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Owcovouixa - Eraipixa Néo

JP Morgan: Awampei m Osulm 0"[(101] yua mv EMada — IMwg v
emmpeadovv ol Saouoi

H eAAnvikr) ayopd xapaktnpiletar omo pétpla arnodoon Kat XapunAo pioko, KAt tov, cupdwva pe T onuepwri avéAuon g JP Morgan yia Tig TaykOoHLeg ayopés, Swkatoloyei  Siatripnon g
Béong «overweight», pe Bdon ta véa Se5opéva OV IPOKUTTOUV ATt TLG EUIOPLKEG TOMTIKEG TwV HVwpévwv MoAreiwv.

H JP Morgan eruonpaivel 6t n EAAGSa givat amo Tig ayopég He T HIKPOTePn £kBeon otov KivSuvo Twv Sacpwv, kabwg n Baocikr e§aywyikn g Spactnplétnta givon o Touplopds. MapdAinia, o
TPATEYKOG tousa.q TLAPOUCLATEL LOXUPES EMLOTPODEG KeEDAAQOU, UE MEPLOUOTIKE) atdS00n Avw Tou 10% Ko e§0yOpEG METOXWV, VW N EANANVIKE owovopia Basilel tpog avartugn thg Taéewg tou 2%.
e Slad POCOAPHOYHG TLULWV

Ze eupUTepo Aaioto, n JP Morgan unevBupiZel 6ti o Seiktmg S&P 500 €xet urtoxwprioeL katd 17% amd to unAd tou DePpouvapiou, v o Seiktng petaBAntomrog VIX £xet extvayBei otig 45 povasdes.
AuTo urtoSnAwvel 6T €xouv 118N TipayparornownOei MOAEG AVaTLLOAOYHOELS, HETA TO £VTOVOL GUYKEVTPWTIKO MePBAANOV TTOU EMKPATOUCE OTIG OPXEG TOU £TOUG. lotopikd, 6tav o VIX koraypddet
onOTopEg AUEAOELS, 0TO 85% TWV MEPLTTWOEWV AKOAOUBEL GvVOB0G TWV PETOXWV — EKTOG £Av UTLAPEEL UdEDN.

Qot600, n JP Morgan Oswpei Tt arauteiton akdpa Xpovog yia va yivel A pwg avttAnrttog o Kivduvog Udeone. Auto SLOTLIIPETEL vaL AMOTUTWOEL 0 AVTIKTUTIOG TOU GUVEUGHOU EUITOPLKWV TIOALTIKWV
Kot Snpoclovopukwv poBAnpdtwy, oAAd ko n tubavr) aroduvapwon g Itnong Adyw tou poedoSLacHoU TTou £yVe TPV ortd TV EMLBOAN TWV SACUWV.

H Aeyopevn «Huépa g AnedeuBépwong» —dnAadr n nuépa i 1G TWV Qe WV SACUWV TV epacpévn eBSopdSa— prtopei va onpatodotei tv kopUdwon thg apefardtnrag oto
E£UNOPLo, dAG Sev cuvERAyeTal artapaitnTa To TEAOG TG KATAoTaoNG, ELSIKA artd T oty Ttou avapévovral rdavd avtinouva, onuelwvet n JP Morgan.

Av IpOKeLTOL OL ETAULPEIEG vl METADEPOLV TNV AP aywyr) TOuG Tticw otig HIMA, oL Saopol Ba pENEL va TOPAEIVOUV OTNV EMKALPOTNTAL. AKOMN KOl TNV EPITTTWON TIOU KATToLoL £§ autwv apBouv,
T0 apVNTIKO PUXOAOYIKOS amoTUTwpa Ba UropoUoE va tapapeivel, KataAryeL n €kBeon.

0 kivéuvog Sev mpémneL va ayvoeital

H JP Morgan mpotpérnel Toug enevbuTég va Sei§ouv nipoooyr o 6,TL adopd Tov Kivéuvo, Kabwg To TPEXoV IepBAANOV UItOpPEL Vo GUVEXIOEL va 06nYEl OE 0TPOdK) TIPOG TILO APUVTIKA XapTodpUAGKLAL
KOl OE MELWHEVEG OTOSOOELG KPOTIKWV OHOAOY WV, UE TEPAUTEPW ETIMES WAL TNG KOAUITUANG o8 60EWV.

T vaL UIop£couV oL PETOXEG VAL AITOKTHGOUV SLOTNPrOLN avoSIKN Ttopeia —nepu and PpayuNPOBECHA TEXVIKG PUUTAOUVT— gival avaykaio vo opohortonBei n por Twv 8 oewv yupw and to
EUNOPLO. AUTO onuaivel 6TL Sev IPENEL VoL UNIAPEOUV VEXL QTS oute podr} otn Snpoctovopkii pocappoyr, oUte Kat aoucia avtidpacng arnd t Fed. Qotdoo, cupdwva pe tv JP
Morgan, ké tétolo Sev nipoBAéneton iipwv to SeUTePO £§ANVO TOU £TOUG.
To 81Bvég tortio

O S1eBveic petoyég iowg bépouv va §enepdoouv oe ardSoon TG apepu £¢, o€ avtiBeon pe ta ouvriBn po KorTd T 814 au§npévou piokou. Auto odeiletal 6To yeyovog
Gt T0 50AGPLO KO O TEXVOAOYLKOG TOMENS EVEEXETAL VOL UNV AELTOUPYHOOUV WG Ta tapadootakd acdalr karadiyta.

Av oL p6BoL yLo UPEON CUVEXITOLV VAL ETUKPATOUVY, TO EPWTNIA TTOU TOETAL Eivan av N otpod TPog Tig epLdepeLakég ayopés Oa anodwoel Kord thv JP Morgan, avtwg, TO TPEXOV OKNVIKG Sev
Tapanéunel oto 2017, 6tav n Eupwiwvn onpueiwoe oopwg KoAUTEPES ETEAOELS o6 Tig HIMA.

O EUMOPLKAG TOAEHOG TEIVEL VO TTATTEL IEPLOGOTEPO TOUG EEAYWYEILS, EVW T KIVNTPXL TtoU OXESLATEL N ELpWIWVN QVAPEVETAL VAL XPELOLOTOUV XPOVO YLOL VOL TIAPOYGlYOUV OUGLOOTIKO SNLOGLOVOUIKO
TnoAaracLaoTh.

Méoa og autd to nepBdAiov, n JP Morgan Siatnpei ouS£tepn oTAON EVAVTL TWV AVOSUOUEVWV AYOPWVY GE GUYKPLOH HE TIG AVENTTUYHEVEG. QoTO00, SNAWVEL 6TL avapével Ty rilfipn arocadrivion
NG KATAOTOONG UE TOUG SaoHoUG Kat Ta TuBava avtinowa, tpotou eEETAOEL To evBeXOUEVO aUENoNG TG £KBEONG OTLG AVASUOUEVEG OLKOVOMIES.

European countries’ valuations and EPS growth metrics

¥

Fywd PE P/Book Div Yield (%) Perf EPS Grovth GDP Growth

% Disc

v Relto LT T

Current  Median % Disc  EMU Current  Median % Disc Current Median 2024 2025 2026e|
Austia 9 14 0% A% 12 12 4% 48 25 % 3 0 44 07 13
Belgum 166 143 3 18 19 3% -4 19 30 " 3 112
Finland 16.1 154 5 17 23 2% 6| 48 36 % 9 13 15
France 143 139 3% 0% 19 18 %% 29 U 6% % % 05 08
Germany 143 130 ¢ 18 16 % X 25 28 % X L 04 15
Greece 79 11 38 12 14 18% 34 26 % 3 % i/ 2120
reland 12 "5 5 P 15 19 -B% - KA | % b % L 38 26
aly 12 30 - 6 16 12 % 46 38 % 3% % 9 % 05 04 08
Neterlands 161 7 28 23 2% 16 2128 B % % 3 % 15 12
Portugal 135 160 -10% 144 16 20 A% 3 44 a7 - 9 4 2120
Spain 114 126 -12% 16 15 11% 40 40 % - % 9 21 20
EMU 140 135 19 1.1 1% 30 3 h J 3% 9 09 13
Norway 110 16 5% 19 17 1% 58 37 % 3 13 17
Sweden 170 153 24 22 28 29 % 9 5% 19 22
Switzerand 174 163 37 28 29 28 0% % % 13 15
Denmark 160 167 36 33 26 17 - % Y b 26 19
United Kingdom ~~ 12.1 130 7% 20 19 36 36 5% 6 §f 9 09 10
Europe 141 139 24 19 % 34 32 J o % 6% X 08 12
US 208 167 % 49 30 85 14 18 % % h 5 3 6% 16 19

Source: Datastream, IBES, J.P. Morgan Economics Research, consensus forecast in talics, 2% Apr 2025
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Metlen

Energy & Metals

Metlen: Xvvepyacia pe KNDS France ywa v Japaywyr) Tov

teOwpaxiopévov Philoctetes

H METLEN oUvale arnokAelotikiy ouvepyaoio pe thv KNDS France (KNDS) yia thv rtapaywyr Tou YoAAKOU 8x8 TEOWPAKIGUEVOU OXAOTOG HAXNG
nie{wou VBCI PHILOCTETES®, onuato8otwvTag £Vav onpavIikd 0pOcHHO 6TNV EUPWIAIKY BLOLNXOVLKE KO QUVTIKE) CUVEPYOOIOL.

Auth givar n pwtn ¢opd 1ov n yoAAn etoupeia, HE nyetkn Béon otnv dupuva §npdg, uroypddel pia tooco GpAodofn cupdwvia yio 8x8
teBwpakiopéva oxfpata, avadpépel n avakoivwon tg Metlen. H anokAewotikn autr) cuppoyio nephapfBavet Ty petadopd TeEXVoyvwoiog yio tThv
KOTOLOKEUT BwpAaKIong artd aAoupivio Kat Thv mapaywyn Kot cuvappoAdynon otnv EAAGSa tou VBCI MK2. 2tdX0G ThG OTPATNYIKAG aUTHS cupdwviog
gival n KAAuYn ™G EMXELPNOLOKAG avaykng Tou EAAnVIKOU ZTpatol yiot HeYGAo aplOpd TEBWPOKIOHEVWY OXNHATWY MAXNG 8%8, KABwWE Kat Twv
EVOTAWV SUVANEWV GAAWV EVPWTTNIKWV KPATWV. IVIE TV EYKATAOTOCN BACIKWY YPOUUWY TIpaywyng Kot cuvtiipnong othv EAAGSa, n cuvepyacia
€uvoel ™ SaBsoudtnta Tou e§omAiopol Kou Snuoupyei mpootBéuevn agia ot Blopnxavia g xwpag, svéuvauwvovtag mapdAAnia th
yoAAoeAANVIKE QUUVTIK CUVEPYOLTIaL.

To 6vopa PHILOCTETES® naparnéumnel otov pwa Tou Tpwikol MoAépou kou pUAaka twv BeAwv tou HpakAr, Ta onoia Atav amapaitnta ylo tThv
ritwon ¢ Tpoiag. To VBCI PHILOCTETES® amnotelei avaBabuopévn €kdoon tou 8x8 TEOwpaKIoUEVOU OXAOTOG LAXNG Ie(KoU Ttov R8N eunnpeteil
TLG AVAlYKeG Tou YoAAKoU otpartoU. Eivat e§omAoéVo e évav THAEXELPW{OUEVO TTUPYIoKO TwV 40mm, avtiotolXo e autdv tou JAGUAR, KaBwg Kot e
€KTOEEUTH avTlapuaTikwy tupavAwv MMP, erutuyxavovtog aroteAeopatiky KGAuYn arévavtt og £va eupl paopa anethwv — and UAVs Kat evaépLa
uéoa, £éwg eEAadpd oxAuaTa Kat KUpLa dppora péxng. To VBCI propei va petadépel TARPEG TUAMA LAXNG TE(koU Ka sivan Staféoo o Siadopeg
£k8O0ELS, OTIWG BN Sloiknong, acBevoddpo iy dxnua avdktnong. To VBCI xpnoyomnoLeitot ortd tov yoAAKO oTporto yio neplocotepa and 10 xpovia
o€ §WTEPIKEG ATOOTOAEG Ko £KTOTE BEATIWVETAL Kat avaBoOpileTal cuveXwe.

H METLEN 8100£TeL ONUAVTIKE EUMELPIOL OTOV QUUVTIKO TOMEQ, artoTteEAwvTOG £6w Kat 23 Xpovia agLomioto Blopnxaviko taipo tng KNDS Deutschland.
H napaywykn g povada otov BoAo R6n avoAapBavel th cuvappoAdynon tng Bwpdkiong Tou dppoarog paxng LEOPARD 2 MBT. Me t véa autr
ouvepyaoia, n METLEN evioxUEL akOun TEPLOCOTEPO TNV APOUGIN THG OTLG EUPWITATKES OUUVTIKEG TIPWTOPBOUAIEG.

To yewmoAttiko epBAANOV KaL N QUEAVOLLEVN OVAYKN YLOL EVIOXUGH TG EUPWITOIKAG OLUVTLKAG OUTOVOING, KOOLoTOUV avayKaio TV emLtdyuvon
TWV QUUVTIKWV SuVOTOTHTWV TG Nreipou. H eupwnaikn apuvtki avacuykpdtnon (ReArm) avaSelkvUEeL T ONUOGLO THG TOTUKAG TAPAYWYH G KOL TG
BLOUNXAVIKAG QUTAPKELOG OTOV TOMEN TG Apuvag. H eAAnvikn Blopnxavia, péoa and npwtoBouliceg onwg auth, Stadpaparilel kpioyo péAo otn
otpatnywky ave§aptnoia ¢ Eupwrng, cupBdilovrag tautoypova otn Snuoupyia Oéoswv uPnAig e€edikeuong ko oty avaruén véwv
texvoloyuwv. Me th ocupdwvia autr, n METLEN eruBeBauivel tn SEGHEVOH TG 0TV EyXWPLL KO EUpWTAiKY Blopnxavia.

H METLEN kortéxel nyeukn Béon otig Bapléq ko oUVOeTeEG PETAAAIKEG KATAOKEVES, e TH Blopnxavikh povada tou BoAou va avayvwpileto ya
mv 81bvr) apuviki thg rapaywyr). To epyoctdoto otov BOAo, ou 18plibnke to 1963, éxel e§eAixOei o pua eELBIKEUMEVN IAPAYWYIKE LOVASal, B
10 100% NG IOy Wyrg ToU VoL tPoopileTal yia §aywyEg Tig TEAEUTaieg SU0 SeKaeTieS.

H METLEN, ItpoKe£VOU VoL UTTOOTNPIEEL TEPALTEPW TOV POAO TNE 0TV OLUUVTIKE BLOMNXAVIQ, OVAKOIVWOE OTLG OPXEG TOU 2024 TNV avaITTugn KLaG VEQS
povasdag rapaywyig IponyHéVwY HETOAMKWY KOTOOKEUWY, N onoia avapévetal va tedei oe Asttoupyia éwg to 2026, CNUELWVEL N AVOKOIVWO.
EnutAéov, n etaupeia £XEL AMOKTAOEL SUO AKOUN EYKOTAOTAOES otn Blounxavikr Meploxr tou BéAou, oL omnoieg Bpiokovtaw ot Sadkaocia
UETAOXNHOTIOUOU, WOTE VO EVOWHATWO0UV 0T0 EUpUTEPO BLOUNXAVIKO OowkooUotnua thg METLEN.

Me v napaywyikr) duvapuki tng METLEN kau thv texvoyvwoia tg KNDS France ota Xepooiat GUCTHLOTOL GUUVALS, ) CUVEPYALOIOL QUTH) GUVLOTA €val
KPIoWo BALA yLOL TV EVIGXUGH TNG OUUVTLKIG ETodtnTag ths EAMASag kan tng Eupwrng, Stacdalifovtag mapdAAnAa BLOUNXOVIKEG SUVOTOTNTEC TTOU
Ba urtooTNPI§OUV TN CTPATNYLKF AUTOVOMIA TNG EPLOXNG YLOL TAL ETOUEVAL XPOVLAL
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EA. Bevi(éAog: 5,81 exat. emfateg to o’ tpiunvo — AvEnon 9,3% onig
TU)oLEG

H eruBatikn kivnon tou aepodpopiov thg ABRvag katd tn Sidpkela tou Maptiov 2025 avrABe ot 2,22 ekat., av§nuévn katd 10,8% og oUyKpLon HE
10 2024.

Tuudpwva ta otorxeia Tou AleBvolg AepoAéva ABnvwy (AAA), TOo0 n eyxwpla 600 Kat n Slebvig erBatikn kivnon, {emépacav ta enineda tov 2024
Katd 2,1% ko 14,4% avtiototya.

EmBaTikn Kivnon

El"l(lit:::l'l Kivnon Ecwrepikol Kivnon EEwTepixkol Zuvohikn Kivnon

%2025/ 2025 2024 %2025/ 2025 2024 %2025/

2024 2024 2024 2024

Iavoudpiog 510.750 486.187| 5,1%| 1.323.936| 1.115.815| 18,7%| 1.834.686| 1.602.002| 14,5%

®eBpoudpiog 504.460 493.307 2,3%| 1.247.479| 1.114.465| 11,9%| 1.751.939| 1.607.772 9,0%

Mapriog 606.151 593.749 2,1%| 1.616.830| 1.413.072| 14,4%| 2.222.981| 2.006.821| 10,8%

Zuvoho 1.621.361| 1.573.243| 3,1%) 4.188.245| 3.643.352| 15,0%| 5.809.606| 5.216.595 11,4%

JUVOALKAL, KOITAL TOUG TIPWTOUG TPELG MIVEG TOU £TOUG, N Kivhon Ttou agpodpopiov £édpOaoce toug 5,81 eK. eMPBATES, GHUELWVOVTAG AVOSO TNG TAENG TOU
11,4%. H eruBatikn Kivnon, TG00 TOU ECWTEPIKOU, O0O KL TOU EEWTEPLKOU, Ttapousiace av§non katd 3,1% kot 15% avrictoya.

Kiv\OEIC AEpOOKO POV

ApiBpog

Nriceav EcwTEpPIKOU EEwTEpIKOU Zuvohikn Kivnon

%2025/ 2025 2024 %2025/ 2025 2024 %2025/

] s 2024 2024 2024

Iavoudpiog 6.107 6.263 | -2,5% 10.439 8.768 | 19,1% 16.546 15.031 10,1%

®eppoudpioc 5.866 5971 | -1,8% 9.420 8413 | 12,0% | 15.286 | 14.384 6,3%

Mapriog 6.798 6.640 2,4% 12.021 10.280 | 16,9% 18.819 16.920 11,2%
Zuvoho 18.771| 18.874| -0,5% | 31.880 | 27.461 | 16,1% | 50.651 | 46.335 9,3%

0O apBpudg twv rericewv otov Alebviy AepoAéva ABNVWV KATa T SLAPKELD TWV TPLWV TPWTWV HNVWV Tou 2025 aviABe os 50.651, kataypddovrag
avgnon tng Tagng tou 9,3% o oxéon pe to 2024. OL TTAOELG E0WTEPLKOV TIapouciacav EAAXLOTH TTwon TG Ta§ng tou 0,5%, evw ot Stebveig rtroeig
onpeiwoav avodo katd 16,1% oe oX€on e TV avticTolyn nepiodo tou 2024.

I
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H Wall Street o¢ ttotikn tpoytd — O1 vtoom pikTeg ToU aAvapmTIOVVTAL:

Oa VIAOY® pﬁ()' €10 Trump;

Oa Kavel teEAka niow o Donald Trump; Auto gival To epwWTnpa Iou Baoavilel EMEVSUTEG KOl OLKOVOLKOUG QVOAUTEG,
KOOWGE N KOTAPPEUOT TWV XPNHATLOTNPILWV ITAYKOOiWG cuve)iletal, Uotepa arnd v eMBOAN EKTETAUEVWV SOCLWV OTO
TAQLOLO EVOG EUITOPLKOU TIOAELLOU, TIOU £XEL OTOXO TNV avaSLAPOpwWoN TOU AYKOGLOU OLKOVOULKOU GUOTHATOG. MeTd
™ MHalkr Twon ™G mponyoUpevng epdopadag, mouv efadavioe 5 TpLoekatoppUpLla SOAAPLA OO TH CUVOALKN
XpPnHatotnpaKy agia, oL EVPWTOIKEG ayOopEG CNUEWWVOUV TTWOoN Tou TG PEpvel ota XapunAotepa emineda twv
teAevtaiwy 16 €TwV — entineda tou OUI{OUV TG TILO OKOTEWVES NUEPEG TNG KPLoHG TOU Kopwvoiov.

0 8eiktng S&P 500, tou urtoXwpnoe Katd 10% péoa o€ LOALG 5U0 NUEPEG, avapéveTal orepa va eloéNDeL o€ bear market,
€xovtag én karaypayel ntwon avw tou 17% and to uPnAo tov PePpovapiou. O tpoPfAEP el Twv futures Seiyvouv
TTwon avw Tou 3,5% katd tnv vapén tng cuvedpiaong. Itnv TaiBdav, To XpNUHATIOTAPLO KOTEYPAYE AMWAELEG OXESOV
10%, to uPNAAGTEPO MOCOCTO MTWONG OTHV LOTOPIA TOU.

Napd ™ paydaia umoxwpnon twv ayopwv, o Trump 8ev dpavnke va ennpesaletol diaitepa, Otav MiAnoe ot
Snpocloypadoug ev rerjoet oto Air Force One. «Agv O€Aw va ntéoel tinota, aAQ Kamoleg popeEg XpELAETaL VO TIAPELS TO
dappoako ya va GTiagelg kAT, SAAWGE XOPaKTNPLOTIKA.

AnokaAue eniong otL To ZapPatokUpLako eixe enadEg pe NyETeG oo thv Eupwrn Kaw tnv Acia, TTou EMLSLWKOUV VoL ToV
TElCOUV VO IEPLOPICEL TAL TLLOAOYLAL. «OEAouv SLdhoyo, aAAd Sev Ba yivel cultnon av 8V MANPWCOUV HEYAAQ TTOCA GE
etiolwa Baon», Eekabaplos. EERynoe otL Sev mpotiBetou va IPOXWPNOEL O KOpio Umopkr) cupdwvia, EKTOC av n
avtiotoyn Xwpa MEWOCEL TO EUMOPIKO TNG EAAslpa évavit Twv Hvwpévwv MoAtewwv. MAAlota, KAAECE TOUG
Snuoooypddoug va « NV aoXOAOUVTOL LE TIG AYOPEG YLo Aiyo».

OL CUVETELEG, WOTOCO, OO TNV EUIMOPLKN OTPATNYLKEA TOu Trump armoSeikviovtal ENWSUVEG aKOLN Ko yla thv idla tnv
apepwavikr) owkovopia. H Goldman Sachs avéBaoce tnv mbavotnta Udeong otig HMA otoug enduevoug 12 prveg oto
45%, evw n JP Morgan avaB@swpnoe TG EKTIUNOELS TNG, MPoBAEnovTag Twpa cuppikvwon Katd 0,3% TG AEPLKAVIKAG
OLKOVOULIOG — aVTL Lo TNV IPOoNYOUEVN eKTiunon avarttuéng 1,3%.

Méaoa o€ auTO To KALO, CUVEPYATEG TOU Trump Tov KaAoUV voL EMOVEEETAOEL TNV TIOALTIKA TWV apooiwv Sacpwv, tpwv
ano TV KpioLun nuepopnvia tng 9ng Anpthiov, 6tav npoKeLtan vo teBolv og LoXU.

JUVEXELL...
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O Swoekartoppuplouxog ko enikedpaliiic tou hedge fund Pershing Square, Bill Ackman —ko Baoikdg UTIOOTNPIKTIG TOU
Trump-—, og avdaptnor) tou oto X (rpwnv Twitter), TOVIoE Twg «n enBOAR SacHwV o€ TayKOoLO eMinedo otig 9 Antplhiou,
Kol LAALoTa 0€ TT0COOTA TIOAU UPNAOTEPA OO QUTA TTOU TTANPWVOURE EMELS, givan Eva AdBog». NMpocBeoe otL 0 Trump
Sev givou «aAABNTOC» Kot POTEWVE vaL UTtApEEL avaBoAn] 90 nuepwV otnv EOPHOYI) TWV HETPWV. «AUTO Sev eivat yia to
onoio Pndicape», UNOYPALLLOE.

TAo0 enevdUTEG GO0 Kl TIOALTIKOL TPOOTIA®0UV VAL KOTOVONGOUV v N EMLOETIKI TOALTLKY) SAGHWV Tov Trump aroteAsl
piot VEa, pOVyIN oTpaTNYIKA R oV Eival LEPOG HLOG SLOTTPOYHOTEUTIKAG TAKTIKAG YO TV EMITEVEN TOPAXWPNOEWV Ao
§€vec KUBepVNOELG.

«OL8aopoi tou erPBaAiovron ano tig HIMA o€ EUpWIOIKA TIPOTOVTa KAl UTtNPECIEG eival eniBeon oto eEAeUBepO UnopLo,
IOV £XEL MTPOOEPEL EUNEPiLA 0 OAOKANPO TOV KOOHO», SHAWGE 0 Aavdg Yrioupyog E§wtepikwv kat Eprtopiou Lars Lokke
Rasmussen. «ATo tnv eupwnaikn MAeupd, Sgv pmopoUpe anAwg va Toug anodexfolpe».

O Baotkoi owovopkoi cupBoulotL tov Trump enyeipnoav to ZaBRATOKUPLUKO VO TTOPOUCLACOUV TOUG SACLOUE WG Lot
otpatnykn avadiataén twv HVwpévwy MOALTELWY OTO TOLYKOOHLO EUNOPLKO cUoTtnpa. O Youpyog OLKOVOLLKWV Scott
Bessent onpeiwoe OTL MePLOCOTEPEG Ao 50 XWpeG ekivnoav Stampaypatetostg pe tig HMA amno TG avaKOWWOELS TG
ntponyoupevng Tetdptng. O Yrioupyog Epmopiouv Howard Lutnick nmpooBece nwg ta pétpa o mapapeivouv «yta NUEPES
Ko EBSOUASESY.

Karoieg kuBepvioelg dn deixvouv S1aBeon yra ocuvepyaoia pe tig HMA wote va artogpuyouv Thv eNBoAn TwWV SOGHWV.
0 Npdedpog tng Taifdav npocideps TRV Kuplakr) pndevikoug Sacolg we Baon cultnong Ko SECUEVUTNKE VL LELWOEL
TOL EUTTOPLKA EUNOSLA, EVW TOVIOE WG OL TAIBAVEKES EMULXELPNOELS Oa awEnoouv Tig enevbUoEeLS Toug otig HMA.

Evag KUBEPVNTIKOG aSLwpatou)og oo Thv lvdio SAAWoE OTL N Xwpa SEV OKOTIEVEL VOL QTTAVTIOEL LE QVTLITOWAL OTOUG
Saopol¢ UPoug 26% Kka twg Sre€dyovran StaBoulevoslg e Tig Hvwpéveg MoAtteieg yia pia tbavi eunopikn cupdwvio.
O Bietvapélog ny£tng To Lam ouvopiAnoe thAedpwvikd pe tov Trump tnv Napaokeur] ya va 6ulnTrjoouV T0 EVOEXOUEVO
ocupdwviag, pHe tov Trump va Xxapaktnpilel tn CUVORIAL WG «TTOAU TTOPOYWYLKA».

Zto petagy, oL xwpes TN Eupwrnaikng Evwong EETAlouv £va apXLKO TIOKETO OTOXEUMEVWV avTUToivwy, Ttou Oa adopd
eloaywyEg ano g HNA agiag £éwg 28 Sie. SoAapiwv.

To peydAo epwTnua Tou TTAAVATOL TWEA Eival av 0 APEPLKAVOG POeSpog Ba urtoxwpnoet péoa otnv eBSouada. «To

Baoko pou oevaplo givar 6tL o Trump Ba AVaYKAOTEL VO KAVEL THIOW TLG EMOMEVEG NUEPES, AAAAQ ME TPOTO TTou Ba Tou
EMUTPEYPEL VO TTAPOUCLACEL TO QOTEAECUA WG ViKN», eKTIUd 0 avaAutig tng Jefferies, Mohit Kumar. Emonuaivel nwg
mioA\oi Apepikavoi TOAiteq SLaO£Touv UETOXEG, EVW OPKETOL MEPOUCLAOTEG Ko MEAR Tou Koykpéoou &iotnpolv
ONUOVTIKA XopToPUAAKLAL

EruriAéov, ocUpdwva pe tov Kumar, Bapivouca onuacio £X0uv Kat oL SNAWCELS od LoXUPOUG UTTOCTNPLKTEG Kol
XPnHotod0teg Tou Trump, 6mwe o Ackman ko o Stanley Druckenmiller. O Druckenmiller, mpwnv Swaxewpiotiic hedge fund
Kol SLoekatopupLlouxos GAAvOpwIog, £XL TOTOOTNOEL SNUOCiWG KATA TWV SacWV 1tou emepvouv To 10%.




