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Xnuepo n ExOeon Nomopatikig Motk e TTE

Tnv Emiow 'Ex0gon Nomopatikilg MHomtikig 2013-2014 avapéveror va vroParer onpepa Iépntn oty Bovin
Tov EAMvev ko 10 Yaovpywkd Xvpfodio o Avowkntig tng Tpareog g EALddac k. I'edpyrog IpoPomoviog.
Zopeove. pe Tig TApoopies, 0o vroypappileTor TG 1 owkovopia £xel €16éA0gL o€ TPOYLA avaKopYNS Kol OTL
petd omd o egaeti veeon to AEIL Ba avinbei 10 2014. Emiong, n TTE 0o toviler mog emavépyetor 1
EUMIOTOOVVI] GTIS TPOONTIKES TG EAMVIKIG OLKOVOUINGS, 0TS TPOKVTTTEL ATd TNV ££000 TNG (OPOS GTIS AYOPEC,
v peydin ocvoppetoyn EEvov emeEVOLTOV oTIC 0VENGEIS KEQPOAOiov TV Tpome{dv ko TN Peitioon Tov
01KOVOUIKOV KAipaTos. Onag 0o onpeidveron oty £k0gon 1 dnpoclovopikl] Tpocappoyny £xel KOAOWEL neYain
oradpopi] 6ha aVTA T YPOVIA, KATAA]YOVTAS 6€ 0EL0A0Y0 TPp®TOYEVES TAEOVaopna To 2013, | faon Yo kalvTepeg
npépes otnv edqvikny owovopio. Iopdiinia, 0o vrdpyovv ava@opés otny avakTnon Mg oedvovg
UVTAYOVIGTIKOTNTO O TPOS TO KOGTOG gpYacing, VTOYPOURilovTag MGTOGO TMOG 1] OVTUYMVIGTIKOTNTA MG TPOG
TIG TIPEG Oev &xel akoun Kalvyer ohdkinpn v anorewn. o 1ig e€aymyéig 0o onpardverm Tog fehtiddnkav To
2013, alra 00 wpémeL vo, BEATIOO0VV TEPULTEP®, EVO Y10, TO EALEIPUPA TOV 160LVYIOV EEMTEPIKAOV GVVIALAY®OV 00,
ONUELAOVETUL TMOG £YEL TAEOV PN OEVIGTEL.

H Tpanela g EALGdog 0o vroypappiler mog 10 Tpanelikd cVOTNNO OVOILATAGGETOL TAVM OF VEES, VYIEIG
Paoseic, dOvvapevo Théov va cvopPaiel 6T GTAOLOKY UTOKATAGTAGT TOV OLUADV YPNUATOSOTIKOV GVUVONKAOV 6TV
TPAYROTIKT OLKOVOid. 267060, 00 oNUELOVETOL TOS 0L TPATECES 0QEiLoVY Vo avardfovy TpwToPovrieg mov Oa
OTOYEVOVV GTNV EVIGYLON TOV TPOYRUTIKA PLOCIUOV EMYEPNCEOV, VEOV KOl TAAOLAOV, 6TV €vOdppuvon
EMYELPNUOTIKOV GCUUTPAEEDV, DGTE VA EVIGYVOEL 0 SVVOIIONOS, 1] EEMOTPEPELD KL 1] AVTAYOVIGTIKOTNTA TOV
EYYOPLOV ETUPLOV OTIS O1EBvelS ayopéc kKo oty vroosTPEn TPWTOPLOVAIAV TTPOS TNV KATEVOULVEN Yevvaiwmy
KAOOLKAV avadLopdpdoemv.

Téhog, yio axopn pua xpovia oty £ékBegon avapévetar va yivetal ava@opd otnv vaegpfoikr} poporoyia (£101kd
OTNV 0YOPA OKLVITOV), 1] 070id, 6Tms 00 onuerwveral, 0o Tpéner vo amokMpokmdel, a@ov avti) cvveyilel va
Aertovpyel emPapoviikd Yo TNV OKOVORIQ KOl TG VOIKOKUPLL, £(0VTOS OVTIGTPOQPU OTOTEAEGNUOATE OO TO.
emOopunTd 6TV EAANVIKI] O1KOVOpi.

Agv amokigietor 1 EALGSa va yperootel 30 makéto otipiine (NTdweelumriovp)

MAOVTOG 68 0ALOVOLKY] TNAEOTTIK EKTOUTI], 0 K. NTeioeAuTAoOp TOVIGE OTL TO Oonuoclo ypéog g EAhadag
TOPUPEVEL 6€ VYNAG emimeda, TPocOETOVTAS 6TL TO EVOEKONEVO Va YpetacTtel | EALGSa éva Tpito makéTo otiping
gival gEapeTikd mOave. Xnuer@vetor 6Tl TPV omé pPEPIKES NUEPES, AVAAOYES ONAMGELS £KOVE 0 YEPNOVOS
VTOVPYOS OLKOVOUIKAY, B. Xowumhe, 0 omoiog giye kavel Adyo Yo éva pkpo wokéto wepimov 10ek gvpd.
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O O)rhavodg YIHHOIK kor wpoedpog tov Eurogroup, Eexadapioe, mavrog, 6TL 10 vyog TG Poi)0siog Oa sivar
ouvatov vo kaBoprotel petd 10 kKorokaipl «Iloca ypipota Oo ypewootel 1 EALGO0 ko og mowo emimedo Oa
Kweitol n véa Pofjfewa 0o amogaociotel petd 1o Karokaipy» Tovioe. «Av 1 EALada kinlei va to ypnuatodoticel
10TE TO €mtoko B wkvpaiveror Yopm 610 6% pe 7%, yeEYovog mov koOioTd TV v péTNoN TOL GYEOOV
advvatn oNnrowoe o emke@aig Tov Eurogroup. I va gmtevydei peiowon tov emrokiov  EALGSa Oa tpémer va
gvioyvoel TeEpuTéPO TNV otkovopia TS 1 va Aaper véa Po0sia, emonpave. Ilavrog, Tévice 611 1] owkovopia Tng
EALGo0g Paivel kaAdTEPD KOL KOTOYPAPETOL AVATTUEN, EVA TO KOGTOG gpydciag givar younioétepo, omote 1)
EMMVIKY] O1KOVOpiQ YivETOL TTEPLOGOTEPO UVTAYWVIGTIKY. H gvioyvon Tng avrayovieTIKOTNTOS TNG EAMVIKIG
owkovopiag amoterel Paocikd (nrovpevo enavérape o I'. Ntawoelprroop. Téhog, TOVIoE OTL 0 TPOUTOAOYIONOG TNG
AOpag PpiokeTorl 6 KOATEPY KOTACTAGT, EVA MAAVTOS Yo T OeTikd otovyeia Tng mopeiag TG eAinviKg
OLKOVOULOG avaPEpOnke oy SVVIPIKY avaTTVEN, TOL TUPOVGLALEL O TOVPLOUOC.

Meydrooe Tov ATpiiio 1 Wyorido PETOED TOV EMTOKIMV KOTAOEGEOV - YOPNYNGEDV
Yeg avtifeteg kotevOivosis KivijOnkav emrékio katabicewv - yopnynoemv Tov Ampilo, pe amotélecpa TO

petadv tovg Teprd®plo va drevpuvlei kata 0,43% ko va dSwopopewbel oto 4,13%. IIo avarvTikd, cOp@va pe
10, otovyeio g Tpanelog ™ EALGO0g T0 péco otaBpicpévo emToKIo TOL GUVOAOL TOV VEOV KUTAOEGEQ®V
per@dnke kard 0,07% ko SrepopPadnke, Tov Anpitio tov 2014, 610 1,69%. Ewdwkdtepo, To péco emtékio Tov
Kotoféoemv and volkokuprd pe coppavnuévy owdpkela g 1 £tog perwdnke kotd 0,10% kol drapope@OnKe
0710 2,71%. To €mToKI0 0VTO AVTIGTOYEL KOTA TPOGEYYLOTN OTO EMTOKLO TUMEVTPiOV. ATTO TNV GAAY TAELPE TO
Réc0 6TAOMOREVO EMTOKIO TOV GLVOLOV TOV VEMV OUVELOV TPOS VOIKOKVPLA Kol ML Elprioels avéndnke katd
0,36% ko droepopPadnke oto 5,82%.

Av kot o Hpepnowa véa mov mapotifevion £xovv AneBei amd mnyég mov Bewpodvior alomoteg onpuetdveTal 0Tt dev mapEYETUL Kapia eyyomon,
pn/TA 1 cromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TAPOV GEV GLVIGTOVV TPHTACT| VL0 CLYOPd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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Hroon 37% otov Tlipo TG 0YoPdc TVYEPOV TALYVIOLDV
Iroon 37% xoatéypaye v wevraetio 2009-2013 o tlipog g ayopdg Tvxepav maryvior@v otnv Errdoa,
EMOTPEPOVTUG oTa emined T0V 2004.
Yopeove pe v ‘ExOeon Ilempaypévov tng Emrponic Enonteiog ko EAéyyov Hovyviov (EEEID) movu
katatédnke y0eg Tpitn otn Bouvin o kikhog gpyocidv Tvrepdv mayyviowov (OITAIL, OAIE, AwevOuven
Kpatikov Aayeiov ko kalivo) to 2013 dwopopeddnke ota 5,49 die. gvpd, évavtt 8,73 die. gupd to 2009. Ta
£6000. EEALPOVUEVOV TOV KEPOAV TAOV VIKNTOV vrtoyopnoay 1o 2013 oto 1,55 dve. svpo évavtt 2,539 d16. vp® TO
2009 (-38,7%).
AV KOl 1 OIKOVOMIKI] KPio1 KOTEQPEPE ONUOVIIKO TAMYRO GTV EAMVIKY] 0YOpd TOYEPAV TOULYVIOLAV GVTI)
TapapéveL pa omo Tic peyorvtepes oty EE kol katarapfaver tnv 9n 0éon petadd tov 28 ayopov e EE. Xto
miaicwo avté 1 Emrponn Enonteiog ko EAéyyov IMavyviov 0o Laper péoa otovg emdpevovg pfveg npoobdeteg
TPOTOPOVLIES YIX TNV KAADVTEPY ETONTELN TNG AyOPdC.
Yg auTég pETaEY aAlhov Teprhappavovror:
¢ H gknévnon Kavoviopov oteCaymyns Kot eréyyov Tov raryviov tov OITAIL
e H piOmon g ayopds tov mayvicounyavev (VLTs) pe tqv tpomomoinon tov KeEPEVOV
oatdéemv kol T BEcmion vEmv vopodeTik®v pvOpicemv.
H xatdption 7Anpo@oplokod GLOTHNATOS EMORTEINS KOl €AEYYOL ©0TO omoio 0o cvvofovran
VAOYPEDTIKG TA KEVTIPIKA TANPOPOPLOKAE GUGTIUOTE TOV KATOYOV TOV UIELDV Oeaymyng
TUYEPAV TALYVI®V.
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«TwywopnTiko» emrtikio - To véo 0mro Tng EKT

AVO «QAVTAGHOTO» TACVAVTOL 6TV TOPOVSH PAcT TAVE amtd TNV EVPOLOVY: 0 YounAdg TAN0WPIGHOS Kal TO
wwitepo axpifo koo vopopa. Ilog okomevel va to avripetonioel 1 EKT; «Avnihappavopaocte 6T1 o paxpd
nepindog youniod tAn0mpiopod eyKkopovel Kivovvovey, gime porg v tepacpévny gfoopdada o Mapro Ntpdyky,
MAOVTOS eVOTIOV KEVIPIKAOV Tponelitev oty [optoyoria. O emkepaiic tng EKT avagépetar otov kivouvo
700 OamontAN0pPLopod, £vav @OUA0 KUKAO SL0PKOVG TTTMOGNG TOV TIHAV, GUPPIKVOCNS TOV KEPODOV TOV
EMYEIPNGEDY, PELOPEVOV ETEVOVOEMV, aVENONS TS avepyiag Kol gvtérel, PadvTepng Voeong. To va e£éh0er
Kavelg amd Tov QuvAo 0vTd KOKAO givol €£01peTIKG OVGKOLO, OTTMS KOTUOEIKVOEL KOl TO TOPAOELYNO TG
loroviac.

Ipog to wapov BéPara 0 M. NTpaykt dgv S10TIGTAOVEL KivOuvo amorinfmpiopod oty svpol®@vn Kot 1] £6TO Kol
opwoky avénoen tov pvlpav avartoéng oTic yOpes TS Kpiong g votiov Evponng ¢aiveror va tov
empepar@vovv. EvroiToirg To 16vpé cupo 0étel o€ Kivouvo TNV adENGT TNS AVTUY®OVIGTIKOTITOS TOL TETVYOV Ol
AOPES AVTES YAPN OTIS pELDGES TOV melov. Ewdikoi vrootnpilovv 6Tl 170 €up®d givanr vwepTiunpévo Katd
TovAdyrotov 10 %.

Moid xor véa gpyareia

Olo 10 PréEppOTO OTPE@OVTOL AOUTOV TOPO OTNV CVPLOvVI] ovvedpioon Tov odevOuvrnypiov ™ EKT. Ov
TEPLEGOTEPOL OVOAVTES Bcpovv oyeoov BéPorn v mepartépo peimon Tov Pacikod emitokiov, mov ofuepa
avépyetan oto 0,25%, oto 0,15% 1 0,10%. H mapéppoon tng EKT oev Oa neproprotel dpog avti ™ gopa povov
o€ 0vTlé 10 gpyadeio. o Tig Tpdmeleg ekeiveg mov «mapkdpovv» 1o yppata tovg oty EKT, to emréxkio Oa
owapopemBei pe apvnTikd mpéonpo. Ms To «TIHOPNTIKO» 0VTO emTéKI0 1 KevTpwki] Tpdmelo eEvmnpeTel dvo
Pacikods otoéyovs, e&nyei o I'evg-OMPep Nikhog, owkovopordyog otnv TpaneCo Landesbank Baden —
Wiirttemberg (LBBW):

«XT0Y0G 0.QPEVOS VO, UTOOVVOUMOEL TO EVPO OTIS AYOPES CUVUALAYHOTOS KUl APETEPOV VA TPOMONOEL emTélovg 1
vy pevetétnTa mov tpocpipel 1 EKT oty 101011k 0tkovopioy.

Mg oanmhd AOyw: om@TEPOS ©6TOYOS €ivar vo 00000V KiviTpo oTIg TPATELES TPOKEIPEVOL OUVTEG VO, Oivouy
MEPLGCOTEPES TIOTMGELS GE EMYEIPNOELS. AVTO B0 00My00VGE OE TEPLOCOTEPES ETEVOVGELS, EVIGYLON TNG
avamtuing ko evréhel og vyniotepo tindopiopd. Edv vroympijoel ko n aia Tov gvpo, 1éte 0 M. NTpayxi Oa
&yer meTOyeL p° évav «opmdpo dvo Tpuvyovian. Ov €101koi, W6TOGO, givan apkeTd em@uiakTikoi: «H d1dBeon
OavVEI®V €K NEPOVS TOV EUTOPIKAV TPOTeCOV eEapTdTon TEPLEGOTEPO 00 TN LNTNOGN KL O)L 0Td TNV TPOCPOPEH»,
Arger o I'evg-OMPep Nikhog.

O evalhokTiKEG MOGELS TOV TPpATELOV

AvTto onpaivel 6t eEontiog TG 0IKOVOUIKIG KPIoNG KAl TNG TUPUTETUREVIIC VQESNS 1] L1)TN61 Yo ddverd, E101KE
oTIC Yopes TS votiov Evpdmng, siver moiv mepropropévn. Emmiéov  EKT dev pmopel va avaykdssr Tig
Tpaneleg va mapéyovv davero otV WO1OTIKI owkovopia. Ilpokeipévov Lowwdv vo amo@vyovv TO TIHOPNTIKO
emrokio g EKT, dev amoxieieton ov Tpdmeleg va avalnTtioovy evoALOKTIKEG AMOELS, 6TTOS Y10 TAPAIELYNA T
KPOTIKG oporoyd TV yopav s Kpione. Ta emrékio mapapévouvy w0waitepo eAkvoTikd Kot emmifov 1 EKT
ovveyilel va eyyvaror yi” avtd. Mo tétorwa eEEMEN Oa siye PEPora Ta avtifeta oo Ta emOountd anoteréoparta.
Tv 0o wpémer howmwov va yively, AmoldTOS Timota, vrootnpiler o Pélavrt Daovprmed, owkovoporéyos c©To
Havemomimo tov Mavydip: «H d@eon £xer oyeodv Cemepaotel. Ymapyer Oetikn avantoén 610 odvoro g
gupolavns. 'Exovpe puo vy avénen g mocdtntag ypMReTos. AV vIapyel Lowwov AOYog Yo yorapmon TG
VOULGPOTIKING TTOALTIKNGY.

(Deutsche Welle)




