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Owxovouika - Etoupika Néa

Yta 5,5 6w0. evp® o tpoo@opég yua 1o Tier II g Alpha Bank - ¥to 4,25% 10
£mMTOKI0

"Exkeice 10 Pifiio mpocpop®dv yia to opdroyo Tier II g Alpha Bank. Xdpeova pe winpogopicc, 10 apyko
emMTOKI0 TOTo0eTNONKE 670 5% pe 5,25% kar wOAD YopNAOTEPE 0O TO EMTOKIO GTIS UVTICTOLYES EKOOGELS TNG
EOvuac kot g [epordg to karokaipt Tov 2019. X1 ovvéysra vroydpnoce awodntd oto 4,5% pe 4,75%, evo
éxheroe 6710 4,25% Kar TEPITOV 6TO... P66 TOV EMTES OV TOV emToKiv mov giyav to Tier II tov [epordg kot
ETE. H {tnon owpopeddnke kovid oto 5,5 016. €0p® vTEPKAAOTTOVTOG onpavTikd 1o 500 gkat. gvpd OV
avtiel N cvotnuikn Tpanelo.

Onnog avapéper n avokoivoon g cvetnukig tpanelog, To m0oc6 wov 0o avrindei amd tnv ékdoon Oa
APNOSIROTO 0l Y10 YEVIKOVG ETOIPLKOVS KO YPNIATOS0TIKOVS 6TOY0VS TOV Opidov.

H Alpha Bank £dmog ™ Agutépa evrol) otovg avaddyovs - Citi, Goldman Sachs International, HSBC, J.P.
Morgan ko NatWest - va Egkivijoovy 1o roadshow pe enrevoutéc o€ Aovdivo kat Ilapict To Tponyovpevo dSiquepo.
H £éxdoon tov Tier II opordyov eivar Tomov 10NC5, onradn ockaeTéS e pun SVVOTOTNTA AVAKANONS TPLY 0T
™V TAP0O0 TNG TPDOTNS TEVTUETING, e nuepounvia MéEng otig 13 defpovapiov Tov 2030. O Tithog B0 160y Ol
o010 Xpnpatictiiplo Tov AovEgppfovpyov.

Tnv ékooon avapéveror vo agroroyfioovy ot oikor Moody’s kow S&P pe rating Caa2 kor CCC avtictoyyo.
Xopoova pe minpogopics, otdyog g Alpha Bank givan np avrinon 400-500 gxat. gupd, o¢ ovvoro 800 ekat.
EVPO OV Eivar 0 6TOY0G OV YL TEOEL amd TN droiknon yia To 2020.

YnevOuopiletor mog oTic avriotolyeg ekodoelc Tov Mepardg kot ETE to emréxio gixe dowopopemOsei oto 9,75%
ko 8,25%.

Xapn oto Oetiké popévroop mov £xel dnuovpyndsi amd v emroympévn ££0d0 g EALGdOG o6TIS ayopég TV
nponyovpevn epoopndada pe to 15etéC opnoOAOY0, 6€ OCLVOVOOUO PE TO OeTiKd pPNVOpHOTO OO TNV ETEVOLTIKY
KOWwoTNnTOe OV 000NKOV 6TIS TPOSPUTES GUVAVTIGELS TNG TPAmefag ne emMeEVOLTEG KATA TNV TOPOVGINGCY] TOL
oyediov Galaxy, n Alpha Bank cOp@ova pe ektipieelg oy epikto vo, "retivyel” éva emrokio 6to 4% pe 5%.
Yovéyeld.. .




_2Ag. Theodoron Sq, 105,61 1 uspna’.a V Sa

Athens, Greece

l',l Tel. +30 210 3212947
Fax: +30 210 3314355

il

KAPAMANQ®

AvaioTika n avokoivoon g Alpha Bank:

H Alpha Bank oloxipoce pe emroyio v Tomodétnon opordyov Tier 2, tywovug Evpd 500 exat. To opdroyo
&yeL dekaetn owdpkera, pe SvvatdTNTE AvVAKANONG oTa TEvTE £11), emtékio 4,25% ko givar ewenypévo mTpog
owampaypdrevoon oto XpnpoticTiipro Tov Aovéeppfovpyov.

Yg oUVELELN TOV ENAPOV oV giyxe 1 owoiknon g Tpdnelog pe TNV ETEVOLTIKI] KOLWVOTITA TO TTPOIYOVUEVO
OUNEPO, 1N £KO0GT GLYKEVIPMGE eSaIpeTikd vynif {TNon, KOO®S EKONAOGAY EVOLAQEPOV TEPLGGOTEPOL OO
340 gmevovTéc, pe ke@aiara vVyovg Evpo 5,1 d1e. Evpeia vmypée 1 yeoypagikn swoomopd, kadang mococtéd 92%
Mg £K0001G OwTédnKe o dielveic emevovTés, ne peyorlvtepn ™ coppetoyn oné v Evponn (43%) ko 10
Hvopévo Baoirero (39%).

A&oonueimto NTav emiong To €XEVOLTIKG evorapépov amd v Acio (10%). Katd to peyardtepo pépog g, 1
£Kd001 KOAOVQPONKE 0o £TEVOLTEG HaKPOTPO0ssnov opilovTa, pe TNV KAAvYN 06 oYEIPIETEG KEQUAUI®V Kot
0OQPUALGTIKOVG 0PYOVICROVG VO avéPYETAL TAVO amd 60%.

H cvvarioyn amoterel avamdéomasto HEPOS TOV GTPATYIKOV 6yediov Tng Alpha Bank, 1o omoio avaxkowv®Onke
T0v Noépppro Tov 2019. H ékdoom Tov oporoyov copfdrier otn Peltiotomoinon TG KEQUAULOKNG OOUNS KOl T1)
owa@opomoinon TOV ANYOV avtinong keporaiov g Tpanelag, eved mapdrinia evicyvel TEPULTEP® TOV
Yvvolko Aciktn Kegpororoxng Endpkelac kata mepimov 105 povéaosg paonc.

O Citi, Goldman Sachs International, HSBC, J.P. Morgan kot NatWest Markets evijpyncov &g amé Kotvov
owpyavetég Tov fipriov Tpocpopdv ka1 Citi Tav o avddoyog Tng ékdoonc.

O k. Baoilewog E. Yértng, CEO ¢ Alpha Bank, olocs:

"H apot avti] ékdoon oporoyov Tier 2 cvviotd kopPikéd onpeio ywo. TNV viomoinon Tov LTPATNYIKOL NOG
Yxediov, T0 omoio avakow@ocope tpoéceate. H emroyio Tov eyyelppuatog, amotéleopa TG neyaing Lntnong
oV onuEIDONKE amé pia gvpémc dwa@opomoinuévy owedv) emevovTikn Bdon, amoterel Enmpaxtny empePaicoon
NG EUTIGTOGVVIG 670 péAlov TG Alpha Bank kot 6TIS TPootTIKES TG EAMANVIKIG OtKOVopiag'.

INTERNATIONAL MONETARY FUND
WORLD BANK GROUP

Befaum ep@aviCetar n Aaykapvt 0t ta eAAnvikd opoioya Oa evrayf@ovv teiwa oto
QE

H giinviki] owovopio ocvveyiler va Peitidvetonr kol avEavovror ot mOavoTnNTES TO EAANVIKG Oopdloyo vo.
evtay 000y TeEMKE 6TO TPOYPARNO TOGOTIKNG Yordpwons (QE). Avtd emeonpave n emke@ais g Evponaikig
Kevrpwiig TpareCog evomov Tov Evpopovisvtav.

«AvV N Kotdotoon ouvveyicsl vo BeATi@OvETOL Kol pe Paon To KPLTHPLO OV £QUPROLOVUE 68 OAeS AVTES TIS
ayopéc, sipon apketa PEPorn 6TL Ta EAANVIKG opdroya Oa Yivouv Ko avTA EMALSINOY EITTE YOPUKTNPLOTIKE 1)
Kpiotiv Aayképvt otnyv emrpomi] Owkovopik®dv YnoBéoemv g Evpopoviic.

Avt T oTIypi], O1EVKPIVIcE, Ta opdroya oev TAnpovy Ta kprtipre ™S EKT yia cvpperoyn oto mpdypappa,
K0O®O¢ KaToTdocovTal 6TV Kotnyopio pun erevovtikig fadpidag amwd 6hovg Tovg 0ikovg a&lordynongc.
YnevOopiletor 6T petd v npéoceatn avapaduion amd tov oiko Fitch to agioypeo g EALGOOS améyxer ovo
KAMpoKeg 0o TNV €xevovTIKn Badpida.
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Apyiler 1o véo tokep EE-Bpetaviag

Alyeg népeg peta to Brexit, Aovdivo kon BpuEéhies etorpalovror yua évay véo, ETITOVO YOPO SLOTPAYRATEDGE®Y.
To {ntovpevo avti] T Popd givan or perhovtikég oyéceig pe pia "tpitn yopa', 6Tog n Bperavia.

Nay, 1 EE 0£)€1 va 16000V 6VYKEKPLPEVOL KAVOVEG 6T HEALOVTIKY] oYéon ne To0 Aovdivo, Aéel 0 Micéh Maapwig,
emkepois Tov Evponaiov dwunpaypoteutov. 'Oy, avtd mpo@avag ogv amoterel Ekminén ywo ™) Bpetavia,
empével o épmerpog I'arihog molTikog, Tapanépmovtas oty Kowi] dioon EE-M.Bpetaviag Tov Oxtdppro Tov
2019 kor cvykekpuévo, 610 €660 17, 6OV AVEPEPETAL PNTAOG OTL 0L OVO TALLPES KaTAfdAlovy TTpooTdOsia
Y10 VO, GOPQP®VII60VY 6€ pia dikon epmopikiy oyéon mov Ba akorovdsei Tovg idrovg kavoveg (level playing field).
‘Oco 0a minorwaler n Ppetavikny kvPépvion Tovg gvpoTaikoVs Kavoves, ocvumepaivel 0 Mrapvié, T660 Mo
otevég 0a givan o1 ekatépmBev owkovopkéc oyéceic. Av Toyév or Bpetavoi 0éhovv va amoxknpiovy Ty eviaia
ayopd Kal TOVG KOVOVEG TNG, 0VTO €IVl OLKI] TOVS UTOQPUCT], EMCNUAIVEL

"On" Tov T{6voov o€ KavovieTIKG TAGiCLO

2xe06v TavTOYpova o Bperavig mpowbBuvmovpyos Mmopig Tlovoov avefaivel 6to Pripa 6g emyelpnpotiki
EKONA®ON 610 AOVOivo Y10 v SLEKNPVEEL TN OLKY] TOV OTPUTIYIKI] KOl VO, OTOPPIYEL TO KAVOVIGTIKO TANIGL0
oV 1oyveL ofuepa. Allmwote, vrootpilel, To Hvopévo Baoirelo dev yperdleror kapia tétora pvOpon yori
NN oiuepa 1 vopodesia Tov Y10 T TEPIPALLOV, TNV ACPALELN TOV TPOIOVTOV 1| TO EPYUTIKE Sikai®dpoTO Eivan
Ko AOTEp amé v avticToyn oty EE... O id10¢ 0o wpoTipovss éva puvOuietikd mhaico avaioyo g CETA,
™mMe ovpQoviog eredBepv ovvariay®dv mov £xel vroypdwyer 1) EE pe tov Kavadd.

H EE oavniteiver 6Tt 11 ovpoovie pe tov Kovedd oev meprhappaver tov tpamelikd topéa 1M Tig
XPNUOTOMOTOTIKEG oVVAALAYES, VAN PESieS TOV amoTeELOVY T0 80% TV Ppetavikdv "efaywyav" npog v EE.
Av gmkpaTicel avti) 1] avtidnyn, ov Bpetavoi 0a ydeovv o amokaiodpevo passporting, sniadnq v avtoépatn
UVAYVAOPLGT KOl aT0d0Y1] TOV YPNUOTOTIOCTOTIKOV TPoiovteov Tovg oty EE. Amavrovrag og oyetikéc
EPOTNOES dNpocloypdemv, o Mropig Tlovoov empéver 6TL dev Oéher "oevaplo koataoTpoPns” ko 6TL "n
Ppetavuki) owkovopia avlilel ko avTo 00 cvveroTel Ko oTo péELAOV' .

Mopapéver n mOavotTyTa "oxkinpov Brexit™

Am6 v whevpd Tov 0 Micéh Mrapwié gotidler otnv 31n Askepfpiov. Xg mepintoon mov 6ev ohokAnpmOei
REYPL TOTE N SLOTPAYUATEVGT] Y10 TT HEALOVTIKI] CURQP®ViO pE TO Aovdivo, Oa wpémel va emPAindovv dacpoi kal
ovvoplokoi éieyyol amd tov Lavovdpro tov 2021. Katd Tig ektipfosis Tov Bpuiehlawv o (povog mov amropével
givan pailov ghdytotog Yo TV emitevén cvp@oviac. Méypr otiypilg £X00V TPOYPUUNATIOTEL podig 6V0 yOpor
EKTEVAV OWUTPUYNOTEVCEMV KOl TO ATOTELECUA TOVG TTPEmEL va €ival opatd péypt Tov OKTOPPLo, AGTE 0 6TOL0G
ocvuprpacpdg vo eykpilsi eykaipms amd to appddla Osopikd 6pyavae g EE. Extég amd ™ copoovia yio Tig
perhovtikég epmopikés oyxéosic, 1 EE emowdker pio 0g0Tepn cup@ovia yio T 6vvePyacio 6TnV e£OTEPIKN
TOLMTIKT KOL TV TOMTIKI] A6QAAEL0G.

Méypr To Korokaipt 0o Tpémer va el eXEADEL GVUPOVIK KOl 6TV TOMTIKI 0AEidS, 1| omoia Oa pvBpiler v
npocfacn ota PpeTavikd yopwka Voata omd to 2021. I'diror, Békyor kor Orlavooi yopadeg 0éhovv va
ovveyicovv va aigvovv ota PpeTavikd mopdia evd 1 Ppetaviki) kofépvnon Aéer 6T "Oa avokTicEl TOV
éheyyo" oTo YOPIKE TNG VOUTH, OivovTog TPOTEPUOTNTE oTOVS Bperavoig adeic. Idwitepa mn yorlwki)
KuBépvnon, Aéve otic BpuEEhiec, 0o kaTaypawel pne 1010itepo evolapépov T 6tdon mov 0o Tnp1cel To Aovdivo
og avtd 170 RO [Idvtog 0 Mrapvié paivetar kKaOnovyacTikog: "Ofhovus vo Tapapeivoops cvviTarpor, va.
GUVOMIAMGOVUE pPE SLOQavELD Kol Kol TtioTn", emonpaivel 0 emke@oiig TOV Evponaiov S10mxpoyrotevtav.
Oco Yy ™ véa mpoeopo g Komowdv, Ovpoovra @ov viep Aduev, ofimoe otnv DW v mepaopévy
Hopookevy 6Tt n Evpodnn sivol wpoetowpacpévy ywo 6ho, axOpun kKor ywo evogyopevn amotuyio TOV
OLUTTPAYNOTEVGEWDY.
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Oa HOAVVEL 0 KOPWVOIOE KAL TIV TAYKOTULA OTKOVOLIQ;

Mze @6vTo TO 0L0EVE VEAVOUEVE. KPOVGROTO. TOV VEOL KOPMVOTOD EVTEIVOVTHL 0L AVI|GVYIES OVUQOPIKE IE TIS GVVETELES TTOV O £xEL N Vi
gmonpio oty KIvellKn KoL KOT  ETEKTOCN 6TV TAYKOGULO olKovopia.

Apapatikég dwaotdoelg Tpochapfaver N emdNpic Tov VEOL KOPMVOIOL PE TOVG EIKOVG VO EKTIHOUY POMGTA OTL OEV £YEL PTAGEL KAV
oTNV KOPYQMGo1 TS Tov avapéveral oto péco Defpovapiov. Ty gotia T0V VEOL 100 TAVTOG, 6T [ovyav, Tave and 45 ekotoppvpra
avlpomor £ivol 0VGLHGTIKG ATOKORpPEVOL 06 TOV voAouTo Koopo. o va mepropicer TV mepartépm eEdmimon Tov 100 1 Kwveliki
moMTIKN] Myeoio mopétewve TG owkomés g Ilpotoypoviac. IMapdiinia avapiiOnke kor n évepén s ovvedpiaons Tov
xpPNpotieTpiov. Mg To dvorypa o Tipég onpeiooav katapyny povtia ™ Agvtépa, metéco Ty Tpitn otabdspomouiOnkay.

Mpoinntika 1o Ilekivo TPoydPNGE KO 6€ PO 0GVVIOIGTI KO GLOVIOLIGTIKI] £VEGT] PEVGTOTNTOS TOV YPNUOTOTIOTOTIKOD GUGTIINATOS
oVVOLIKOV VWoug 1,2 Tpig youav (156 d1g svpd) mpokelpévov 1o TPameliké cVGTNNE KOl 1] EYYOPLO. YPNROTAYOPE VO, GUVE iCOVY TNV
ompéokontn Aertovpyio Tovs. IIépav avtov ov apyéc YoAlIp®GAV TO TAUIGLO TOV dUCUMOV 6E €Loaydueva mpoiovra mov Bempovvran
oTikig onpaciog ot péyn Kot Tov vEOUL KOP®Veiov.

DM ypa Yo Tovpiopd kKor Aaviko gnmépro

Avnovyia 0gv eMKPATEL OPLOS HOVOV GTO YPNUATICTIPLO. ZNUAVTIKI TTOGCT KATAYPOPEL TIS TEAEVTAIEG PEPES KON 1] KATUVAA®MGN 6TV
Kiva. Meyareg exdnroceig yia v Kwvelikn potoyxpovid £xovv akvpmOei, Tovprotikd aglobéoto ko Kivpatoypdeor wopapévovv
kAgrotoi. Khswotd emiong 2.000 karastipore Starbucks, ekatovradeg McDonald’s adld kot 30 katactipatoe Ikea.

Ioyvpo aqypa déxetor v idwa dpo o tovpopdc. IMorréc ydpeg éxovv ekddoel EkTakTeS TASWOIOTIKEG 00nYieg Yo TV Kiva gved
UEPOTOPIKEG ETULPIEG KVPAVOLY TIG TTHGELS TOVG TPOG TNV ootk ydpa. H Lufthansa kav ov Ovyotpwkéc g Swiss ko Austrian
Airlines égovv akvpdost 6ha to dpoporoyia amod ko wpog IMekivo katapyRy péxpr kou Tig 29 PePpovapiov. O Kivelikég apyis amd v
TAEVPA TOVG KOAOVY TOVS TTOLITES VO avafdrovv mpoypappaTicpéva Tagiow yia To eEOTePKO aALG Kol v amo@evYoVV opadikd Tagiown
OTO ECAOTEPIKO.

Kiewotd mapapévoov avti v efdopndda ko peydha epyoctdoro ko ypaeeia, 6mmg g Volkswagen, g BMW, g Toyota ko tng
Tesla evd Moyo g mepropiopivig Ojtnong to peyarvtepo dwhistipro g Kiveg peiooe v nuepioe mopayoyn katd 600.000
Bapéha.

H npo 17¢tiog emdnpio Tov SARS siye mpokalrécsel emiong peydreg owkovopkés avarapateis. Evrovtolg 1 dtopopd pe skeivn v emoyn
givar 0T GNPEPO 1| TAYKOONLO OLKOVORIO EIVOL AKOUT 7O OIKTVMUEVY] EVO 1] KIVECIKT] OuKovopio £xel TOAD peyorvtepn Bapvtnta. Eved
oTIS 0pYéS TOV adva 1 ovveloPopd g Kivag oto maykdopio AEII dev Eemepvovoe 1o 5%, onuepa Bpicketar oto 16%.

H Kiva givan 610 petald n oevtepn peyorvtepn owkovopia tov whavity. Emiong givor modd onpavtiki ayopd yio eEoyopeve yEpRavIKA
TPOiOVTE EVO givor KOpPuKNg oNLACIiaS TAPAYOYIKN HOVASX Yi0 TN YEPRAVIKY Bropnyavia.

KaOnovyaotikoi o1 meprocoTepol e161koi

Yg 0vTd T0 svpuEpalopeva o avalvtis Tov otkovopukoy Ivetitovtov 1fo Tov Movayov Tipo Bolpepoydilep ekTind 4TI «OL OLKOVOUIKEG
ocvvémereg 0o givar pariov mo dpopaTikég am 0TL Katd Ty emdnpio Tov SARS». H e€aunvn 16t Kpion giyxe otoryicel otnv Kiva to 1%
TEPITOV TOV OIKOVOMKAV TNG emdboemv. O yeppovikoi dgikteg dgv eiyav katayphwyer téte kav aloonpeinteg petaforis. « Extote
opag éer avEnbei n owkovopki fapiTnrae TS YOPOS, 0 APBNOS TOV porvvosmv £xel avEnbdel evd N avtidpaon g Kvelikig nyeoiog
gival mo okAnp1y, 6mmg Aéel.

A)Lor £101K01 EKTIPOVY 6TL 0TTOLHONTOTE TPOPLEYN Y10 TIC GUVETELES TOV KOPMVOIOV givor TPOwPN Ko emopaiis. Onmg gine mpog ™
DW o d1ev0vviig Tov Yeppavkov Epmopikot Empeintnpiov oto Mekivo I'evg Xikvrepnpavt: «H Kive giye Toym péoa otnv atoyio g
O10TL KATA TN OLEPKELD TOV YIOPTOV dEV KIVEITOL 0UTMG 1| GAAMG TimoTo ot YApa. Oha To epyooTdoia KAeivouy Yo TPES £MG TEGOEPIS
efdopadegy. O id10g eKTIPA 6TL TO EPAOTNNA GV Kot o€ o6 Badpéd Ba ennpedost | véa emonpic TNV anocyoinen Ko TNy Tapaywyl 0o
pmopel va amavinOei Ty ewdpevn i pedemdpevn efoopdda étav ov epyalopevor 0o mpémer va emoTpiyouv oTig dovierég Tovg. Tote Oa
@avei Téool 00 yopicovv Ko Katd wéoov O exnpeootel | ToyKOoULO GAVGIOA EQPOSLAGHOV.

Me avti] TV avayvoon copeovel kal 1o I'eppoviko Ivetitovto Owkovopikav Epguvav mov emonpaivel 6t «givar mord vopic yia vo
yivouv a&0MOTES AVAADOELS Y10 TIG OIKOVOMIKEG EMTTMOGELS TOV KOPMVOiIov». Ontmg onueravel o tpdedpog 1ov Ivetitovtov Mapoéh
Dparoep, «eav ovykpatn0ei n e&dmhwon Tov 100, T6TE 01 O1KOVOMIKEG cuvémeleg o givan pkpés ko Oa wepropioTovv og Ppayvpra
peioon g mapaymyis oty Kivar. Xg wepintmon 6pwg mov 1 d1apkerd g ivar peyoritepn, 0o vrdpéovv dueces EMTTOGES KUl 6T
d1e0vi} alvcida g@odracpov. Evésiktiki TOV KivdOvev mov shhoygvouv sivar | Tepintoon g Hyundai Motor. EAdeiyer eEaptyparov
mov Tpoun0sveTar vré kKavopkés cuvOkegamé TV Kiva poavijyyeire T cvvolikn dwokom) Tng wapaywyig ot Notwo Kopéa.
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OL atod060eLg Twv 3 Bacikwv deiktwv aro 01/01/20
rA: +0,52%
FTSE 25: +0,35%
Tpanelikog Asiktng: -5,81%
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