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Fu A
Economist: ®ovAdpovv o1 eAinvikéc Tpameleg Yo TNV €vyiaver) Tovg
211G TPOONTIKEG NELMONG TOV KOKKIVOV d0VEL®OV TNV EAANVIKI] ayopd avagépeTor onpocicvpa Tov Economist,
OV KOTOYPAPEL TIS TPoondleieg Tov Tpomefdv va oamairayodv amdé to Papog Tov emo@areidv. Onog
emonuoivetol 6to onuocisvpa, 6to Téhog Tov 2017 ov ehinvikég Tpameleg eiyav 95,7 do. gvpd NPEs, mov
avtiotolyel 610 43,1% Tov yapto@uiakiov daveiwv, To o Papd «poption otnv Evpdnn. Q61660 TO VWog TV
NPEs 610 1éh0g TOV Tponyovpevoy ypovov eppavice Pertimon kol ovykekpuévo peimon katd 13 dvo. svpo og
oyéon pe To vynidtepo onpeio, To Maptio Tov 2016. X710 1010 dnpocicvpe avapépeTar Tog N peiwon tov NPEs
&rer omnpryBel kvplowg oe OWYPUPES KOL TOMIGES EVA €Yovv onuewmlsi kol meputtOoels «Oepomeiao
TPOPANUATIKOV OVOLYRATOV, €ITE T10TL pECO TOV pLONice®V Ta ddvero yivovror Plocipa, eite Y10Ti 01 0QEIAETES
ohd «Bpickovv PETPNTA» KOl GVTOTOKPIVOVTUL GTIG VITOYPEDGELS TOVS. 20TOGO, EMGNRAiveETOL OTL 01 TPaTelES
oyeovalovv va mepropicovy epartép® to NPEs katd 30 616. eopd @étog kon Tov emdpevo ypovo. To o dvckoio
onueio g 0VTo6 TO eYYEipnua givar 1 drayeipion TOV TPOPANUATIKAOV OAVELOV TPOS TIG EMLYELPTOELS.
O toMjoelg daveimv
Meta&d Tov Moemv mov e&etalovranr TEPLAAUPAVETOL KOL 1] TOAOT] ETVYEIPNUATIKAV OUVEI®V, TOV ATOTELEL TO
Mo 0VoKoro gyyeipnua. Av ko ov TpoPréyelc kaivmTouv 101 T0 50% TV NPESs ko o1 gyyvniceigc kaivrtovv
OcopnTika to vadrouto S0%, ov TPamECES KOl OL AYOPOOTEG Oavei®V TPETEL aKOUN va. aloAoy|GOVV TTOLEg
emyEpnoeis eivan Tpdypott frooues ko moieg 6L, kKadAOg TV Tpaypatiki ofio TOV eyYyuNGE®Y.
Eniong, ot 0@e1AéTeg pmopel va 0Qeilovy YpULOTE 6€ TEPLOCOTEPES 0O pia TPATECES EVO KOl 01 EYYVNGELG PTOPEL
vo. givol KOTOKEPROTIGNEVEG (0MA0OT]), OLUPOPETIKG TUNHOTO EVOS OKLVIITOV T.). YOPOS GTAONELONS, YOPOL
amoOnkevong, pmopei vo amotehovv Eeymplotég eyyvioes. Ov tpomeliteg vmoloyilovv 6TL To 25% TOV
KOKOTANPOTOV givan ""oTpaTtnykoi'.
210 o@upi 20.000 axivnra
Tehevtaia, £rovv EeKIV|GEL 01 NAEKTPOVIKOL TAEIGTPLaGHOl Kol vToroyileTon Tmg £mg 20.000 axivnTa propovv
Pyovv oe niektpovikd mhewsTprocpd @étos. Ov Ttpameleg ayopdlovv ou idieg moAra axivyta oArhd wAEov
vdpyovv ko moOMoES. ToavtoYpove 01 MNAEKTPOVIKOL TAEIGTNPLOGHOL £X0VV «EETPUTOGE OPIGUEVOLG
oTPUTNYIKOVS KakoTAnpmtéc: Ilepimov 10 éva TEPUTTO TOV UKIVTOV OV TEONKOAV TPOS TOMGT, 0TOCVPONKE,
KoOag ov opeliéteg Ppikav yprpata 1 Citnoav avadwdpOpoon tov ypéovg tovs. O Tpdmeleg €ovv emiong
ovykpotiosl o Awtponelikiy Emtpon O6Te TEPTTAOCES ETULPELDOV PE OPEIAEG GE TEPLGGOTEPOVS OO Evav
MOTOTES VO AVTIPNETOTILOVTOL GUVOAKGE, GUVTOVIGHEVO Kol Oyl omoomoopotikd (ava mototy) Kov ov 4
ovoTnukég Tpameleg ep@aviCovv vy capital ratios ko wépacav Ta stress tests yopig va Tovg {ntndsi va
avTAGeovV TPOcOETO KEQPILULY, EVO ETOTPEPOVY GTAOWOKA ol KaTtaOéoers. Mévouv 6pwg axépn morrid. To
eningdo TV KuTadéoemV ToV WLOTIKOV Topéa Kiveitar ota 120 dro. evpd, 45% yopunidtepo o oyéon pe o TéAN
70V 2009, VO «OEKAIES O16. EVP® EIVAL KPOVUNEVO O STITIO — OO PPV aKOUT KO GE KITTOVG — 1] 6TO EEMTEPIKON.
Yuovéyerd...
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Yg 0T aQopd oTic VOPoOETIKES OALOYES TOV GTOGKOTTOVGAV OTIV ETIGTEVCT] TOV TTOYEVCEMV Ol OLUOIKAGIES
eEarxorovBovv va givar «Gog», avagépel EKTPOCOTOS KN YoPLKOV Ypageiov oty Adva emkaiodpevog Tv
MEPUTAOKOTITA TOV KOTAGTATIKOD 7Y TS MKpég emyepnosis. Emiong molléc véeg mpoomdaBeieg ywa
"e€mokasTiKN" d1evfion 0o amoTIGoOVY TEMKE UTOPAGELS OIKAGTAOV ETEDN TO KPATOS, TTOL £IVAL GLYVA 0
peyoivtepog moTOTS, 00 aviitayBei oe oyédwa Tpameld@v. Tavtéypova n ydOpa dev dwwbditer eEetdikevpéva
owkaotTipra: évag otkaotig pmopel va aro@oaviel ywa éva daloyro pia npépa ko yia Evav TAELGTNPLACHO TNV
emopevy. IIépvor, oopeova pe v Creditreform, o stopeio cionpaéng oesih@v, otnv EAlada
Katoypdonkav pomg 120 wroyedoelg eTaper®dyv, 0Tav oTIV, OVTIoTOL0V peyE00vg TOPTOYOALKT] OLKOVONia,
vafpéav mave amd 6.000.

Ta oyéova petd 1o 2019

Avagopikd pe to TL péher yevéoOor amd to 2019 ko petd, to GpOpo avapiper: Akopn ko £dv ov Tpameleg
EMTVYOVV 6TA 6YE0L0 TOVG, Ba £xovv 65 d16. evp®d NPEs 1o téhog Tov 2019. O 0. Karavravrg, emke@aiig 610
TR owyeiprong mpofinpatTik®v meplovcluKk®v otoyyeiov g Eurobank dniaver nog «avty givar n mo
0U6KOA gpOTNON». Anladn), oo Ba givar To véo 6y€610 TOV MoTOTOV, dote T NPEs va mpooegyyicovv
TEPLOGOTEPO TOV EVPOTATKO péco 6po. (6.0. mepimov 7%) «Mmopovpue va To Kavoope; (vo Tpooeyyicovpe Tov
péco gupondaiko 6po). H arwdvrnon mpénel va givan, NAL AlLa dev Oa givar e0K0L0» dNAAVEL

IInyq: Economist

H Emponn Kepoloroyopdc katdese unvotnplo ovo@opd KoTd TOV HEAOV TOV A.X KUl TOV

01KoVOIKAV d1evfuvr@v g Folli Follie

Mnvutipro ovo@opd Kotd TOV PEA®V TOL ALOIKNTIKOD ZvpPovAiiov Kol TV OLKOVORIKAV O1Ev0uvTOV TOL
Opirov ko 6tV Acia, 1o TV vao0eon g etapeiog Folli Follie katéOeoe n Emrpon Kepolowayopdc. H
aTOQACT TPOCPVYIS 6TN AtkaLoovvI], EM@ON TV mepaopévn Tpitn.

H Emtpom gixe {ntiiosr andé 1 dwiknon g Folli Follie va mapaoygl otovyeio ava@opikd pe Tig 01KOVOUIKES
NG KATUOTAGELS, 6TOV amonyo Tov kotnyoprdv tov fund QCM. Eiye ntponyndei  avooctor] olompaypndatevong
NG HETOYNG, EMELTA OTO AT TNG 010G TNG ETULPELNGS, LE TNV EMOTTIKI APY1] VO AVEPEPEL OGS ULTIOAOYIO TTMOGS 1)
gLeNYREVY «ONAOGE AOVVANRIN TOPOYNS CTOLYELMV TOV G.POPOVV GTIS OTKOVOUIKES TG KATUGTACELS).

Eniong, n Emrponn Kegpoiaayopag Aappfavovrag vawéyn onpocledpata Tov avoeEPovTal 6Ty vTo0eon TG gV
AMyo gtonpeiog, oAhd Kol 6TOVG YEPISPOVS €K puépovg g Emonmtucic Apyns, n Emrpom Kegpolorayopdg
emoNNOivel Ta akorovda:

- H Emupom Kepohawayopds og AveEaptntn Apyf, 6€ 0TL a@opa TS OIKES TG OPROONOTNTES, KiviiOnke
éyxalpa ka0' 6An T owdpkeLa TNG EMipAYNG VTOOEGN S NE YVOROVA TO TTpoPfAemtopeva

otV woyvovcsa vopobeaio (N. 3371/2005, ap. 17), T 6VCCOPEVREVI] EPTELPIA TOV GTELEYDOV TNG KEODS KoL TIg
oelveic mpokTikéG.

- Mg améluTn 0.Qo6i®mon 6TV ATOGTOAN TG Y10 TNV TPOGTAGIN TMV ETEVOLTAOV KUl TNV £0pudun Asttovpyia Tng
ayopas, TPOYMPNCE OTIS TPOPAETOUEVES KUl AVAYKAIES EVEPYELES OE OAO TO

otaoo eEEMENGS TG V000G KOl TPOS OLES TIC KATEVOVVOELS.

- Eivol mpo@avég 0Tl oL emuépovg evépyeleg mov oyeTilovral pPe TN OLEVEPYELD. EAEYY MV, OEV EMLTPEMETAL VO
01 L0G107ToL0VVTUL, KOO 000V VTOKELVTOL GE GYETIKOVS TEPLOPLGIOVS TTOV

npofArEmTovTon Y0 TO ATOPPNTO.

- ZUVETAS GLVIGTOVUE GTOVG ETEVOVTEG VO, EVIILEPDVOVTOL Y10, TV VT00g0 06 TIG emionpeg TNYES, AVOPREVOVTUG
T0, OTOTELECLATO, TAOV EPEVVAOV TOV O1EEAYOVTAL 6E TOAAG EMITTES .
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AAMHE: Képon 31.2 gkat. €vp®d o A' 1pipnvo .... lIpopépropa kot pépropa yrio to 2018
KaBapa képon dyouvg 31,2 gkat. gvpd mpoypotonoince o AAMHE katd 10 Ip®dT0 TPipNvo TOUL £T0VG, GUHOOVE PE TO EMIGNNA
OTOTELEGPATO TOV AVOKOIVOONKAV 61jpepa.

Ta képon sivor avénpuéva katd 113% oc oxéon pe TEPLOL YEYOVOS TOV KATA peyaro pépog opeileTar oty anchevdipoon mpofireyng
VYovg 26,6 ckat. svpa, kaOAg To EQeteio AONvav e£€dwaoe amd@acn pe TNy omoia oxEpprys aymyn evayovtog epyorapov.

O AAMHE gmonpaivel 6TL deopeveTon yia Ty £yKapn eKTELEST TOV ETEVOVTIKOD TTPoypdppatog Vyoug 1 di6. evpad £émg To 2021, km
670 TAOic10 aVTO emTayvve T Pdon ' TS Atecivoeong Tov Kukhadwv pe 6160 va ohokinpm0si o droymviopnog evrog Tov Iovviov.
Eniong, n ®éon B' g Awacivvoeonsg tov Kukhadwv givar oe e£EMEN pe v emioyn Tov ovad0Xov Yo TO £PY0 KOTUOKELNS TOV
vrofaricoimv Kohwdinv mov 0o cuvoéoovv ™ Nago pe v IIapo ko Tn Mvokovo. Mg to £pyo avtd, mpoimoroyionod 42 gKat. gvpo,
KAgivel 0 Bpoyog PETALD TOV TPIOV OVTAOV VIIGLOV.

Emndiéov, ot ypopp oeetnpiog swonrls n Awovvdoson g Kpimg pe v Ilehomévvneo pe TN O1poclomoinen tov TEUyOV
dnpompatnong evod katatédnke ot PAE 1 apétacn yo 1 81060vOE0T TOV AMIEKAVIGOV.

H AAMHE Xoppetoydv mov ghéyysl 10 51% Tov petoy®dv Tov Aweysipieti poTifeTon, cORNQOVE PE THV ar0Qao TG Jloiknong, va
dwaveiper Tpopépropa Vyovg 0,03 vp®d ava peETOYN EVA TO GUVOMKG pépiopa Yo T xpnon 2018 avapéveron va Eemepaoer Ta 0,07 gvp®d
ava peroyn.

1

Xevrévo - Ntourmpoeokic: Eppdlvven tng evpolovng

H avéykn va An@Bodv amopdoelg otn Xvvodo Kopvgig tov Iovviov yio v gufdBuven e gvpolavng, vroypoppiotnke katd
owapkew Tov Owovopkov @opovp Tv BpuEerhav, To £T1610 cUVEIPLO Yoo TNV otkovopia T [evikig AlevOvvong OtkovopikK®v Ko
Nomwopatikov Yrno0éoemv e Emrpomic. «Eivor opo amo@dacemv oyl avafordv» vroypappioe o tpéedpoc tov Eurogroup, Mapro
2gvTévo 6TV oo TOL OV £KAELGE TO oVvEdpLo. Nopitepa, o avtitpoedpoc g Emrpomig, Baivric Ntopnpogokic katd tn owdpkera
GUUNETOYNGS TOV 6€ TAVEL Yo TV eufaduven g Evpalavng, ékave avtictoyo oyéio, amevdivovrog EKKAnen 6tovg NYETeS Yo AMyn
amopdcev Ttov lovvio. Emonpaivovrag 6ti Mpbe n dpo va mepdoovpe amd TG 6ViNTNGES OTIC OMOPAGELS, O AVTUTPOESPOg
NTopnmpo@oKig d1EVKPIvice 6TL 0L 6ToY 0L oV £xovv Bfcel Ta kpdtn-péin ™ EE, agopovv ™ Tpanelikn évoon Yo T peiwon pickov
APYIKG, TOV KOWVO pnNyaviopd eyyimong katafécemv Kol Tov eviaio pnyoviepd ekkadapiong tpomelodv. Kinbeic paheta va oyohdost
™y npoceatn tomoditnon e yeppavidog Kaykerapiov Avykehog Mépked 1o To péhrov tng ONE, onpeiooe 6T1 deiyver va givan oty
KatevOvvon Tov npotdocwv g Emrpomis. O npdedpoc Tov Eurogroup, Mdapwo Xevrévo, e&nynoe pe m oepd tov 611 0 96Pog TG
nepartépm orokipmong tng ONE frav n ortia Tng kpiong, Kot 0Tt £4v qUTY TPOYOPNCEL TOPU TPOG OPELOS TOV TOMTAV, Ba givan Ko
0 Tpomog va katamoiepun0sei o Aaikiopos. «Bpioképoote prpootd oe ma emroyn. Tov Iovvio ow nyéteg 1 0o amogacicovv n Evpmwlavn
VO TOPUPEIVEL EVAMMTY GTNV EMOUEVN] KPion KOl 6TV 0oTAOE10 TOV 0yopdv, 1] Oa dci&ovv 0T maipvouv Tqv Evponn ko 1o gupd
cofapd» emonuave 0 M. Xevtévo, GNUELAOVOVTOS 0TL OAES 01 YDPES KON EOIKA 01 JOPES TOV YTV ONKAV 6 TNV KPio, THPAV SVOKOAES
0TOPACELS VA H10pODGOVY TIC UVIGOPPOTIES, KUL ETOPEVOG TAOPO EIvaL 1] APA va Yivouy onpavtikd fripota. «Or wohitikoi Egxvovy moid
gUKOAO TO pnéOnpa g Kpiong» owmictmos. YaevOopece 8¢, 0Tl 0amo@acels avapévovtal 6to 0V0 {nTipota mov givar «opati» M
opopmvia: otnv tpomelikn évoon ko otnv petarponn 1ov Evpomaikod Mnyoaviepov Xtabepotnrog og Evponoiké Nopmopotikd
Tapegio. O M. Xevrévo vroypdppos emiong T onpuacio TG EXITEVENS CVRPOVIAS YIa TNV EYYUN O TOV KOTOOECEDY, CNUEIOVOVTAS OTL
«ot gikoveg Tov EAMvav toltdv £Em and Tig Tpanele» mov emKpaTNOAY KATH TN SLAPKELD TNG KPIoNG, «OEV eivarl 0modekTES Ko dev
npéner va Tig Eavadovpe». Ilpdobeoe motdoo, 0TL mpimer mapdriinia vo dwwc@oretel 6TL 11 cvp@Ovia dogv Ba yiver avtikeipevo
ekperdirevone. Téhog, o M. Xevtévo TayOnke vaép tmg dnpovpyiog evog mpovmoroyispod Y ™v Evpolavn, oc pépog tov
EVPOTAIKOV TPOoVTOAOYIoNROV 1] VL6 TN drayeipion Tov ESM.
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«O Tponm £yl 01KL0 e TOVS HOTUOVS»

O Apegpikavog tpoedpog Ntovaivt Tpapr Ocmwpel mog n Evponn dev petayerpileror pe dikao tpomo tig HITA
0TO EUTOPLO KOl Y10 TO AOYO VTO TPOYMPNGE GTV EMPOAT daoPAOV o€ TPoidvTa ydAvfa kKo arlovuviov. 'Eva
amolTOS 0p06 pétpo, kpivet o Parp Dpovt, avTimpoedopos Kol EKTPOGMOTOG TOMOV TNG OPYAVOGCS
Republicans Overseas Germany. «Agv pmop® vo. Katoldfo v opyn s Kopowdv. Ilpémer va o€l kaveig tnv
agetnpia. Iléco vynloi civor o daopoi £0® ko ypovia 1 dekaetieg; H apepikaviky] ecoTepikn ayopd givar n
REYOAVTEPT TOV KOGPOV, peyardtepn amd v Kiva, peyarvtepn amé tnv Evponn km maipver daopovg amd
guponaikd npoiovra 3,8%. H EE andé v drin mievpa empParier 6% daopovg oto apepikavikd mpoiovra.
...Agv kKaTalafaive v opyn TOV ToMTikOV. Kot ov wponyodueves kuPepvioeic Opnapa 1 Tov TCoptl Mmovg
N0ehav va apovv v £y woppomios Kar TOpa 0 Ntévaivt Tpapr ctélverl éva pivopd...».

O Pare @powvt oraBéter kon drho emyeipfpota VIép TG apepikavikig tievpag «Teivovpe, kot avTd givan Eva
YEVIKOTEPO QUIVONEVO 6TO £AEV0EpO gpumdpro, va toviCoope TOVg TOpEls G6TOVG OToiovg sipaote woyvpoi. H
I'eppavia gival 6aQ®OS 1o(LPY] 6TOV TOUEN TOV NAEKTPOVIKAOV TPOIOVTOV, TOV E0TMOPAOV. XTOVS TOopElg 67T0V
givar advvapn, O6mTOG Yo TOPASELYHO O©TOV YEQPYIKO TOpén, €KEL €QOpPuOleTor pua woyLPY] TOMTIKI
npootaTevTIopov. Eivan évag maparoyiopnoc m66o vynlol €ival ol d0.6H0L OTO GUEPLKOVIKG YEMPYIKE TPOIOVTA.
Kot Y10 avté 6gv pirhder kavévag. Avt sivon o adikio Kou To vo. Aeg Tmg OEAEIS Vo KPOTNGELS AvVOL TO TO
€LeV0EPO EPTOPLO EIVAL VTOKPLTIKOY.

Avo pétpo Kot 6vo otadpd

O Paro ®porvt ava@éperl ovykekpipéva mapadeiypoto: «Qa Expene va vadapéel 10opponio 6TOVS O0GHOVS Kol
oTig 6vo Thevpéc Tov ATAavtikov...H BMW zmapdyer 6t Notwo Kapodriva ta povréra SUV o v maykécpo
oyopd. X1 avtokiviite avtd gmpairovror dacpoi 9% otav ewodyovron otnv Evponn. Otav 6pog n BMW
napdayel oto Pévykevepmovpyk g I'eppaviog kol to otédvel otig HIIA to1e 0 Apgpikavoi empairovv 2,5 %
0o HOVG ELCAYOYNOY.

INa tov Pemovpumiikavo wolltiké ot dacpoi 6To ahovpivio Kot tov ydivfa 0o propovv va dwuc@aricovv Bécerg
gpyoasiog. Extég avtov, Katd ™ yvoun tov, 1o 0Epa ogv ivar pévo ot dacpoi mov empdariovror o€ TPoiovTa
aiovpviov kou yaivpa, aArd yevikOTEpO 6€ 0A0 TO TPOIdVTE. Mo Kot 6eg AéEl 6T0 50% TOV TPOIOVTOV 07T
v Evponn dev emparilovron dacpoi 6tav avtd siwesdyovrar otig HITA. Avriotpoga pove oto 28% Ttov
OUEPIKAVIKAV TPOIOVTOV dgv emPariiovrar dacpoi. XOp@mve pe v droyn tov Pale ®péivt tpékerton Yo pia
EYOMOTIKY] ovpmeprpopd te I'eppoviag, n omoia &yel cvvnbicel £0® kol dekaetieg va Ppiockeror oe pa
npovopovyo 0&on Kat dev BEAeL va aALGEEL TITOTO TAVO GE VTO TOV TOpPEC.

Téhog, otV €pOTNON YT 0 Apgpikavog mpéedpog Ntovaivrt Tpaprm dev amevBiveran otov Iaykocpo
Opyaviopd Epmopiov, 0 Pale @poéivt amwovtd nms 0 01e0vilc 0pYOavIGHOS OEV OLOOETEL TPAYRATIKT LoD Y0 VO
aArGEer TOMTIKEG, 0ALG EIVOL TEPLOGOTEPO ML VANPEGLA TOV OLEKTEPULMOVEL VTTOOETELS.

Deutsche Welle
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This is the race to $1 trillion. AAPL is the closest it's ever been. Now
just 5% away from being the first.

Race to a Trillion (Market Cap) / \

Facebook ====Apple Microsoft —====Amazon Google (Alphabet)
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