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Owcovouixa - Eraipixa Néo

EE-HITIA: IIepwoootepa @0 JSaocpove o100 TpAnEQt TV

Srammpayparevoemv — Ortperg kploot afoveg
H onpepvi) ovvavrnon oto Hopio petoéd Tov Evponaiov Emrpémov Ep ]

piov Mapog ZEQKoPiTs Kar TOV Apepikavod EpTopIko ekpoc@mov TEéyncov I'kpip pépver
67O TPOGKIVIO TPELS KopPikovg Topeig mov aacyolovv Ty EE: To gnmépro, Tnv dpova Kot v ac@dren. Agv Ipokarton amhds 1o cuiNToels YOpo omré daopods, oiha
V0L GTPATIYIKIG CNAGIOS SLOMPayRaTeVOELS TV avayKalovv TV Evpdmm va 0<oa Tpocmpva 6€ d£0TEPO TAAVO TIS PLA0S0EIES TIG Y10, «CTPUTITYIKY] GUTOVORI®, OTTOS
onuswdva ko 1) Financial Times.

O Evponaior swompaypoatevtés avayvopilovv 01t 0 mpéedpog Tpapm Aertovpyel pe avrolhoKTiKi) AoYIKI): EVOEYETOL VO OTORTIOEL TAPOYMPNOELS OE EVOV TOPEN MG
avtaihaypa Yo eTAPIEN o€ GAhov, Tpokaiavtag Tny EE va emiége avapeca og d0okorovg cupfifaspovg 1 Tnv mbavotta pog piéng pe tig HIIA.

O Zolém Mmopéd, TpdNV EMKEPUIG THG EVPOTOIKNG EEWMTEPIKNS TOMTIKIG, TEPIEYPOYE IE OPUUATIKO TPOTTO TNV KATAGTOOT: KOAES 0L KPIGEIS TAVTOYPOVA — [0, TEAELD.
Katoryido». Extipd 6t 0 Tpops 0o propoios vo SNADGEL: «Av dev EE06QOMOGE L0 LKOVOTOUNTIKY] EUTTO PIKI GVRPOVIE, dEV Oa 6T piEw TV OvKpavion, | avTicTPoea,
«av pe mécete o Pondera oty Ovkpavia, ToTE Vo avEoeTe Gpueca Tig apvvTikég domaves 6to NATO».

Tpio mOava dvopevi cevapro

Xopgova pe avatepa otedéyn s EE, egetdlovron Tpia evogyopeva ov dnpovpyovv peydin avnouyio:

Mujpns madon ™G opeprkovikig emPEng mpog v Ovkpavio, Swakomi TG avrallayis TANPOPOPLOV KoL EPTOIN GTIV UTOGTOLY] OTAIKAV GUGTNNATOV amd
EVPOTAIKES YDPES OV TPOoUNOevTNKAY VAIKO amtd Tic HITA.

Epmopwi avritopddeon peyding kKMpokog pe cofapés eTuTTMOEIS Y10 THY EVPOTAIKT] OLKOVOpio.

ATOGVPOT] TOV AUEPIKAVIKOV GTPUTIOTIKAOV SUVIPUEDV KOL EYKUTUCTAGEMY 0710 THV EVPOTOIKT) 1)7TEWO0.

«Xg KG0g Evav amd avTolg Tovg Topsic —epmoplo, apuva Kow Ovkpavio— 1 emhoy] Eivor avApESH 6€ VA aPVIITIKG Kot £vo. OKOPT XEPOTEPO ATOTEAEGHI», ONIOCE
Evponaiog a&iopatovyos otoug FT.

O KOUKLOG TOV KPIGILOV GUVOVTICEDV

O Ntovaivt Tpops 00 GUPPETACYEL GE GEPA KPIGLILMOV GUVOVTI|GEDV TO ETOREVO SraoTNpHe:

G7 otov Kavada (og 11 nuépeg): Exel avapéverar vo SIEDKPIVIGEL TI) 6TAGT TOV GYETIKG PE T GUVENIGT TIG VTOSTHPIENG TTPOg TNV OVKpavie: Kot TIG KUPAGES KATd TIG
Pooiog.

Xivodog Kopuoiig Tov NATO otn Xdaym (pia pdopdde petd): Or Evponaior EAmilovv 611 01 deopedoers o 00Eno1 ToV 6TPITIOTIKAY dumavadv 0o amotpéyovy Ty
TEPULTEP® UTOSVVAUMOT] TIG CUEPIKOVIKIG OTPUTIOTIKIG TaPovsias oty Evpdmm.

Xvodog Kopuvoiig g EE onig Bpuéédies: H Evmon £xet 10t Myotepeg amd 15 npépes ywo va. katainéel og epmopikn) svpgovia pe 1ig HITA, dote va anotpornsi n
empol] TIHOPNTIKAV daop®dv 50%, ot omoiol 8o ETANTTAV Kaipla THY EVPOTHIKI OtKovopic.

«'w tov Tpapm, ovtd To Ofpata dev eivan Sroxprrd orhd cddnrévdetar, avipepe Evponaiog a&iopatodyos, EmMenpuaivovtas Tog e ok avaptnon 1 dnimon Tov
ApePKavoD TPOESPOV PTOPEL VO TPOKOALGEL AVOTPOTTES OF TPio LOTIKIG ONIAGING TEGIN: TV OVKOVOid, TNV AGOFAELN KO TNV GpUVO.

Apnyavia kot dyaopog evrog me EE

O ovvophieg petold TV 27 Kpotdv—peAdv yopoxtnpilovion and évrovo mpofinuatiopd kon cicOnpo mepopiopévev emioydv. Onwg oyoricce Evpomaiog
ogroparovyog: «Oheg o1 amavTiogls 6Ta coPapd mpoPripata wov avripetorilovps teprapfavovy Tig HITA — kv ov HITA vrotiBeton 611 givan 0 mo Kovtivog pag
GOUPAY0».

H ypovia micon g Faddiog o otpamyk) aveéaptnoio s EE amé ic HITA Bpioker mhsov supvtepn amipmon petd v exavekhoy) Tpopr. H Odvpcovia gov vrep
Adngv, mAOvVTOS TPOSPATH, £KOvVE MOYO Yo «Tn vEo peyddn amootor g Evpdang: v owoeddpnen pog aveiaptims ‘Evoong. Qe6t660, duthopdres Kot
OELOPATOVYOL aVIIGVYOLY GTL 0L EVOOELPOTUIKES SLUPOPES —UVANEGO. GE YDPES TTOV EMGUDKOVY GUTOVOLIN KU1 GE EKEIVES TOV TPOTAGGOVY T1| OLUTAUVTIKY] GCOUPOYi0—
pmopei va. dryacovv tepmtépm v EE.

Evéeuctua givon 1) Tomo0étnon g TCoptiia Melovy, ov £xer otevig oyoeig pe tov Tpapm: «H oyfon pe ig HITA givon kpiown yio th Statijpien s oyvog e Aveng.
O1 poipeg pog givar oAAMAEVOETED.

«Agv pmopodpe vo sEUmaToOuE TOV E0VTO POG MOETEVOVTUS TOS Oha B0 EMOTPEYOLY GTO PLGLOAOYIKO NOMG TEAELMOEL 0 TOAENOG 1| GANGEEL 1) TOMTIKI NYEGIO»,
TPOELDOTTOINGE 1| POV vTEP AdNey. «Agv Oa EMOTPEYOLWY.

Néo mijypa pe daopotg 50%

Hopd ™ @ovopevikd £TOIKOSOUNTIKY £VOPEN TOV TEVIKAOV Mmpaypotedoemv oty Ovactvyktov —0mtmg aviépepe o skapocanog g Komaowov, Orae k-, n
OUEPIKOVIKI TPOEOPIQ AVOKOIVMGE PVISLIGTIKG TNV EMPOLT dacpdv 50% oTis eloaywyis ydivpa kKo alovpviov, o1 0oiol TEOMKAV 6€ 16) L dpeca.

poéxerron o Surhacrocpd TV dacp®v 25% mov gixe 10N epappoécer o Tpapn vopitepo pétoc. EEaipeon arotelei n Meydin Bpetavia, n povn ydpa pe v omoia o
HITA £)00v 6uVAyEL GYETIKY] EPTOPIKI] CORPOVIQ.

Onog avépepe To dSratoypa Tov Tpopm, 1) amrdé@acn EMEON «ya TV vicyvon TS £0VIKIG 06OPALELND, NE GTOYO TV OTOTPOTI] EGAYMYMV PUE TIPES KAT® TOV KOGTOVG
OV TMTTOVV TIS CUEPIKAVIKES Propmyavies ydivfa kar clovpviov.
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IIeypawwg: Tvvepyaocia pe v Qualco yia mv yneuakn mat@opua
OTEYAOTIK®OV SAVEI®WV

H Ieipomag Financial Holdings avaxowavel 6t 1 Quyatpucy g, Tpanela Mepordg A.E., apoydpnos og Topepovio
Metéymv pe Tov 1evoroyké mtdpoyo Qualco A.E., o v avartoin mhat@opprag YneuuKa@v AMcemv, pe emikevtpo
UPYUKG TOV TORED, TOV OTEYUGTIKAV OUVEIMV.

H IMAateéppa 8o avartuyBei kon Oa Aertovpyrioel péoc® veoovoTa TS ETAPELNS, | omToia Oa ehéyyeTon omd Tnv Tpdamela
(51%) pe ™ Qualco va Swtnpsei peroyneiki] ooppetoyn (49%). H otpatnywi] avty mpotopfoviic otoysvsl 6t
owopomoinon g OBéonc g Ilepmag, mpoopépovrag éva orokANpopévo Ynewoké tolidlr otovg meldTeg
OTEYUGTIKMV OOVEIMV, ETLTUYVVOVTUS TOV JPOVO EKTUPIEVOTG KOL BEATIGTOTOLOVTOGS TIS GYETIKEG O10OIKOGIES,

H IMhoteoppo, ollomordvrog T ypHon TG TEYVTIS vonuoovvis, Oa Bedtidcer v gpmeipio 6TEYOSTUNG
APNUOTOOOTNGNG GTAOTOIOVTOS TO, PINATE 00 TNV Citnon £MC TNV EKTUPIEVGT], NECH CUTOUOTOTOUUEVOV KoL
YNOWKAE vTooTtipiopevav drudkaciav. Mellovtikd, tpopiénetor n dwacvvoeon s Mhardppog pe That@oppeg
ayopOTOANGIOg OKIVITOV, KaOMS Kol pe Gilo ynerokd epyoieia, dievpivovros v epupérawa g Tpdnelag otnv
ayopad.

H Moat@oppe o kervntel Téo0 v enelepyacia daveimv mwov yopnyodvrar amd v Tpdnela, 660 ko TV diepevvion
EVKOLPLOV YPNLATOOOTONG Y10 LOYUPLOGHO TG

Tpanelag. H Qualco dgopeverar yia T ovveyn avamtody, cuviipnon ko eEEMEN Tov mpoidvrog, dote va eEacpaiileTan
1N Béhtiotn amwddoon kot kepdopopio tng IMMiarpoppag.

H Qualco, n omoia amotelel Kopv@aio eTanpeio TeYvoroyiag Tapéyovros éva gvpd @aocpo AMoesmv fintech, pe exteviy
EUTELPIO. G TEYVITI] VONUOGUVI] KOl YNQLOKO UETOGYNUATIORO, £XEL EMAEYEL OC O TPOTIUNTEOS ETAIPOS YO, TNV
avamTuén Kol VAOTOIN G TG TPOTELVOUEVIS AVGTS, KOOAGS KL Yid T1) LOKPOTPOBEG U VITOSTIPLEY TOV ey EIPI|LOTOC.
H suayopua etanpeio KLC gvijpynoe g eE@tepikdg vopukég coppovirog yia v Ieporag 6o mhaiclo g &v Mym
ouvariiayngc.
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Jumbo: Xto +8% o1 wAnoeg to meviaunvo lIavovapiov-Maiov -
IIpotaon ywa Stavoun pepiopartog €0,5063/uty. (LKto)

Oetikd gEghicosTon To 2025 Yo Tov Optho Jumbo, pe TIg TOMGES Vo gp@avilovy woyvpi] Svvapkn Tov Mdro ko
O101K1|61) VO, TPOTEIVEL YEVVAIQ JPNUOTIKI] S1OVOII] TPOS TOVG HETOHOVG,
Katd 10 npdTo TeTpdpnvo tov £rovg, ov moiicslg o EALGda wor Kompo emmpedotnkay apvitikd AOy® TNg
UHETATOTLONG TOV £0PTASTIKOV TEPOO®V (KabBapd Acvtépa — Ildoya), o omoicg Pétog Ehafay yOpo vopitepa amd To
2024. An6 To dgvTEpo pod Tov Mdiov, 61060, KaTtaypdeeTar otadlaky] gEopdivvon Tov pLOpov avEnong Tov
TOM]GEOV, 1] 0toio ekTipdTon 6T Bo @avei akopn o évrova tov lovvio.
Ioyvpés emdocers Tov Mo kot 6to Spnvo
Tov Mo tov 2025, ov teoM)oeis Tov Opilov katéypayav avénon +12% og erjowa faon.
INao ™y wepiodo lavovapiov—Mdiov 2025, or suvolikég TA|GES TOV Opilov gnpavilovron avénpéves kotd +8% og
oyéon ne 10 avticToryo cdoTnpa Tov 2024.
H dwoiknon emonpaivel 6Tt o, 0AoKANpOPEVY amoTipmon g mopeiag Yo 1o 2025 givon oxémpo vo tpaypotorow0si
LLE TNV OAOKAP@GT) TOV TPOTOL £ pvov.
Y€ évo, eopeTafinTo ypnuoTicTPoKo tepidilov Kon vré Ty afefardTnTa Yio TNV TOPEiQ TOV TAYKOGUIOV EPTOPiOV,
1N owiknon tov Opikov amoPacIGE TNV TAVGN TOL TPOYPAUNNTOS ETAVAYOPAS WBIMV PETOYOV, £mAEYOVTUS T
APNLOTIKI dravopt] Ywa TV emPpapevon Tov petdymv.
Y 1o mhaicro avtd, oty ewopevn Taxtuay F'eviki) Zovérevon (9 loviiov 2025), 1) dwiknon Oa exenynOsi:
Awvopi] pepicpartog €68 skat., 1 €0,50 ava petoy, eni 136.059.759 petoy®v.
AbOY® TOV 1010V pETOY®OV OV KoTEYEL 1) eTonpeia (1.694.198 petoyés — 1,25%), 1 TEAMKI PIKTI] 0T00061] OLOUOPPAOVETHL
o¢g €0,5063 ava petoy).
Amoxom owardpatog: 21 Ioviiov 2025
Hpepounvia mpocdropiopod dikarovywv: 22 Ioviiov 2025
"Evapén kotafois pepiopatog: 24 Ioviiov 2025
YnaevOopileton 6Tt otig31 Maptiov 2025, n Jumbo eixe mpoympniosel kKo 6NV KaTEPoA] EKTAKTIG YPNUOTIKIG
oravop)g vyovg €63,5 ekart.
Avdrvoon loMmjosov avd yopa — Spnvo 2025
EA\Gda
Mauog: +14% (pnTpiki eranpeia, Ko@apéc TMOES)
Mevrapnvo: +9,6%
Kvmpog
Maog: +14,5%
Hevtapnvo: +8%
Bovlkyapia
Manog: +7%
Mevrapnvo: +3%
Povpavia
Mdnog: +8%, mapd Tic eKAOYIKES AVOUETPIOELS
Hevtapnvo: +7%
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METLEN: E€ayopa tov topea gpmopiag evepyeiwag tng Most Energy ot
BovAyapia

H METLEN avokoiveog ofjpepa 6TL vIEypoye pn SEGPEVTIKI] CVPEOVIa Y10 TN Srudikaoia eEayopds TocooTov 75%
7oV Topéa gpmopiag evépysrog s Most Energy JSC ("Most Energy").

Ta épya avavedolp@v TNYOV EVEPYELNS Kar To cvoTipate amodkevong evépyewas (BESS) g Most Energy dgv
nepuapfavoviar oty gEayopd, avapéper N eTorpeio € oyeTIKN avokoivoon ko tpocditer: H Most Energy sivon
gtaipeio gnmopiog evépyelag pe £dpa v Logua s Boviyapioc. AwaBéter 897 fropnyavikeis ko gpmopukods werdreg
(B2B) vwynMig katavailmong, eve emuthéov Aertoupyel kot og Popiog Tmpevtiki)c Exntpocdnnong (POXE) oc 143
TEMITES,

Méow avtig g eEayopas, n METLEN emowwkel va amoktiicel a alomet) emysipnotoki] Pdon oty Bovikyapia, n
omtoia 00 SIEVKOADVEL TNV EMEKTAGT TG VPLOTANEVNG TEAUTELOKNG TNG PAoNg, EVIGYVOVTOS TAPAAINAL T] PUGLKI] TG
TOPOVGLA GTI| YOPU.

H ovppovia evraccetor 610 gopiteEPo 6TpatnyIKo 6yéow g METLEN, 10 omoio amoockonsl 6TV €XEKTOGT TOV
AOPTOPVAOKIOV TEAATAOV VYNMS KOTAVAL®ONS a6 Tov Propnyoviké ko gpmopikd topéa (B2B), ka@ag ko oty
gvicyvon TG dpacsTnproTyTos Tpopn0sag evépyslag ot Notwoavatoiuiy Evporn. H METLEN 6o tpoceépsl 6tovg
meELITES TG AVoels mpoun|0siog evépyerag pe evoopatopéve gpyaicio owygipiong Kwvovvov, sEac@arilovrag £Tol
TPOPLEYINOTITA, AVTOYMVICTIKOTITO KOl EVEPYELOKT] EVEMELT.

Emumiéov, péoo g dpactiprotnteg tns Most Energy mg @opéog Xaopevtikig Exkntpocamnong (®o.X.E.),n METLEN
ovvegyilel va evicyoel T 0éon TG oty TEPLOYN, KEODOG B0 SrayepileTon yopTo@urikio AIIE Tpitv Kol 1016KTHTOV
povadswv AIIE.

H METLEN ow0éter paxpd kon edpormpévn mapovsia 6tov evepyetako topéa g Notwoavaroikig Evpamne. Méca
0o CTPUTNYIKES GUVEPYUCIES KOL ETEVOVGELS GE KUIVOTONES EVEPYEWNKES Avoels, | Etopsia £xgl avamtoer éva gupv
YOPTOPUAAKLO OPUGTIPLOTIITOV TOL TEPLAUPPAVEL TNV Eumopio. KOl TPOUN 00 PUOIKOD CEPIOV KOl MAEKTPIKI|G
EVEPYELUG, TIV EVEPYELOKI] OL0)EipLoT), KaOMS kon Ty avartuén épymv AIIE ko arodkeveng evépysloc.

H oia g ovverhayg avépyeror o€ €6,8 exatoppdpra, Tpv Ao TIC TPOCUPUROYES Y10 KEQPAAMIO KIVI|G1|G KoL AOUTES
puOpiceis. H ovvariayn terei vwo v aipeon tng dfovoag empérewns (due diligence), g cvppoviag emi Tov
EMYELPTUATIKOD TAGAVOL KOL TG AMYIS TOV ATAPUITTOV EYKPIGEMV 00 TIS appRodLes apyéc.
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H véa omifa yia kpion: ATEWA artO TOV TOUEA TG IO1WTIKTG TTOTNC;

O Ttopéag g WIOTIKNG TioTis £yl e€ehyOBel o€ T060 6TEVE GVVIESENEVO KOPPATL TOV PeYaA@V TPATELOV KoL TOV
UOQUMOGTIKAOV OUiA®V, TOU EVOEYETOL VO PETATPONEL 68 €6TIO PETAOOONS PO VENS YPNUUTOMICTOTIKNG KPioG,
COLLPMVA PIE TPOELOOTOINGT OPAIUS APEPIKAVAV OLKOVOLOAGYMV, TPUTELITAV KUl AELONATOVY V.

Xg avaivon mov onpocicvoe 1 Moody’s, 0 Mark Zandi g Moody’s Analytics, 0 Samim Ghamami ané Tqv Emrpom)
Kepaiaayopag tov HITA kor 0 pdnv coppoviog Tov apepikavikov Ymovpyeiov Owovopkedv Antonio Weiss
EMONUOiIvOVY OTL 1] TOYElX SLEVPUVET TOV KAGOOV TOV OLOTIKAV TIGCTAGEMV EVOEYETOL VO, SNMOVPYIGEL VEODG
GUGTIUIKOUG KIVOUVOUG, KUPIG AOY® TNG TEPLOPIGUEVIIG OUPAVELDS KOl TOV GOVOETOV O106VUVOEGEMV TOV
avaTTTOGGOVTUL GTO YPILATOTICTMOTIKO TEPPairov.

Xopgova, pe onupocisvpe tTov Financial Times, o Topéog ovtéc avamtoydnke évrova to teEAsvTaia (povia, pe agopun
1] 6KM]pUVeT TOV TPUTEQIKAOV Kavoviop®v petd 1o 2008, 0d1ydvTag ToOAAES EMYEPNOELS OE EVOAMIKTIKES TYES
xPNRoTodoTNoNG. To €TEVOLTIKG KEPAAUIO 7OV OPUCTNPLOTOLOVVTUL GTOV YMDPO, GUYVA TPOCYEPOLY OAVEWN GE
EMYEIPNGELS PE VYNAO PIGKO KOL VYN HOYAEVGT], AELTOVPYADVTUG IE AMYOTEPOVG TEPLOPIGLLOVGS OO TIS TUPUOOCLUKEG
Tpamelec.

H £x0gom onpel@dvel 6TL TO GNUEPIVO YPNIUUTOTMIGTMOTIKO GUGTIHA YOPUKTPILETOL OTO MO EKTETUNEVO KOL TTOKVO
OiKTVO O10OVVOIEGEMY, 6E avTiOEoN NE TO TPoNyovIEVe KUOEGTMS, 6ToV o1 Tpameles amoTeAovsay TOV Baciké Kopfo.
M £ov, onpavtikéd poro £xovv avardaper EEEIOIKEVUEVA (P LATOOIKOVOIIKE WO PONATA, ETOLPEIES IOLOTIKAOV TIGTAGCEDY
Kol 06QUAOTIKEG ETANPELES.

A6 TNV TALVPE TOVG, 0L EKTPOCMTOL TOV WOLOTIKAV TIGTAOCEMV VTOSTNPILOVY TS VAEPTEPOVY TOV TPpomel®V 61N
xopiynon daveimv, koping ererdn] facilovron og Oeopikois emevouvTéc pe paxporpddespo opilovra Ko dgv vIToKeELVTOL
oToV Kivouvo polikig avainyng kotaf<cewy (bank runs), 70v propsi va TopodoTIGOVY KPIGELS,

Qo106060, 0T emonuaiveron, ov Tpameles eEakorlovBodv va draTNPOvV oNUOVTIKY] EUTAOKY], cuvepyalopeves pe
TETOL0VG POPELS 1] SLOYETEVOVTUS KEPIAULD, HEGM GOVOETMV HOPOAV PETAPOPAES KIVOVVOV, 01 OTTOIES TOVG ETLTPETOVY VO,
UTOROKPUVOVV TTEPLOVCLUK(E GTOLYELD OO TOVG LGOAOYIGHOVS TOVG, SLUTIPOVTUS TAPIAAAM TV OLKOVOMIKY] TOVG
£€kOeon).

H Moody’s mpoteiver avEnpévn S1a@avelo. 6Tov 6VYKEKPLPEVO Topéd Kar {ntel amd Tig puOmoTtikég apyés va evioyoovy
TNV EMOTTTELD, HIVOVTUS EPLPUGT] GTI] GUVOAIKI] UTOTIINGT] TOV GUGTIIIKOD KIVOUVOV.

‘Onog TovileTon, 6TOY0G OEV £IvaL 1] AVUEGTOAN TNG KULVOTOUIOG 7TOV TPOSPEPEL 0 GUYKEKPLUEVOG KAAOOG, OAAG 1] TAPNG
KOTOVOT61] TOV KIVOUVOV KOL TOV 0AANAEEapTIGEDV TOV, OGTE Vo unv eEehiy 0zl o€ aveEEleytn ameth] Yo To svpOTEPO
GUGTI|LLO, YPT|LOTOSOTI|GI|G KL TI]V OLKOVOLia.




