2 Ag. Theodoron Sq, 105,61
Athens, Greece

Tel. +30 210 3212947 Huspﬁ O.la Néa

KAPAMANQ® Fax: +30 210 3314355

05/12/16

Owkovouika - Etoupika Néa

O Xowmie oupQ@Vvel pe To péTpo EAA@PLVENS TOL Yp£ovg mov tpoteivet 0 ESM

O Evpornaikoc Mnyoviopog Xtabepotnroc (ESM) gpyaletor qutiv T oTIyp] TAVEO GE TTPOTAGELS Yo TNV
EQUPIOYT] TOV COUTEPOVIIUEVOV Ppayvtpdfeopmv PETPOVY Yoo TV ELAPPLVET TOV EAANVIKOD YpPEovg, Tovilel o
eknpoéconog Tomov tov Bérgykavyk Xowpmie Yo €vpoOTaikd Kor 01Edvi] molTiKo-0OKOVOIKG Ofpata Tov
YEPUOVIKOD VTOVPYEiov Owkovopkav, Ntévig Kéiunepyk, o€ amokieiotiky o1jimon oto AIIE-MIIE.

«To Eurogroup csvpeavnee otig 24 Mdiov 2016 vo An@Oodv BpayvapoéOesopa pétpa yio 10 ypéog peta To
Kigiowo TG mpaTng afordynonc. Ta pétpo amaplOpodvror coQOS 6TV GUUEAOVIC GTIV 0Told KOl
noporépmoopne. Metald drhmv avagépovrar péETpa Yo TNV e£06@AMGT TOV TEPOVTOS YOUNAOD EMITOKIOL pE
paxponpédeopo opilovra. O Evponaikog Mnyaviepnos tabepotnrac (ESM) gpydletor avtiv v oTiyun ndve
OE TPOTACELS YU TNV €QUPUOYY] TOV oVUTEQOVINEVOVY BpayvepoBesopwv pétpovy toviler o k. Koipmepyk
gpotnOsic Yo 10 onpocicvpa g epnuepioac Handelsblatt 611 10 Yeppaviko vrovpyeio OKovopIKOV copQvel
pe v Ay Bpayunpédeopmv pETPOV EAGPPLVONS TOV EAANVIKOD YPEOVG .

YYETIKG PE TIS TANPOPOPIES TG EV AOY® £PNUEPIdOS Yia TO £vOE(ONEVO TNAedLdoKEYNG TO LoffaTtokiprako
petald tov I'eppavod vmwovpyod Owovopikav, vmovpy®dv Owkovopkdv tng Evpoloving, tov Aebvoig
Nopwoparkov Tapegiov ko g Evponaikig Kevrpuaig Tpanelog ywa 1o {itnue g eAa@puvong Tov EAANVIKOD
Apéovg, 0 k. Kéipmepyk dev 10 dréyevoe, Aéyovrac: «To Eurogroup 0a cuvérOer otic 5 Askepppiov kor wai.
Anoyelg avralacooops @Uokd kou ektég Eurogroup ToxkTikGd o¢ owd@opo eminedo. Ioapokarid yio tnv
KOTOvVON o1 60C Y0 TO 0TL 08V 00 ava@epBoVpIE 0E EVOEYONEVES GUVAVTIGELS).

YnevOopileton 6Tt kotd T Handelsblatt «tn Agvtépa, o emkepai)g Tov ESM Kidovg Péyxhvyk 0a
TOPOVOLIGEL TO OYETIKA NETPA  6TOVG VOVPYOVS OLKOVOIKAY TNG EVPOLOVIIG» Kol TEPIEOVTOL TPid
ow@opetika pétpo: H mepiodog amominpopns oaveiov amd tov moiord Mnyoviepd XpnpoTomicTOTIKNG
Yra0eponoinong (EFSF) mopateiveror kotd téooepo €T, kotd péco o0po. Emmaiéov, 0o pmopovoav va
owaypa@ovv kamowa T Yo v EALGda, dote N yOpa va gotkovopioel Tov exopevo ypoévo 220 ekatoppvpra
gUPp®. AALG TO KeVTPIKO CpTnpa givan vo Tpootatevdei 1 ABfva amd Tov Kivouvo TOV avEavopevov emTokimv.
(...) e va emrevyBei avtd, 0 ESM 0o pmopovce vo ekdmoel davewn, pe wpodesopio e£6pinong 30 eTav 1 va
0EL0TTONGEL TO AEYOUEVA SWAPS ETLTOKIOVY.

YrevOopiletm, emiong, 6T1 To Eurogroup sopeaviece otig 24 Maiov 2016 va eéetaoel pétpa, 6nmg:
«BpayvrpéBeopa: AvvatdTnTeS Yo T fedTioTOTOINGN TG OLUYEIPLONG TOV YPEOVS TOV TPOYPAUNATOC,
MeoonpéOeopa: To Eurogroup kareli 1o EWG vo gpeuovijoel cuykekpipéve pétpa (0mwg peyorvtepn mepiodo
A6prTOC KO amomANPOUNS) TOV pmopovV va ypnoipomorfodv, £POcov KaTAGTEL GVOYKAio, 6TO TEAOG TOL
npoypappatog ESM, pe tnv em@oialn TG EXLTLYO0VS EPUPROYNS TOV TPoypappotos Tov ESM, kadag kot pétpa
6TT™G N YP1oN TOV 1600VVap®V KEPOIOV SMP kot ANFA.

Moxponp6Ocopa: To Eurogroup sgivor £€tolpo, £PO660V KOTUGTEL Ovoykoio Kou pe TNV  em@Oraén
NG GCUUUOPPMOONG HE TOVS OTOYOVG YL TO TPMOTOYEVES TAEOVAGNO, VO EKTIUNGEL TEPATEP® GTO TELOG
TOV TPOYPAUNOTOS TNV OVAYKN TOOVAOV TTPOGOeTOV PETPOV Y10 TO YPEOS (OGTE VO OWCQPUAIGEL TMS Ol
APNUATOO0TIKES avaykes TG EALGOag 00 Tapapsivouy o€ éva frdoipo dpopo».
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Tpamelec: Xpnuatodotovue 0Aa To frdopa emysipnpuotikd oy£owo

"Epgaocn oty 1pnuotodotnon PLocipov emyeipnuatik@v oyediov oivovv o1 Tpaneleg ko pe ke gvkarpio
OLOIKNTIKA TOVG oTELEYN TOVilovv OTL O1e0£TOVY T OTOPAITNTO KEPAAOLO TPOKELPEVOD OL ETLYEIPNGELS VO
TPOYWPNGOLVY 6TNV VAOTOIN o1 TOV business plan mov £yovv oyeoLd0EL.

Tavtéypova emonuaivouv 6TL o1 YPNUETOOOTIKOL KPOLVOL £ival GVOIKTOL KOl Y10, TOVS GUVETEIS MEAATEG TNG
Mavikig TpamelIKig Kol E10IKOTEPO OTV OTEYOOTIKI] KOl KATAVOLOTIKI TioTN OV £0K0AOVOOVY VO amoTELOVY
™V TAgwovotnTa TG TPunelIKg TELATELOG.

Hoapdrinria péow TG owdKaciog puOpicemv davei®v Yo TNV AEAUTEID TOVG TOV OVTINETMOTILEL OVOKOAMES
OTOTANPOUNGS, EVEATIGTOVV OTL 6TUOLOKGE £va peyaio pépog g avtig 0o katagéper va &gl npocfacn oto
60voLo TOV TPanel{IKAV TPOIOVTOV £QOc0V TO emBupel.

H ava@opa tov drevdivvovrog cvpfovrov 1ng Eurobank ®okiove Kapafio otn ekonriowon tov Growth Awards
givar yopaxTnprotiki] ko amnyei v 0éon 6Aov Tov £yy@PLOV TPUTELIKOD GVOTNNATOS: «AEV VITAPYEL KAVEIG
oy va. £épOer ot Eurobank pe éva kokéd emyeipnpatikéd oyéo1o, pe mpoonTikég emTvying, Kou va unv fpodue
AVGT Y10, VO, TO YPTLATOOOTI|COVUEN.

«H éhdewyn vyodg {Nnong Yo davero gival ofjpepa peyoivtepo popinpa yro to tponelikd cvotnpe Kol TV
OLKOVOULD. aftd TNV GTEVOTNTO PELOTOTNTOS OTIS TPAmElesy, TOVIGE 0 O1EvOUVEOV copfovrog Tng Eurobank
DOoxkiov Kepapiog.

INpovTikeg ekTipdton 6T propel va givar Opmc Kot 0 péiog Tov emyelpEiv 6TV PLOGILUN AVAKOPYT] TS (OPOS.
H émoyn tov mpofdpov tov doiknTikov ocvpuPoviiov g Eurobank Nwkéraov Kapapovln mov detvnadnke
otV eKONroon Tov Ppafeiov givar yopoktnpioTikny: «X' qvty ™V TEPI0GO TOV peydiov avaTport®v givar
EMTOUKTIKN 1] OVAYKI GUGTPATEVGNG TNG EMLYEIPNUOTIKOTITOS 6 £vo VEO TATPLOTIONO, VOVVNG, ETEVOVGE®V
KOl KOWVOVIKNG TPosPopds otov 16mo. H emyeipnuatiky] kowdtnra £xel mpotedovra péio o1 dwepépemon
TOV TPOVTO0EGEOY TOV ATEITOVVTOL YO TV ETLCTPOPT] TN|G OTKOVOUINGS KOl TNG YMDPUS GTNV ORUAOTITE KOl TNV
avantoén. Amoterel faocikd £Taipo pog coppayiog pe TNV KOWOVid, TNV TOMTIKY Kol T cvyypovy EAlnvikn
owavonen, mov Ba Nyndei g eBvikng TpooTadelog Yo TV TPo®ONGN TOV PHETOPPLONIGE®Y, TV ETEVOLTIKN
avOion, TV owovopkl avakapyn, T dnuovpyic 06V gpyacioc, EL60ONUATOV KOl TAOVTOV. ATTO pia TéTowM
oTPUTNYIKY] €Y0VV VO EXOPEANO0VV 01 TOALOl, KVPIMS OP®S TO 06OEVESTEPE GTPONATO TS KOLVOVINGS, TOV
enopicOkav ta Bapn ™S KPioNg Kol 60l 6601 HE GUVETELN, EVTINOTITO KOl OELOTPEMELD. AVTIGTEKOVTUL GE
CUUPEPOVTO, TAPUGITIKEG KO GUVTEYVIOKES AOYIKES KO GVUPaAlovy KOl EIGPEPOVY 6TV €OVIKI TpooTadEn cav
va €ival TPOOOTIKT TOVS EVOVVIYY.
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IOBE: Emdgiveoon otkovouikov krhipnatog Tov Noéufplo

totika xveitor Tov Noéuppro o ?giktng Owovopkov Kiipoartog otnv EALGdoo petd amd tpeig pives avooov, kabag
oopopeaveTal oTig 92,4 povadeg (amo 93,8 povadeg Tov Okt®dPpPro), o€ eridoon TAVTOS VYNAOTEPY EVAVTL TNG GvVTioTOLNG
nepuvotvis (87,1 Hovadeg), cOPQ®VA PE EPEVVA 0IKOVOIKTG cvyKLpiag Tov IOBE.

H oAilayfq taong 610 okovopké kripe mpokvztel, odpovae pe to IOBE, o¢ arotéleopno kopimg Tng vaoy@pnons g
KOTOVOAOTIKNG EUMIGTOGUVIG KOl OEVTEPEVOVTIMS TNG EMOEIVOONS TOV TPOScdoKIOV 611 Brounyavia. Avrifeta, otig
Ynnpeoiec, 610 Aloviko gundpro ko otis Kataokevég onpeidvetal Behtioon TOV 6)ETIKAOV EKTINNGEOV Kol TPOoPLEYE®Y.
H o16p0mon avtn eivon pdriov avopevopuevy, ka0mg 1 otadepomoinen tng okovopiog, emtpémel NMOTEPES 0EL0AOYNGELS
o TOAMTES KOl EMYELPNNATIES, EVO TTapauéveL 1] afefordtnTa Yo T peconpo0soun wopeia Tng okovopiog.

Ov Tpofréyelc TAVTMOS TOV VOIKOKVPLAV Y10 TNV OIKOVOUIKT] TOVG KATAGTAGN KOl Y10, TNV OIKOVOUIKI] KOTAGTAGN TNG
XOpog 10 gméuevo 12unvo mapapévovv waitepa amorcrodosec. EEdirov vmevOopiletan 6T n Pertioon Ttov deiktn
KAMPOTOS TOV TPONYOOUEVOVY UNVAY, ATOTVTAOONKE 6T1 GLVELELX KOl 6TOV DYNAG puOud avdrtvéng Tov Tpitov TPLUujvov
o6TO)g KaTaypaonke oto emionua otovyeio Tng EAXTAT.

AvorvTIKG:

- otn Propnyavia, or OeTIKES TPOPAEYELS Y10 TV TOPAYOYT] TOVS TPOGEYEIS MveS E£060EVOUV, TO 160LVY10 GTIG EKTIUNOELS
Yo TO 0o0ENATO KAMPUOKAOVETOL 1)7TL0, EVE Ol OPVITIKEG EKTIMOELS Y10 TIS TOPAyyELieg ko T {Tnon Tapapuévouy ota
iowr emimeda.

- OTIS VTN PEGIES, Ol EKTIUNGELS Y10 TNV TPEYOVOU KATAOCTOUCT] TOV ENYEPNGE®Y O0EV UETUPAILOVTOL, EVO EKEIVES YO TNV
Tpéyovca Otnon Pertiovovror, pe Tic TPofréyels Yo 1 PpoyvpoBeoun e£EMEN TS VO ETOELVAOVOVTOL OPLOKA.

- 6TO ALOVIKO EUTOPLO, 01 OETIKES EKTIUNGELS Y10 TIS TPEYOVOES TOMIGELS AVEAVOVTAL, EVA KL 01 01610005ES TPOPALEYELS Y0,
™ BpayvmpoBconn e£EMEN TOVS TAPANEVOVY AUETAPINTES, UE TO OEIKTN TOV OTOOENATMOV VO KIVEITOL TTPOG TA KATO.

- GTIG KUTAGKEVEG, 01 TOLD amalcl0005eg TPOPLEYELS Y0 TO TPOYPULILO EPYACLAOV TOV ETLYEPNCEMV KOl TEPLGGOTEPO OL
apvNTIKES TPOPAEYELS Yo TV oacy6Anen apufrivovTol op@oTepes.

- OTNV KUTOVOAWOTIKI] EUTLGTOGUV], 0 GYETIKOG OEIKTIG EMOEIVAVETUL (G ATOTELEGLO TOV O OVGUEVAV TPOPAEYEDV TOV
VOIKOKVPLAV Y0 TV OLKOVOUIKI] TOVS KOTAGTOGT KUl Y0 TV OIKOVOUIKI] KUTAGTAGT TNG YAOPUS TO €modpevo 12unvo, g
oppiovépevig mpoBeong Yo omoTARigLON, OALE KOl TOV TEPLEGOTEPO AmAIGLOd0E@V poPfréyemv Yo Ty €€EMEn g
avepyiag.

Apetdfinto to owkovopké krhipa otnv Evpolovn

Tov Noéufpro, kot petd amd éva dipnvo évrovig avodov, To otkovouko kriipo otnv Evpolavn napapéver apetdfinto ko
otiv EE BektidveTol oplokd, ne To oyeTikd ogiktn va Kwveitow otnv npotn Lovn ot 106,5 (+0,1) povadeg ko otn
ogvtepn otig 107,3 (+0,4), mave amé to eminedo Tov pokpoypéviov pécov 6pov tovs. Xtnv Evpolodvn, kotaypdestal
Kapyn Tov KAhipatog otn Propnyavia (-0,5), pertioon otov Touée TOV KaTAoKELVAV (+1,5) Kol 6T0 Mavikd gnmopro (+1,1)
Ko 6100gpotnTa otig vanpesisg (+0,0). ?¢ mPOg TNV KOTOVOLOTIKI EUTIGTOSVVI], KATAYPAOETOL AVOOOS GTOV GYETIKO
dgiktn (+1,9), eved o€ eminedo YOPOV amd Tig TEVTE peyarvtepeg owkovouiss g Evpolavng, to khipa BeitidveTror oty
Iomavia (+0,8) ko ety T'addria (+1,5), emdsivoveror oty eppavia (-0,7) ko tqv Itaria (-0,8), evéd oty Orravodia (+0,2)
nopopével eni TG ovoiag auetdfinrto. H pertioon tov npocdoxidv otnv EE exnpealeron and ™ Perrioon Tov dgikty
tov Hvopévov Baciieiov (+1,5), 6mov @aiverar vo emotpé@er ota npo Brexit eminedd tov, evd otnv Molovie (-1,6)
KOTOYPOAPETOL APVITIKI] LETAPOAN. XE TONEOKO ETiIMEDO, 01 TPOGOOKiES o€ oyéon pe TNV Evpwlavn dwegopomorovvror 6tn
Buounyavia, 6mov to kKhipo BEATIOVETAL 0PLOKA, KOl GTLS VANPEGIES, 0TOV KOTAYpa@eTOL pIKp emdgivoon. Emiong, otnv
KOTOVOLOTIKY] EUTIGTOGUVI, 1| V000G TOV 6YETIKOV dgikTn €ivar MydTepo évrovn o€ oyéon ne gkeiv g Evpolavnc.
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DW: T wpopnvivovyv o1 ano@dosgic tov OITEK;

H anépaon tov Opyaviopov EEaymydv Ietpelaronapoyoy®dv X@pav Yo peimon g Topoyoleviig ToCOTNTAS
®0noe v Ty TOV TETPELAIOD TAVO 0O TO «@PPaypa» TV 50 dorapiwv avd Papéit. H yOsovi) amdépacn Tov
x0pav-perav tov OIEK va peidcovv v mapaydpevn mocoTTo TETPEAAion KOl 1] 6uvaKOAovON avENoN TG
TIPS TOV «UODPOV YPLOOVL» OTEPEPAY KEPOTN 0T USLOTIKA Y pnpatiotipra. Emevoutéc avépevay 6to mpooipto
¢ ovvooov Tov OIIEK amhé puo yevikéroyn «xolopt] COPEOVIa», ETGNUAIVEL 0 GTPATNYIKOS AVOAVTIS TNG
Broker IG otn MerBovpvn, Kpig Ovéstov, oyohalovrag 6Tt «avriBétwg avtd mOv TPOEKLYE NTOV KATL
xepomacto». H Ty tov meTperaiov méletar and 1o 2014 mwpog 1o kKAT® e&artiog TG vepmpocPopds. I
1étoreg mepuntooelg 0 OIIEK eixe Adfer 1o 2008 andépaon yio £@appoyn €vog pUNyavicpod TEPLOPLCHOD TNG
napayépevig mocotntas. Ta péin Tov opyavicpod emkipocav x0es otn Brévvn v eri g apyilg cvppovia
nov giye emrevyBel Tov XentépPpro. Tote ov 14 yopeg tov OIIEK, mov £rovv cvyvovg daErpiopovg, iyav
KOTOPEPEL VO, COPUPOVI|GOVV Y0 TEPLOPIGUO TG TOPAy®YNS Kot 1,2 ekatoppvpro Bapéiia nuepnoiong, wov
avVTIOTOLY0VV 6€ GUVOMKN ToooTNTA 32,5 ekaTtoppvpiov fapeav.

Avo000¢ ey, TPOSMPIVY OE

Yopeove pe 1o Katap, mov £l avtéd to owdotnua v npoedpio tov OIIEK, yopeg mov dgv avijkovv 6Tov
0PYOVIGHO SVRPOVIIoAY £0¢ TOPO. 6g epikom] 600.000 Bapehdv — Yo Tapaderypo 1 Pooio evékpive peioon
kata 300.000 Bapéia. ABporoTikd, pe to 1,2 ekatoppipro apéha tov yopav tov OIIEK, npokinte peioon
g TtaEng Tov 1,8 ekartoppvpiov Papeidv, mov avtiotoryel oto 2% NG TEYKOGHIOS UEPOLOG TAPAYDYNS.
«0 OIIEK mipe amo@doels Kol ov avOpomol TV ayopov £(ovv autd mov embvpovsavy, oyoitdlel o TCéicov
I'kapek, €0k avarotig g enevovTikng Tpdnelog Jefferies. Onmg ekTipd, «avTh TV oTIypui] N Ty TOL
neTpehaiov £xovv éva tepdoTio oTiprypo». Avarvtég s Goldmann Sachs pdivote mpofiémovv dvodo Tng
TS Tov Brent ota 55 dohdpra To Papéi 6To TP®OTO Micd Tov 2017. QL6T1660, 6TOG EKTHOVV O (0101, 1] TN} OEV
00 oratnpnBsei T600 YNra o€ dwopki] Paon, o16TL 01 peiwon TG Tapayopevig tocotnTas a6 Tov OIIEK divouv
AOPOo o€ Grhovg Tapaywyovs, 6mms 1 Propnyavia wetperaiov Tov HITA. Emeuiaag o1atonmoay Tdvtms Kot
avorvtés g Morgan Stanley, Afyovrog O0TL TOPOPEVEL GVOIKTO Ov pEpOvOpéves yopes-pédn tov OINEK
£PUPUOGOVV UE GUVETELD TS UTOPUCELS,

Amodosic pe nuepounvia Aéng

[éavrtoc, o TpOTN Pdon 1| Tipr] Tov TETPELAiov avijAOE TAvM amd To Yuyoroyikd 6pro Tov S50 dorapiov avéd
Bapém. To av 1 ovpgovia gvtog Tov OIIEK m0Onoel o€ dwapki] avénon v Tip Tov weTperaiov Bpickel Tovg
avolutés oyaopévous. Oplopévol eKTIPOOV O6TL 11 CLEAVOMEVY] EUTAOKN TG OUEPIKAVIKIG Prounyaviog
neTPELiov otV ayopd 0o amotpiyel dpaoTikig aviioelg Tipn®v. EEdrliov o veoekieyeic mpoedopog NTovoiv
Tpapm 0€rer vo 0D cEL ®ONON 6TOV EvEPYELOKO KAGO0 TV HITA Kol cup@@vel pe TNV GKpog ap@lieyopevn ard
nepifarilovTikilg amoyng péB0do Tov PpPaKIvYK, TNV €£0puén meTpelaiov amd oYLoTOMO0. ZOPE®VE pE E101K0VG
avoivtég g Citigroup e£drhov, 0 cuyKeKpLuévog TPOTOS TUPAYOYNS Eivarl KEPIOPOPOS amrd TNV Tiun TV 50
oorapiov ko kdtw. H yeppaviki] owkovopuki) epnuepidoo Handelsblatt ektipd 611 awé6@aon tov OIIEK givan
o pdrlov pikpn emroyio. Onog emonuaivel, avtd QaiveTol Kol 6Tnv poceyn| nuepopunvia AMéng g
OYETIKNG ovp@oviag. Ov amo@dcseils Yo peioon g mapayoyis 0a wyvoovy and tov wpocseyny Llavovapio ko
ROVO Y10 TOVG ETOPEVOVG £E1 P|VES. TN GUVEYELD 1] «TPATOVAM) 00 TPEMEL VO, AVOKATEVTEL TAAL ATT6 TNV GpyI].
Deutsche Welle
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Hedge funds right now are getting long the Russell 2000 (small cap
stocks) at a RECORD rate

hedgopia.com
CoT: Hedge funds'net longs in Russell 2000
mini-index futures 7 14.1% to a record: cash | 2.5%
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_— Non-<commercials’ weekly net position in Russell 2000 mini-index Futures (000) G
= Russell 2000 small cap index, cash Souwe: CFIT. Yoo




