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Aev vapyer «Plan By (Xtovpvapac)

H &Eoaoc@dion mpmToyEVOLG TAEOVAGUATOS OGTOV TPOVTOAOYIGUO OmOTEAEL TNV KUPLO TPOTEPUOTNTA TOL
OLKOVOULKOV emTeAEiOV TG KUPEPYNONG TOVIOE OTI OLEPKELX TNAEOTTIKIIG GULVEVTELENG OTO E101GEOYPUPIKO
npaxktopeio Bloomberg, o vwovpyos Owovopkov I'avvng Xtovpvapogs. Ewdwkétepa, epotndeic edv vrapyer
oyéow B 1o v EALGOG, 0 K. ZTovpvapac voypdppics: ""Agv vrdpyel oyxéoro B. Ola £xovv copeovn0si 6to
Eurogroup. Oia ta otovyeio givor gkei. 'Exoope emoikodopntikny covepyacio pe tnv TpoOIKa Yo TV KGAoyn tov
kevov". "H EAlada sivor mipoc kaivppévny £mog tov Avyovoto tov 2014", mpdoOsoe avagepdpevos oto
Aeyopevo yPNUOTOOOTIKO KEVO TOL £AANVIKOD 7POYPANNOATOS, TO OTOi0 EMGNHOVE OTL OEV GULVIGTA AOYO
aviovyias. Avrictoy(d, 0 vTovPyYdg Okovolk@v dMNimce 6T "'dev pog amacyorlovv ov yeppoavikég ekhoyéc. H
01K pog avnovyio a@opd T dNULOVPYI TPMOTOYEVOLS TAEOVAGNOTOS £PETOS'", oNUEIMOE 0 K. LTOVPVAPUG KOL
ékave Aoyo Yo evtutmoloky] Bedtiooon oto dnuocLo otkovopikd, YEYOVOg Tov, 0Tme TpdoBeoe, ov ayopéc £xovv
TPocELEL. Le epOTNON Y10 TO €AV 1] KLBEPYNON, HE L6YVI] KOvOoBovAevTiKY] TAsoynQia, propel va empeivel otn
ocvvtayn] TG MTéTNTOS, TOVIcE OTL "dgv givon AVon mn mepartépo Mrtotnta".Ymoypdppice metéco 6TL 1
KuBépvnon "éxer dvern mieroynoeia". "Or 000 peydrol otoyol pog sivor vo PeitioBsl n popocviloyn Kal vo.
0LOKANP®WOOVY 01 JLpBpOTIKES peTappudpicels', emonpave 0 K. XTOVpvapasS, CNUELAVOVTAS 0TL 0L 6TOYOL Y10,
™ oetia 2013-14 0o kaAv@BovV. "Ymapyel po KaBveTEPNeN 6TO TAAVO 1OLOTIKOTOMGEMY, dAld 00 Kalv@Osel",
avEQEPE 0 VTTOVPYOS.

Evésitelc ota0epomoinoenc otny 0yopd pyaciog

YoykpoTnuévn avénon s modmTS amacyoincng 6ToV IOLOTIKO Topéa Tov pijva Ilovito 2013, kaOwg TpokdmTEL
0eTikd 160l0Y10 TPposyev- amoivcewv katd 1.077 véeg Ofcelg gpyaciog, KATAYPAYETOL GE GTOLYEIN TOV
ovotipotog "Epydvn" mov £0mce onuepa 611 0MpocioTTo T0 vIrovpysio Epyacios. Tvykekpipuéva, cOPQ®Ve. pe
115 Poég mobmtig amaocydinons, o avayyeries tpodoinyng aviiilayv og 90.721, evd ov amoympnoselg o€ 89.644.
Amo Tig ovvolkd 89.644 amoywpniocels, ov 28.720 mponiOav amd owkerobereis amoywprioels kot ov 60.924 amwod
amolvoeig N Méeg oopfaccwv. O lodhog sivarl o TEpmTOg GUvELONEVOS PivaS pe OeTiKd 16000710 6TIS poég
mModmTg unacyoiNcNg oTOV OLMTIKG TOpén, pe amotéleospa avTi] 1 0etikn €£EMEN VO OTOTVTOVETUL KOl OTO
OTOLYEL0 Y10, TO TPATO EXTAUNVO TOV £TOVG. 267000, aSilel va onuel®Bel 611 Yoo TEPATO ovvey] piva ané Tov
Méptio tov 2013, ométe ko TéOnke og wApn Asrtovpyia 1 «Epyavn», to pnviaio 160lvyio wpochyewv -
omoAVGEMV ERQAvileTal Kol TaM 0eTikd. AvTd £xel g amotéreopa To 7unvo lavovdaprog- Tovitog 2013 va gival
mieovaopoTiké Katd 91.611 véeg Oéoeig epyaociag, onraon 10 vynAétepo entdunvo £tovg amdé to 2008.
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AVTUIIETOTIGLUES 01 OTTO1EG VOTEPNGELS £600MV onuet@dnkay to o' Eaunvo (Xp. XToikovpoc)
Qg avripetormiopnes yopoktnpiler Tig 0moleg voTepoels mapatnpPOnkay kKatd 10 1o e£dunvo Tov £TOVG, 0 AVOTANPOTIS
vrovpydg Okovopk@v Xp. ZTaikoVpac, V6 T0 PO TOV TPOSOPLVAV oTOLYEl®V ekTéleons Tov Kpatikov [povmoroyiopov
Kotd tov pipva Iovho, kadiet@vtag £Tol "1ov €0viké 6160 Yo emiTEVEN TPMOTOYEVOVG TAEOVAGLATOS 6TO TEAOS TOV £TOVS"
0M0 KOl 70 E£QIKTO. XUYKEKPNEVO, OTTMS OVOKOWVAONKE, TO GUVOAO0 TOV €600V 7PO EMGTPOP®OV TOL TakTiKOV
IIpoimoroyiopov avijhOe og 4.769 ekat. op®d, avénpévo katd 600 ekat. evpd 1N kotd 14,3% évavtt Tov mepuvoivov Ioviiov
(4.172 ekat. evp®) ko kotd 118 ekat. evpd 1 2,5% £vavti Tov pnviaiov otéyov (4.651 skot. Vpd).

To amotélespa avto givor WoiTEPE EVOUPPLVTIKG, £v AN@OEL VTOYN 6TL:

- To £6000. 0716 TOV POPO ELGOONNOTOS PUOIKAV TPOCATOV TAPOVSINGAV VOTEPN 6T KOTA 285 gkat. €vpd 1] 33,7% évavti Tov
UNVIGiov 6T0Y0V, LOY® TOV TAPATACEMY TOV £Y0VV 800l 6TV VTOPOAY] KUL, CUVETMGC, 6TV EKKAOAPLON TOV POPOLOYIK®OV
ONADCEMV.

- Ta ¢06000. anté GuecoVs POPOVS TAPELOOVTOV OLKOVOULIKAOV ETMOV TOPOVGIOCAV VOTEPN G KOTA OKOuN 56 ekotT. vpd 1|
29,9% xor Tov pijva Iovio évavtt TOv otoHY®V, Aoy TS KeOveTepnuévig amootoiis Tov Popov Akivitng Ileproveiog
(DAII 2011).

AvtifeTa:

- Ta £6000 amd TOv POPO €16001NATOS VOUIKAV TPoSsHTMV vrrepéPfnoav kKatd 82 skat. gvp®d 1 48,3% TOv pnviaio otdyo,
YEYOVOS TTOV OTOOEIKVOEL OTL KOADTTETAL 1] VOTEPN G TOV VO TPONYOVPEVAOV PINVAV TTOV £iye TPOKANOEL amd TNV TapdaTaoy
6TV VTOBOA) TOV POPOLOYIKAV TOVS ONAAOGEMV.

- O éppecor @opor givar avEnpévor kKata 247 ekat. vp® 1| katd 11% évavti TV 6TOYOV.

- Ta é6000a Tov IIpoypappotoc Anpociov Enevovcewv 1ov piva. [lovito aviiABay cg 2.215 gkat. evpd, eninedo To omoio sivor
VAEPTPUTAAGLO TOV unviaiov 6toyov (700 ekat. EVP®), AOY® TOV E16po®@V antd Ty EE, yeyovog mov amodeikviel 6T OvTmg 1
ADOPO. opyileL va EKPETUALEVETAL TO OVUTTVELOKO EPYOLELD TOV TOPOV TOV dapBpoTikav Tapeiov g EE. ‘ETol, To odvoio
TV £6600V Tov Kpatikov Ipoimworoyiopod tov lovio ayyiEe ta 7 d16. Evp@, YEYOVOS TOV VAEPKALVYE TNV VOTEPNOT TOV
€600V OV £iye KaTAYpoPEl Katd TO 10 EEGUNVO TOL £TOVG,.

- O emoTpoPéc POpmv avépyovtor ota 314 gkat. evpd, avénpéveg katd 21,4% £vavti Tov EVTIGTOLY(OV TEPLVGIVOD Pjva KoL
12,7% évavti 100 6T0)0V, EVIGYVOVTUS T1] PEVGTOTITO TN OTKOVOLNG.

- 1o mpoavagepBivro £600a dev meprhapfavetor To m0oc6 TV 1.500 skotT. VPO OO TN PETAPOPE TOV UTOOOGEMV TMOV
EMMVIKOV oporoy®V amd Tig Kevipkég Tpaneles Tov Evpoovotipatog (Securities Market Programme- SMPs), 1 omoia
0moTéLESE PEPOG TG 0061 TOV 4 J16. VPO peTd ™ oyeTKn) OeTikn afloAdynon TOV ETAIPOV PHOS KOl THV 0T6QPUCY TOV
Eurogroup tg 8ng Iovkiov 2013. Toviletor 6TL, Ta £6000 0VTG dev giyav vmoloylotel otov ektehovpevo Kpatikéd
Mpovmoroyiopé 2013, kaOmg amoppéovy and ™v am6@acn Tov Evponaikev Zvpfoviiov g 26ms-27ng Nogpufpiov 2012,
petayevéotepa oniadn amd v ynioeion tov Kpatikov IMpovmoroyiopov and ™ Bovinq tov EAMvov. Te é60da tov SMPs
00 kataypaeovrar @eciig otov Kpatiko Ipovmoroyiopd ko 0o avérBovv og mepimov 10 d16. vpd cuvorkd péypr to 2025.
AgdopEVOD OTL, YPNOLUOTOLOVVTOL ATOKAELGTIKA Y10 TNV KAALY TOV YPNUOTOO0TIKOV KEVOD, KaTuTiOevTon amevdeiag oTov
€0KO Loyapracpd eEvmnpétinong tov onpociov ypéovg (segregated account) kor dgv vworoyilovrar 6TOVS G6TOYOVS TOL
Mpoypappatog Owovopikiig Ilpocappoyng yia to dnpoctovopkod érreppo g I'evikng Kopépvnonge.

, I
Av kot To. Hugpnowo véa mov mapotiBeviot £xovv Anebet and mnyég mov Bewpoldvtat a&lomoteg onpeldvetat 6Tt dgv mapéyetot Kapio eyyomon,
pn/TA 1 cromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TAPOV GEV GLVIGTOVV TPHTACT| VL0 CLYOPd,
TOANGN N/Kat SLUKPATNOT KATOLO0U GUYKEKPLLEVOD YPEOYPAOOV.
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Qc 10 Té€)h0g 10V £T0VG Vo £E0@AnBovv 01 0@e1hic Tov EOILYY (Xapopac)

Evtol Yo emtayuvon 1adkacidv dcte, péypl To 1€A0g Tov £T0Vg va &ovv kKotapfindsel og kot To televTaio
gup® o1 An&updBeopeg operrhég Tov EOILYY otovg mapoyovg Yyeiog, £0mce 0 mpobBvmovpyds Aviovng Tapoapdg
KOTG T1 OWOPKELD EVPELNS OWTOVPYIKNG OUOKEYNS onfuepa 10 peonuépr, ota ypageioo Tov EOIIYY. X1
oVoKeY, TNV omoia €ixe cvyKarécel o vrovpyods Yyeiag, Adovig 'empyldong, ko 6Tnv omoic cVUPETEI AV 0O
vovpyos Avowkntikig MetappvOmong, Koprdkog Mntootakng, o vrovpyds Epyaciog, I'idvvng Bpovtong, o
avarAnpoTig vrovpyds Owovopik®v, Xpnoetog XTaikovpas, 0 veumovpyds Yyeiag, Aviovng Maélag, kol ot
OL0IKNTEG TOV EPTAEKOUEVOV TAREL®OV 0TO KOWVOU e TOVS O1EVOVVTEG TOV VANPECLAOV, TOV £ivol APUOOLES Y0 TA
MmEumpoBeopa, Tpondpevoe o TPOOVTOVPYOS, 0 0TOIOG TPAYLATOMOINGE ULPVIOLUGTIKY] EMICKEYT OTO YPUPELQ
Tov EOILYY, Aiya Aemtd mpwv amd tnv évapén g ovokeyne Ilopdv otn cvokeyn NTov Kol 0 S1papyos
Apapovciov kar mpdéedpog tov IXA, T'iwpyog Iatovine. «H EALGdo givor cav v épnuo mov weppével pia
otaia Bpoyic. Ko ta An&umpdéOeopa givar avty 1 otdho. Mnv ta kaBvotepeite» 1tav To Kabapd pijvopa mov
éotelle 0 K. Tapopdc otovg owkntés Tov Tapsiov, pnv kpopfovrag mapdiinia TNV €voyinocl 1ov amd Tig
Kafvotepioels oty Katafor] Tov AnSimpodiopmv, amépporo. TNG YPOPEWOKPATIKNG AgrTovpyiac. «Zovpe o€
KOTAGTOGN EKTOKTNG OVAYKNG. XTNV £KTOKTY OVAYKN, R pov AETe OTL oTEiAOTE EMOTOM...» OVEQEPE
XOPUKTIPLOTIKA 0 TPOVTOVPYOG.

IIpo TV TvA®V €060V TNE 0o TNV VOEST N EVPMEMVI), COVUQPMOVE UE OLKOVOUTKOVS OEIKTES

IIpo TV ToAdv ££660v TG amd TV VQecT, MOAVOS, PpickeTal ) svpOlOVN, VNPV pE EPEVVES TOV d6ONKAY
ofuepa ot onupocwdtTnTe. Bdcelr TV gpsuvav avtdv, N omoieg ekmoviiOnkav améd Tig eropeieg Markit
(Bpetavuki)) kot Sentix (YEPROVIKI) KATAYPAPETAL AVOIOS TNG EAEVOVTIKIG EPMIGTOGCUVI|G OALG KOL AvATTVEY TOV
RETATOUNTIKOD TONED, VIO TPATY Qopd Tovg TEAEVTAioVg 18 pives. 267060, 1 ONUOGIEVGT TOV GTOLYEIOV AVTAV,
T0 07Ol a@OPOVY a@PEVOS oTOV OgikT) VIELOOVOV Tpoundel@v Ko OQETEPOV G EPEVVO  EMEVOLTIKIG
ENMOETOOVVIG Tov gKmovel 1 Sentix cvvémesav, onueidver to F'eppovikd Ilpaktopeio, pe Ty avaxoivoon
peioong 611 AMavikéc TOMGELS 6TV evpOLAVY, TS TdENg Tov 0,5%, kKatd To piva Iovvio. To Mo N TToOoN
giye dapopemOei o mococTinio eninedo og 1,10%. Xe dmdekaunvn Bdon, copeova pe v Eurostat ov Mavikég
noMjosg onueioocay ttdon 0,9%.
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«Q¢ 10 téhn XentepnPpiov o emrevyBei 0 61030¢ TNC drwebeonotTnToc» (MnTooTdknc)

Awo1000&ia 611 0 61605 NS drbeopdTNTOS Yo 12.500 vraiiqrovg £g To Téhog ZemTepfpiov, Oa emrevyBei drutdT®OE 0
vrovpydg ArownTikig MetappiOmong, Kvpidkog Mnteotakng, miavrog og ekmopni] oo MEGA.

Ta vrovpysia kotd Paon avramokpiOnkav oty vroxpimon mov giyav ovordper amévavtt 6tov mpwBvmovpyod, &ime o
vrovpydg Kot onueimee 0T TAfov £xel €0l o mopeia Eva EekaBapo ypovodidypappa Yo To TS 0o emTevyOel 0 KEVTPIKOS
6TO)0G TG YDPUS, TOV givar va TEBVV 6g drebdeondtnta 12.500 vrdiinior o Ta Téhn Tov Zentepfpiov.

O k. Mntootakng 1évice 6TL 0N £xovv 1e0¢i o¢ dwwBeopotTnTe 4.200 VIaiinior a6 To. TEA lovAiov, £xer 110N mapbei n
amopa.on Yo drAiovg 3.000 dNpOTIKOVG AGTUVOUIKOVS, 0TOTE -0mmg ime- amopével évag aprlOpudg mepinov 6.000 vroiiqrov
£m¢ Tovg 12.500, ov givar 0 6Té)0C.

Inpeiooe 6TL VTAPYOVY VITAAANAOL, TOV PTKAV 6TO TPATO KONO, TNG KIVIITIKOTTAS, EXTOVOTOT00ETONKAY Kol d1|Amcay 7o
wovorompévor amd T véa 0€on gpyaciag, mTov Tovg TPoTdONKe.

«Eva vrovpyeio propei va £xer mheovalov TPOCOMIKO 6 o, KOTNYOPio VTOAANA®V 0AAG propel vo £xel eAreiyelg 68 o
arin. H xivnmikétnte €ivor pio duvapiky] dladiKacio. 6TV 0moio. KAmTol0g TPOsPEPEL EVTOS ELGAYOYIKOV VTAAMAOVG,
pmwopel Kol va waper VoA Aovs 16TL dTMg £YovpE TTEL N TAEOYNQia TOV VTOAMA®Y OV 00 pTOVY 6€ VTV T1] JLUOIKAG i
0o emavamoppoenBoiyv [...]. ‘Exer o1 yiver po mpaty kivnrikétra, nepimov 2.000, katt Myérepo amd 2.000 vrwdrinior
101OTIKOV 01KaAiov 00picTOV YPOVOL, 01 07T0ioL EMAVATOTO0ETIONKAY, TOLAOL EK TOV 0TOIMV PAMOTA, ONLAOVOLV GIIUEPO. TLO
IKAVOTOUIEVOL GE GYEGT IE TIS HOVAELES TIG OTTOIEG £l AVE» OLEVKPIVIGE.

TAIIIEA: Twthoroinon 1.000 axiviitov, pe 6t0Y0 TO 181C VPO

Mg taygis poOpovc mpoympd to oyéowo Tov TAIIIEA ywa v Tithomoinon 1.000 axwvijt@v Tov géAinvikod Anpociov, KaO®g
T0V gndpevo pijva 0o Tpémel vo A@OovY o1 TEMKES 0TOPACELS GE GUVEPYOGIO ILE TNV TPOIKA Y0 TO TOGES ONAOES OKIVIITMOV
00 dnpuovpyNBovv, To omoio Oa eEaptnOei kKot amwd TécH KeQPdLare EMOVpEL | KVBEPYNION Vo avTMcel. OTTOS onuEL@vVOVTAY
o€ apOpo g epnuepidag To KEOvoc», 10 emkpatéotepo poviého wpoeldpinong e660mv and 10 TAIIIEA npofrénmer 611 Oa
CYNULATIGTOOV peYaheg OPAOES AKIVIITAOV, Y10 KaOEva amd Ta omoia 0o TPocsdiopioTovY 01 TPpoOTOL perhovTikig adlomoinong
KUl TO. TPOGIOKDONEVE £6000. XT1] ovvEyeo. 70 Tapeio pmopei vo ekdMGeL OPOLOY0 P AVTIKPIGNO TO TPOGOOKMUEVA £6000
0oé TV al0moiN o1 TOV CUYKEKPIPEVOV UKIVIITOV, EVO 00 TPOCPEPEL EMKVOTIKG EMTOKIO GTOVS VTOYNPLOVS ETEVOVTEG.

To emréKi0

H smruyio tov eyyeipnportog eEaptdtor €v mOALOIC ad TO VYOG TOV EMTOKIOL MOV 00 TPOGPEPOVY GTOVG €V duvAuEL
EMEVOVTEG TO Op6AOYW, T 0Toia O £xovv eyyinon Ta akiviiTa Tov EAANVIKOY Anpociov wov dwuyepiletan 1o TAIITEA. Av To
emTOK10 KOOopLoTEL 0E SLYNPLa voOpEPX, dEV Ba gival TPOg TO CVUPEPOV TOV EAANVIKOD ANpociov, EVO av €ival povoynelo
170 0QEA TOV EAANVIKOY Anpociov 0o gival peyoarvtepa. Qot660, 660 O YOPUNAO TO ETITOKIO TOGO AYOTEPO EAKVOTIKG
YIVETOL Y10, TNV TPOGELKVO ETEVOVTAV. LTIG AVAYVOPLOTIKES ouiNTIOELS oV €0V Yivel o€ Eévoug kot EAlnveg Oeopikovg
EMEVOVTEG, TANPOQOPIEg avaPEpouy 6TL LNTOVY VYNAO €MTOKIO0, YEYOVOG OV B0 avaTpanel Aéve drheg Tnyés Tov «EOvovgy.
AOTL OTTOS AVOPEPOLVY OL 10101, TO OETIKO oNUadL givar OTL o1 diedveig emevovTiKES Tpameleg Exovv OciEeL 6TL TO project £xel
IKOVOTTOMTIKES POOTTIKES EMTVUYIOG, Ol omoiegs Oa aviavovtor 660 PelTiOvVOVTOL 0L HOKPOTPOOEoNES TPOONMTIKEG TNG
eMvikilg owovopias. O apikdg 6TOX0G TOVL €AANVIKOL Anpociov, 1o omoio tkmpocoreitol péc® Tov Tapgiov
ATOKPATIKOTOM|GE®MY, OO TIG TITAOTOU|GELS UKIVIITOV €ivarl 1 Gvtinen ke@olaiov vyovg 1 d16. gvpd, To omoio Oa
AETOVPYNGEL 6TA KPOTIKA TONEID (OG OVTIGTAONIGTIKG 0Té TO «vavdylo» TS T@AN6ng Tov 100% Tov pETOIKOV KEQUANiOV
¢ AEITA. YzrevOopileton 60T 1 pun deopevTiky Tpocpopd g pooikis Gazprom yw ™ AEIIA 1tav ota 900 skat. gvpo,
EVO 1] ETULPELN OEV ATTECTELLE OEGUEVTIKY] TPOGPOPT.

Ta «QUAéTO» TN MOTO TOV OKIVIITOV TOV ELANVIKOD Anpociov meptioppfdavovror Torrhd «PILETO», 6TOS TO TPONY PacIAKO
ktipa 610 Tatdy n éktaocn Tov 500 otpeppdrov ditha oto Xtado Epniving koar @rriog, opddeg oKIVITOV TOV UVIKOLY GE
VOVPYELD, 01UOVS KO 0PYUVIGHOVS TOV ANIociov.

H @oppovia g Tithomoinong npoPréPOnke yio Tp®dTN QOPAa PNTA 6TV TPOoNYoOuEV avade®@pnon Tov pvnpoviov (Mdrog
2013). Nopitepa, 10V mepaopévo AeképPpro, eiye emiong mpoPrepdei 6TL av vmdplovv emmiéov €0060 0mod TIG
OTTOKPUTIKOTOMGELS, T0TE | EALGOM 00 propovoe va EKOMGEL 0OpOL0Y0 TITAOTTOIN OGNS CVVIEOENEVD. IE TO £6000 GVTE Y10, VO
amontAnpacel 1o 11,3 d16. upd OV dAVEIGTNKE N YOPA NOS YO TO TPOYPUUNA ETAVAYOPAS OLOAIY V.




