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KotoOéoeis: Xta 5,201 1) apaypotikn avénon to terlevtaio 12punvo

MoAd kardég fTay 0 OKTOPPLOg Y10 TIS KOTUOESELS, KOVTPO 0TIS TPOPLEYELS TOV TPUTECOV GTIS 0PYES TOV MVa.
Tn ovykekpyévn nePiodo, Ta VITOLOTO TOV EYYDPLOV ETLYEPTCEDY KUl VOIKOKLPLOV avénkav kata 1,1 dis.
EVPA, cVUTANPAOVOVTUS £EL suve Eic pves avooov. Ku av armd puo wpoyepn potid oto otovyeio g Tpanelog g
EXAGdog @aiverar 6TL To 12pumvo Nogpufpiov 2016 — Oxtopfpiov 2017 ov katabdioelg pewwdnkav kotd 1,1 owc.
VPO, N TPAYRATIKOTNTO givor drapopeTiki]. Tnv vé eEétaon mepiodo N Gvodog TV vroroimav NTAV NS TAENS
TV 5,2 01c. evp®. Ki avtd 016t amd tov Aeképfpro tng mponyovpevig ypovids N Tpdanelo tng EALGdoag doev
TPOCPETPA oTO GYETIKG peyédn kataBicerg Vyovg 6,3 oic. evpm, Tov Tapegiov Iopokatadnkov kol Aaveiov kKo
10v TEKE. Ontemg oyomalel kot «To Bijpay, kotd ta aGila, 1 aGvodog tov Oxtdfpro tponide katd S0% ko wiéov
a6 TNV aVENCN TOV VTOAOITOV TOV QUOIKAV TPOCOTOV GTOVS KOTUOETIKOUS TOVS A0YdpPLacpovC.
Yoykekppuéva, 1 unviaio avodog aviihe og 643 gkat. VPO, pe 10 vAOAOLTO v dSrapopeovovtal oto. 101,34 dvo.
gvp®. H vaoroutn avénon tov peyedov Ntov amotéhesno TG EVIGYUONS TOV KATUOECEMV YPNUUTOTICTOTIKAOV
ETOLPELAOV, TY OCQUMOTIKAV ETALPELOV. A6 TNV GAAN whevpd Tov OktOfpro To vadélowTa TOV pn
APNUOTOTIOTOTIKOV ETLYEIPNCEDV VTOYDPNOUV OPLOKE KoTd 76 £KOT. VPO, dwopopovueve oto 19,24 ovo.
gVpd. OeTikd sivonr mTavToOg 6Tl o€ oyféon pe Tov mEPUSnEvoe Ampilo ov KotoBéoelg TG Katnyopiog £yxovv
gvioyvlel katd 2,2 o16. evpd. Xg oyxéon pe TV apyn Tov Ypovov 1 dvodog givar KPOTEPT, LOY® TOV TTOTIKAOV
TPAOTOV uNvay tov 2017, kadog nepropilerar ota 1,35 o10. gvp®. 'Evavtt Tov nepacpévov Anpiriov, n avénon
TOV GUVOAOV TOV KOTUOECEMV EMYEIPNOCEMV KOl VOIKOKVPLAOV £xel @Tdoel To 4,7 ovo. gvp®. H dvodog avti
nponi0e kata 50% omd TIC €16P0Eg 6TOVS AOYOPLACHOVG OIOTOV Kol kKotd 50% oméd Tic €16poés 6TOoVg
AOYOPLUGROVG EMYELPICEMV, YPNUATOMGTOTIKOV Ko pr. ITAéov, 0 6T0)0g YIo TO TEhOG TNG YPOVIGS Eivar TA
vrtéiouro. vo avEnBovy Tave amd to 125 oo, svpo.
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H ELALGO0 oye010lel va emoTpEWeEl oTIC 0yopEs opyéc Tov 2018

H EAAG00 oyeoralel va emotpéyel oTig O1E0VEIg ayopés pNaTOS, VOPIS TNV ETOUEVY YPOVID, IE HLd VEQX EKO0OT)
ENTOETOVS OPLOAGYOV, HETA TNV EATVYNUEVY] OLOKANPMGT TOV £0EAOVTIKOD swap, GOPP®VO. PE HV0 avOpOTOVS TOL
EPTAEKOVTUL GTI|V TPOETOLRAGLO YL T1] OUVELUKI] GTPATNYIKI TNS Y Opag To 2018, ypagpovv ot Financial Times. Av
01 6LV KES 6TV ayopd £ivor euvoikég, 000 akopa ekd0oels N TPElg kon 10t opdroya 0o axkorovdfcovy g Tov
Tovio, prv amd v avapevopevy €060 g EALGO0G 0t To Tpdypappa d1domong Tov erdpevo Avyoveto, simay
o1 idieg mnyéc.
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Y10 0g €ivol va YTIGOVHE TNV KOUTOAN EmMTOKIOV KAOMS kol va efoc@uiicovps poSlhdpt pevetoéTNTC,
onueioce AOnvaiog tpanelitne. To swap Mrav £opeTikd emTOYNUEVO PE EVPEID COUPETOYN OO HIKPOVG
EMEVOVTES KOL TOMIKG 00QUAMOTIKG Topeio péypr tpomeles ko Eévovg emevouvTtéc, oyohioce KvPepviTikog
a&loOpaTov)og.

Xtovpvapog: Xofapéc evdeiferc avanTviloknc mopeiag Yo T YOpa

Yopapég evoeitelg 0TL 1 EAAVIKT] otkovopia pmopei va mepdogl pua véa avartoSloki) mopeia, facilopevn o€ éva
véo, avomtoSlokd 7TPOTVTO pE  EPUPOOT] OTNV VYU  EMYEPNUOTIKOTNTO, TIS ETEVOVGELS KOL TNV
eEmoTpiPel, ETECNUOVE TOS VITAPYOVY 0 S1oKN TG TNG Tpameag Tng EALGd0g, I'avvng Xtovpvapag, mAdvtag
oe ovvédpro pe Oépo Tig eaymyés ko TNV avamntuln. Q6T6060, OTMOS ONAMGE 0 K.XTOVPVAPOS, GE KOpio
TEPITTMOON OEV ONUOIVEL OTL TO PEYUAVTEPO PEPOG TV GOVVOULOV TOV TEPLOPLLaV TNV e€ay@yikn emidoon TG
AOPaS 610 TOPeAOOV £xer devBetnOei. Avtd empefordveTor amwd To YEYOveg OTL, TAPd TNV GvVAKTNON TNG
01£0voUG avVTayOVIOTIKOTITOS KL TV 0VOOLKY] TOPELD OV KaTaypd@ovv o1 eEaymyéc, 1 eEaywyiki] exidoon g
AOPOS VITOAEITETAL TOV EMAEdOV OV O avapevétav, pe Baocn TS 16TOPIKES GVGYETIGELS PNETUED TOV 000 GVTAOV
ReYEDAV. XUVENMS, OTMG EMECNUOVE, VTAPYEL OKOUN OPKETY] OTOGTOON 7OV TPEMEL vo owovvOel, dote oL
eEaymyés va amoteLéoovy Evay amd Tovg Pactkovg poyAovg avanTvéng TS olKovopias. XOR@Mve pue To Asikty
Haykéopmag Avrayovietikétnrog 2017-2018 tov Haykéopmov Owovopkod @épovp, 1 EALada katardooeTan
oty 871 0éon petald 137 yopav 6cov agopd v morétnte TOV Bcopdv. H EALGO0 KaTaTdooETOL 6 OPKETA
xopnin 0éon Oc TPOG TNV UTOTEAEGUATIKOTITA TOV ONUOGLOV d0TAVAV, TO PAPOS TOV SLOIKNTIK®OV pudpicewv
KOl TNV OTOTEAECUATIKOTITO TOV VOMIKOD TAUIGIOV Yo TNV EMIALOY O10QOPAOV Kol TNV apu@iefnitnon
Kavoviop@v. Ezmiong ocopeove pe tov mopomdveo Acgiktn Hoykéopiog Avrayovietikétnrtes, n Erlado
Katohoppaver Tnv televtaio Kou Ty npotelevtaio 0éon 660V 0POPa TNV TAPOYN] POPOAOYIKAOV KIVIITP®V Y10,
emevovoerg (1371 petalo 137 yopov) ko gpyacio (1361 petald 137 yopov). Emmiiov, cdpeova pe to dgikty
«gvyéperwog Tov emyyepeivy mov koatoptiCer N Hoykéopmo Tpdmelo oyeTikd pe Tovg Opovg idpuvong pog
emyeipnong, n 0éon g EALadog éxer BertiwOel onpovrikd peragv 2011 kor 2017 (amé 1481 to 2011 o€ 371 O
2017), orié mapapéver yopnin oe oyéon pe tovg Evpomaiovg sraipovg tme. O idwog avayvopios 0TL
e€arxolovfovv vo vTdpyovv JSVOKOAIEG 6T YPNUOTOOOTION TOV EMYEPNGEMY, OAAG kor gontiog TG
VIEPPOPOLOYNONG, 1 0Ol OGS €ime eMPPUOVVEL 1] KOl AVOKOTTEL TNV TPOOOO TPOS TNV UTOKATAGTACY TNG
oVVOMKNG avTayovieTikOTNTAC. EmmpécOeta, pévooy akopun apkeTa va yivoov o€ 0épata 6Tms 1 peioon Tov
pn pic0oroyikod KOGTOVS TOV EMYEIPNOCE®Y, N 0fomion &vég 6TaBepoy POPOAOYIKOD GLOTHNATOS Kol 1)
onuovpyia otkovopkoV wePIdriovtog o PLAlkoV tpog TV emyeipnuotikétnte. Eniong, omapaitnty sivor n
OLIPOPPMGT EVOS OTOTELECUHATIKOD Kol EVEMKTOV Ogopikod TAorciov 7OV OEVKOADVEL TIG emevovoels. O
orowknmic g TTE eneonpave téhog 6TL 1] EAAVIKI] OIKOVORIK VOTEPEL 6 KPIGLHOVG KAIVOTOROVS KOl d1E0VAg
OVTOYOVIGTIKOVG Bropnyavikovs KAMAO0VS, 0TMS KUl 6 PEYALES EMYEPNGELS HE VYN TposTOENEV] aio Ko
vynMig e€edikevong 0éoerg epyoacios. o va PeitiomBel avtd e €ime, avTd £vo 10W0ITEPD CNUAVTIKO
TPOUTOLTOONEVO EIVAL O1 VEEG EMEVOVGELS.
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2opeavnoov Kufépvnon kot OEopoi Yo 1o EVEPYELOKE

Tnv enitevén ocvpeoviog Yo to gvepysrokd (Myvitikég povaodoeg AEH, ayopd @uoikov agpiov) avokoivewoe o
vrovpyog Ilepipairovrog ko Evépysrog INaopyog Ltab@dkng, petd v ohAoKAMp®on TG SUTPAYUATEVCNS NE
TOVG EKMPOSOTOVS TOV Osopdv. Ewdkotepa: Zoppovidnke va wepiin@Bodv 6to market test ov Avyvitikég
povades 3 ko 4 g Meyordmoing, 1 povdaoa g Propivag Kot 1 GOELY Y10 KOATUOKEVY] OEVTEPNS HOVAOUC.
Onowg tOVice 0 vmovpyds, Ba woyvoovv pétpa owoe@drong tov Bécewv epyacioc. To market test Qo
npoknpvyOel dpeca, Tnv epyépevn efoopndada amé T yevikny 01ev0vvon Avrayoviepot g E.E., pe 61630 0
olyoviepog va mtpoknpuyfei tov Iovvio kol n tOAnon vo olokinpwOei oto téhog Tov 2018. Q0 emrpomel
emiong otn AEH n avoféOpion tov povadmv tov Apovraiov, dgv £xel e£06QalMoTel MGTOG0 0d TNV YEVIKN
oev0vvon Iepripdirovrog Tng EE mapdraon g Aettovpyiag Tov.

Y10V TOopéd TOV QUOIKOV agpiov ovpeoviidnke 1 amoydpnon ™ AEIIA andé Tic erapeieg mpounBewog oe
Beocarovikn ko Oeccario Kot 1) EViGHLON TG TE.POVGLS TG OTNV AVTIGTOYY ETOPELN TG ATTIKIG.

To oyéow Ba 1ebei vrd ™v kpion ™ Emtpomiig Aviaymviopov. Xopeovio exnide emiong yio empépovg
0épato 6mog N ypémon TpoundevT YIo TIS AVOVEDGLUES T YES (TO TAEOVaOopRA TOV Loyaplacpo¥ Tov AIIE Oa
OL0YETEVETUL KOTA TPOTEPULOTITA YL T1) PEI®MOGN TNG €V AOY® YpémoNs £0¢ 0TOV avTiKoTasTHOsl 0mtéd dAlovg
RNYOVIGROVS TNG AYOPEc) Kol ot TANPOUES OL0OECIUOTITOS L6YVOS 6TOVS TUPAyWYovs Evépyelag Yo Tig omoieg

0a otalel mpog £yKpion o oyeTIKOG uNyoviepog oty E.E.
IInyM: AIIE-MIIE

EKT: Arokoppéveg 0md 10 60VEIGHO 01 EAMANVIKES HIKPOUECAIES EMYEIPNOELS

Yynid emtoxio 00veEIopoD Kol pun drobécipa tporelikd ke@drora gival ot dvo Pacikoi Aoyor amokAEIGHOV 06
10 TpontelIkd odaveln TOV eMVIKOV Mikpopesoiov Emyaipficeov copgoove pe v Evporaiky Kevrpukn
TpareCa. Ov meprocdTepes pkpopecaisg emyeipnoels ™g Evponng oev avripetromilovv mpéfinpa pe to
daveropo amd Tig Tpdmeles, ekTog 0o Tig eAMvikéS. To 23% £§ avTt@v, ONAOVEL 6TL EVO YpELALovTaL dEVELD KOL
givan vyteic, dev VTAPYOLVY KEPAAULX Y10, GVTEG.
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«Apoporoyeitor n £€0d0g g EALGd0g amd To TELEVTAIO TPdYpappa PoOstagy ypager n yorikn epnuepida Les Echos,
ovaeepopevy oty wpoomTikn €£600v TG EALGSGS amd TO APOYpopupd S1d6mMONS KOl TNV OAOKMp®ON TNG TPITNG
a&lordéynone, yia TV omoia eKTIRd 6T 00 0AoKANPOEl Yopic mpocképpata. «To Eurogroup 0o empefordosr g Agutépa
TOVG TEAEVLTOIOVG o0TOONOVS, 610 TEAEVLTAio TPOypoppa BoN0sioc» avaQipel YAPOKTNPIOTIKA 1 YOAMKY £Qnuepida,
oVUTAMPAOVOVTOS 6TL «avTh TN @opd ot 'Eilnves pmopodv EekdBapa va dwakpivouv To TELOG TOVL TOUVEA, TimoTo dgv
ovTitifeTal TAEOV 6TV OAOKAP®GY), OO TAOPU KUl OG TO EPYONEVO KOLOKAIPL, TOV TPITOV KOl TEALELTAIOV TPOYPAULATOS
ponBerag ™ EALGdac». H Les Echos ava@epopevn oTig TPOKAMGELS OV £)EL VO AVTIUETOTICEL 1] YOPU, EMGNUOIVEL OTL TO
otoiynua gival vo Bpel pro popen TG OpeAOTNTAS, TOPd TO TEPATTLO XPEog (To omoio avrimpoomnevel To 176% tov AEID)
KOl TIG EMUTTOGELS TG OLKOVOUIKNG KOl KOWVOVIKNG «ULHATOYVOINS» TOV TPOKAAEGAV OLXd0Y IKE oyédia MTotnTos. Me
Tipnpoe aveinoteg -ahrov otnv Evponn- Ovoicg, ov «facikéc apyéc» g owovopiog ivar eopetikéc: n kKofépvnon g
prloomacTiKig apretepdc Tov AMEEN Toinpa cuvéyice To £pyo g eEuyiavons TOV ONUOGLOV OLKOVOUIK®OV TTov SeKiviioay
o1 TpokaToyoi Tov. Emonpaiverar To GveTo TPOTOYEVEG TAEOVAGNA, 1| EXLOTPOPT] OTN OVAATVEY, 1| 0TTOi0 AVOUEVETOL VO
gmrayvvlel Ta 0o emdpeva £t @eTavovtog oto 2,5%, vroypappilovrog 0TI o€ avTi TN Yeviky Pertioon vroloyiler
KUBEpVION Y10 VO PTOPEGEL VO, YPNILOTOS0TEITOL 0TO TIS ayopég e mpooitd emtokio. «To 1éhog TG Tpitng a&ordynong Oa
TPETEL V. 00N YN OEL OTIS KAAVTEPES AELOAOYIGES TOV OIKOV KUl TN PEIOOGN TOV EMTOKI®OV davEIGROV Yo, TNV EALGO0»
vrootnpilel o Cyril Regnat, avaivtig tng Natixis.
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H Evpornaikn Emrponn oyeowalesr o EMY vo perorponei 610 Evpomoikdé Nopmouotiko
Tapegio

Eivor 0etik6 611 6heg o1 otkovopies TG EpoiOVNS PpiokovTal € avooiki] Tpoyld. Aképo ko  EALGda, mov amethovvray
Yo Kowpd amd ypeokomia, deiyvel vo eEEpyeTOL Mo TNG OKOVOMIKIG Kpiong. Téco o véog davelopdg 660 Ko 1 avepyia
per@vovrol. Meta and Vpeon eT®v, 10 2018 avapéverar avantoén 2,5% otnv EALada». H Siiddeutsche Zeitung mapatnpei
pe agopp to oyédwe g Kopowov yio v onmovpyio evog Evpomaikod Nopmopoatikod Tapciov: «H Evpomaikig
Empom) guhodolel vo petotpéyer Tov EME o Nopopotiké Tapeio. e tpocyédro eyypdeov s Kopeiov, mov £xel oty
01a0gon] TG N epnuepidn avaeipeTor 671 "10 ENT 00 propovce perlhovrika vo otnpi&el moltikég TpmTOoPovdrisg Yo va
dwwo@alricer ma ctabepomoinon otnv Evpolovn". H dwdwkasio otabdepomoineng mpoopiletor yio ydpes, ov omoisg
OvTIRETOTILOVY 01KOVOIIKEG dVGKOAIEG. O 01KOVOIOAGYOL PIAODY Y10 AGVUUETPO GOK.

Y& TEPITTOON, Y10 TOPAOELYILY, KAVIOVIGRAV TNG IPAAVIIKIS 01KoVopiag Adym Brexit 1 owkovopikig kpiong oty lomavia
Aoy ™ Kataloviag, o drheg yopes-péin Oa givar og 0om va wpocpépovv Pondera. To epatnpae gival ®ot660 0.6 TOV
00 TpoérBovv ta kepaiara. Kol wowog 0o amo@acilel ev Télel av TPOKEITOL Y100 £VO UGVUUETPO GOK 1] Y10, OLKOVOULKE,
TPOPINOTA VL0, TO. 0TTOL0 EVOVVETAL OTTOKAELGTIKA TO €V AOY® KPATOGH.
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Anodoon %
139.20%
29.24%
63.85%
55.97%
19.37%
-7,09%
63,57%
46,79%
-14,21%
68,97%
4,84%
5,43%
23,96%
93,53%
70,05%
5,94%
26,73%
179,22%
-0,29%
83,33%
116,67%
48,98%
44,58%
23,75%
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-15,67%
-19,24%
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23,26%
-39,33%
-2,63%
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6,07%
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35,11%
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-0,51%
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