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Komowov: Avamtvén 2.2% yw nv EArGda to 2019 ko 2.3% 7o 2020 .... Enpoavriki
avefe@pnon Tpog Te KAT® TV TPpofriwemV Y10 TNV EVPAOTEIKT] 0IKOVOUiQ
Y& ONUOVTIKT aveOE@ PO TOV TPOPLEYE®V Y10, TV TOPELX TNG EVPOTATKIG 0O1Kovopiag Tpoy®pnoe 11 Kopioiov.
Baowoi Adyol 0Tmg onpUELOVEL Eival 01 PEYAAES YEOTOMTIKES afefardTnTES, OO 1| UTELAN] TOV TPOGTATEVTIGHOV
670 EUTTOPL0, 1| EMPPadLVEN TS KIve KNG oKovopiog, aAld kou To brexit.
Ava@opika pe T yOpo pog, n avdrtoén g otkovopios 0a ovveyietel pETog Kar Tov Ypovov, pdirota 1 Kopoiov
avafeopel Tpog To KaAvTepPo TIS TPofréyers Yo To AEII o€ oyfon pe Tic mponyodueves Tov Nogufpiov.
Yvykekpipéva, to edinviké AEIL to omoio extipdron 6t averwtoydnke pe pvbpd 2,0% to 2018, B0 onperdocel
nepartépo avénon 10 2019 oto 2,2% kot 10 2020 katd 2,3%. To Noéuppro n Koporov npoépfrene 61 to AEIL
00 avEnBei ot yOpa pog 2,0% @ETog KAl TOL YPOVOL.
Onog onuetover n Koporov, n 0etikn avaBeopnon o@eiletonr Kupimg 6TV KAADTEPT TOV UVUUEVOUEVOL TOPELD
TOV £aymy®OV Kol oty 000N TS WLOTIKNG KATAVILOONS Tov guvondnke améd v onuavtikny adénon g
amacyOAN GG,
Yopeove tadvrto pe 1o 660 avaeipel 1 Kopowv, nH empPpadvven gaivetor 6TL TANTTEL TEPLGGOTEPO TIC NEYALES
OLKOVOUIEG TNG EVPMEAVIG, OTTMS TNV LTAAIKI] KO T1] YEPUOVIKI], EVA 01 IKPOTEPES O1KOVOpieS Ba cuveyicovy va
avVOTTOGCOVTUL TKOVOTOUTIKA.
Xopeove pe Tig onuepvég mpofréyerg g Emrponi) to AEIL g svpolovng 0o avindsei pétog 1,3% ko tov
xpovov 1,6%. To NoéupPpro poéPpiene avénen tov AEI 1,9% to 2019 ko 1,7% To 2020.
Havrtoc, n avabeopnon tov npofréyenv ™ Kopeov npog 1o yeipdtepo civor mo évrovn yiwo QETOS Kol
HIKPOTEPT Y10, TOL YPOVOL.
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XEB: H EALGO0 dgiyvel peydiec avroyég

Xopgova pe to 6ca avapépel 0 LEB ota mavta mold evola@épovta otkovopka tov dgitia. H EALada epaviler
0EL06NUEIMTES UVTOYEG KO PToPEl oYETIKEA EVKOAN Vo, Byel amé T iépra.

E101k6tepa, 6To owkovopiké dgktio pe titho: "Yikég cuvOkeg owofinong ka mordtnta Conjg oty EALGoa kot
ailov..." 0 ZEB oyohalel mog coppova pe v £ékBeon tov OOXA, How’s life? 2017 (Mduog 2018), n EALGoa
PpiokeTar onuepa oto YOUNLOTEPO SNUEIO OGOV 0POPE 6TIS VAMKES 6uvOnKes draficvonc.

Ortav gpotaror w660 wavomompévog sivan amd ™ {on tov, pe dprota 10 10, 0 pécog 'Erinvog fadporoyei
{on tov pe 6,2, o o6 T younidtepeg Padporoyies otig ydpeg Tov OOLA. Avtd givar £voelEn apeTpng
amarorooosiag, oyl yopic pdon eav avaroyioBei kaveig T £el oopPei ot yopa v tehevtaio 10etio. Ao Ta
ynia g epfuepng evnuepiog pe ooavewkd, ov ‘Eilnves PpéOnkav Cogvikad oto yopnid Tng ovveyovg
eEowkovounong wopav Yo Ty eEumnpETnon Tov ypiove.

Ao v ariin pepra, n EALGda £xer To eminedo morotnTOS {MM)g TOV, AV KOL GYETIKE YapunA6, SrafiTovv y®peg ne
VYNAOTEPES VMKEG vTodouég am’ 6,t1 1 EALGda, 0mwg n Itaria, n IMoptoyoria, To Iopanqir, n Kopéa, ko,
oprokd, axopn km ov HITA. Onog oopfaiver ko pe yopeg, 0wmg n Aavia kor 1 Pwiravdio, mov £(ovv TOAD
vynidtepo eminedo mordtnTag Conjg am’ 6,11 Oa dikaroroyovoay o1 VAkES cuvkeg dwafioong Tov TAnBvopodv.
Xopeg TPOTOOMTPLEG, KUl OTIC VMKES OVECELS KOl TNV TOLOTNTA TG CoNg, eivar  NopPnyia, n Tovndia, o
Kavaodc ko 1 EABetio.

Yoppove navta pe 1o 6ca avaeiper o LEB, 1 gAAnviki] owkovopio OVOKGUTTEL GTOOLOKE, KOL 1 KOWVOViO
nPpooPrémel 68 KOAMOTEPES NEPES, OTMS KAUTUYPAPETOL GTOV OEIKTI] KUTOVOAMTIKIG EUMIGTOGUVIG. X& KAOE
nePinTMOon, 0 pécog Erlnvag (ko o€ mapévieon o pécog moritng otic yopeg Tov OOXA) £xer €14,4 . To ypévo
KaBapo orabéoo erooonpo (€25,9 k) kor (g1 68 votkokvpld pe meprovolokd otoyeia afiog kovra oto €125
Kk (€280 ).

X1ig nhkieg 15-64 etav, &xer mBavotnTa 53,5% va &gl dovrerd (67,7%), pe akabaproto e166onpa Aiyo mave
a6 €21,3 . (€37,5 ). To 2018, to 14% Tov £pyaTiKOV dVVUIKOD TOPEpEvE otV avepyia Yo 1 ypévo 1
neprocotepo (1,7%).

To péoo ehinviké ormiti dwwBéter 1,2 dopdtio ava aropo (1,9), kot to 99,5% TV omTIOV S100ETEL ECOTEPIK
Tovoréta (97,9%). Katd péco 6po, to £rinvikd voiwkokvpld Eodevel 10 1/4 tov axaddapiotov owwbdicipov
E16001NPATOC TOV 6€ EVOIKLO Kot ££000 GUVTI|PN GG TOV 6miTIoV TOL (1/5), Tépav TV TAnpoOpdv &vanpétnong
TUYOV GTEYUGTIKOV daveiov.

Y10V TOpéN TG VYELNG, TO OO0 oL YEVVIOUVTOL onuepa Oa Cieovy wave and 81 ypovia (80,1) kon 3 cTovg 4
EVIIMKEG ONAMVOVY OTL €ival KOAG Kol TOAD KaAG oty vyeia Tovg (2,7 otovg 4). [lave and 7 otovg 10 £xovv
TELELMGEL TOVAAYLGTOV dEVTEPOPAOME ekmTaidocvon (7,5 otovg 10), aAld To ETINEGO TOV PUAGIKAOV TOVS YVOGEWMV
vroisimeTon TV dAlov Evporaiov, eved 10 010 copfaiver kou otovg 15pndeg podntéc otnv kotavonen
KEWEVOV, KOOGS Kol LodNPoTIKOV Kol EMGTNROVIK®OV gvvol®v. To 82% oniavel 6T propei vo. Baciletar ot
pon0cia cvyyevav ko @ilov o€ pia dvckoin otiyp (89%).

X115 €0vikég ekhoyéc ynoeilouvv o1 2 otovg 3 (2,1 oTtovg 3) KOl KATL TOPUTAVEO ONAAVEL 6TL emnpedlel TNV
KUBEPVNTIKN TOMTIKI] TOV OOKEITAL, GE TUYKOGULY OTOKAEIGTIKOTITO MLOS KOl OE GAAEG YMDPES TO TEAELTAIO
ovppaivel o€ ol pikpotepo Padpé (1 otovg 3)!

Xovéyeld...
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O aépag mov avamveel, 060V GPOPE TNV TEPLEKTIKOTITA TOV GE CLMPOVUEVE pIKpocopotiote (PM2,5), sival
Kata 75% yewpotepog (39%), pe Paon to opro tov 10 pikpoypappapiov avéd kKofikd pétpo mov 0fter o
Hoykoéopog Opyaviepog Yyeioc. Ocov a@opd, 6pme, 6Ty To16TNTa TOL vEPOL OV Tivel, 7 otovg 10 dnidvovv
wkavomopévol (8 otovg 10).

O Oavartor ané eykinpoatikég evépyeieg avépyovror g 1 ava 100.000 7an0vopov (3,6 ava 100.000), eved kovta
0TOVG 2 6T0VG 3 ONAAVOVY 0TI a1o0aVOVTOL CPUAEIS VO TEPTATOVY LOVOL T1) VOYTO GTIV TEPLOYT] TOV OLAPUEVOVV
(2,1 ot00g 3). H ydpa pog £xeL 10 YopnAOTEPO TOG06TO UAKOOMGHOD KUl GUTOKTOVIAV 6TIS Y®DPES Tov OOXA,
Oyl MKPO ETITELYHO 7OV QPAVEPAOVEL TOVS LGYVPOVS GUVEKTIKOUS OEGHOVS TNG EAANVIKIG OLKOYEVEWNG KO
KOWoviag.

H EALdda, el howwdv emocier afroonpeiotes avroyéc, Ko pmopel oyeTikd gvkora va Pyer amé ™ mlépra.
Apkei ov 'EAMnveg vo MoTéEWouv oTIG OVVATOTNTES TOVS, KOL 1) YOPO Vo EMGTPEYEL GE L6YVPOVS PpLOpovg
EMEVOVOE®VY Kol OvVATTUENG, GVTH TN POPA JOPIS dUVEIKA, pue facn TNV EPYUTIKOTNTA, TV UTOTOUIEVLOT] KAl TNV
apLoTEio.

Die Welt: H EALGO0 Kuplapy1) TOV OKEAVAY

«Xopgova pe v "Top 10 Licta 1dr10ktnoiog Thoiwv" / "Top 10 Ship Owning List" tov peydrov €d0vav g
voUTIAOG, 1] oTToia dnpocieveToL amd Ty gToipeia Vesselsvalue Tov Aovdivov kot BpickeTon ot 01d0eon TG
veprovikig epnuepidoag «Die Welty, n aéio Tov mhoiov Tov EAMVOV e@onAloTOVv EEMEPVA Y10 TPAOTN QOPE TO
epaypo tTov 100 dwoekatoppvpiov dorapiov. IlpdkerTal YeVIKOS Yo TNV TPAOT) QOPE TOL PLd YOPO OL0OETEL
1000 peyding afiog eoptnyd mwhoia. Xg oyéon pe TNV TPONYOOUEVY] POVIE Ol EAANVIKEG VOVTIMOKES ETOLPEiES
avénoav Yo drAAn g eopd 10 oo TG afiog TV TAoiwv Tovg KaTd 5,5 oo, dordpra (4,8 die. gvp®). H
owapopd pe Tig endpeveg yopes larwvia ko Kive avépyeton 6€ 10606t6 Tave amxd 10%.

«Ov "EAAnveg TAOWOKTNTEG 0EV oTORATNOOY TOTE VO avalnTOOV EVKOIPIES GTI VOULTIAOKI] ayopd, TopPa Tig
OIKOVOHIKEG OVOKOLIEG TNG Y OPag TOve» Afer 0 Court Smith, avaivtig Tng Value Vessels. Kol (o1 "EA nveg
£QotMoeTEC) £xovv owicOnon Yo Tig Tdoss: Iépuot emévovoay 9 d16. doAdpLa Y10, GVUPOViES deEApEVOTAOLOV
OV PUIToPovV v PETAPEPOLVY VYPOTOMUEVO PUOIKO aépro (LNG). Avtdg 0 vouTiMokdeg Topéag 00 amoKTioEL
oKOpo peyoldTepn onpocio to €wopeva povia, £av o yopes mopaywyns 6mwg ot HITA ko ta Apafika
Eppdaro avéfoovy Tig e€aymyés vypomompuévour @uoikov aepiov (LNG) 6mmg avokovodnke. Ov voviooelg
oeapevorrhoiov yio LNG &ovv mevramlaocractel To televToio ypovia. Ko kopio aGiin y®dpo 100 KOGROV O€V
owbéter omwg  ErLdda ocfapevomioro LNG aiog abiog aveo tov 18 dwoekatoppvpiov dolapicnvy, 0Tmg
onueiovel n «Welt».
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Avyvitec: Kovpoa ywa évay o Sueyoviends tng AEH
Méypr i 12 to peonuépt g Mapaockevg, koheitor 1 Mutiinvaiog va vrofdrer Behtiopévn mpoceopd 6To doyOVIGHO Yo TN
Ayvitikn amoerévoven ™ AEH, pa dwedikacio ov 1161 Kotd To MUicv £yl amoTvyEL, KoOMS dev vrofAOnke kapia £ykvpn Tpoc@opd
v v groapeio g Meyoromoing. Yoo tqv évvoro. avti) N wieon mov aokeitar ot AEH keOictator axépn peyordtepn, a@ov
EVOEYONEVO TMIPES VOVAYIO0 GTO SLAYOVIGHO, GVOIYEL TOV 0GKO TOV ALOAov, KaOMDG £xer 10N dwopavei  wpobeon g E.E. va avoiéel
apeca OEpa TAOMONG VOPONLEKTPIKAY, pe amtpofrenteg Yo Ty AEH cvvénsiec.
270V avTinoda, 0 TOANTIS MOavev va kKinoei va copfifdcsl Ta 0Ehm Tov G TPOS TO TIPNNA, PE TN GKANPN APUYROTIKOTNTA TNG OYOPdg
KOl TOV VEQV OEO0UEVOV TTOV £YOVV TPOKVYEL Y10 TN PUTOYOVO AYVITIKI TOPAY®Y] KOl 001 YNGAV GTO V. PV KOTaOEc0VV TPocpopd 1)
£ykupn TPooPopa ot 4 amd Tovg 5 cupperéyovres. Emionun kot éykvpn ainpo@opnon og mpog To YWog TS TPosPopds g Mutiinvaiog
Y ™) Meritn dgv vapyeL wo.pd povo oo tnyEs mov dev tpdokevtor 6ty AEH 1 T Mutiinveioc. To id10 16yvEL Kon Yo TOV 00T
OV £YEL OPLGTEL 6TO TACIGLO TOV HLOYOVIGHOV KUl 0 07T010G KAONKE VO TPOGILOPIGEL TO EVAOYO EVPOS TOV TIURATOS YO TO. TOLOVUEVO
nayLo.
Mo éppeon €kéva, gixe d®cel 0 npoedpog kol devdivov copfovrog ™ AEH M. IMovoyiotdkng kotd Tqv Ko g miteg g
eMYEIPNONG O6TIS UPYES TGS EPOONADOG, KEADVTUS TOVS EMEVOVTEG VU TPOSPEPOVY TipNPa oV vo 00NYEl o€ andoPeon Tng emévovong o€
owaotnpo 10 g 12 eT@v.
Opirep
O y0eowvic draymviopog wavrog egeriydnke avamavreyo, kKa0adg 6iheg ov TANpoYopics cvvéikvay 6To 0Tl dev 0o kataredel kapia
npocpopd. Mapd Tic méceig ahra kot v Tpoeavy avaykn s AEH ko g kuBépvnong to eyyeipnpa g MyviTiKig 0moemévovens va
ote@0si amd emroyio, Oreg o1 TANPOPOpics NOELAV TOVS EMEVOVTEG VA ATTEOVY, KAOMG dgv giyuv eKTANPOEL o1 6por mov giyav Oécer Y
Vo KOTOOTOUOV 01 TOAODIEVES POVASES PrdoLpeS.
Exeivo mov cuvéfn ftav tpdypatt To 6vo amd Ta tpio syfipota (Seven Energy — FEK TEPNA kot 6pihog Konghoolov — China Energy)
Vo unv 1pocEABovy PE TPOSPOPAE 610 TAAIGI0 TOV TPOTEIVONEVOLY SVUP®OVOL TAOMSNS (SPA) ad Tq AEH. Moévov to oynpa vad v
Toéykn etapeio exéhele vo KoTaOEoEL o, evOSIKTIKI TPOTAGT VL6 evallakTikdé SPA, Tov meprhapfave pnyoaviopd smpepiopod nuidv
Kol GALEG 1PEGELS TOV GVVIGTOVOE "N TPOGPOPA'. AvTd GAAOGTE TOVIOE KOl PE ETioNUN OVOKOIVOG TNG 1 1610 N kKowvorpatia, 6TL
ONLad1] dev Katé0EoE SEGUEVTIKI] TPOGPOPA PG POVO po. EVOLAAKTIKI TPOTAGT pE 6pOVS oV KuOLeTOUV TV emévdven fraciun. XTov
avtimodo, 1 MutimMvaiog kotédeoe TPocPopa yopic apécels, povo yia To éva gpyoctdcio, Tng Melitng.
Méavrag, To npaypata meprémiete x0ec 10 amdysvpa drappor] ™g AEH, cdppmva pe v omoia "Intqdnke feitiooon Tov Tpoceopdv",
®6T660 Aiyn dpa apydtepa myéc g emyeipnong empefaiovav 6Tt n HSBC (ovpPoviog Tov dwaywviopov) éotethe mail pévo oty
MvuTtilnveiog {ntavrtog peitioon g Tpocpopas Tne.
Altlnppa
ITAéov To {nTovpevo péypl avplo 1o peonuépt €ivar vo, SLOTOTOOEL €AV 0 SLIYOVIOROS NTOPEL VO, OLOKANPOOEL TOVAAYLGTOV 6TO CKELOG
™me noMong ™™g Mehitng. M tétowa e£EMEN mBavov vo apufrove Tig mécelgs mov ackovvral amd Tig Bpuééhies otn AEH, va
onuovpyovce ocuvOfkes Yo PEATIOON TOV MGTOTIKOV TPOPIA TNG emyeipnong Kebag ko Yo dwpdwTikés mapepfaces 6ta dopkd
pétpa avoiypatog Tne ayopds mov Ppickovral og oy (dnponpacicc NOME). Ko Bépara 0o mpémer va drevkpiviotei €6y To Tipnpa mov
TPOCPEPETOL BPioKeETAL EVTOG TOV EDAOYMV 0piV KAl €AV 1] OAOKAp®GTN TG ouvailayis dnpovpyel abio Kol 0QEA Yo TOV TOANTY,
onradn T AEH.
Xg SL0QPOPETIKY TTEPINTMGT, 0 SLYOVIGROS B KnpvyOel 6T0 6VVOLO TOV dyovog ko Ba Eexviioer | Tpoomadsra amd whevpag AEH va
ETOVOIQOEL 6€ GVVTONO YPOVIKG SrdoTnpne. QL6T660 0VTO ivan éva omd Ta oevapla wov TpowBei n AEH, a@od n tehkn amwoé@aocn yio
v endpevn nuépa 0o Aneoei aé Tnv Kopioév kot a@ov wponyovpévog amotiun0oiv ot orties Tov vavayiov, katapTiotei 1 £k0gon Tov
trustee ToV JLAYMVIGHOU KOl GUVEKTIUN 000V Ta vER dedopéva.
(Mmyw: capital.gr)
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Country
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Index

2019 Return
(InUS S)

2018 Return 2017 Return

(InUS S)

(In US §)

Argentina
Colombia
Brazil
Turkey
Russia
Canada
Israel
Chile
Belgium
China
Mexico
South Africa
Thailand
Austria
USA
Australia
Italy
United Kingdom
Ireland
Norway
Germany
Denmark
Switzerland
Indonesia
France
Sweden
Spain
Greece
Japan
Poland
Singapore
Taiwan
Malaysia
India
Nigeria

MSCI Argentina
MSCI Colombia
MSCI Brazil
MSCI Turkey
MSCI Russia
MSCI Canada
MSClI Israel
MSCI Chile
MSCI Belgium
MSCI China
MSCI Mexico
MSCI South Africa
MSCI Thailand
MSCI Austria
MSCI USA

MSCI Australia
MSCI Italy
MSCI UK

MSCl Ireland
MSCI Norway
MSCI Germany
MSCI Denmark
MSCI Switzerland
MSCI Indonesia
MSCI France
MSCI Sweden
MSCI Spain
MSCI Greece
MSCI Japan
MSCI Poland
MSCI Singapore
MSCI Taiwan
MSCI Malaysia
MSCI India
MSCI Nigeria

21.7%
18.1%
17.6%
15.8%
14.6%
14.2%
13.9%
13.6%
12.4%
12.1%
10.5%
10.3%
10.1%
9.6%
9.6%
9.3%
8.6%
8.5%
8.4%
8.2%
7.8%
7.4%
7.3%
7.3%
7.3%
6.9%
6.3%
6.0%
5.8%
5.4%
5.0%
1.7%
1.5%
-1.5%
-3.9%

-50.8%
-11.5%
-0.5%
-41.4%
-0.7%
-17.2%
-5.5%
-19.7%
-26.9%
-18.9%
-15.5%
-23.8%
-5.5%
-27.4%
-5.0%
-12.0%
-17.8%
-14.2%
-25.3%
-8.6%
-22.2%
-15.4%
-9.1%
-9.2%
-12.8%
-13.7%
-16.2%
-36.8%
-12.9%
-12.9%
-9.4%
-8.9%
-6.0%
-1.3%
-14.3%

73.6%
16.3%
24.5%
39.1%
6.1%
16.9%
2.6%
43.6%
19.8%
54.3%
16.3%
36.1%
34.9%
59.0%
21.9%
20.2%
29.6%
22.4%
18.5%
29.6%
28.5%
35.6%
23.6%
24.8%
29.9%
21.8%
21.7%
29.1%
24.4%
55.3%
35.6%
28.5%
25.1%
38.8%
37.6%




