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Tpapm: EmSwwkovue epmopikn cvpgovia pe my E.E., Stapopeuaxa Oa
emfAn0ovv Sacuot
O apdny ntpoedpog Twv HITA, Ntovarvt Tpopm, sE€ppace TV Tp60£c1] Tov Yo eXiTEVEN EPTOPIKIIS CUUPOVIAG PE TNV
Evponaik "Evoon), a@ivovtog m6To60 avoryté To evogOpuevo emPoifng 00cHaV, KOTA TN S14pKELN GUVAVTI|GIG TOV
otov Agvkd Oiko pe tov I'eppavé kaykerapro, @pivrpryy Meprc.
«O0 £ovpe o KA ERTOPIKY] CORPOVIO», aviQepe o Tpapm, emonpuaivovtag Tmg «ovTd eEapTdTon KVpimg amd TNV
E.E., aA)\d gocic mailete onpavtiko poro, ométe 00 coppeTdoyete ot orodKacioy, arevBuvopevog otov Mepte.
Ovoyeorolopevor daopoi tov HITA tpog v Evpondiki 'Evoon £ovv 1e0€i apocmpivd o€ avastor péypt tig 9 loviiov.
O Tpopm vroypapmos 6TL 1| GUEPIKAVIKY TAEVPE «eAmileyy va vapel epmopuct] copPOVia, aALG av dgv emTevyDel, TOTE
ot Hvopéveg Molteisg 0a wpoympriocovy 6ty emtforr] 00opu®V. «AgV £1m Tpofinpo pe Tovg dacpovs — site 0o vdpEer
ENTOPIKI] CULPOVI, EITE 0L, KoL OP® 6TL dVTO givon To OEpa TS cVETN NG, CLUTAPOOE.
Ot ToroBetosrg Tov Tpopm Eywvav Aiyeg Opeg petd amd THAEQMVIKY cuvopkio wov gixe pe tov Kivélo mpoedpo, Tu
Tlmivyk.
ZyxoMa yio tov ohepo oty Ovkpavia: «Zav 600 TOdLd 10V TCUKOVOVTOL GTO TAPKOY
Avagepopevog otov orepo oty Ovkpavia, o Tpapm vrootPEe 6TL 1] VPPN «dgv Ba giye Eeomaosel ToTé» av 0 id10g
nrav mpoéedpog v nepiodo ekeivy. «Kapia mbavéotnTa, pundévy, 16vice, TPocBETOVTOS OTL 0L ATTAAELES EIVOL «TTOAD
REYOADTEPES) UM’ OOEG UVUPEPOVTOL ETIGT M.
Ao TV ThEvpd TOL, 0 KaykeLdprog Meptg drofefainoe 0TI «0AoL avalnToOpE TPOTOVG YU VO, GTUUOTI|GEL OVTOS O
TPOROKTIKOS TOAEpogy. Me agoppiy v emétero g amofacng otn Noppoavéia, o Meptg onueioos: «Hrtav n
amehev0ipmon TG YOPAS Pov oo Tov vallopo. Xog opeilovpe Torha», TpocOiToviag 6Tl «n Apepuc) Ppiokeron Eavd
o€ woyvp1] 0£on Yo va copPdisl 6Tov TEPRATIGHO TOV TOAENOV 6Ty QVKpavioy.
Otav pomiOnke oyetikd pe mOavés kvupaoels katd g Pooiag, o Tpapn amavince mog «av dgv 0dynlovue og
GUULPMVId, 0V 0 TOLENOG OEV GTUPATIOEL, Oa emPAn0ovy avepa pétpa. Tomg ko Yo Tig 600 mhevpic. Xperalovral 6vo
VIO VO (OPEYELS TOYKON.
Y1 ovvéyera, o Tpopm arokdivye Tog giyxe 1e€0duki] cuvopiiio 600 WPAV pe Tov POco mposdpo Bravtipp [MovTiy.
Hapopoiace ) cVyKpoven 6Tty OvKpavia pE «dV0 TULOLE TOV TEAKAOVOVTUL 6TO TAPKO», PE TOV MEPTS VUL CORPMVEL,
EMONUAIVOVTAS OTL ApPOTEPES 0L TAEVPEG TPooTadolv va otnpilovy Ty Ovkpavia. «Kapd gopd sivor kaAvtepo va Tt
0PN oES Vo TEaK®OoUV Aiyo», TpdcBeoe o Tpapm.
O idw0g emonpave 6TL givon EanpeTicd dV6K0A0 v TEPRATIOTEL 1] 6VYKpovon, eEmtiag Tov «fadid priopévov picovo)
RETAED TOV 000 LOOV KUL TG TPOCOTIKNG AvVTITOAOTITOS avipeoa otov Bhavtipp Ilodtiv kon tov Borovtipp Zerévoku.
I'a tov Nord Stream 2: «Tov otapdmoeo. — oy vekpoo
AVOQEPONEVOS GTIV KOTUGKEDT] TOV 0y®Yoy @uoikov agpiov Nord Stream 2, o Tpopr diowoe: «Ztapdrnea to £pyo,
nrav vekpd. Ki dpme, peta pe karnyopovoay 4t juovy @irog pe tov lovtive. Katnydépnee eriong tov T{o Madvtev 6T
CEMETPEYE TNV OAOKM]PMGT] TOV GYy®YOL», AVUPEPOLEVOG GTIV OTOPUCT] TNG TPOTYoOuEVS KuPBEpvnong va apst Tig
KUPAOCELS KATA TG POCIKIG ETULPELNS TTOV GUUNUETELYE OTNV KOTAGKELY] TOV.
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Deutsche Bank: Oetikr) n tpoonttikn ywa v Tpasreda Kvmpov — Néa
TUI-0T0Y06 oTa €7,35

H Deutsche Bank mapapéver mme16d0én yva v mopeio g Tpanelag Konpov, eravorappavovrag T 606Ta6N «ayopd» Kol TPOYOPOVTIS 68 EAa@pad avaPadon e
TNG-6T630V 670 €7,35. H gnevovtikn Tpamelo PAémer duvaroTnTes mepartépm PedTicons TG Kepdopopiag, Tapd To TEPPAILOV NEWOVPEVOV EMLTOKI®V.

Av kon 1) tigon 670 KaBopd 6060 aré Tokovg (NII) ivor epgaviic AMyo g atdongs Tev entrokiov, 1 Tpdrslo Kdmpov emdeuviet ailoonpeio avOekTikotnTo,
26PN 6TH SVVOIKI EPTOPIKT] TIG IPACTNPLOTITA, T1) GUYKPATNOT] TOL KOGTOUS KO TNV EEOPETIKI TOWOTITA TOV EVEPYNTIKOD TG, XT0 TP@ATO TPipmvo tov 2025, To
NII perddnke katd 6% o€ cHyKpion pe To TPONYoLUEVO TPipuNvo Kon Katd 13% ot eTiiora faocn, w6T000 EEMEPUGE TIS TPOGHOKIES, IE WIITEPA YOPNAO KOGTOG
Kotabécenv (33 povadeg paonc).

H Deutsche Bank sktind 6T 70 k00apo emrokioné mepr@dpro (NIM) 0a drapopemBsi 6o 2,6% o 2025, younhétepo o to 3,3% tov 2024, orra mpofiimer 6TL TO
NII 60 @tacer Ta €700 ekat. £0g 10 2027, MoY® 0OENGNS TOV JOPNYMCEDV KoL KOADTEPNS GELOTTOINGNS TG PELGTOTNTUS (UE OEIKTN YOPNYNGEQV TIPOS KATUOEGES
poig 51%).

Av000G 6TO. P ETLTOKLOKG £6000, KO EVIGYLOT TS OGOPUAGTIKIG dPUSTNPLOTITAS

Ta £é6000 016 TPOPNOEIES KON AOPAMGTIKES HPAGTNPLOTNTES EVIGYLOVY 6T00EPA TO PN EmToKLOKA 6000 TG Tpaneloc. H oyedhalopevn sEayopd g EOvuaig
Acopahetikiig Kompov, évavn €29,5 ekar., avapéverar va 0Aokinpo0si evrég Tov 2025 ko va avéioer To ao@aiotpo Katd 50% Kkor To pr EmToKiukd £6000 Kot
10% am6 7o 2026. [apéT  cuverioy) Oo pardoer Tpocwpva tov deiktny CET1 kata 15 povades Baosng, n Deutsche Bank Oswpei mog To paxpompodeopa opéin
076 T1) SLEPOPOTOINGT TOV E60IWV VEPEYOVY TOV KOGTOVG.

H dwiknon otoyedsr o€ emior avénon 4% tov £663wV ad Tpopn 0gies T TEPiodo 2025-2027, kupiwg pEGM AVATTUENS TOL TOPEX OLUYEIPIONG TEPLOVCLIKDV
GTOLEIV KON TS OGPUMOTIKIG OposTNPOTNTAS.

To K66TOG (G TOGOGTO TV £60dMV dpopP®@ONKe 60 34% To TPAOTO TPipNvo Tov 2025, ne T Deutsche Bank vo wpofriner Sratiipnoi} Tov katw oo To 40% g
70 2027, Topd TS ovénpéveg méceis amd modove, n)»n(-)mpwpo KoL EMEVOVGELS 6E TEXVOLOYiIR. Ol GUVOMKES AEITOVPYIKES dOTaveS EKTInaTON 6T O Tapapsivovy
6£60v 6Ta0epEg PETOG, EVIGKVOVTOG TA TEPODPLL KEPSOPOP

Toyvpn mo0TNTA SOVEi®V KOl TTOTIKY TOPEiX 6TIG npoﬂl;:\vslg

To yapTo@VAdKI0 daveimV Tapapivel vYEg, pe Tov dgiktn un sEvanpetodpevov avorypatmv (NPE) va avépyeton 6to 1,8% ko Tov dgiktn kaioyngs oto 122%. H
Deutsche Bank ekt 611 70 K66TOG KivdOvov B0 KupavOei 6Tic 38 povadeg Paong to 2025, younrotepa amd Ty emionun mpoPreyn g dwikneng, kar 6o

VoY Mp1GEL TEPMTEP® oTIG 35 povades faong to 2026-2027.

Emmifov, 1 peioon omopeudoemv omd moioes akvijtov oo REMU nave amé ) Aoyiotua) Tovg aéia evdéyetan vo 6Tnpisel To anoteliopard, EV6 avopévovtal
Ko yopmAotepes TPoPAEWELS 1o VOIKES vToOEceic.

Yy Ke@ohoroKi ETAPKELN KOL LoYVPT] LEPLOUOTIKI] TPOOTTIKY)

0 d¢cixtng CET1 evioytOnke oo 19,6%, vrootnpilépevog amd tnv 6cdTepik] Kepdopopio ko 1 OeTIK) enidpaocn TV kavoviopndv Basel IV (+100 povadeg faong).
H dwiknon avénee 10 m0606T6 Sravopns pepropndtmv 6to 50%-70% tov kabapdv kepddv. H Deutsche Bank Osmpei mOavé To 10600676 va ki el 6T0 ovdrtaTo
6p10, peTaQPALovTag TN PEPIOPATIKY 00d00n o8 Tepimov 10% — pia amd Tig vynhétepeg otnv Evpodmn.

Mapdaiinhao, sivan og eEEMEN TPOYpappa eTavayopas Petoy®dv Yyoug €30 ekat., evd eEeTGlETOL KOt 1) SUVATOTNTA EVOLGPECMV PEPIGRUTIKAV SLAVOR®Y 0T TO
devTepo Tpipmvo tov 2025,

H amotipnon g peroyng yiveron faoet tov poviéhov pepropoatikdv podv (DDM), pe mapadoyés RoTE 13,5%, ké6Tog 16imv keparaiov 13,3%, ko hoyiotuay alio
ava petoyn oo €6,5 yia to 2026. H Tyuj-otoyog tov €7,35 cuvendyeton mepifdpro avédov 20%, apd v 1181 onpavtiki} Gvodo The PETOYNS TO TPOTYOVIEVO
SuaoTnpo.

Me d¢giktn P/E o1ig 7,5 @opég kon dgiktn P/TBV o7o 0,95, n petoyn g Tpareloc Kompov eEaxorovdei va amotehel EAKVGTIKY EMA0YI Y0 ETEVIVTES TOV EMOLOKOVV
1oVP1] KepSoPopia Ko aELoLoYES AmT0dO0EIS KePUAaiov.
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AAA: Av&non g ovvoAkn g kivnong 8,5% oto 5unvo - 11,6 2ek emfarteg

EmBariki Kivnon

E';i'::::“ Kivnon EcwTtepikol Kivnon EEwrspixol Fuvolikf Kivnyon
%2025/ %2025/
2024 2024 2024 2024

Tavoudpiog 510.750 486.187 1.323.936| 1.115.815| 18,7%| 1.834.686 1.602.002| 14,5%

DeBpoudpiog 504.460 493.307| 2,3%| 1.247.479| 1.114.465| 11,9%| 1.751.939 1.607.772( 9,0%

Mapmiog 606.158 593.749| 2,1%| 1.617.021| 1.413.072| 14,4%| 2.223.179| 2.006.821| 10,8%

Anpihiag 732.781 687.485| 6,6%)| 1.976.946| 1.797.152| 10,0% | 2.709.727| 2.484.637| 9,1%

Méiog 876.582|  B95.265 -2,1%| 2.221.905| 2.115.375| 5,0%| 3.098.487| 3.010.640| 2,9%
Iivolo 3.230.731| 3.155.993| 2,4%| 8.387.287| 7.555.879| 11,0%11.618.018 10.711.872| 8,5%

H gmpartuci kiviion Tov agpodpopiov e Adveg katd ) diapkera Tov Mdiov 2025 aviiAde ot 3,1 ekart., ovénuévn Kotd 2,9% ot obykpion pe to 2024. H eyydpra
Oon mapovciace TTdoN o€ 6YEon pe To. eninedo Tov 2024 katd 2,1%, evéd 1) Siredwig emPartuc kivijon cuvEee TNV avoduki] TG Topeia vepPoivovtag Ta emineda
70V 2024 kot 5,0%. Z0VOMKA, KOTA TOVS TPMTOVS TEVTE PITVES TOL £TOVG, 1] Kivio1) ToL 0epodpopiov £pBace Tovg 11,62 ek. empPares, onueidvovtag Gvodo s TaENg
70V 8,5%. H empotuc) kivnon, T060 Tov £60dTEPIKOY, 660 KL TOV £EWTEPIKOY, TAPOVGioce avénon katd 2,4% ko 11,0% ovrictoyo. Xnperdverar 6TL T QETIVI|
Apovia. ) mepiodog Tov OpBodocov Ildcye sopTacTnKe TOV ATTpilio, EVE avTicToyd, Yo To 2024, Tov Mdro.

O opOpéG TV TTHGEMV 6TOV AeBVi] Agpopéva ABNVAV KaTd T SLApKELD TOV TEVTE TPAOTOV PNVAY Tov 2025 avABs o€ 99.185, kotaypdpovrag adénen g TaEng
10V 7,4% ot oyfon pe to 2024. O1 TTIOEIS E6MOTEPIKOD TUPOVSiacay Pukpt} Gvodo e TaEng Tov 0,8%, evd o1 d1edveig TTioeig onpeimoay onpavtiky avénon kord
11,9% ot 6yéon pe v avrietoyn nepiodo Tov 2024,

Kiviioeic Aepooka@av

ApiBpbe

¥ o EowTEpIKOU EEwmTEpIKOU Zuvohikn Kivron

%2025/ 2025 2024 %2025/

2025 0 024 2024 2024

Tavoudpiog

@eppoudpiog
MapTiog
Anplhiog

Mdiog
Edvolo
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1 TGvmvyk oe Tpaur: Ov HITA va apouvv Ta TEPLOPLOTIKA HETPA KATA
¢ Kivag

Metd amd ™iepovikn emxowvovia pe tov Ntovaivt Tpapr, o mpoedpog g Kivag, T Thvrivyk, eEéppacs v
npocdokia 6T o Hvopéves [oiteieg Oo amocvpovy 6ia Ta pétpa mov Oempodvian emifma yia v Kive. lapdiinia,
OMNAMGE 0TL 0 APEPIKAVOG TPDNY TPOEGPOS EIVUL EVTTPOGOEKTOG VO EMOKEPTEL €K VEoL TNV Kiva.

O X1 vmoypappioe T oNUOGI0 TG EVIGYLONG TS OLUEPOVS GUVAIVEGNS GE TOMTIKO, OLKOVOMIKO, EUTOPIKO Ko
OTPUTIOTIKO ETITED0, TPOKPIVOVTUG TOV SLAAOYO KOL TH GUVEPYUGIN MG T1) pOvN peaireTiki emhoyn. Tovioe emiong Ty
avaykn Yo ogfacpd, apofoic Katavonon Ko ypiicr TOV VEIGCTAREVOV P OVIGRAOV afoVAEvoNS Yo TV Enilvon
OLIPOPOV.

Iowitepn avagopd éxave oto Tnua g Toifav, kehodvrog Tig HITA vo To droyeipiotody pe mpocoyn. Yroypappios
OTL OEV TTPETEL VO EMLTPUMEL OE GVTOVOULOTIKG GTOLYEIN VU TPOKUAEGOVY KAMUAKMGT KOl £vTaot PeTalDd Tomv 600
duvapemv.

O Tpapm, o€ avaptnon Tov 61o Truth Social, emPePaimoe Tn Ot Ekfaon T THAEPOVIKIG EMKOVOVIOG, O1dpKELNg
nepinov 90 Aent@v, Katd TV 0moia Kuprapynoay Ta {nripata epmropiov. Onmg avépepe, colinmidnkay Aertopépeleg
TG TPOCPUTIG EPTOPLKIS COLPMVING KL OPIGTIKE TPOGEYNS GCUVAVTI|G] S1UTPAYUATEVTIKAV OPLAS OV TV 600 OPAV.
211 GUVAVTIION OVOUEVETOL VO GUUUETAGKOVY 0 vovpyos Owovopk@dv Xkot Mréoevt, o vmovpyos Epmopiov
Xaovapvt Aovtvik kon 0 Epmopikog Avnirpocomog teov HITA, mpéofing TCéyucov I'kpip. O Tpopr emPePaionoe T
omodEyOnke v Tpéorinon Tov Kivé{ov Tpoidpov Yo emionun exickey], GuVodELOpEVOS 0T6 T 6VCVY6 TOv, Merhavia
Tpapm.

Kata v péopatn cuvavtnen tov pe Tov Kaykeldpio Meptg atov Aguko Oiko, 0 Tpapn eravérafie 6TL o1 cuvophicg
pe v Kiva mopapévoov o kaidé dpopo ko onpeimoce nms 10 TR TOV owdvicv yordv e mifov emivdel. Alooe
gmiong 6T dev avritiOeTtan o1 Qoitnon Kwélmv portntav otig HITA.
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Ta peyara kepdn tov Maiov £@epav To
X.A. omyv 3" 0€0m TaykooUimg To 2025

ytd oto tédog Maiou 2025

Acsixtng Anéboon %

RTSI +26.90%
WIG20 +26.45%
X.A. +24,60%
IBEX 35 +22.05%
ATX +20.85%
Budapest SE +20.64%
DAX +20.53%
FTSE MIB +17.26%
S&P/BMV IPC +16.82%
Hang Seng +16.10%
PSI +15.86%
Bovespa +13.92%
TA35 +12.81%
KOSPI +12.43%
Euro Stoxx 50 +9.58%
FTSE 100 +7.33%
S&P 500 VIX +7.03%
VN 30 +5.87%
S&P/TSX +5.85%
BEL 20 +5.57%
SMi +5.34%
AEX +5.04%
CAC40 +5.03%
Nifty 50 +4.68%
BSE Sensex +4.24%
MSCI World +4.20%
Karachi 100 +3.96%
S&P/ASX 200 +3.38%
IDX Composite +1.35%
OMXS30 +0.52%
S&P 500 +0.51%
DJ Shanghai +0.10%
Shanghai -0.13%
Dow Jones -0.64%
OMXC25 -0.88%
Nasdaq -1.02%
China ASO -1.10%
MOEX Russia Index -1.88%
PSEi Composite -2.87%
SZSE Component -3.59%
DJ New Zealand -4.70%
Nikkei 225 -4.84%
Taiwan Weighted -7.33%
Small Cap 2000 -7.40%
BIST 100 -8.25%
Tadawul All Share -8.69%
SET -17.93%
IInyn: Kapapavoe Xpnuatomplakn




