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Yta Te¢An Tov 2022 Oa emotpéwer 1o AEIT ota tpo mavénuiag exxineda

X710 1éhog Tov 2022 mpoPrémer o TPodYpappa 6TafepdTNTAS 6TL OO EYOoVV KEAVPOEL 01 OTMdAEIES AMOY® TNG TOvONpias ko Oa emoTpéyel TO
AEIN ota eninedo mpo kpiong kor Aiyo vynrotepo, kobag o ppOpds avantvéng extipdror 6t eivan 3,6% o@étog kou Oa emrayvvOei oto
EVIVTOGLOKG 6,2% T0 2022, pe T foriBsia Tov Tapeiov Avakapyng.

Onog ypaper n KaOnpepvig:

Q61660 01 Kivouvor Tapopévovy, 6mms avayvopilel To i610 To TPoYpOppa, 0ALE Kol 6TMS eEToNpaivel TO Afpoclovopké Zvpufovio otnv
£k0go1] T0V, TOV TO SVVOIEVEL. E1d1kéTEPE, TO SUPPovII0 KaTEYpawE 4 KIvODVOLS:

Hapataon T wavonpicg, pe KaOLGTEPNON TG GPOIG TOV TEPLOPIGTIKOV PETPOV 1| £V TETUPTO KOPLO TAVONRIOG.

Kafvotépnon €pappoyns Tov apoypappotos avaKkopyns.

O ad0vapol 160A0YIopR0l TOV TPUmelAV icMS deV EMTPEYOVY TNV OROA] poN] TOPOV GTNV OLKOVOid.

Advvapio Tov 101MTIKOY TONéd Vo, AVTUTOKPLOEL, ETEVOVOVTUG 6E KULVOTOLOVG TOpELS.

Xopig To pétpo omipiéng, to mpaypate 0o ftov morv yeporepa. To mpoypoppa 2022-24, wov kototéOnke otnv Kopwowov ™ M.
Mopackevn, avagéper 611 1 BTk cvvelo@opd Tov 6to AEII Tov 2021 givanr 4%. Mdiota, 010 Tpdypappe avaypdaeetor 6TL N adia TV
péTpov ot pidng 0o pTdcer ovvolkd ta 40,7 o16. EVPA (K TOV omoimv 23,1 d16. gvp® T0 2020, T 15,6 S10. VPO PETOS KL 2 J16. EVPO N
ENEKTO0N TOV PETPOV T0 2022). To dMPE0GLOVORIKG TOVG KOGTOGS, JOPIS TA PETPA PEVGTOTNTOG, PTAVEL T 27,9 d16. €vp® (11,6 O16. EVP® TO
2020, 14,3 o16. gvp® 10 2021 K1 2 d16. EVP® TO 2022).

Y10V QeTIVO Tpofrenopevo puBpd avartoéng Tov 3,6% sktipator 6T Ba cvvelsPéper drheg 1,3 TocooTIRiEG POVADES 1) GTOPPOPN O TOV
nopov Tov Tapeiov Avakapyng (yopnrotepa and Tig 2,1 povadeg mov giyxe ekTiun0ei otov mpovmoroyiond tov 2021). Xépn oto Tapeio
Avéxapyng, ol emevovoeig tpoPfrémeran va avEnbodv katd 7%. Emiong, dwetomdveran 1 mopadoyr 6tTL Ta £6080 amd TOV TOLVPIGHO O
Kivn0ovv 6to 45% Tov emumédov Tov 2019. H avepyio o 9étog mpofréneror mepimov otabdepn oto 16,3%.

To Tapsio Avaxapyng mpofriénmeror va ektivatel Tig emevovoelg pe podpé 30,3% to 2022, ocvverspépovrag kabopioTikd otov pvOpd
avantoéng 6,2% tng embpevng ypovids. Ané kel ko wépa, 1 avantuln dwapopeaverar oto 4,1% 1o 2023 kar oto 4,4% To 2024, pe TV
avepyio mapdiinie va vroyopei g 1o 10,5% to 2024. To npdypoppa teprroppavel Evo dOvopevég oevaplo (-1% avantoén @étoc) ko éva
€uvoiké (+1% n avantvEn @étog), KaOMOg —ommg emonpaivetar— n afefardtnra Yo v wovonpio eivar vynin. Ezniong, neprhappaver
oevaplo pe Gvodo emrokiov katd 100 povades Paong og po Tpretia.

To 2022 npofrémeTan eMOTPOPY] GE TPOTOYEVY] TAEOVACNOTO, TC OTTOI0. GTAVOLV 0 VYNAG emineda 10 2023 kar To 2024. Avtd agnvel
ovoyté 1O £vogydnevo, avaroyo pe Tig g€ehielg otnv Evpdmn kol Tovg vEoug 01UOGLOVONIKOVG Kavéveg ov Oa dtapopemBovv, va
£Qoppocovv ToTE Véeg popochappivoelc. Tuykekpipéva, Tpofrénetanr o pétog mpmToyevég éhheyupa 7,2% tov AEIN (amd 6,7% Tov
AEII 70 2020) kon ot ovvéyera mpotoyevis tieovaopa 0,3% tov AEII to 2022, 2% to 2023 ko 2,9% tov AEII 10 2024.

Etol, epdoov emrpomei m.). Vo TEPLOPIOTEL 0 6TOY0G Y10 TPOTOYEVES TAEOVasna 6To 1,5% Tov AEII and to 2023, 6o vwapyer ydOpog yio
ghogpivoerg 0,5% tov AEII to 2023 kor 1,4% 1ov AEII 10 2024. AXMAG TTpOg TO APV, | EVp@OTN 3V £1€1 SVPP@VIIGEL OPIGTIKG 00TE KOV
Y10 TOVG S1HOGLOVOUIKOVG Kavoveg Tov 2022,

To ypéog avopévero va dropopemOei oto 204,8% tov AEII @étog, 1o va vroympiost otadokd 6to 166,1% 7o 2024.

Kopmoavaxt yio dnpoypoagukod

Kapmavaxt ytomotv ta dnpoypaukd ctovyeio mov tepiéyer ) £kBeon, pe Paon extpnosig g Kopoiov kot tng Eurostat (Ageing Report).
Topgova pe avtd, o tAinBvopdc g yOpag 0o perwdei and 10,7 exat. to 2020 og 10,3 ekat. To 2030 kor Oa Tdosr oTo 8,6 exar. To 2070.
To m06006T6 ££aPTNONG TOV AVO TOV 65 £TAV a6 Tovg 20-64 £V B0 ekTvayBei amwd 37,9% To 2020 oto 68,2% 70 2050. Ilap’ 6ra avtd,
EKTIRATOL 6TL TO AGQPUAGTIKO €ivar PLOGLRLO, PN 6TIS TAPEUPAGELS TOV £YIVAV TO TPONYOVUEVE YPOVIK.

E&arhov, ektipdror 6TL o An&ipdBeopneg operréig 0o permBovv amd 968 ekat. evpd oto Téhog Tov 2020 og mepimov 283 gkat. VPO 6TO
TEMOG TNG PETIVIS YPOVIOG.
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o A' Tpiunvo 2021
Anoteréopata avriotoryo pe avtd tov o' tpyunvov 2020 avakoivocse ofpepe 1 MYTILINEOS 1w 10 o'
Tpipnvo Tov 2021 oNUEIOVOVTES OTL Ol OLKOVOMIKES EMOO0EIS KATA TO €V AOY® S1AGTNNHO «GUHATOO0TOVY £va
ovvapiko Eexivpa og éva étog pe OeTikéc mpoomTikés. Xto emopuevo Tpipnva, Toviler n eTaipeia, or gv AOy®
EMOO0ELS, UVONEVETAL VO EVIOYVOOVY onpavTikd, KaO®Oc N TiTnon kot o TINES TOV GAOVIIVIOV TEPUNEVOLY OE
vynia emimedo, to mEPPdilov TipoOv kor M CTnon oty ayopd mMAEKTPKNG evépyewng egelicoovran
IKOVOTTOUMTIKA KOl 1] opipaven kor ektéreon Tov épyov tov topéov Epyov Buioowung Avamtoéng kou
Avaveooipov IInyov & Arodnkevong Evépysiag, Tpoympovv yopic kadveteprioels.
Ewwértepa:
O Kvbkhrog Epyacidv kot ta Képon npo ®Pépov, Tokaev ko Anocpécecwv (EBITDA) avijiOav cg 524 egkat. ko
81 ekat. evpd avricTorya Yo To A” Tpipnvo tov 2021, napapévovrag ota idla emimeda T660 pe TV avricToyn
TEPi000 TOV TPONYOVUEVOV £TOVS 0G0 KL ILE TO OPECHOS TPONYOVUEVO TPiuNVo.
To kaBapd képon petrd omd dkonopate peroyneiog aviidav ce 37 ekart., mopapévoviag o6t idwa mepimov
emingda o€ oyéon TNV avTioToy ) TEPI0S0 TOV TPONYOVREVOD £TOVS, EVO NTAV SNUAVTIKG avénpéva (+37%) o¢
oOykpron pe 1o A' Tpipnvo tov 2020.
O xo00poc daveispog dwopope®dnke oto Euros554 egkor., pe 10 dgiktn poéyrevong (Kabapdg Aaveropodc /
EBITDA) va swapopeavetar 6to 1,75, tapd Tic onpavtikés ETEVOVOELS Tov Bpickovtar 6 mApn eEEMEn.
Katd ™ owdpkere tov A' Tpypvov 2021 n MYTILINEOS mpoy®pnoe 611 6op@@vio yio TNV omxoKTIoN
AoPTOPUAOKiOV 20 vT6 avdmTLE] POTOPOATAIKOV TAPK®V GUVOMKIS toyvog 1,48GW, kaOmg ko emaifov 25
v avartodn épymv amoBNKevoNg NAEKTPIKIG EVEPYELNS EVA 0AOKMPpMOE emiong TNV emTvyl] £K6001 TOV
TPATOV «TPAGIVOV» OPOAOYOV TNG, VYous Euro500 ekat. pe emréxio 2,25% wor AMén to 2026.
TNUELOVETAL 0TI TOGO avTioTo 0 pE To KoBapd KePAiora Tov 0o avTAnBo0v amd Tic oporoyics, Oa dratedel Yo
™MV avanToén «TpacIvOv» £PYOV KOl VTOOOUAYV, 0m0g TPoPAémeETal 6TO TPOYPURND TPAGIVAOV OROAOYLMV
(Green Bond Framework) g Etapeiag.
Hopdrinia coveyileTor cONEOVE BE TO APYLKO YPOVOILAYPUNNA 1| KUTAGKEVT] TOV VEOL 6TAONOD GVUVOVLUGUEVOL
KUKAOV pE KOUGLHO QUGIKO aépro woyvog 826 MW. H nmuepopnvia évapéng OoKIpOoTIKIG AELTOVPYIOS TOV
oTe0pov NieKkTpOoTaPAYOYNS TOTOOETEITOL 6TO TEAOG TOV TETAPTOVL TPiunvovy Tov 2021. H MYTILINEOS, pe v
évapln Aertovpyiog g véag povadag, 0a owwBéter cvvolki) sykateotnuévn wyd 2,3 GW and Ogppikoig
otoOpovg kot povaosg AIIE.
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Ioyvpr n {mon yid 10 5€T€¢ OuOA0YO - 3 810. AvIANOE TO EAMNVIKO SnuocLo
Ex\eroe otig 14:00 opa EALadag to Pifiio mpoc@op®dv Y10 T0 vE0 TEVTAETEG OUOLOYO, N TO ELANVIKO OnpécLo
va avtAiel 10 1066 TOV 3 d10. EVPO.

H &tmon mov ketaypa@nke 6to TAaiolo TG £K0001G NTAUV EVIVTMOOLEKN, HE TIS TPOSPOPES va Eemepvouy Ta. 20
010. gVpo.

H apyuxn keBodynon ywa v anédoon tov tithov Bprokétav oto 0,28%, aird Peritidnke otn OV TOL
0,20%.

Ewwétepa, To spread owpopeobnke oto Mid Swaps +47 povéoesg Paong. Xnpewoveror 61U TO
apywo guidance ftav Mid Swaps +55 p.p. yia vo avefsopn0si oty cvvéysia oto +50 p.f.

To oporoyo oppndalel Tov @efpovdpro Tov 2026.

To vrovpyeio OKOvVOKAV avoKoivmog Y0gg, 0TI avEDEGE TNV KOWVOTTPOKTIKY £KO00T TOV VEOL OPOAOYOV OTIG
Tpanelec Barclays, BofA Securities, Commerzbank, Morgan Stanley ka1 Societe Generale.

H £€0d0¢ avtn oTic ayopég eivar ) Tpith KATA o£1pd Tov Tpaypatomorei To EAAnviko Anpéoio amd v apynq Tov
étovc.

Méypr otrypng to vrovpyeio Otkovopik®v £xel avtAcel 6 016, evp® pe younia emroxia oo to 10 £og 12 die.
VPO OV givan 0 aPIKOS oyedLAGHOC oV £xEL ekmovijogl 0 Opyaviondg Awayeipions Anpociov Xpéovg Yo to
oOvolro g ypovide. IlponyMOnke otic 17 Maptiov n £ékdoon Tov 30£T0vg oporoyov Méewg lavovapiov 2052 pe
emtoKo 2,75%, 0mov To ANuoclo aviince 2,5 016. £vpO. XTN ONUOTPUCIC KATAYPAPNKE EVTOVO ETEVOVTIKO
EVOLOQEPOV, KOOGS 01 TpocPopés Eenépacay Ta 26,1 d1o. evp®d. Me 1 véa £ékdoon Tov 10gTovg oporoyov otig 27
Iavovapiov, To Anpocio dviinoe Gira 3,5 0. copd pe emtokio 0,75%. Or enevovTég TPOGEPEPAV VA OAVEIGOVY
10 EAMnviké Anpocio pe 29 o16. cupo péocm avTig TG £Kooonc.

To vwovpyeio Owkovopuik@v Bynke oTic ayopég pe 10 01e0véc Khipa va givon evvoiko ev péom g cvvelopevng
vrooTpEng mov wpoceéper 1 Evponaiky Kevipua Tparelo, mpokeypévou va evicyvosl to dtobécipa tov
EVOYEL TOV GUENUEVOV ONHOGLOVOIIKAV VTOYPEDGEMV TOV £YEl MPOKUAEoel N mavonpio. Extiparor 6t to
owBéopa Tov Anpociov (copmepriapfavopuivov Kol Tov Aeyopuevov okinpov podlthaprov) kvpaivovror cto 30
pe 35 o16. gvpo.

Exiong, o davelopnog tov Anpociov amwd Tic ayopEs H1EVKOAOVETUL 0td TN 0TIk 6TdGN TOL KPATNGE 0 d1EBVNC
oikog afrordynong Standard & Poors, 0 omtoiog Tpoy®pnoe oty avafadpion T EAMVIKNG 01KOVORiaG,
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Xp. Meyarov: Etjolog pvOuog avartudng ave tov 4% To 2021 aAAd ka yia ta
EMOUEVA Y POVIA

Etmicwo pvOpé avantoéng dve tov 4% and to 2021 ko Yo o emdpeva xpovie o emToyel n yOpa, pe ™
ovupoii] Kot ToV ToVPLoROD NON amé PETOG, ekTipnoe 0 d1evVOVuVEOV odpuPoviog g Tparelog Iepardc Xpiotog
Meydahov, 6 ovvévrevéi Tov oto CNBC peg agoppn] v apoc@atn emtoynuévn avsnon HeToytkov KEQUAAiov
Yyovug 1,4 d16. evpd mov mpaypatonoinee | Tpanela Ieparmg.

O k. Mgydhrov egmonpave 6TL o oepd om6d OeTikoi mwapdyovres ovviyopodv mpog TNV emitevln woyvping
avantoéng: TpA@Tov, N TPOGPATN KoL pU1| avapevopevny avafadpien and tov oiko afroroynong S&P pe Oetikd
outlook ywo Tnv o1kovopia, 6£HTEPOV, 0 deikTNG PropnaviKNS TUPAYOYNS TOV UTOTVTAVEL TIS TPOCOOKIES Y10, TO
enépevo ddoTnue Ko TpiTtov, 10 Yeyovog 6tL 1 EALGoa £xer exkmovijoel éva @rh6d0E0 alhd mOAD oTOYELUEVO
oyéowo ywo v afromoinen tov wopov tov Tapeiov Avidkopyns kot tTov Evporaikov Ilpoypoppdrov, ot
omoiol OGvovv Ta 75 o0, VPO.

H EAlrada &xer emrdyer v 1elevtaio oetio vynid pubud amwoppo@nonsg evpOTOIKOV KOVOLAIOV (GTE
VAOTTOLOVTOS TO GYEOLOoNO TNG, O £xel Ty gukapia va droxeTedoer TOPovg 68 Topeig OTMS N YNeLoKi, N
npaoivn owkovopia, ol e£ayopég KUl VY OVEDGELS, avEPEPE 0 K. Meydiov.

E1dwk6Tepa Yo 1oV Tovpiopd, o dievdivvov cvppoviog g Tpanelog Iepadg eEéppace v ektipnon 6t Ta
£600a 0o avélBouv @étog 610 50% TV €060V Tov 2019, emonpaivovrag 6TL BETIKAG 6TV ETAVEKKIVIION TOV
TOVPIGPOV 00 AerTovpyncel 1 por] TOV euPoAlacpAOV 6T (OPd, KOOOS ¢ To Téhog lovviov avapéveTan va £yeL
enpoiractei o 70% tov AnOvopo.

ATOVTAVTOG OE EPATNGT GYETIKA 1E TNV Peyding £KTaong avadtapdpmen 6Ty omoia TPpoydp1oE 1 TPamela Ta
TehevTaia 4 ypovia Kon 1) omoio GALAEE TNV EIKOVA TNG, 0 K. Meydrov TOVIGE 6TL 1] TPOOOOS NTAV CNUAVIIKY] KoL
KOTOypaonKe o€ Oho TO. EMITESD EVO TPOSPATA 1 TPATECH OLOKANPMOOE pIo, PEYAAN aOENON KEParaiov Vyovg
1,4 d10. gvpo.

«Eyovpe v memoidnon 6T pmwopodpe va otnpilovpe TNV avdkopyn TG €AMVIKNG olKovopiog, 1 omoid
avapévetal va Tpécer pe puopo dve tov 4% ta emépeva ypovia ko og Tpanelo 0o avarToyBovpe Tapdiinio pe
™V oKovopia, emTuyydvovtog dtatnpioiun kepodo@opia peconpddeopa», sine 0 k. Meydhov eved npocOece
«&yovpe NON Kaver moAY 60vAEWd Ko Ba ovveyicovpe vo YPNUATOSOTOVNE TNV ELANVIKI] OLKOVORIQ (VGTE V.
eEENOEL amé TNV Kpion oV TPOKALEGE 1] TAVONRIG GALG KOL TY] LOKPOYPOVIL KPIGT] TOV TPONYOVUEVOV ETOVY.
Yg gpOTNON oYETIKA pe Ta véa pn egurnperovpevo. avoiypoto( NPEs) tng mavonuiog, o k. Meyaiov tévice 0Tl
TO GUVOAO TOV TPOTELIKOD CUGTIHATOS EPYALETAL Y10 VO TEPLOPIGEL TIG EMATMOGELS UG TNV TAVONUiD, PE TNV
PonBeia amd ta mpoypdppoata otipiéng ™ Evponaikig ‘Evoong ko g kopépvnong. «IIpokerrar ya
npoondBero mov ovveyileTon Ko €ipoL d161000E0¢ 6TL TO TEMKO péYEBOC TOV EMATOCEMV TNG TOVONNIQS 6TO
Tpaneltko cvotnna 0o givar YopunAGTEPO a6 TIS UPYIKES EKTIPNGELS», CNUEIMOE.

Ava@opika pe TV TpécPact) TG YOPUS KOl TOV TPUTELAV 0TI ayopEs, 0 K. Meydrov Tévice 6TL 1 EALGOa $xer
EMTVYMOG OVTANGEL KEQAAULO OTO TIS AYOPES TOV TEAELTAIO YPOVO KOl £YEL TN SVVATOTTA VO, GUVEYIGEL VA TO
Kavel evad Kol ov eMnvikéc Tpaneles, ommg 1 TpdreCao Iepor®de, TPOY®POVY PE IKAVOTOUTIKOVS 6pOVS GTIg
ekoooe1g Tithov. H Pedtioon oty kepdogopia kon 1 Evyiaven TV 160hoyicp®dy 0o pog empéyel vo pépovps
T ATOTELECLOTA TTOV £YOVUE VTOGYEOEL 6TOVG EMEVOVTES KO 6TV AY0Pd, VTOYpappoe 0 K. Meydrov.
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O atod00£1¢ TV petoywv tov I'A tov Aspiho & ytd

A\
Metoxn Anédoon Anpthiou AnéSoon ané 01/01/21
BIO 4,77% 35,03%
CENER 12,52% 63,58%
TITC 6,88% 24,45%
EEE 6,93% 9,80%
OTE 3,14% 7,06%
APAIT 0,76% 3,11%
TENEPT -0,79% -5,30%
ENTEP 16,30% 23,46%
nan 1,34% -2,16%
INTEPKO 4,48% 9,37%
AAMHE -2,36% 1,51%
NAAO 10,67% 29,43%
MMPIK -1,51% -0,51%
AP 3,00% -4,60%
KEKP -35,92% -34,98%
ABA= 26,74% 59,36%
EANAKTQP -10,37% 3,52%
OAYMN -10,37% 3,52%
DOPAK 8,47% 15,25%
KAMN 19,26% 26,98%
NOYAH -1,50% -2,24%
TEKTEPNA -3,28% 27,41%
IATP -0,93% 4,26%
AYK -1,99% 11,70%
mir -8,81% -7,24%
MYTIA 10,25% 30,17%
ANAMAA 0,95% 4,79%
DAEZ0 0,56% -4,79%
INTKA 23,43% 68,50%
EYNIK 7,47% 11,06%
ANDA 43,88% 38,34%
ATT -5,42% -14,32%
MMNEAA -0,51% 9,43%
ETE 4,23% 14,38%
nEIP -69,86% -89,82%
AANMY 25,99% 30,71%
EYPQB 8,39% 35,81%
EANE -2,20% 7,04%
KOYEZ 8,21% 15,98%
MNAAIZ -1,56% 4,12%
NAAKP 0,61% 10,30%
OTOEA 7,69% 14,38%
NETPO 4,07% 3,16%
EYAAN 12,57% 23,87%
IKTIN 9,35% 10,21%
I1AZQ -0,74% 6,35%
EATON 16,21% 21,22%
EXAE 4,71% 5,52%
2NEIZ 1,79% 10,04%
AIKO 4,93% 13,04%
onAn 10,58% 16,44%
MOH -4,60% 8,90%
ONO 3,31% 12,85%
EYANZ 6,99% 11,62%
INKAT 6,38% 29,15%
AEH 3,46% 26,72%
SENTP 3,67% -3,42%
OANn -5,69% 6,15%
KPI 2,93% 18,04%
nrPoOO® -3,79% 2,42%

ra 5,24% 12,53%
FTSE 25 6,53% 14,25%

Tpane(ikog Asiktng 14,45% 18,44%




