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Deutsche Bank: Ytov dpopo mpoc tnv operdtnte n EALdda

Oetikd Prémer n Deutsche Bank tig e€eriferig otnv EALGd0, av ko gmonpaivel 0Tt 0 0poépog mpog T
otofepotTnTa Oa gival 60oKoAOG.

210 dghtio NG Yeppovikig TpameCag YiveTar ava@opd 6Tovg KOOoPLoTIKOVS TOPAYOVTES OV EMTPETOVY GTNV
EALGda va emotpéyer 61N 6100gp6TNTO. AVTOL Eivan 01 TPOGPOTES TOMTIKES EEEMEELS KL 1] OEAN 0N TNG pEYaiNg
mieroynoeiog Tov EAMvov va tapapeivel  yopo otnv Evpolovy.

«Tov Avyoveto vpéav 000 onpavtikég eerhielg otnv EALGda: 1 emtoyig KaTaANEN TOV SWOTPAYRATEDCEMV
Y@ TO TPiTO TPOYPOUNA SLACMOONGS KL 1] TPOKNPLEN VEOV YEVIK®V eKAoy®dv TV 201 entepfpiov», onuelover
Deutsche Bank ka1 Tpoc0£ter 611 «n owkovopia Oa vro@éper amd TNV TpoécPaTn emPoii] Tov capital controls ko
TN REYAAN ONUOGLOVOMIKT] ATOTNTA, OP®S TO XEPOTEPOQ I6MS VA Elval TIoM PG 6TA TEA TOV £TOVGY.
Emonpaiver aképn o6t givor n fodinon mg EALGO0S va culnTi|oEl EMOIKOOOUNTIKA PE TOVG AGTMOTES, OVTI
GUYKPOLOLUK(, avTO oy TEMKA 00 kaBopicel av pmopel va dratnpnOei n rapapoviy Tns otnv Evpaolov.

«AvT6 peg ™ oepd tov 0o eEaptnOsei amd TNV woLPN AaiKN] VTOGTIPIEN TPOS TO EVPM, KATL TOV UEYPL TOPA £XEL
Topopeivel oAOPNTO TOPa TIC TPOSPUTES KPioesy, avapépel 1 Deutsche Bank kou cvpminpovel 6tL «ta vAkd
RTOPEL VAL VITAPYOVY Y10, va ONpovP YN0l o 6Tad1oKY] PEATIOON TOV TPOOTTIKAV TOVS TPOGEYELS HNVESH.

Nrdseiumiovpn: H AOva yperdleTor TorTiky) 6Ta0EpOTNTO

2NV OLKOVOULKY] KOTAGTUGY OTNV £upoi®vn, 0ALA Kol oTig £&ehilelg mov dwdpapatifovrar otnv Adva,
avopépOnke o Tpoeopog Tov Eurogroup I'epodv NtdiceApmiovp, Katd T S1ApKELQ OMALNG TOV GTV CVGTPLOKI)
O AATUTO). LTV OLKOVORIKI] KATAGTOON 0TV E0pl®dvi), dArhd Kot 6Tig e&erilerg mov dwadpapatilovton 6TV
AOva, avaeépOnke o npocopog Tov Eurogroup I'epodv Ntarseipmioop, Kota T OLGPKELD OUIAIOG TOV GTIV
OVOTPLOKT TOAN AATumay.
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H xotdotaon otnv EALGOa oev éfhaye TNV avaAKOpyl OTIC GAAES YOPES TNG EVPOLOVNG, ONUEIOGE O
Ntamogipmioopn, vroypoppilovrog 6TL 1 AONvae mAéov yperaleTon pia Prhiod0EN EQUPROYY] TOV TPOYPAUNATOS
Ponferog ko moltiki] otaBepotnTa. I'evikd Yo TS YOpeg TG gvpoldvig, onueiooe 6T 0o mpémer va
TPOYMPNGOVV GE TEPLOCOTEPES PETAPPLONicELS, TOViCovTag 6TL N avdmTuén otV EVPMLAVY OV Eivan ETAPKIG.
“Agv pmopoops vo Kdtoovue kou va yoropocovps. H mpoPremopevy avantoin otnv evpolovny dgv givol
emapkNg”’, vroypdppice 0 Ntdoelpmhovp, EMGNUAIVOVTAS OTL “Y10 VO EVIGYVGOVIE T1] VOULGRATIKY RO $voon
OLKOVOUIKG Kol ToMTIKG mpémer va faiovpe ko wdi pmpostd TN pnyevi] g ovykiong”. O yopes g
evpolovng 0o mpémer va. TETVYOLVY T1] GVYKALGT TOV 0YOPAV £PYOCIUS KOl TPOIOVTOV TOVS KUOMS KUl TOV
EMEVOVGEMV (MGTE VO KUTAPEPOLY VO GTOQPUYOVV Vo amopokpuvloov n pio amd TNV GAln, €kTipnoce o
Ntaoeipmroop. Hpw amd éva ypdévo, n evpolodvn Bswpovvray Bdpog Yia TNV TaYKOGHLE OLKOVOLID, EVA) TAOPA
gival o oo TIS o W6YVPES TEPLOYES, TOVIGE 0 OAAaVIOG VTTOVPYOS OLKOVOHIKAV.

Guardian: Etowaoteite, 1 fpaord Tov ekhoyov Oa givar Opilep

H oxnv éger omlei kou 6ior avopévouv pia amwd TS MO GUVAPTACTIKEG EKAOYES OTN GUYYPOVY] ELANVIKN
wotopio pe Tig ONpookonnoelg va ogiyvoov 611 0 LYPIZA xon  Néa Anpoxkpario tnyaivoov oti0og pe otifog
TPOG TO VI|L0.

Me avté T0 YAOQUPO TPOmo, 0 Guardian kdaver Ty wpofreyn 6tL to Ppadv g 200 g XentepPpiov Oa givan
paxpv. Kow tovto 01011, 070G avapéper, N arpvidtasTiki Kivnon tov AAEEN Toinpa va wpoknpuéer tpdowpeg
EKAOYEG NE OKOTO VO OVUVENDGEL T1] AOIKIN] €VTOM] TPOG TO MPOo®OTO Tov, 6T1éPOnke pe amotvyic. Ola To
onpddwe avtd dgiyvouv 6T 1 Oeapatiki otpoPn Tov LYPIZA mpog Tig molTikég TG MTOTNTACS, 0T0dVVANMGE
70 TPONV KVPEPVAOV KOppa ov £xaoe 6TeAEYN Ttpog 11 Adikn Evéotnra.

O keOnynmc Awaiov kor Owovopia, Aproteiong Xatlng, e€nysl otov Guardian: «IIpokertal ywo £va Opilep
Kol 00TO onpuaivel 0Ty, o0tav £p0er  nuépa TV eKLoYOV, Kavéva amotéreopa ogv 0a tpémel va anokisrotei. To
60% TOV avamo@acicTOV YNeoeopmv mpoipyovtar amé tov XYPIZA. Eivor avtoi mov aweOdvovror
UTTOYONTEVUEVOL KL TPOOOUEVOLY.

Y1 ovvéyelwr To apOpo TG Pperavikig £onuepidong mapabiter O0heg TIC TEAEVLTUIES ONUOGKOMCELS 7OV
OTOTUTOVOVY CUTH TNV TPOEKAOYIKY ofefardtnTa @G TPOg TO TEMKO OmOTELECHA, KOOAOG dEivouy TA VO
peydro koppato oe andotacn aceoreiog pe ™ Néo Anpokpartio va £xer macel mifov tov XYPIZA ko o€
KATOEC TEPWTTAOGELS VO TOV Eemepvder pe Ppoayeia Ke@ain.

Kota tov k. Xotli): «H awé@aocn tov Toimpa va wpokaricel ekhoyéc, oc peyaro Badpd, éxer amotvyel. To
TOMTIKO OKNVIKG givar oAV a6Ta0ig Ko pevetd. Kavévag molTikdg dev pmopei va wpofréyer 1o péilov 1) va
gival oiyovpog yio T ONUOTIKOTNTE TOL. TNV APAYROTIKOTNTA, I ONUOPLAic KGO TOMTIKOV pmopel va
eCatpiotel péca o€ pia oTIypN».

To apBpo onperdver Tog Tovhdyiotov 10 10% TOV vVTooTNPkTAV Tov XYPIZA é&yer yobel, xwaodg &yxe
UTOPUGIGEL VO, TPOSYOPNGEL 6TO0 Koppa Tov Mavayiotn Aagaldvny. To koppa mov copeova pe tTov Guardian
aokel 6@odpn kprTikn otov AAEEN Toinpa kol tov katayyéirer 6Tt 1 EALGOO petotpémeron 6 «amoikio
AP0y kK o 'EAdnveg «og okhdforr. Zeodpn eivon kon 1 emifeon mov d&xOnke o TpdNV TP®OLTOVPYOS GO
10, Toportnuéva péin g Neohaiog Tov KOPROTOG TOV £KOVAY AOYO Y10 «GTPATNYLKY] TTO».

LUVEYEW. . ...




Huepnowa Nea

2 Ag. Theodoron Sq, 105,61
Athens, Greece
Tel. +30 210 3212947

KA P‘:{ M _\1\ QP Fax: +30 210 3314355

To apBpo kataifqyel pe 10 ocvpnépaocpa 6T v Kvprwokn o Toinpag 0o mpoomadniosr va nder kévipo ota
vYKéro ko vo. oynuoricel kuBépvion. Ilapa to yeyovog 6T 6Aha deiyvouv mmg dev Ba vrapler avtodvvapia Yo
kavévav. O @o6foc eivor 6Tv mdve ambd T YOpe vAapyEL TO QdvToopa TG oxvfepvnoiog Ady® Tov
anoteréoportoc. Katt mov pmopei va PovOicer Tnv EALGO0 og pua woltiky] afefortdotnTto Kol TNV EKTPOYLACEL
OLKOVOKG.

O TpONV TPp@OVTOVPYHS, AVAPEPEL TO ONUOGIEV A, TTOVTAPEL GTO YAPIGUO. TTOV £YEL POPTILEL TO EKAOYIKO CAONA.
Eniong 0a movtapel 6Tig okANpES OLOTPAYNATEVCELS TOV £KAVE OAO TO TPONYOVUEVO SLAGTINO, GTO OTL £MELGE
TOVG OAVELOTES VO, LN TI|GOVV YOUNLOTEPO TPWOTOYEVY] TAEOVAGNOTA KOl VO 6ViNTHG0VY TO O£na Tov ypéove.
MoAira, 6pme, o eEaptnOoVV amd ™ YiQo TOV Vé®V avlpOTOVY Tov e£aKoAoVO0VV VO PEPOVY 6TOVS DUOVS TOV
TIG (EPOTEPES EMATAGELS TOV PETPOV MTOTNTAS KAl 1O1NTEPMGS TV avePYia wov @Tavel 6to 50%. «Iloiroi véor
"EAMveg ViO00UY TPOOONEVOL 0T0 TOVS APLOTEPOVS — E0IKE pe TIS amo@dosig mov £hafe o Toimpag petd o
onpoyneropa g S1ig loviiov», katainéer To dpObpo.

Guardian, lefimerida

Otoy To Topeio ovri y1o 1 010, €lyov nEPIKE EKOTOUNVPLO EVPD

AvYo amé To oteléym TOV, 1] YEVIKY d1E000vTpLa Anpociovopkiig Hoirtuig kot [podmoroyiopod Ztavpovra Mniiakov ko
o0 dievbuvtiig Mpoimoroyiopot Xprotog INavvakoémovrog weprypdpovy oto «Bipa g Kopraxie» avta mov Biooav tnv
mePiodo TG peYdrg aymviag mov Eekivioe Tov Tepaopévo Pefpovaplo Kor QAIvVETOL VO TEAELAVEL PE TNV VITOYPAPY] TG
vEag oVPUQOVING, aAAG Kol TNV ampocuevn a0EN0N TOV £663mV TOV ADyoveTo ev pécw capital controls, ko arokarvmTovvy
OGS «EPTOCE NUEPH TOV TO TUNELO TOV KPATOVGS £iye pévo 10 exotoppvpla evpd, Ki gUEis EMpPENE va TANPAOGOVNE H1600vg
Kol 6OVTAEEIS».

«Kémowor vrovpyoi do00reyay okAnpa Kol donoav micw Tovg "0eTikd amotiTopa'. Kdmowot dev katdropav o0TE TL KAVEL
10 FAK», onpgiwvovv.

«Olo 0vT6 TO Srdotnpo Coape évav eprartn. Tov dikd pag g@rdrtn. Ioid mo évrovo amd 6hovg Toug EAAnves kaOmg
oNKOVANE TO BApog TG AetTOVPYing TOV KPATOVG 1E TEPLOPIONUEVE Y PTLaTe 6T dnpiéoia Tapeio. To Taperokd owdéopo
TOV KPATOVGS YL VO VTTAP)EL AoPAAELD EMPETE VO Eivor TOVAAYIGTOV 1 O16. VPO (KATOTE eiyope Kol 2 KoL 3 O10. EVP®) KoL
vmpEav pépeg Tov 1TV MyES 0EKAOES EKATORPRVPLO, MYOTEPE KOl atd pia emysipnon» Aéel k. Mnhdkov km Eeyopiler
¢ TNV 7o dV6KOAN TEPL00 TIC péPeg TG TPUmelIKNS apyiag.

«Xopic wponyovpevn spmepio otioope poli pe v Tpanela g EAAddoc tqv Emrpomig Eykpiong Tpomelikdv
Xovorhayov o€ 12 @pes mPokepévoy vo. un otepn0ei n yopa Pacikd ayadd. Avtég or mpAOTES TPES £foonadeg NTov
koraon. To Papog tg evOOVNG NTav TepaoTio. HEepes 6TL omowadnmote kKaBvoTépnon pmopsei va gixe ampopremteg
ovvéneies. Agv 0o to Eegrdom moté. Avyicope 6hor péca 610 Ypageio 6TAV TATEPOS TNAEPOVIIGE Y0, VO POTIGEL TIG
OLUOIKUGIEG EMAVATOUTPLGPOV TG GOPOV TOV TALILOV TOV. AG TO UPT|GOVUED.

TyETIKA pe TNV Tpoonadela vo KaTafdriiovior pofoi Kol 6VVTAEELS PECO TOV TUPELOKAOV OLHOEGIHOV TOV POPEOV TG
vevikig Kopépvnong o k. MNavvakoémToviog Aéer:

«Davrooteite TL 00 yvotov av kaBvotepovoape £6Te Kou pio nuépa v TAnpopt). Qo Mq0gha vo emonpaveo ™
oLVVEPYUOiO OV EiYOpPE TNV TEPI0OO OVTI] PUE OULVUIEAPOVS TOV YEVIKAV OlEVOVVOE®V OIKOVOUIKAOV VANPECIOV TOV
vwovpysimv. AALG 0o 0cla va EKPPAC® KOl TOV TPOPANNUTIGHO HOV YO TN GUUTEPLPOPA Aly®V EVTVYDG POPEMV TG
YEVIKIG KUBEPYNONG TTOV apvIONKOY TEIGRATIKG VO PETOPEPOVY Ta OwBécIpnd Tovg amé TS gpumopikég Tpameleg otV
Tpanela g EALGOOS TpokEpEVOL VO YpNIaTd0TNO0UV 01 AVAYKES TOV KPATOVS, TAPE TO YEYOVHS OTL 01 0T0dOGEIS NTAV
ONUOVTIKE VYNAOTEPESY.

Epom™0évteg oyeTikd pe 1o mepiponro oyidro tov I'iavn Bapovedxn va ekddesr I0Us ta oteléyn tov FAK Eekabapilovv
o611 ov vInpecieg Tov [AK dev giyav yvoon tétowov cyediov.

«Ov vnpeoieg Tov FAK dgv yvoprlov Kol ETopEveg 0EV COPUUETEL AV 0 TETOW0 6Y£010. Q0 TpEmer OpMG vo. emenpavOEel o
6lovg 6001 dev To avrihapPavovror 6TL M oAloyn VORIGROTOS OmONTEL (6.0.: EKTOS GO TOVG VOHOVS) TPOCUPHOYY
OLUOIKAOLOV, TANPOPOPIKAOV GVGTNUATOV Kol TOALG dAha. Ag BvunBovv 6Tt Yo T petdfacn amd T OpoyU] OTO VPO
amortOnKe O1ETNG TPOETONAGIO» AEEL YOPUKTNPLOTIKA 1| K. MnAdKov.
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AEITVO TOALDV TPLG. NE KOEVTEPO TLATO» TNV EAMVIKI Kpion

To dinner npaypoatomonidnke apyés T TPOTEPATUEVIS ELOONADUG, 6& £vo KAEWGTO KAopum, 6T0 Xaovdapntov Tng Néog
Yopkng. Owodeondtng ftav o Mrapov I'ovivyk, tng BlackStone, kot yOpm amd Tic TEo0oEPIS POTOVTES TTOV Eiyav 6TNOsl
Yo TV mepicTacn kKaboav 20 amé Tovg mo woyvpovg fund managers moyKoopimg. AVTOMTIG RAPTVPUS PETEQEPE GTNV
«K» 6t1 «korralovtdc Tovg gixes TV aicHnon 6TL KPLTHPIO Y10 TN GUUUETOYN TOVS 6TO event 1NTav Ta Vo arordynon
KEQPALoL0 TOV KOOEVOS VO ATOTINAVTAL GE TPLG. DOAAPLO».

To drho evora@EpPoOV oTOLEl0 TNG PPadLdc NTAV TO «UEVOVY TNG, dNrad] N atlévta TV OgpdTov Tov cvinTiOnkav. Me
oepd mov Té0nkav oto Tpaméll, Eexivioav pe «Kivay, ovvépicay pe «EALGO0» ko ékhelsav pe «opyod merpélharon. To
YeYOvog 6TL M Y Opo. pog Eakorovdel va Ppickeron ota Tpio mo hot Oépate Toykoopime, Kol pdlcTo To YAl Kol ard
TV T Tov apyov, amoterel amd povo Tov amddelEn 6tL 0 kivovvog Tov Grexit, pe 6,11 OVTO GUVETAyETOL, OEV £)EL
TEPAGEL

EmpBeforodnke ki ekeivn ) Ppadra. Kowvi ftav 1 aicOnon peta&d tov 20 6t ané ™) yopo pog Aeimer:

o. H mp60Beon Yo va mpoympioel 6 npaypotikés peroppudpicelc mov €xer avaykn n olkovopio Kol vo TETVYEL TOV
OTTOLTOVLEVO EKGLYYPOVIGUOG.

B. To amapaitnTo oteleyikd dvvapiko, To omoio 0o avaraper va @éper o€ TEPAS aVTO TO T660 dVoKOLO KoL cVVOETO £pyo,
Ko pdoto péca o€ mepifpailov Evrova apviTiKG.

AvTté 10 Khipa mpoomwaOdnoe va avtioTpiyel g mo 15hentn 1o ynon mov £Kave Yo T0 EAANVIKO (TR 0 EMEVOLTIG
Xréhog Zapoc, mov giye mpookindsei oty ekdfioon YU’ avTtov axpifdg Tov okomd. Tovioe 6TL dev vapyer 0épo Grexit,
vevOvpioe pe vonpa 6T 10 95% Tov dnuocov ypéovg PpickeTor wALoV 6T YEPLO TG TPOIKOS KO VITOSTHPEE OTL a
«peydin kopépvnon», mov 0o pmwopovoe va mTPokLYEL 0md TIG £mOpeves ekhoyés, 0o pmopovoe va Pper Mo Ko va
npowOoel pétpa.

To omotéleopa; Xt oviTNON OV 0KOAOVONGE TO KAIpO TOPENREIVE EMPVAUKTIKO (6TO 0pLo TOV OPVNTIKOV) Yo TNV
EALGO0. MAMoTO, EIVOL EVOEIKTIKO TO YEYOVOS OTL TIG TEPLOCOTEPES OVTIPPNGELS VLA TIS TPOOTTIKEG TG YOPOS EEEPPUCUY
ekeivol o1 fund managers wov wicteyay oty «advorin tov 2014», pOav otnv EALGO0, enévovcay Kot £xaocay.

H xpion oty Kiva

To khipa 61 cvvdvtnon navrog gixe Bapivvel fon améd ™ cvlitnoen Tov TPpAOTOL BépaTog TG aTlévrac: Tov Kivellkov.
Exei paocwog sionyntic fjtav o Z1iff Potl, senior analyst og 0épata Kivag tng Morgan Stanley. H facun Tov ypappi
NTav pdriov petpromadig. Asv apeiefitnes avoytd tnv apépreyn tov Iekivov 6Tv To GDP 00 Tpifer @étog pe 7%,
veyovog mov mpokdiese oJvcBupia otnv opyvpn. Emysipnpatordynce, mavrog, vmootnpilovrag O0TL oTNV
APOYRATIKOTNTA, 0VTO OV cupPaivel oty Kiva givon | petafaon and ™ fropnyoviky wapaymyr oTig vanpeciss. OnoTe
€ival A0Y1KO VO 6TEAVOVTOL OVTLYATIKG pnvopaTa omé Ty Kiveliki) owkovopia. Xt cviiTnen mov akoiovOnce motdc0, TO
7% apropntiOnke évrova, vrostnpiydnke 6TL 00 SwopopP®OEl TOAD YOuUNLOTEPU, EVAO UOKONKE £VIOVI] KPITIKI] OTOV
Tp0m0 pe Tov omoio avriperomoe 10 Ilekivo TNV TehevTaio ypnpatiotnproxn kpion. Kdamov ekei, Loywkd, n ovlntnon
TEPLOTPAPNKE EVAOYO GTOV YPOVO KOL 6TOV TPOTO OV B0 KivnOei n Fed.

To dinner ékAeroe pe ™ cvlfTnomn Yo TV TOPEio. TG TIUNAS TOV apyov meTperaiov. EkppacOnke Befaing n amoyn 611
060 OLPKOVV oL YOUNAES TTTIOES TOV EVvoEiTal ToyKoopimg N avénon Tov GDP, aArd Ta Kard Véo oTOpdTNCAV KATOL
ekel. YrnootnpiyOnke ot PpayvnpéOeopo tovidayiotov 10 apyd 0o dwwpopemOsei axopo kou oto 30 pe 35 dordpra To
Papéh, adrd pecontpdBeopa -o€ Pabog detioc- Oa pTacer ota 60 pe 70 dordpro. Befaime, To yeyovég 6TL avapéveTor Tog
apyd 1 ypyopa 1 €icodog kot tov Ipav etnv ayopd, perd v apon tov wepopiopdv (amdé HIIA km Evponn), Oa
ONUIOVPYNGEL VED OEFOUEVA EIVOL HIO AVTIKELUEVIKI] TPAYROTIKOTNTO. OTMS OVTIKEPNEVIKT TPOUYRATIKOTNTO OTOTEAEL TO
YEYOVOg 6TL amd OAeg AVTEG TG £EEMEELS -TOV GTTTOVTUL KOL TOV TPLAV TAPATAVO Ogpdtov- eanpedleTol Gueca To mapov
KoL TO PEAAOV €VOS 0O TOVGS L0 SUVOMIKOVS KAAO0VG TG EAAVIKIG EMLYEPNUOTIKOTITOG: TNG TOVTOTOPOV VOVTIALNG, KoL
oy povo.

KoOnpepivi




