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Owxovouika - Etoupika Néa

Lol emyeipnpotiky «onéfocn» otnv Adnva

Ed® ko pepikég nuépeg apyorordyor ko Apyés mpotokdéirov avefaivovv otnv IIvika. Avtodg 0o pikpoc Aé@og
nov PpiokeTor améEvavTL 0o TNV AKPOTOAY €ival S1A6MNHOG 6€ OAOKANPO TOV KOGHO YIOTI EKEL NTLE TO KOVELO O
YOKpaTNS, KoTadKao0eig og Oavato and Tovg AOnvaiovs. Exei, eriong, pepwkovg adveg apyotepa, to 1959, o
Avtpé Maipd £kave TV L6TOPIKI] ORIAIX TOV Y10 TNV £VaPEN OTIGHOV TG AKPOTOANC.

H 0¢0 mpog tov IMapBevarva givar cvykiovieTikn and avtd to onueio. Ko ekel axpifpag enéhee o Epavovéd
Mokpodv vo kdver Tnv ophia Tov, dimha otov ‘EAlnve npoBvmovpyd ArEEN Toimpa, ypdoer n gpnpepion Le
Figaro, og agiépopa oty enickeyn tov I'dirov mpoédpov ctnv Adiqva.

O I'drhog mp6edpog Ko 1] 60Lvyos Tov Mrpilit Oa emoke@Oovv emionpa Tnv Advae otig 7 ko 8 Lentepfpiov kot
ol 'EAlnveg ehmilovv moAla amd avtd, onuer®vel 1 epnuepioa. [lépa and Tnv agpulynon otov 1epd Ppayo, oto
Movosgio Akpomdrewdg kor otnv Apyoic ayopd, n emiokeyn Tov mpoedpwkov (edyovg tng Tarhiog sivar
KaBoprotiki] e v AOfva. IlapoTt yiveror wpwv and Tig yeppavikég ekhoyés g 24ng Xentepuppiov, n Adfqva
vrohoyiler otn PonBsia Tov Iapiowod yia va {ntnlel oTig Yeppoavikéc Apyés EAA@PUVO TOV EAANVIKOD YPEOVG
(180% tov AEII).

O TI'arhhog mpdedpog dev Bo Talidéyel povoc. Oa cvvodevetor amd mepimov 10 emKeAIg EMLYEIPNOEDV TOV
gtapel@v Total, Suez, EDF, Sanofi, Orpea, Bpifrance ko1 Engie.

«Eivol To mpoTa ovopato TG YOAMKNG owkovopiag. @&hovv va oteidovy pijvopa 6TL | Fairio 0o cvvodsvoel Ty
EALGda otov dpopo tng avamtoéng ko va v Pydrovv amd ™ mléproy oyxorraler o Nikog Bepvikog, mpoedpog
70V AeBvoic Epmopucov Empeintnpiov. O idrog pahota ek@pdlel Ty 1kavomoinoct] Tov yioti o1 ETKEQUANGS
JUTAOV TOV EALYEPNGE®V KoL 0L aTAol EKTTpdosmmoi TS 0o cvuvodevsovy Tov Epavovél Makpov.

Inpewwveral 6t 1 Falhia owotnpei, mopd Tnv owkovopkn kpion, peydro gvorapépov ywo tnv EALdda, 1660 o€
TOMTIKO 0060 KOl 6€ 0IKOVOMIKO emimedo. MeTaéh Tov emyepnuotiov 0o Ppickerar kor o Nicolas Dufourcq,
oevuvig ¢ Bpifrance -épyeton petd ané eMnvikd aitnpa, a@od n EAAdda emBopel vo amoxktiocsl tpanelo
ETEVOVOEMV.

«XyeTikd pe T WweTIKoTomoels, 11 Faliia apyilel va emotpéper otnv EALGOG, Tapd TO YEYOVOS OTL TPV OO
REPIKA YPOVIO KATOLEG ETAPEIES TANPOCAV TO CTUACHEVE KOL EYKOTELEWAV TN yOpa, 6Ttms To Carrefour, 1
Credit agricole xon 1 Societe generale. Xto mAaiclo Tov peydiov TPOYPAUNATOS IOLOTIKOTOUGE®Y, 1| ETULPELN
™¢ Maccariog CMA CGM vréypaye poig cuop@avia yio 7o Apdvi g Oe66arovikg, 6€ KOVeOPTIOLN PE TN
Ieppavia. ‘Etol, avtifeta pe to Apdvi tov Ilepod, 1o omoio mépace oe kivelikd £heyyo, To Apdvi g
O£660)M0VIKIG TUPOUEVEL EVPOTOUIKO. AVTO el oTpaTyIKn onpocio Yo T [allia, n omoia O5her va @pevdaper
mv EMOETIKOTNTA T0V Ilekivov ot voTio Evpon.
Addreg emyapnosis, 6mog 1 Suez kot 1 EDF, sivon vrmoyneieg yio v €€ayopd TOV ETAPELOV VEPOL KOL
niektpropov, EYAAIL EYA® ko AEH.

Ooco ywo v Total, evoraeépetar yia Tig €£0pveig meTpelaiov oto Io6vio kol ot véTio Kpitn.

Oko avtd erapkovv otnv EALGda Yo va @Oacel Tov 6T6)0 TOV 1.9 016. gVpd WBIOTIKOTOU|GE®Y Yo To 2017;
«Avap@iporo 0L, arlhd aVTO TO ETEVOVTIKO EVOLOQPEPOV OTEAVEL £va PUNVORD 0TOVG OlEdveic emevovTég Yo pa
Elada, 1N omoia Pydler 710 kKepdM  om6 TO  vepd» oyxoldler o Nikog  Bepvikoc.
«Am6 T1g 24 TovAiov 2017 kon petd v emroynuévn £6060 g EALGd0g 6TIg ayopéc, 1 01€0VIIS KOVOTNTA OEV HaG
KOLTALEL T PE TO 1610 paTy> TPocOéTer.

IInyn: Le Figaro
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TTE: Ovtpamelec Eemépacay TOV 6TOY0 NELMGNC TV KOKKIVOV dAVEI®Y

Meyarvtepn Tov oTéy0v NTAV N peioon tov Mn ESvanpetodpuevov Avorypatov tov tparel®dv 610 Tp®@TO ££dunvo Tov
£tovg. XOppovae pg ta otovyeio mov avakoivwoe 1 Tpanela g EALadog Tov Iovvio Tov 2017, Tta Mn E&vanperovpeva
Avoiypota (MEA) ayyiCovv 1a 101,8 d10. evp® 1 1,6 016. €vp® YopnAdTEPOR 00 TO TOGO - 6TOY0 Tov fTav 103,4 d10. gVp®.
ArevkpwviCeton 6TL To Mn ESuanpetodpevo Avoiypato a@opovv 1o, KOKKiva davela (davela pe kaBvotépnon dvo tov 90
npepov) koBag ko ekeiva mov kpivovror afépong cionpalne. Me otorygio tov Iovviov 2017, to vyog tov Mn
E&vnmmpetrodpevov Avorypdtov (MEA) peiobnke katd 2% ko 3,2% cvykprtikd pe to 1éhog tTov Maptiov 2017 ko Tov
Agkepfpiov 2016 avrictovgoe, ayyilovrag ta 102,9 o16. evpd 1 10 44,9% TOV GUVOMKAV AVOLYRATOV. Xg G)Xé0N pE TO
MapTtio Tov 2016, 6mov To. MEA ¢9p0acav oto vynrotepo eminedo, mopatnpeitor peiowon kotd 5,2% 1 5,7 o10. gvpa. Xta
T06d avTa meprhapfdvovionr Kol To AEYONEVE EKTOS LGOLOYIOROV OTOL LD TO 0moio. 6P dev Aapfdavoviar VIOYLY 6TOVG
6TO)0VG TOV £Y0VV TEOEL 6TO EAMVIKO TPOYPOUPPLA TPOGUPLOYIS UTO TOVG OUVELOTES.

Ooov a@opd ota Mn ESvnnperodpeva Advera o tpaneleg £xacav yio 0gVTEPN cvvEN] TEPLOOO TO 6TOXO OV &iye TEOEL.
Tuyekpipuéva oto téhog lovviov Ta MEA peidOnkav oto 72,8 616. vpd évavrti 72,4 016. €0PA TOL NTAV 0 GTOYOS TTOV Eiye
1€0¢i. Eton0 ociktng MEA Bpioketon 610 50,6%, vyniétepa omd v npofreyn tov 50% Yo 10 €v Aoy® Tpipnvo, Eved 0
ociktng MEA 670 36,1% ovykpitikd pe tnv tpofireyn tov 35%. Iapa tnv exitevin 1ov 6600 Y10 T peioon tov MEA, o
HELOUEVOG OYKOG GUVOMK®OV daveimv cuvéfare oTa vynAdtepa TV TpoPfrentopévav erineda yia To dsikty MEA.
YrevOopiletal 0TI 6OPLQOVE PE TOVG EMYELPNGLOKOVS 6TOYOVS TOV £0vv TEOEL péypr TELOG TOV £T0VG 0L Tphmeleg mpémer va.
pewwcovy 1o MEA ota 98,2 d10. gvpd (amd 101,8 d16. evp® 610 Téhog Iovviov) 1fTol kaTd 3,6 016. EVP® EMTAEOV, EVO TO
MEA 00 wpéner vo. perwBovv mepartépm katd 6,9 o16. evp® ota 65,9 d16. svp®d. Evrog Tov 2018 n peioon tov MEA 0o
apéem va pBaceL To 15 016. gVp® TPOKEPEVOL Vo emTEVYOEL 0 6TOY0g TOV 83,3 d16. EVPO.

O dsiktng MEA mapapéver vynhog 6to TEPLEGOTEPO. YOPTOPUAGKLA. XT0 TEhog Tov Iovviov Tov 2017, o dsiktng MEA
ayyile 10 42,7% Y10 TO 6TEYAOTIKO, TO 53,6% Y10 TO KATAVOLOTIKG KoL TO 44,4% Y10 TO ETLYEIPNPATIKG YAPTOPVAGKLO. XTO
EMYEIPNUATIKO YOPTOPUAGKIO, N peyoAivTepPn ovykévipoon MEA mapatnpeitor 610 YopTOQULAGKIO TOV £hedBepmv
EMAYYELPOTIAV KOl TOAD mKkpav emyeipfocov (dgiktng MEA: 67,8%), k00dg kol 670 YapTo@uidkio TV MIKpAOV Kat
Meoaiov Emysipiioceov (MME - ociktng MEA: 59,8%). Xt0a0gpd kKaAOTEPES EMOOCELS TAPATPOVVTUL GTO YO.PTOPVAGKLO
TOV peydrov emyapiocmv (ociktng MEA: 25%) kot ota voutihlokd ddvero (dgiktng MEA: 36,8%).
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To vwnAdtepo m0600T0 vvTouTacyorovpevey oty EE éyern EALGO0

To vynidtepo moc06Td GvTOoUTAG)0AOVNEVOVY 0TV Evponaikny 'Evoon owdéter  EALGda, cOpgpove pe ta
veotepa otoryeia Tng Eurostat, mwov agopoiv 1o 2016. Xt yopo pog to 29% tov epyalopevov sivar
JUTOUTAGYOLOVUEVOL — ONAAOT] OYEOOV £VUG OTOVS TPELS — TOGOGTO VTEPOUTAAGLO GE GYEGT NE TO PEGO OPO TOV
28 kpot@v-perd@v, mov civor 14%. Tn devtepn Oéon kotarapfaver m Itadia, 6mov TOo mOGOOTO TOV
OVTOOTOCYOAOVNEVAV PTAVEL 6T0 21% TOV GLVOLOL TV gpyalopevav, evad Tpitn civor | Morwvie pe 18%. Ta
YOUNAOTEPO TOGOOTA KaTayphonkav otn Aavia, 6mov porg to 8% 1ng ayopds epyociog amoteieiton amod
aVTOUTAGYOLOVNEVOVS. AKoLovO0VV N ['eppavia, 1 EcOovia, To AovEeppfovpyo kot n Xovndia, 6heg pe 9%. Xt
FaAlia, devTeEPN pEYOAITEPY OLKOVORiX TNG EVPOLMVIS, TO TOGOGTO TMV GVTOUTUGYOLOVUEVAOV UVEPYETUL GTO
11%. Xvvolkd otqv EE koataypdonkav 30,6 exatoppvpra avtoomacyorovpevol. EE avt@v £9Td oTtovg déka
ogv &yovv ovTe Evay vraiinio. [lgprocdtepor amd V0 6TOVS TPELS EivaL AVOPES.

Déoococ (XEB): Ta kvpro OEpato TV 0r00Y0A0VV GIUEPO. TOVS EMEVOVTES

Y10, KOpLo. 0£pata oV amacyoAovy ToVg enevoLvTés, EAnveg kon EEvoug, dedopévov 6TL a6 To fripa tng AEO
70 Kupiopyo pvope @oivetal Tmg 0a givar PETOS 01 ETEVOVGELS, AVAAVEL 6TO GPOPO TOL Y10, TO in.gr €v OyeL TNG
Ae0vovg 'ExOgong Oeccarovikng o tpdedpog Tov TEB O6dmpog Péccac.

«H Awebviig 'ExOgon Ogooarovikng diver fripe ota moltikd képpata vo egayyeilovv Packd otovyeio Tng
01KOVOIKIG TOVG ToMTIKNG. Kvupiapyo prvopa @aivetar 6Tt eivan g£10g 01 £TEVOvGELS, Tov Oa cvufdiovy oty
avantugn TG owovopiog kot 0o dnuiovpyoovy véeg 0o epyaciac.

Ta kOpra 0épata wov aracyohovy ToVg EXevoVTES, EAMveg kot Eévoug, sival Ta axorovOa:

A)H vrmepeopordynon mov ofvvel TNV TOPOOIKOVOpio, TO AcOpepumoépro, TN GOPOSEPLYN] KOl TNV
E16QOPOILAPLYT, AT00UPPVVOVTUCS TIG EMEVOVGELS KL TNV dmacyoinoen. H Avon oto 0épa g vreppoporoynong
givar o1 yapunAiotepPoL PopoLroykoi cuvTeELESTES, OV Y v pun 0£ToVV 6€ Kivouvo Th] dnpoclovopiki weldapyia,
00 Tpémer va. 6uvoOEVHOVTOL U0 NEIMON TOV AEITOVPYIKAOV SUTAVOV TOV KPATOVS, GE GUVOVAGNO pE péTpa
UTOTELEGUOTIKNG TATAENS TS QOPOILAPVYTG, KUPIMG HECE® EMEKTAUONG TOV NAEKTPOVIK®V GUVIALIYDV KUL TN
NAEKTPOVIKIG TIHOLOYN OGS,

B) H onpéoia d10iknon wov Asrtovpyel pe yopniy mopay@ytkoTnTa, OVIaS 6€ a0Uvapio vo O1EVKOADVEL Tig
EMYEIPNGELS GTIV OLKOVOULKT] TOVS OPUGTIPLOTNTO KOl TOVG EXEVOVTES Vo, PEPOLVY KeE@dAona oty EAlada. H
advvopio Tayelog arovoung TG O1KAL0GUVIIG, KOl 1] dO1a@AvELD. TOV YopaKTPILel TOAAES POPES TIC GUVAAAOYES
[LE TO ONUOGLO, HPOVY G EPTOOLA GTNV TPOGELKVGT EMEVOVGEMV GTI| Y DPU..

IH olhoynq TOL TOPAYOYIKOD TPOTVTOV TPOS TEPLECOTEPES Propnyovikés opacTnpoTNTES (TOPAYOYNS
OEBVAG UVTAYOVIGTIKAOV TPOIOVTOV) Kol TTPog eEMGTPEPEIS dPUSTNPLOTNTES TUPOYNS KOULVOTOL®V VT PECLOV
TPOG ETLYEPNGELS KON VOIKOKVPLA PECH TOV ALOOTIKTVOV, YNPLOKAV KOpPoV, K.0.K.»




2 Ag. Theodoron Sq, 105,61 H HEPpOoA Nea

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®O®

Qo meproprotei n Hvvaun avpoc Tov OE;

0O emkepaiig ™ EKT Mépwo Ntpayku iye mpoavayyeirer 6T1 10 @OvOTT®OPO 00 0VOKOILVOGEL €AV KOL GE TTOL0
PaBpé Oo perwbei n Svvapun Topog tov QE. T 0a tpéner va avapéveton Loiwdv amd TNV avpravy) cvveopiaon;

Ye KGOg mepinTmon, oL ayopés mEPPUEVOLY KAToleg TP@TES evoeilelc. O iowog o emkepaiic s Evporaikig
Kevtpug Tpanelog Maprwo Ntpdyku eiye npoavayyeirler 6TL To @OvémTOpo 00 avokolvdcel v Kol 6€ TOL0
PaBpé Bo perwbei  dOvaun TVPOS TOL TPOYPAPNLATOS TOGOTIKIS YUALPOOTS TOV 6TV TAPOVGA PaGT cvveyilel
Vo peTPa pnviaieg ayopés opordymv HYyovug 60 dig evpd.

I'eyovog givar 6T TO TPOYPOPPE TOGOTIKNG YOAAP®OGNG PTAVEL 1101] 6T OpLa TOV. ToVAAYL6TOV 6E ALTA TTOL E)EL
0¢ocL 1 i0we  EKT, pe 1ig ayopéc va pnv pmopodv va vrepPaivovy 10 aha@ov 1ov 33% kdbe pog £kdoong
opoAdymv. O ayopéc YEPRAVIK®Y Opordymv avapévetol va ayyiovv o 6pro avtd To Kalokaipt Tov 2018 eve
EEL mveg apyotepa Ba voydeL To 1010 Yo Ta oporoye I'orriag, Itariog ko Iomaviac.

To ogvaplo TncovéNong Tov TAAPOV

Yrnapyer opog éva axopn onpaviikd otoyeio wov ocvvnyopel vaép Tov 6TL ovvropa Oa avokowmBel o
AMyodtepo emOeTikn] vomopotikn oMtk ek puépovg g Evportpanelog: n ava@éppovon e gupomaikig
owkovopiac. Katd tmv avpravi] cuvedpiaon Tovg, ot kevrpikoi Tpanelites 0a £(ovv 610 EPLO TOVS TIG TELEVTOIES
-OeTikéc- avarvoseig Tov owkovopordyov g EKT. Xg avtd ta cvp@palépeve avarlvtés eKTIHOUV 0TL 00PL0 «o
M. N1pbyxt 0o apijoel mOavétata va Sre@avel Yo TpdTn @opd 611 anté 1o 2018 n EKT 00 ayopdler Mydtepa
oPOLOYO OE GYECT] LE CTUEPT.

Yrapyovv Béfora ko eKeivol Tov ETYEPNUOTOLOYOVV TPOS TNV OlOpeTPKd avtifeTn katevOvven. Aegv Oa
pmopovoe, Yo mapdaserypd, va avénesetl 1 EKT to mha@dv mov 1) idwa &yl Oéoel Yo ka0s ékdoon; Emuriéov, eav
1N owovopia Tov yop®dv T Evpolavng kKivn0el gétog ovromg pe puOpovg g 1édéng tov 2%, sivon Béfaro ot Oa
oavEn0ei mapaiinio kol 0 IANOWPLGNOS; Ag oNUELMOEL 0TI OTAOTEPOS GTOYXOS TOV TPOYPAUNOTOS TOGOTIKIG
xorapowong QE oto omoio emyeipei va evrayBei dwokang ko 1 EALGda, dev givan va 600el @Onon poévov otnv
avamtoly, alhd Ko otov yopunio Tin0mpiopd.

To 16Vpo VPO aVaTPETEL TO OYEOLAGNO

Mmnopei Tov AVyovoTto TO YEVIKO eminedo TV TIpAv va avéndnke ané to 1,3% oto 1,5%, evrovtoig avtd
o@eileTanl g emi 170 ThElGTOV OTIS TINEG TG evépyelag. O Aeydpevog Topnvas Tov TAn0mpiopod (core inflation) -
0 07T010G 0€V GVVVTOAOYILEL GUYKVUPLOKE GTOVYELN OTTMS Y10 TAPAOEIY IO TIG TINES TG EVEPYELONG- OLOUOPPDOONKE
o710 1,2%. IIépav 100TOV, N TPOSOATN VO AVENGT TNGS LGOTIRIONG TOV EVPA PELAVEL TIG ELGAYMYES EVEPYELUG OE
VPO Kou 00NyEl avTépaTe Ko o€ pEimon Tov TANO®popov. Avté dev wavomoiei @uowkd tnv EKT,
OLaKNpLYREVOG 6TOY0G TS 0Ttolag sivar 0 TANOmpPLonég va Kiveitan oto 2%.

To woyvpd cvpd Aowov Qaivetal va mepropiler onpuavrtikd 1o teplOopro petaford@v otnv otk te EKT.
Emmiéov, 6nmg onpeiovel o0 Zepraotiav Z4E andé 1o tpanelikd ispopa Metzler, o yopes g votiov Evpanng
ovveyilouv va £xovv avaykn To younia emroxia. [eprocoTepo molTiki diaotacn ato {iTnpa divel avrideta o
Popmept I'kpad a6 tTqv Merck Finck: «E&aitiog kol g ekkpepnodtntog TV ekhoyov otny Itario n EKT ogv
00 TpémeL vo V100ETGEL 1O1UITEPO TEPLOPLGTIKY] TOALTLKI)Y.

Extipiosig avalvtav cuykiivoov oto 6Tt f EKT 00 avakowvdcsl ™) peioon Tov 6ykov ayopag opordymv oo
10 60 ota 40 o1 svp® pnvwaiog -apyng yevouéving amd v In lavovapiov Tov emdpuevov ypoévov- 61N
ovvedpiaon g 26mg OktoPpiov. Ot id101 cVPEEOVOVY OTL dev B0 TPémel vo avapéveTal 610 Gueco pHEAAOV O
TEPURATIONOS TOV TTPOYPAPNATOC.

Deutsche Welle
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Wall Street (S&P 500) - Over the last 50 years, September has been
the stock market's WORST month of the year

L.V

1.5%

1.0%
0.5% I I
0.0% | . I — l

-0.5%




