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Avoiyer onuepa 10 Pifflio mpoceopav yw TNV ovénoen petoyikov ke@oioiov tng EOviknc
Tpanelog

Avoiyer onuepa, Tpitn, 10 Pifrio Tpoceopdv yia v avénen petoyikov keaiaiov tng EOvuig Tpamelag
GUVOAMKOV VYOoUg 2,5 016. evpd. XT10 TAAiGL0 AVTO, 1) S0k TIKI opdada TS EOvikig Tpaneloc og mapovoidosig
nov mpoyporomorovvial o Evponn kov Hvopéveg Ilomteieg ovvaviiOnke pe mepiocétepovg amd 100
EKTIPOCAOTOVS UEYALOV OLOPIKOV YUPTOPVAUKI®MV, HE TO EVOLOPEPOV COPUPOVOE NE TANPOPOPIES VO €ivor
onraviikd. Ov TaPovcLacEls 0AOKANpOVOVTOL G1pepd, eved Ty [opackevi] to Ppadv Oa kaBoprotel n Tipn
01d0eong Tov véav petoyov. To Zappato 10 tpéyovrog, 0a mpaypatomondsei  £KTOKTN YEVIKI] GUVELEVGT TOV
petoyov g EOvikng Tpdarefoc Yo va gykpiver Tnv Tipf 61d0gong TV PHETOYAOV KOl TNV 0AOKAP®GT TNG
avENoNg TOv PeETOIKOV KEPUAaiov TNG Tpamelag. Ava@opikd pe To NTNRE TS TS, 0L TANPOPOpPieS Kavovy
Abyo Yo éva gdpog mepimov amd Ta 2,25 pe 2,30 gopd péypr Ta 2,60 gvpd, pe awcroooéio 6T  Tip O Khsicsel
nepinov ota 2,50 gvpo.

«To onudole avaKapWNS EVIGYVOVIUL)

«Ta onuadia avakapyns evioydovroy €ival 0 TITAOG TOV KEPUANIOV TOV EUPIVAOV OLKOVOULK®OV TPOPALEYE®V Y10,
v EALGoa mov vieBétnoe ofpepa  Evponaiky Emtponi, n omoio empPefaimos 61 10 2014 onportodotei v
EMOTPOPN 6€ avamTLELOKOVG puOpovs. Xopgova pe v Emtpomi, ov dwpBpotikég perappuvbpicels mov
TPoOONKaV 6TIS ayopés TPOIOVTMOV KAl VANPESLAOV 001YNOoUY 6 BEATI®OON TS AVTAYOVIGTIKOTNTAS, TOL B0
gvieyvoel Tig eEaymyés Kat Tig enevdvoels. H Kopodv toviCer 6T1 6¢ oyfon pe T ¢Owommpivég mpoPréyelg mov
gixe dmpocromouiosr otig 5 NogpPpiov 2013 o dcikteg gpumicToovvng £rovv PBeiTimBel, Wwitepa Yo TOLG
KOTOVOAOTEG KO TIG KUTUOKEVEG, EVO TO TTP®OTO dipnvo tov 2014 smPePforwdnke avénon oty Propnyavikng
TopoyoYl Kol otofepomoinen ot MovikiG mOMGE Kol TS Gosieg kotaokevis. H avalmoydvinon tov
EMNVIKQOV €£0YOY®OV 0ALG KoL TO. £6000 GTOV TOVPIGUO KOl 1] L6XVPOTEP vavTiAia 00 TovewBovy Kol améd TV
avakopyn oty svpmlovny, vrootypiler 1 Emtpomi, 1 omoio mpoPrémer woTdGO JIKPOTEPN pEi®GN TOV
e16ayyY®Vv o€ oyéon pe 10 2013. H Emtpom) avagépel akoun 6tL oty avartvén 2,9% to 2015 0a ocvupdarovv
K000pLoTIKG 01 ETEVOVGELS KAl 1] IOLOTIKN KOTOVALOGT, ev® 0eTikéS B0 givar o1 emaT®celg 0o TIG eEayYES Ko
™V mopeia TG E6MTEPIKIG OjTNnons. Zopeova pe Tig Tpopfriyelg g Emrpomic, 1 avepyia £@Tace 610 avATATO
emingdo 1o 2013 pe 27,3% ko1 61NV TTOTIKI TOpEia wov apyiler amd @étog B cvppfaiovv or petappodpicelg yia
70V Ka00opopo Tov moddav mov siyov g amoTéEAEGHA TNV EVIGYLON TNG OVTUYMOVIGTIKOTNTUS, TO TPOYPANpHATO
OTOGYOM OGNS KoL 1] AOENGT TOV ETEVOVCEMV.
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H Komo0v onpewwvel emiong 0t ov Kivovvor givol 160ppomuévol Kou GyeTILOVTOL PE TIG YEVIKOTEPES
veomolTikég eEeMilerg ot mEPLOYN), EVO emonpaiveTol O0TL gvogyopevn emfpdovven TV Supdp OTIKAOV
petappulpicewv 0o pmropovoe va eanpedost apvnTIKE TNV gUmIGTOSVVI. Q6T660, 0eTIKO OTOLYEID YO TNV
Emtpomy sivar 0Tt o1 eEaymyéc pmopel va kivnBovv pe vynrotepovg amd Tovg mpoPremopsvoug puOpove,
Aappavovrag vroyn v wWwitepa OeTiKn TovproTikn mEPiodo. Ilapdrinio, OeTIKOTEPES OO TIC AVUUEVOUEVES
pmopel va givar o1 eMATOGES 06 TNV VAOTOINGY TOV dwWwpdpaTik®v petappuvBpicemv. Xe 6,T1 agopd Tig
onpocovokég e€ehierg, n Emrpomi youpetiler Tig mpotofoviicg g kuPépvnong 1o tov eEopBoroyiopd tov
O0TAVOV, TNV UTOO0TIKOTNTA TN KOIVOVIKIG AGPAAGNG, T1] GLVALOYY] POPOV OGTE VO, EMTEVLYB0VV 01 6TOY 0L TOV
&yovv 1e0¢l oto Tpdypappa tpocsappoyis. H Koproov toviler tic mpo0iosig g kuPépynong va tpowdneel vrog
70V 0gvTEPOV e€apunvov Tov 2014 TpoTOPOVAIES Y10 TO GVOTHNOTE KOIVOVIKNG TPOGTAUGIOS KOl TPOVOLUS KOl Y10,
v avadeopnon tov OIIA.
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Avon Tov va cupeépel 6Aovg (XTovpvapac)

Tnv np60Beon} Tov va avoier ™) ocvinTnon Y TV avadlapdpmen tov ypéovg kKatd To onuepivé Eurogroup
Tovilel o€ ONhdcelg Tov oty Pnuepidoa Guardian o vrovpyds Owovopk@v I'avvng Xrovpvapac. «XTo Traiclo
™G TaPovsiacns Tov véov povrérlov avarntoéng g EALadag Yo ta emdpeva 6éka ypévia 0o pidjocom ywo v
avaykn vo egerdoovpe TPOTOVS TEPATEP® PEIMONG TOV YPEOVS», ONAAVEL 0 EAANVAS VTOVPYOS 0T PpeTavikn
epnuepido. «Oa vrevOvpuicm 6TOVG GLVAOEAPOVS pov TNV amdé@acn mov eAeOn to Noéufpro Tov 2012, va
apyiocovv or cvvoprieg avtég av 1 EALGoa gpavicsr tpoToyevég miedvacpo» coprinpovel o I'. Xtovpvapag
Myeg ®peg mpy amé o Eurogroup. «Avté mov yperalopacte €ivarl vo PELOGOVUE TIS ETIOLEG OIKOVOIKES NG
OVAYKES?, TPOGOETEL 0 K. XTOVPVAPUS, OVOPEPONEVOS 6TA 6 O16. TO 0Tolo. TPEMEL Vo, EEAGPAAIGEL 1] YOPU Y10, VO,
gEumpetnosl 1o ypéog ™G Agv Bfhovpe va {nuocovpe Tovg £Taipovg pog - 0fhovpe o apofaio eroEein
Ao, KATOANYEL

Amd ™ onuepwvi] ovvedpiacn Tov Eurogroup avapévovrar kpicipeg amopdosig yiwo v avadldpdpmen Ttov
APE0VS, 060 KOl TNV ETKVP®GT] TOL avonTUELOKOV oYediov mov £yel ekmovijoel 1 AOva ko 0o TapovsLdcsl
otovg Evponaiovg etaipovg o I'. tovpvapag.

Guardian: H ghd@povon amd pévn g dgv 0o avakov@icel TNV Kowvovia

H gpnpuepidon mavrog, ek@palel ap@ifoiicg oyeTIKE PE TO KUTE TOGO 1 ELAPPLYOT TOV EAMVIKOD YpEovg 1) ool
00 emyepn0si oto eurogroup Oa avaxov@icel ovolaoTIKE TNV EALGSC. «AKONO KL 0V TO YPEOS TG LOPOS Yivel
7O OLUYEIPIoLUOY», EMIGNUUIVEL 1] EQPNUEPIdA, «OL OLKOVOMIKOL avaAVTEG owuTEivovTol OTL TO TPofApata TNg
EALGd0g ka0 Grrho mapd Oa &xovv Eemepaotel pe OLO0UEVO TO TOGOOTA TG OVEPYIOS KO TNG QPTOYELUGS,
emokéiovBa g Plomg ONUOGLOVOMIKNG TTPOGOUPUOYNS TOV OmOLTIONKE MOC OVTAAAOYHO TS OLKOVOUIKNG
ponOciac. Mg éva Tpdypoppa S146MGNS TO 0TT0I0 £0MGE ELAYLOTY| GNUAGIO GTNV TPAYNUTIKI] OLKOVOLid, TOLAOL
exkepalovv apupifolrisg Yo 10 KatTd OGO £)EL Paon TO TPOTOYEVEG TAEOVOGHA TO OO0 £YEL YIVEL AVIIKEINEVO
Evtovng olopayne Tig Tehevtaies efoopnases. Or EAANVIKES EaYMYES, 0 O AOPUANG OEIKTNG AVTUY®OVIGTIKOT TS
onueiooay opUpnaTIKY] HEIMON TEPVGL, EVEO TO OKAOAPLETO TPOIOV TNG YOPUS Exel netwOEl Katd 10 £vo TETOPTO
a6 v évaépn g kpiono»y. To dpBpo kieiver pe onidoelg Tov oevhuvriy gpevvav oto EOvikd Kévrpo
Kowovikav Epgovav Hiio Kikiia, o omoiog Tovilel 0T1 «aképa ki av emtevy0si coppovia yio ) peioon tov
APEovg, auTd Tl dgv 0o givar dwayelpicipo av dogv vdpler avartoEn otnv 0Ain0vi] oikovopio. Avtd mov &yl
oNpacio OEV Eivar TO ENITESO TOV YPEovg aVTO KaBsaVTO», cuveyilel o k. Kikihag, «arld To eminedo Tov Ypéovg
o€ 6Y01 IE TV avVAnTTLEY KO TG OLKOVOMIKES TTPOOTTIKESG KU JOPIS 0VGLOOTIKEG NETAPPLONicES | owkovopia
0gv 00 nropécel TOTE VO UVUKAUWYED).

Av xat o Hpepnowa véa mov mapotifevion £xovv Anedei amd mnyég mov Bewpodvior aldmotes onuetdvetol 0Tt dev mapEyeto Kapia gyyonon,
pn/TA 1 cromnpn, Yoy axpifeta, TAnpdTnTa 1 eykupodT T ToVG. O TANPOPOPIES TOL TUPEOVTAL GTO TUPOV SEV GLVIGTOVV TPATUCT] YL ALyOPd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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oAV koA gidnon yopoktiproe Ty emotpo@n tne EALGdac otic ayopéc 0 devhuvtng Tov
ANT

[MoAd xorf gidonon yopoktipiee TNV emoTpon Tne EALGd0c oTic ayopéc o emke@oiig tng AtevOvveng
Nomopoatikedv Yno0éoemv kor Kepararayopov tov AeBvovg Nopmopatikod Tapegiov (ANT) Xoocé Biwvaic, og
ovvévtevti tov otnv gpnuepida Financial Times. H £kd0o61 Tov SeT0ovg oporidyov givol «aoc@aidg TOAD KON
gionon o6cov a@opd Ty emoTpon ™S EALGd0g oTig ayopécy, dNlwee o k. Bivdis. Eméotnoe, dpme, v
npocoyn) vo. unv vrdpler epnovyaopnds oty Anve kKo aArov, copuPovievovtag Tovg aELOPETOVY0VS OANG TNG
Evpaoldvng 611 gival «mold onuavtiké vo vaapyovy omoTeAECHATE TOV TOAMTIKOV o€ 0ha To pétoma». O K.
Biwvaig mpocdomoince yio. tov Kivovvoe to "pdh" oTig ayopéc opordyov tng Evpolaving vo teleiwoel pe
amoyoNTELON, KAOMG 0L EMEVOVTES daveilovy TOPU TIG YOPES TNG NE EMTOKIO TU OTOLX VTOVOOVV OTL 1] TANPNG
avappoon ¢ meproyns Ba emrevyBel yopic mpofinpata. «Brémovpe worriég evoeiterg mov 0o TIS oToKaAOVGA
"TipoAdynon NG TEAEOTNTOAS"», EVVOMVTUS TNV TIHOAOYNGY TOAD KOADV HELMAOVTIKOV OTOTEAECUATOV.
«Y7mapyer o Kivovvog vo vrapéel amoyonTevon, £6v 1o AmTOTEAEGPOTA OEV EIvaLl TELELY, ONAMOGE TO GTEAEYOG TOV
ANT. O k. Bwvaig e&éppace v ektipnon 611 1] awd6d0cn TV 10€TOV oporoymV TOV yopdv ™G Evpoldvng 0a
avénOei, kabag 0o avédvovror Ta emrékia otig HITA. «Eival dvckoho va mer kaveig (eav 0o copfei avtiy
oopa), arrd pe Pacn TNV GTOPIKI] EUTEPIO PTOPOVUE VO TOVUE OTL OTOV TO pokpompéOecpa emTdKkio £xovv
avénlsi onpavtikd otic HIIA, 10T€ 0k0A0V00VY AVENGELS TOV EMTOKIMV KOl 0AAOV, 1OLUITEPA GTIS OVUTTUYUEVES
owkovopigg kot v Evpomn» onimos.

Ozav o I'kaite ovvavtd 1o Kivelikd opdiroya

Ta opdroyo o€ YoOvdv TOV €KOIOOVTOL 6TO YPNUOTIGTIIPO TS DPpavKEoVpTNS ANpaY 00 TOVS «insiders» To
ovopa Tov yeppavoo owavontyy. Ta «opdroya-I'kaite», coppfariiovy oty diedvomoinen tov Kivelikov vopiocpatoc.
Tnv apyn ékave 1 yeppovikn Kpatua] Erevovtucn Tpanela KfW, i omoia eE€dmaoe v mponyovpevy efoopdda
oporoyo aliog €vog oe. youvdv (mepimov 120 ekatop. €vpd), OV ATEVOVVOVTAY 6€ GUVTUELOOOTIKG TONELD,
0oPUMOTIKEG eTOIPEieS Ko AAlovg peyoroemevoutic. Exmpoocmmog g KIW devkpivice 6t1 np tpanela siye
EKOMGEL KAl 6TO TOPELOOV 0pLoLoYd GE Yovay.
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Hap' 6Ao avtd N TeEhsvTaio £kdoon €ixe pio. GNUOEVTIKY WOLILTEPOTNTA: OTL TO. OUOAOYO NTUV GNUEIOUEVO GTO
xpNpoTcTiPo ™S Ppavkeovptns, N omoia mpoopiletar vo EghyBel 68 kévipo ovvorlloydv oe Kiveliko
vouepo. Mahota, 1o Mdptio vroypdenke 6yeTIKi] GOPQOVIC avApesa 6T KeVIpIkES Tpaneleg TV 000 YOpAv.
Mg avTi)v T svpQ@via, 11 Ppavk@ovptn Kobictatal To amokAieloTiko offshore KEvTpo cuvaALOY®V 6€ YOLAV KoL
gup® (offshore clearing center), vmoypappiler o Xovuméptovg Ber, yevikog orevOuviig g mpoToPoviiog
Frankfurt Main Finance, mov eknpoocmrei 10 yeppoviké ypnpatiotipro. O id610¢ amodidel Ty emkpdTnon g
@ pavKPOVPTNGS EVAVTL TOV UVTAYOVIGTAV TG OTIS 6TEVES OIKOVOMIKES oyéocls pnetaév IN'eppaviog ko Kivog.

«0 07k0g TOV gUMOPIKAV cvvoriayov avapeoo otnv Kive kor ™ Ieppavia givor peyordtepog amd avtdv
avapeoco otnv Kiva ko ™ M. Bpgravia, ™ I'oirio kor v Itario, onrhadn Tig TPELS GAAES NEYAALES EVPOTATKEG
xopes polin, emonpaiver o Bet.

INUOVTIKG 00£EAN Y10 TIC NECUIES EMYEIPNOELS

[Havrog, 10 Aovdivo ToPOpEVEL TEPOV GTIIV KOVPGO TOV OVTAYOVIGHOU pe Tt Ppavkeovptn. To dgvtepo
REYOADTEPO YPNUOTOOLKOVOULIKO KEVTPO petd T Néa Yopkn emiéyOnke and v Kiva oyedév tavtodypova pe tnv
D pavK@OVPTN O KEVTPO GCUVIALIYDV, OGTOGO UTOKAELGTIKA EKEIVOV 6 YOVAY KoL oTEPAIVE. MOAOVOTL pITOpovvV
va. 0101e000V Kot EKEL OPOAOYA 6E YOVAY, TO LiTL TOV AOVOivOL PEVEL EKTOG OE TEPUTTMOGELS CLVUALAYDV GE EVPD.
21 Ppavk@ovpTy, onuewtéoy, £opa g Mrovviespnavk ko ™ EKT, ta ypnpotomoetoTikd wwetitovto
apyreay oM va. onpiovpyovy TAN0®pa ¥ PNIETOOIKOVOUIK®Y TPOIGVTOV Y10 TIS GUVUAAAYES YOVAV-EVPD.

ATé ™ Vé0 KOTAOTUON OEV OVOUEVETUL VO ETMPEAM0el Opwg povo n PpoavkeovPT MG YPNUATOOLKOVOULKO
KEVTPO, OALG, ovpoove pe ™ Xave Aéfiwvykep, Ko ov yYEPROVIKEG EMYEIPNOELS: «AVTEC pmopoldv va
TPAyYNoTOTOU| 6oV cuvarrayés pe v Kiva otn okl Toug Lavn dpoc. Avtd givar peydio mAeovEKTNRA, EL0IKA
YU TIG MEGUIES EMYEIPIGEIS» EMGNNOIVEL 1] YEPRAVIOO £101KOG TG Deutsche Bank ywa 11 avadvopeveg ayopéc.
Emmiéov, o1 yeppovikéc ko Kiwvelikég emyeipniosg 0o pmopovv oto €€fg vo amo@edyovy TIS EUTOPLKES
ovvorhayés péco odorapiov. 'Hon ornuepo o3ed0v 10 éva TEPUTTO TOV OPEPAV EUTOPIKAV GUVIALAYDV
OLEKTTEPULAOVOVTOL GE YOUAV, HE TOV XOUuméPTOvs BET vo eKTNG OTL TO GLYKEKPLHEVO pEPiolo oyedov Oa
ourhaorootel Kou 00 oNUAvEL Y0 TIC YEPROVIKES pecaieg emyepoels eEokovounon sanavay dyovg 2,5% emi
T0V OULVOMKOV Oykov ovvoiray®dv. 'Eve wpocOeto mpovopo eivar 6tTv 0TOv o yeppovikés erorpeieg
oVVOLLGGGOVTOL e YOUAV, TaDOLV VO, gival EKOETES 6€ VORIGRATIKOVS KIVOUVOVG.

To yovav 6to dpépo g dedvomoinong

H Xévo Aépvykep Ocopel 0TL TéTOwoV €idovg offshore kévrpa epmopik®v ocvvairlay®dv 0o dOCOVVY oNUAEVTIKN
®0non ot dwdikacio dedvomoinong Tov Kivelikov vopiopartog kor 6mmg enyei: «Ilepimov to 16,5% TV
KWelIKOV EPTOPIKAV 6UVIALAY®V dekmeparadnkay oto téhog Tov 2013 o€ yovav. To 2010 to m0600TO EQTOVE
pog 10 3%. To yovav katéyel Tnv £varty 0€on ot AicTa TOV 7O EPTOPEVSIUOV VopspaTov. 'Eva ypévo mtpry
Pprokétav axoun otn 171 0<on».




