikd gvaicOnTo gpOTNRE €VOG VEOL TOKETOL Ordomong Yo v EALGda, poic el to tpéyov
npoypoppa s E.E. oto 1éhog T0V £TOUG, 0v Kau To ANT avapéveron va ekrapmevost drrho 16 dic. dohdpro péco otovg emdpevovg 18
pveey, avagéper to apdpo.

211 CUVEXELN TO APLEPONA UVOPEPETAL GTIS EMEVOVGELS, TOVILOVTUG TMG «TO. £PY0. VTOSOUNGS TTOV EKPETUALEVOVTOL TN 6TPATNYIKY OSom TNG
EALadag 6ty NA. Evp®Onn éovv mpotepardtnTon, Ve amapplOpodvTal ol ETEvOUGELS TOL £X0VV 1101 dpoporoyn0si Ko TIg cuvepyaoisg pe
Aleppraitiav ko Kiva.

Avogepopevn otnv cvykvfépvinon, ov Financial Times ypdgovv: «H kvBépvnon ovvacmiopod tg ErAGdag, m wpdTn kvpépvnon
GUVAGTIGHOV o€ pic yevid kou ALov, £d€rve adUVONN amtd TNV TPATN oTiypn] mov avérafe v e€ovoia, petd T OVGKOAN EKAOYKY
avapéTpnon tov lovviov Tov 2012.

H anoympnon tov k. Kovpérn, oe ovvovaopd pe oeipd arookipticels and ™ N.A. kon to IIAXOK, Bovievtadv mov tdocovran gvavtiov
CUYKEKPHEVOV SLOPOPOTIKAOV PETPOV, £xel agnoel TNV KuPépvnon pe mAcloyn@ic poig TPLOV BOVAEVTIKOV €0pAV, SLEKIVOLVEDOVTAGS
KGO yneogopia yia Tig peTappuOpicelg mov £X0vv cupE@N e pe TNV TPoIKO.

Q61660 0 GVVOCTIoNOG EMPLAOVEL, EMPAILOVTOS MYOTEPE PETPO OTT' 660 £X0VV CVPPMVNOEL pE TNV TPOKLO, TOV TAVTOG EIVOL APKETA VL0 VO
dtatnpovv TNV TOKTIKI gkTapicvon Poi0siog and To 6£0TEPO TAKETO dao®ENS TOV 172 J16. EVPAO», CNUELOVEL 1| EPMUEPidG TOVILOVTUg
TG «OoL gpydpevol piveg Ba givar overddeg Yoo TV emPioon s KuBépvnong. Oa avtTipeTmmicst véeg MEGES Amd TNV TPOKA Yo TNV
EQUPROYN PETPOV TTOV £OVV KAOVGTEPTGEL AOY® TNG AVTITOAITEVONG 0O E10IKEG OAOES CVPPEPOVTAV, VD TTapdiinia Oa avalntel évav
0T00EKTO VTOYN QL0 Y10 TNV (TUTIKY] TEPLEGOTEPO) £OPa TOV TPOEdPOL TS ANpoKpoTias».

Av kot o Hpepnowa véa mov mapotifevion £xovv Anebei amd mnyés mov ewpodvion a&tomotes onpuetdveron 0Tt dev mapEyetot Kapio eyyomon,
pn/T 1 cromnpn, Yo my akpifeta, TAnpotnTa 1 eykupodTTa TOVG. Ot TANPOPOPIES TOL TAPEXOVTAL GTO TAPOV SEV GLVIGTOVV TPOTACT| Lo OLYOPd,
TOANGCN 1/kot SIUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAOOV.
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Moévn Mon Yo TS YD PES TOV VOTOL TO «KOVpeno» Tov ypéovg (Ziv (Ifo)

O yopes TOV EVPOTATKOD vOTOV Yperalovron pePIKN Sraypar] yPE0Vg TPOKEIPEVOL VA avarTvy 0oV owkovopkd
KOl Ol TOTOTES TPEMEL VO TANPAOGOVY TO KOOTOS TG KPiong, vIosTpilel 0 EMKEQPUANG TOV YEPUAVIKOD
01KOVOLKOV veTiToUTOoV Ifo, Xavg Bépvep-Zav. Ontmg petadioct o Bloomberg, o Ziv ékave Loyo yio «ofactayto
EMIMEDA YPEOVSY, CNUELAOVOVTAS TNV AVAYKY OECaymY)g VOGS TaveLpMOTAIKOD cuvedpiov pe Oépa to Ypéog MoTe
VO 0TOPACIOTEL KOUPERA PEPOS GVTOV Y10, TIS VIEPYPEMUEVES Y DPES TOV gvpOTaikov Notov. O idwog pdiota
ava@épinke ot YPNROTOTIOTOTIKN Kpion Tov 1997 otnv Acia n omoia, 0T®Mg AvEPEPE, AVTINETOTIGTNKE NECH
NG ELAPPLVENS TOV YPEOVGS KOL O)L UTO T YPNNUATA TOV POPOLOYOVUEVAV, OELOVTAS TOLOVTOTPOTMS VO VTTOOEIEEL
€vo. OMOTELEGNOTIKO MOVTELD KATOTOAEUNGNGS TS KPiong. «Agv givar goydpioto Yo TOV TIOTOTH Vo
OLVEONTOTOLEL TS OEV TPOKeEITUL Vo TaPEL Tio® TA YPNUATE TOV, OALE 0G0 VOPITEPO OVTIUETOMIGEL TNV
aM0gla, 16060 KOAOTEPA», TOVIGE 0 emKe@UANS Tov Ifo ava@epopevog oto vrepypempévo gvposvstnua. Ta
o0 0 TOV K. Ziv avTavokiovy, cop@ovae pe to Bloomberg, tovg gvoortaopoic g 'eppaviag Yo to moxéta
oldomong oty evpoiavn mov Eekivnoav pe avté g EALddag to 2010, ta prpata e Evponaikig Kevrpuig
TpameCag Yo gvioyvon NG OUVELNOOTNGNS ETULPELOV KOl VOIKOKLPLAOV, OALE TNV OTOQUGT TOV TOMTIK®OV
NYETOV, TEPLapBavopévig Kol TG YEPROVIONS KayKeLaPiov, Y10 TN OLGCMGT KOl OL0Ti| PO TS COVG ToV
gviaiov vouiopaTog.

O KivECoL ETEVOVTEG €IVl KOADVTEPOL OO TN ONUT) TOVS

Enionun eniokeyn oty Kiva npaypartonrorei and to Lapparo n Aykeha Mépked, ovvodsio morvmin0o0g opddog
gmyepnuotiov. Tny kaykehdplo Tnv evola@épovy Kot o Kivellkég emevovoelg ot 'eppavia.

Mpéxerrar Yo to £foopo Ta&ior TS Kaykeiapiov ot YOPA aVTH, PE TPAOTO 6TaONd v TOAN Toevykvrol, éva
am6 To peyorvtepa otkovopka kévrpa tg Kivag, 6mov égovv v €dpa toug 160 yeppavikés eranpeies. Xty
moln avtn, Aykeho Mépked Oa emoke@Oel peTa&d dAlov Tig povades tapaywyns g Volkswagen ko avoiée Tig
gpyacieg cvvedpiov pe Oépa TNV «aoTIKOTOIN OGN,

XuveyEw. . ..
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Y10 Thaiclo TNG emioKeyns TG Kaykelapiov, mov Oa Swpkécer péypr v epyéupevn Tpitn, wpoPrémeran M vwoypagr
OLKOVOULK®OV KOl EUTOPIKAOV ovp@aviov. H Aykeho Mépkel 0o mpoParer, petald drhmv, TIC ETEVOVTIKES VKOLPieg OV
npoopéper | Ieppavia, yvopilovrag 611 o1 Kivéfor emyeipnpaties £(ovv TAEOV TNV EPTELPIX, TO KEQGALOLO KOL TO EVOLAPEPOV
v dpaocTNPLOTO 00UV EMYEIPNUATIKE TavTOV. AMAmoTEe £(0vv TEPAOEL TEPLEGOTEPD 00 12 Ypovia amd TV Ekainén g
agpovovnnykng erorpeiog Dornier, Tnv omoia aydpace tote M Kveliki] D'Long kor mov ot ovvéyelo katéppevoe. Ov
Kuvélor oev giyav ToTE TNV gumelpio ko oL yeppovoi vwoyn@rol ywo v eEayopd s Dornier dgv 01€0gTav 10 amarTtodpeva
KEQAAOLO.

H emoyn TV di6Taypdv Kot TS Kayvmroyiag

H npoty avty @aon emevovtikig dopactnprotyrog tov Kivéov ot eppavie dumjpkece péypr 1o 2008, emonpaivel o
Ovavyk Ovér, d1evBoviig Tov Tppatog Kivellk®v vmoBécewv g peyding ocvppfovievtikig erapeiog KPMG. Xtnv
ovvéyela NA0e 10 2009 n Taykéoplo otkovopikn Kpion mov avaykaoe kol TV Kiva va dr00éoel ekatovtadeg dicekatoppivpro
VPO TPOKEPEVOL v avaBepuaver Ty owkovopia tng. XN Leppavia morrés emyeipioeils «yovaticavy. Mia povadikig
gukoupio 1o eEayopég YEPRAVIKAV eTOLPEI®V. EKpocmmor morlhav KIve{IKAV ETEVOVTIKAV TOIPELOV NABav TNV emoyn
ekeivn ot F'eppavia yro va dovv 1L TPOGOEPEL 1] YEPRAVIKT OYOpPd.

Qot600, 01 'eppavoi dev £de1Eav 1010iTEPO evoLAPEPOV va TOVATI60VY 6Tovg Kivéfoug, kaBag dev Bempovoay 611 | emioyn
auT NTOV 1 EvoedEtypévn, oxortdlel o Ovavyk Ovél Ta mpaypoate drilaov petd to 2010. «Hon to mpdTO TPipnvo tng
APOVIAS M YEPROVIKY owkovopia apyice vo ovokdprtel. ‘Etor avalmoyoviiOnke kol 1 ayopd TV vy OVEVCEMV KOl TOV
eE0yopOV YEPRAVIKAOV eTONpet®@V», vaevlopiler o Ovdvyk Ovél kol mpooBETer 0TL TOALES EVPOMUIKES EMYEIPOELS
owumicToav 10TE 0TI YOPpig WGYHVPOVS £Taipovg dev Ba pmopovoav va ctabepomourjoovv T 0fon TOVG oTOV dEdv
OVTAYOVIoNO.

E&ayopd Kopo@oinv YEPRAVIKOV ETLYEIPNGEMV

"ETol prikav otnv ayopd dvvapkés Kivelikég eTaipeisg mov €iyav Mg 6160 TN O10GQPAAGT TG YEPUOVIKNG TELVOLOYIG
0ALG Ko pepdiv 6TV gupOTUiK) ayopd. Amo to 2010 ko petd moAréG yeppavikég emyepfoelg dpysav vo. dgiyvouv
EVOLOQEPOV Yo TOVG KIVELOVG €mevouTEéS, Ol 0moiol oto METOED eiyav yivel kou ot idwor «ekiekTikoin. «To 90% Tov
gmyepnoemv tov ayopacav or Kivélor petd to 2010 dev angthovtov amwd ypeokonio. AvtifeTo o1 meprocoTEPES EiYov KOAO
1Cipo ko1 vVYU] owKovouIKa oToyeion, eEnyel o Kiwvélog owkovoporoyos. Mepikés and avtés Bswpoivrol Kopvaisg otny
TayKOGLO 0yopd, 0TS N KoTOoKEVAoTPLo. gTonpeio pnyovov Putzmeister, mov eayopaotnke avti 500 skatToppvpimv
gup®. Aiyo apyétepo n xwvelikny Weichai Power €faydpoace avti 750 ekotoppopiov gvpo 1™ veppoviki Kion.
Y10 petadd OpMG, To KIvellko EvOLOQEPOV OEV TEPLOPILETUL GTIC KUTAGKEVES Ny ovaV. ETOpEies KOTUGKEVG NAEKTPOVIKAOV
GUGKEVMV, OVTUAAUIKTIKAV GUTOKIVIITOV Kol VYNNG TEvoroyiag Ppickoviar 610 otodyacTpo TV KivéCwv. To pepidio Tov
KvellKOV EMYEIPNGEOV 6T YEPUOVIKN ayopd oviaveTar S0pKOS, M6TO60, mapapével akopn oe pecaio emimedo. H
«kwvelkn er6fori», Tov SEPremav morroi g101koi, dgv NAOE TEMKA.

Agv akorovONGE KONO ATOAMYGEDY

O avnovyisg e£akoAov00VV MOTOGO Vo VPIGTAVTAL. AVTO 0QEILETAL 6TO YEYOVOG 6TL TOAAOL I'eppavoi poPodvron 61 pali pe
70 Kwve{ik6 ypipa 0o pmovv 61N yeppoviky ayopd kor ov Kivelikég cuvOnkeg epyaciag, ektypnd o Olpep 'Epovg and to
‘Topopo Hans-Bockler mov IpOGKELTOL 6TO YEPUAVIKA GUVOLKATO KOL TO OTTOI0 OIEVI|PYNGE GYETIKI £PEVVA UE EVOLAOEPOVTO,
nopiocpota. «Ou yeppovikés emyeipfioseis mwov egayopdotnkay and Tovg Kivéovg mapapévovv avtdvopes 6To ETLYELPNOLOKS
71€dio. Agv aKoAOVONOE KOpO OTOAVOEMY, EVO TNPOVVTOL 0L GLALOYIKES CVUPACELS. XTI TPELS KUPLOTEPES TEPIMTAOCELS
eEayopdc, avéNOnke pdiioto o aplOpég TOV ATEGYOLOVUEVOVY GTIG €V AMOY® £TOLPEIESH, TOVICEL 0 OMPep "Epove.

(IImy": Deutsche Welle)




