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Owxovouika - Etoupika Néa

Yopgpova pe ta 660 avoeipel 1 Eurobank etnv avakoivoon g, «vréypaye copgovia pe v Intrum Justitia
AB (Intrum) ywo v TOAoN pn eEVANPETOVUEVOV KATAVELOTIKOV d0VEIOV Y0pis eE0o@Paricels, GVVOLIKOD
0QE1A0pEVOV KEPUATiov Vyovug €1.5 d16. amd To omoia mepimov €620 ekat. gp@avifovrar 6Tov 160A0YIGNO TNG. T
owayeipion Tov yaprtopurakiov 0o cvveyioer 1 100% Ovyatpucn tng Eurobank, Financial Planning Services S.A
(FPS) n omoia £xe1 LaPer docra drayeiplong omorTi|6E®Y 0o dAVELN KU TIOTAGCELS.

H noinon amoterei pépog tov wadvov tg Eurobank ywo ™ peioon tov NPEs to 2017 ko avopéveror va
0LoKInpmOsel evtog Tov 4ov Tprunqvov Tov 2017. To tipnpo avépyetor mepimov o€ 3% o€ 6povg GLVOMKOV
opeliopevoyr keparaiov. H modinon sivar ovdétepn ywe v Tpanela t660 68 6povg YPNUATOOIKOVOUIKOD
00TELEGNATOS 660 KOl ETIATOONG 6TO EMOTTIKA TNG KEPGAONLA.

«H Eurobank mnp@vtag T 0£6PEVGT] TNG EVAVTL TOV ETOTTIKOV 0Py AV KOl TOV HETOXMV TG Y0 TNV HEIMO TOV
AOPTOPVLAKIOV u1 €EVTNPETOVUEVOV dAVEIOV TG NEG® EVEPYOVS SLUYEIPIONS CUVIIYE LA G LAVTIKI] CURLPOVIK
Y ™V TOMon otV Intrum pn £LANPETOVUEVOV KATAVILOTIKOV daveiov, yopis eEacparicers. Eipaote moid
IKOVOTTOUUEVOL TOV OLOKANPMOVOVULE CUEPO. CVTT] T1] COUPMOVIO UE TOV PEYOAVTEPO SLAYELPLGTI] UTULTGE®V GTNV
Evponn o omoiog eivar W0101tépms YvomoToc Yo TG PEATIOTES TPAKTIKES drayeipiong mov eQapuoley» dMNimos o
01e00vvov cvoppovirog g Eurobank, ®okiov Kapapfias.

«Avti] N emévdvon sival oTpaTNYIKG onuovtik ke kabietd v Intrum évav dvvard cvvepydtn Yo Tig
eMMVIKéEG Tpameles oL omoieg OL0O£TOVY SNUAVTIKA YOPTOPUAAKLO p1) EELANPETOVREVAOV OUVEIMV T OO0, TPETTEL
va dwyepreBovv. IIotevovpe 611 1) EAANVIKI] OKOvopic 660V AQOPA T1| SLUYEIPLOT] TOV TICTOTIKOV OTULTICEDV
TPOCSPEPEL ONUAVTIKO TTEdi0 avamrTuéng yio Tnv Intrum n omoia katéyel 10n nyetiki] 0éon oty Evpdnn» onlmoe
0 TPOEdPOG KL S1evOvvev cOupoviog Ty Intrum, Mikael Ericson.

Meioon Tov ELA wpog Tic eAnvikéc Tpdnelec kKotd 1 616. EVPO

Mswoveran Kotd 1 616. EVpD TO AVAOTATO OPLO FAVEIGHOD TOV EAMVIKAOV TPUTELOV 06 To Mnyoaviopé "Extaktng
Pevototyrac (ELA)..

Yuvéyerd...
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To AwowknTiké XopPoviro g EKT oev dwotimmoe avrippnon otov KaBopiopuod Tov avaTATOL 0piov TAPOyNS
EKTAKTYG evioyvong o¢ pevotétnTo (ELA) mpog Tig elinvikég Tpdmeleg 6710 1060 TOV 32,6 dioek. EVPO £0G KoL
v Hépntn 26 Oxtofpiov 2017. Xopgavae pe v Tpanela g EALGd0g, N peiwon tov avedTaTOL 0piov KATE
1,0 d16. €vp®d avtavakAid T Peitioon TG PEVETOHTNTIS TOV EAMVIKOV TPUTeldV, Lapfavopévov vroyn Tov
POOV KOTUOECEMV TOV 1OLOTIKOV TOPEC.

AEH: Kiegiver péypr 15 Oxktofpiov n copo@via yua Tovg Ayviteg

Mpog aicro téhog 0dgveL N dwumpaypdrevon pe v Kopwowév yia 10 0épo tov yywitov g AEH. IN'a v
akpipero n Swumpaypdrevon a@opd 6to moles povaoeg 0o dratedovv TPog TAOANON 6TO Aeyopuevo market test Tov
oTOY0 £YEL VU TPOGEAKVGEL EMEVOVTIKG evola@épov @ate péypr Tov Llovvio Tov 2018 va £xovv olokinpmOei ov
TOMGEL.

Onog ypagsl to capital.gr, copoova pe appodieg kopepvntikéc TNyYEG, AOLOV, 01 SLUTPAYUATEVGELS T YAIVOVY
TOAD KOAG KOl EVTOS TOV EMOPEVOV 000 £POONAd®MV avVOREVETAL VO, £YEL VITAPEEL OPLOTIKT] CLUPOViA, TOV Oa
KAgivel oploTikd k@0 mwapabvpo Yo 6mora meportépm ovlntnon N okéyn. Ko étav yivetaw avagopd og
emmAiéov pétpa oe oyxéon pe ™ AEH, avty &xer oxéon pe to O&pa Tng TOMONS TOV VOPONAEKTPIKOV, TOV
ogiyvel va Pyaivel oproTikd ekTdg KAOpPOL.

Q¢ mpog To mEPLEYONEVO TN|G SVpRP@viac. O vedtepes mAnpoopisg empefaradvovv to pemoptal tov Capital.gr
0T 6TIG TPOG TOAN O] LOVAdES pmaiverl TeMkd n Meyaromoin, n omoia TpocstileTan 6To £pyostdcio Tng Mehitng
OALG KOl OTNV TP ®OPN O] AOELUS Y10 KATOOKELT VENG 080TEPN G povadas ot DPropiva.

g 0,TL 0Popa To ApdvToro, Tov apikd £iyxe TPoTadel amd eAAnVIKIg TAEVPAS VO, PUTTEL 6TO KOAAOL, €0 | EE
&yer owapunvicel 0T ¢ Ba cuvvmoloyicer TV oY NS povddag 6,7t kol edv copfel, KaOOS TO GVYKEKPLUEVO
EPYO0OTAGLO £XEL GUYKEKPLPEVT uepounvia MENG, Yo TEPIPALLOVTIKOVS AOYOVGS. ""AVTO €ival KATL TOV KPOTANE
VAOYN Y10 TOVS EVPUVTEPOVS GYEOLNOUOVS NOS” GvOQEPEL GYETIKA KUPepvNTIKOS 0SLONaTOVY0GS, APVOVTOG
avoryta 61o To evogyOpEva.

Na onuetw0si 611 To KAipo 0161000Ei0g OYETIKA pe TIG SLUTPAYRATEVOELS Y10 TOVG AMyvites, emPefardveTor Kot
amo TNy TAevpd TV BpuEedidv.

Oa £pBovv emevouTég

Mo dAAn TOPAPETPOS TOV EYYEPNNOTOS dPopa TNV emiTvyio Tov market test, To omoio 0o Eexivijoer TéAn
Oxtofpiov, apyés Noguppiov, pe T onpocromoinon g Aictog TOV TPog TAOANoN assets and tnv Kopioiov.

Ed® hourdv | kuPépvnon - €63GTMG Kol KOvOTIKOL atopatovyol - peaviCovrar Béfaror yia v emroyio ™g
"épeuvag ayopas” eKTIHAVTOS 6TL 00 TPociiOsL IKavoTomTIKGG aplOpdg evorapepopivov kol 6Tt 0o vrapéer
EMEVOVTIKI] AVTATOKPLGT).

A&iler pahmota va onuetmbsi 0T £(ovv KUKAOQPOPNGEL TANPOPOPiES TOV BEhovy va £yl ekONAOEL evorapépov

vw 1o market test and Kiwvelikég, llodovikéc ko Togkég etapeies. Eoydtmg 6t AioTta TOV €vorL0pEPOREVOY

&yer pmer ko pio gtoipeia o6 v larovia.

Kamoweg €€ avtav, eikdletan 4t1 £rovv 1101 Pper ko 'EAinveg eTaipovg pe Tovg omoiovg 0o cuvepyasTovv.

g 6,Tv aQopd TéAOG Y10 TO TipNNO, N KVBEPYNON aKOUN gV avoiyel Ta YaPTLH TS, W6TOG0 O0TT™G EgkaBapilovy
appooot airopatovyol 0o vrapsel arotipnon Ko "KATOPAL Y10 TO TIENNO GTIS EMKEIPEVES TOM|GELC.

IIny1): capital.gr
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Hiektpovikoi misiotnproopoi: Xto 15.000 T0 «0T0K» TOV GKIVITMV

Eemepvovv Tig 15.000 ta akivite mov 0o evtayBoiv 6TV JLUSIKAGIN TOV NAEKTPOVIKAV TAELCTIPLACHAV EVA UAVUREVETOL
evtog Agkepppiov va Eegxivijoer 1o Tpdypappe mov 00 «ELa@POVEY TO YUPTOPUVAIKLO TOV TPUTELDV. TOPUQOVAE IE CYETIKA
ONpocedpaTa, AvticTpo@a PHETPA 0 YPOVOG YLO TOVG NAEKTPOVIKOVS TAELGTI PLAGUOVS TOV AVAUEVETAL VO YIVOUV GTIS apyES
AgkegpPpiov, kaOmc, vd 10 PApog TOV MEGEOV TOV AOKOVVTAL OTIS TPATECES YIO TN PEIMON TOV KOKKIVOV daveEi®V,
Eekivnoe To TPOYpOLNE TOV TAELGTNPLOOHOV TOV O Yivouv péom Tng niekTpovikig dwudikacioc. IIpakTika To «tpdoivo
P0c» T TNV Evapln g dwdikaciog 000nKe oo Tic Tpameles, e TIS TPDTES EVIOAEG TTPOS TOVS OIKUGTIKOVG EMUEANTES
Vo GUVTAEOLY TTPOYPURNO NAEKTPOVIKOV TAEloTpLacpov. [Ipdkertan Yo akivita wov €rovv Pyer o€ TAELGTNPLOONO GTO
TapeLOOV, 0ALG TEMK®OG €V EKTAEICTPLAGCTIKAY AOY® TNG 0moyS TOV cvpforatoypdomv. Me Bdon Tov cyeTiké vopo ov
VOLOTAUEVOL TAELGTNPLOONOL, ONAXdT) aVTOi TOV £X0VV avayyerOel 6To Taperdov, pmopovv va avayyerBovv ek véov ne faon
TNV MAEKTPOVIKI] OLHOIKAGIO E€VTOS OVO pNvay, oniadn otic apyés AskeuPpiov, o¢ avriBeon pe Tovg véoug
TAELGTNPLUGILOVGS, TTOV ATAULTOVY £E1 IIIVEG KO AVUPEVETAL VO, TPAYRATOTOL 000V TO TPAOTO TPipnvo Tov 2017.

No onpelwdei 611 T0 6TOK TOV AKIVTOV TTPoS mAseTProcno Eemepva Tig 15.000, 6Tovg 0moiovg Tpémel vo TpooTedovv Kan
airot 3.700 mepimov mov £xovv Aaper nuepounvia Yo Tovg mpoceyeic pfves. O Tpaneleg empévouy 6TL dgv TPOKELTUL Y0
™V TPATI| KOTOIKIO OUVELWOANTTAOV, OALL 0.POPOVV 0QPELETES TOV dL0OETOVY peYdin axivTn TEPLovoio Ko fapdvovrar pe
VYNAEG 0QELAEG.

IMERYS

YN @oc enmoToovvic 6TV EAMVIKT] OLKOVORIQ 00 TOV YOAMKO Optio Imerys

Yo gpmotoodvig TS Imerys otnv géAlnviki] owkovopio amoteiel 1 eveopdatoon s S&B 6tov yolliké oprro, 6meg
avEéQePE 0 TPOESPOS Kl evBVHVOV oOppoviog Zih Mo, 6T0 TAGIGLO GLUVAVTIN GG ILE ONUOCLOYPAPOVG.

«Ta Televtaia ovo ypovia egaxkorovdioape vo emrevdovcovpe oty EALGOa. O exevovoels pog éyvay o€ po. eEQPeTIKa
dvokoAn mepiodo Yo v EALGO0 ko M amé@acn] pog amoTtehoVoE pid 6o YOO EUMOTOSVVNG. AgV ydoape moté TNV
ENTIGTOGVVI] OGS 6TV ELMIVIKI] 01KOVORiQ Kot 6TV KaveTnTe TOv EAMjvey va Eerepdoovy Ty Kpion Kol va EmoTpéYyouy
GTIV 01KOVOIKY] 6T00£pOTNTA KoL TN frodciun avantuén» aviéeepe o K. M1GEL Kol 6uvELoE: KAKONY TEPLGGOTEPO CNUEPT,
&yovpe ™ Peporotnta 6T  EALGd0 apijvel Tig dvuokorics micw g ko eeTalovpe mepaTEP® PripaTa Yo va gvicydcovpe
™V Tapovsia pog 6t (Opo. Tnv asrwedoia pog avty popdlovrar kot dirorw. H npécpatn emickeyn otnv ABiva tov
poédpov Epavovéh Makpév amockomovce 610 va emPefuldoel THY EPMGTOGHVI] TOV YOAAMKOD A00V KOl TNG YOAMKNG
EMYEIPNROTIKAG KOWVOTNTAS GTNV AVAKAPY TGS ELANVIKIG OLKOVOUTINGY.

H Imerys, nY£1NG 670 €EELOIKEVUEVA 0PVKTE TPOTOVTO Yo Propnyoviki yp1on, £xel avartiSel oNUavVTIKY) TOpovGsio oty
EALGoa. H apyn éywve to 2014, pe v eveopdtoon s S&B 6t1ov 6pro (kor v £i6000 TG okoyévelng Kvprakémovrov
0TO NETOYIKO Ke@Aiaro TG Imerys). «Ta teErevtaia Tpia ypovia exevovoape ctnv EALGS0 20 ekaT. EVPO €TNGIOS) AVEQPEPE
0 Z1h Mo€L, 0maVTOVTOS GE GYETIKY] EPATN G KUl GUVELGE: «AEV AVTIHETOMICOUE KAVEVO TTPOPANNO pE TNV EMEVOVGT] HOG
oty EALGOa. H emyeipnon ftav vymgs Kot KEPOoPOpa, TPOGAYUTOMONEVY OTLS EEAYOYESH.
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Tn peyorvtepn @Ono6n 610 ¥pLod TN diver o D. Trump

Onog ypapsL To yvoeTé otkovouko site Market Watch ov amotvynuévor ysipiopoi, ov atvyeic dNAdoelc Kot
YeEVIKOTEPO. 01 AavOaopéves emroyég Tov Apepukavov [Ipoédopov Donald Trump, givor 0 KaAOVTEPOS AOYOS Y10, TOV
07010 01 ETEVOVTEG 00 TPETEL VU SLOKPATOVV GTO YUPTOPVAGKLO TOVG KATOLN TOGOTITA Y PVGOV.

To mordTIHO péTOALO TOPOVOLALEL TIS MIKPOTEPES OLOKVUAVOELS OTIV TIUN TOV GE GYE61N HE TO VIOAOUTA
TEPLOVGLOKE GTOLYELD KOl OVGKOAD Yavel TNV afio TOv, KATL TOL TOV APOGOHIdEL TNV LOOTNTAU TOV UGPUAOVG
EMEVOVTIKOV «KOTOQUYIOL» o¢ TEPLOOOVG apeparotnrog, Kpiong 1 moAENOV.
O apOpoypagoc (Howard Gold) tov Market Watch enpeidvel 6t1 0016 givar to apdTo «bullish» apOpo Tov Yo
70 YPVG6 06 Tov Avyovsto Tov 2011, 6Tav To TOAVTIHO péTarho ekToEevOnke ota 1900 dordpra avd ovyyLd.
"ExT0TE, 01 TPofAréyerc NTav amroro1600Ees, KATL TOV 6TANATE OPOS CNEPT.

210 GpOpo emonpaivetor TG TALOV, 6E 0,TL APOPE GTNV TN TOV YPLEOV, NTAIVOLY GE SEVTEPT Hoipa 1 TopEia
T0V dorapiov Kol 1] vopropatiky woltiky TG Federal Reserve, amé T otiypn] mov vrdpyer o0 mapayovrog
Trump.

Orog onuewtoverar o D. Trump gpappioler pio ceipd and TPpocsTOTEVTIKES TOMTIKES, EVO, TOVTOYPOVA, AVEAVEL
TOVG YEMTOALTIKOVG KIVOUVOUS PE TO oYO6ALd TOV, 6Tg otV Tpdopatn nepinTtoon s Béperag Kopéag, arid
ka1 tov Ipav. «To ev0paveTo £y®d avtov Tov [pofdpov Kar 1) awdLVTY, AveEELEYKTY OVVANY VO YPCLUOTOIGEL
70 TEPAGTIO TVPNVIKO 0TAooTAc10 TV H.ILA., é1€1 0vENGEL TOV Kivovvo ToAépov.

AvTo pog eépvel To® 6710 YPVGo.

E&axorov0d vo motevm 6TL 1 MOAvOTNTOE TOV TOAENOVL OTNV KOPEATIKY XEPoovinceo sivar 25%-50%, arid
avEavo ™mv TPOOTTTIKY] TUPNVIKOD TOAEPOV oty Aocia oTO 10%-20%.
O 1pvoog dev Ba pog TPocTaTedOoEL 06 TOV TAPT OVTIKTUTO KAOE TOAENOV, 0 0TT0i0G B0 1)TOV KOTUKAVGHIKOG,
emmilo kor mpoosvyyopor 6Tt KGve Ad0og. AALG 6tav o kivovvog avidverar, yperdlecte aoc@aior, omoTE
TAIPVOVTOG KATO0, KEPOT| OTIS PETOYEG GO KUL TOTOOETAOVTOG TOVAAYLOTOV TO 5% TOV GLUUETOYDOV GUS GE
QVOIKO P60, B0 TV GLVET] ETLAOYY] QLT TNV TEPT0dO.

Kot 6mtog pe yopoxtnprotikéd tpoémo kieivel to apOpo, pe avtov tov anepiokento [poedpo 6ha Ta gvoeyopeva
givor avorkta»!!!!!

IInyn: Market Watch
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Wall Street: US Small Cap stocks: expensive in both absolute and
relative terms...

PE10: Small vs Large

(price divided by 10-year average earnings)

e S&P600 (Small caps)

- S&P100 (Large caps)
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Source: Topdown Charts, Thomson Reuters topdowncharts.com




