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Owkovouika - Etoupika Néa

O I1. Oopoémovioc véog tpoedpoc tne EOvikne Tparelac

Tov Mavayiotny Oopémovio, mov walootepa €ixe owuterécer vroowowkntig g Tpanelog tng EALadog ko
EKTELESTIKOG TPOEdPOG TOV TXE, eméhele To AtoknTikd Xvpufoviro g EOviknig Tparelog, mov ocvvedpiace mpiv
ano Aiyo, g vEo TPOEOPO TOV Opirov.

O k. Oopdémoviog 0a avriketacstTicsl TNV Ko Aovka Katoéin.

H gmkpdtnon tov k. O@poémovrov RTav copOTIKY KOOGS vaép TG VIOYNPLOTNTAS TOV Yooy 12 pékn tov
AX. EvavTt HoMG 2 Tov Yi@eay vtép Tov eTépov vroyneiov Anpuytpn Torropdykov.

Qot600 onuet@veTon 0Tl VTEP TOov K. Torropdykov TomroBetiOnke 10 TXXE, 10 omoio gréyyovrog AV 06 TO
40% tov peroydv g EOvikiic givar o peyardtepog péroyog tng tpdnelag.

S HPIRAEUS
SBANK 7

Koatd 700 gkot. evpd perwdnke to ELA ywo Tic ehAnvikéc Tpamelec

Tn peioon Tov avOTETOL 0piov TUPOYNS EKTUKTNG EVIGYVONG OE PEVLGTOTNTO TOV TTpoypdupatos ELA mpog Tig
eMnvikég Tpaneleg kota 700 exot. svpd evékpive 10 AX g EKT ot yBeo1vi] Tov ovvedpiaon, émerta omo
oyeTiko aitnua g TTE. Xvykekpipéva to 6pro perwdnke 6to mocé Tov 51,1 oo cvpd £mg ko Ty Terdptn 16
Nogpuppiov 2016. Zopgova pe Tqv TTE n peioon oot avrovokid ) fertioocn TS pEueTOTNTUS TOV EAANVIKAOV
Tpanel®v, 6TO TAAIGL0 TG VTOYAPNONS THS afePfardTNTag KoL TG 6TEOEPOTOINGIG TOV PODY KATAOECEMY TOV
01O TIKOD TOpéd.
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va Cekivijogt ) owedikacio Tov BREXIT

Tnv éykpron tov kowvoPoviiov yperdleror n Ppetavikny kvBépvnon 7w va EEKvioEl TN OL0OKOGIO TOV
oweloyiov pe v Evponaiky Evoorn, aro@doioe onuepa to Avotato Aikactiplo ™ Ayyiioc. H amépaon
avokovadnke 6tav 0 Mmyk Magv onjpave 13.00 o peonuépt (Opa Ayyriog) ko oty ovcio kabopilel éva
«porokdé» Brexit, 6tmg e£aAlov avakoivwoe 0TI TpoTipd Ko 1 Avykeho MEPKEL, EvavTl EvOg «OKANPOD» OTTMG
QUIVETOL VO TPOTILOVV 01 VTTOVPYOL Kol 1] TPp@OvToVpYdg TN Bpetaviag Tepéla Mér.

Ipsos - Anpockonnon: Mnposta n Kiivrov ne 6%

Katd 6 povadeg mponysitor tov Ntovaivt Tpapr, n vroyn@ro Tov Anpokpatik@v Xiropr Kiivrov, cOppova
pe véa dnpookomn o TG etapeiog Ipsos yia Aoyapracpé tTov mpaktopeiov Reuters.

H dnpookomnon, mov €ide to og TG onuoociétntag ™V Teraptn, diver otnv Kiivrov 10 i610 T0600T6 TTOVL
ooaivetal va gixe kon wpwy T véa £pgova Tov FBI g5 fapog tnc kor delfy0n axpipag petd and tnv evuépmon
10V otevfuvti) Tov FBI Tléypc Képei oto Koykpéoso 6t n vanpecia Tov e€etdler Ty Ywapln véwv email.

O devBuvmig g vanpeciog eime OTL dgv Efpel av To pnvopoTto €ivor onNpavtiKg, Kou 0gv £0mMGE 61N
onpocdTNTO AAAX GTOLYELD.

H onpocra avakoivoen tov e£6pyLoe TOVS SNUOKPATIKOVS, 01 07T0i0L EEEQPPAGAV TV aviicvyio 6TL Oa exnpedost
OPVITIKG TOVG YNQPOPOPovs TOGO KOVTa oTIS TPoedpikég ekrhoyés eved o Tpapm kor To emiteieio TOVL
ypnowomoincay Ty £idnon yo va gysipovv Eavd epotnrotikd yio v aSlometio g Kiivrov.

H onpookomnon npaypatomou|dnke oe dropo mov gite &ovv ynoioey, gite Ocwpodvror mbavoi yneoedpol
oTig ekrhoYEG TG 81ig Noguppiov. To 45% drwoe 6T vrootpilel Ty Khiviov, eved to 39% 611 vrootnpiler Tov
Tpapn. Tyv Hdépmtn, TNV TPONyoduevn g avakoivoens Tov Kopei, n Kiivrov rponyovvrav tov Tpapr pe 43%
évavt 37%, avtiotoiya.

AlLreg dOnpockomcelg TNy tepacpévy) foopdoa £ociE&av ot | dwapopd g Krivrov pe tov Tpapn perddnke. O
16t6Tomog RealClearPolitics, ov divel Tov néco 6po TOV TEPIGGOTEP®V PEYALMV dNUOCKOTNGEWMY, £0E1EE OTL 1)
nocooTwdia dwagopa tng Khivrov pe tov Tpapn éneoe otig 1,7 povaoeg v Terdptn ané 1Tig 4,6 povadeg mov
nrav v nepacpévny Hopaoskeon.
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Trrav: Enpovtikn Bertioon tne kepooopiog 6to 30 Tpiunvo...

ZONQMVE PE TNV OvoKoivwon Ting eroipeiog, aipo onpeiocav to koapd képom tov opirov Titdv oto
gvveauNVo. TUYKEKPUEVA, TA KOOOPE KEPON UETA TA SIKOLONATO PEWOYNQLOG Ko TNV TPOPreyn Yia @Opovg
aviiABav og €121,9 gk., 6 oOykplon pe kéEPon €36,2 £K. To AVTIGTOL(0 TEPVOIVO JLAOTNNM, 6T AVOKOIVOGE
onuepa N erapeio. O gvomopévog KUKA0G epyact@dv avii0e ota €1.124,2 gkart. gpeavifovrog dvooo 9,2% oe
GUYKPLOT HE TO UVTIOTOLYO0 TEPVGIVO OLAGTNNO, EVA TO AELTOVPYIKA KEPON TTPO POP®V, TOKMV KOl 0nocfécemv
ovénonkav katd 24,1% ota €205 gkot. Onog ova@éper N ETOIPEIX OE GYETIKI] UVOKOIVOOT), TO OTOTEAEGRATA
70V Opiriov PedtiOdONKav onpovtika 1o gvveaunvo tov 2016, avrikatontpilovrag TNy Gvodo TG ayopds oTig
HITA kot ™ Beitioon Tov anotehespdtov oty Aiyonto.

O evomompévog kVkhog gpyactdv aviile o €1.124,2 ek., mapovoidlovrag avénon 9,2% oe cvykplon pe to
gvveapunvo tov 2015. Ta Aertovpyikd képdn mpo eépwv, TOk®V Ko amocPécemv avifndnkov kotd 24,1% kot
avihOav o€ €205 k. To kKaBapa KEPON HeETE TO OIKOLONATO REWOYNPIOG Ko TNV TPOPLEYN Yo @Opovg aviAOay
og €121,9 gk., og cVyKpLon pe kéPon €36,2 ek. TV avticToy N TEPGIVI] TEPI0DO0, EMNPEAcpEVE OeTIKG amd TNV
avayvopien tpécdeTtov @oporoyik@v arartios®v and {npieg taperBovemv ypioeov otig HIIA, yeyovég mov
avénoe Ta képon kotd €79,4 ex.

To 30 tpipnve 2016 mapovcioce TNV VYNAOGTEPN KEPOOPOPID TPIUNVIAIMV UTOTEAEGUATOV TOV TELEVTUI®V 5
e1@v. O KVKkhog epyaciav avéndnke kata 12,2% kor avihOe o €400,4 ek. Ta Aertovpykd képdn mpo eépv,
TOKOV Kau anocPéceav drapopeadnkav ota €85,5 k., mapovoraloviag Pertiooon 42,8%. Ta kaBapd képon
RETA TO. OKOLOPOTE peoyneiog Kol v 7pofieyn v eopovg £9pBacav ta €112,7 gk., évavtt € 12 gk. to 30
Tpipnvo tov 2015. Tao amotehéopata emnpedotnkav 0eTikd omd TNV AVOTEP® avayvOPlon TPOGOETOV
avopairopevov @oporoyik®v arortiios®y oTig HITA ko emPopivOnkav amwd T dnpiovpyia tpdépreyng vywovg
€6,4 ex. Yo {npio a6 ovverraypotikés amarti)oels petalv Buyarpikav tTov Opilov oty Alyvto Kol GAA®V
graplov Tov Opilov

o | oo
2016 2015 petaBolnc 2016 2015 peraBolric
KUkAoc pyaciumwv 400,4 356,7 12,2% 1.124,2 1.029,5 9,2%
Aewt. képdn (EBITDA) 85,5 59,9 42,8% 205,0 165,2 24,1%
Képdn npo dpopwv 32,5 11,3 188,8% 39,9 42,2 (5,5%)
KaBapda képbn * 112,7 12,0 841,1% 121,9 36,2 237,0%

Képdn avd peroxr — 1,3782 0,1463
Paowd (o €)

*petd and ¢popouc kat Sikawpata petoPndicg
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H Evpolovn avakduntel pe pikpd ol c100epd frpoto

Ado@op®OvTug o€ peydro Badpo yia Tig owkovopkég cuvéneles mov 0o pmopoveoe va Exer n £€000¢ Tng Bpetaviag
and v Evponaiky Evoon ko dhla moltikd piocka, n owkovopia g Evpolovng avantoyOnke to tpito
Tpipnvo pe pvOpo 0,34% oc oyxéon pe to mponyovpevo tpipnvoe. H Eurostat dev éyer avakov@doer aképun
Aemtopepn otovyEia, ®wotdco pe Paon 660 yvopiloope and to ctoryeio loviiov ko Avyovotov, 1 avanToén
Ntav 6 peyaio Padpo wsoppormuévn ko oTPiyOnke Kupimg TNV WOLOTIKY KATOVAA®ON, 6T1] ONuOcLY
KaTavdrmon), 6Tig emevovoslg ko mbavotata otig eCaymyéc. Xe etioww Paon n Evpolovn avartoydnke pe
poOpé 1,4% — PpiokeTar Onrhadr] TOAD KOVTE 6TOV poKPOTPOOeopno péco puOpé avartToéng g owkovopiag ™G
(1,5%). HpoPrémovpe mowg N avantoén 0o ovveylotei pe tov 6o pvOud T0 TéTOPTO TPiUNVO OV KOl 1)
apeparéTnTa mov KVPLEPYEL YOP® Gl TO L1TAAMKG onpoyn@lopa TG 4nc Askepppiov Oa propovoe va odnyoet
o€ TEPLOPLoNO TG avarTuéns KAT® amd 10 1,5%. H Oetiki) enidpacn mov eiye N TTOGN TOV TIHAV TG EVEPYELNG
&yer apyioer va yavetor. Amoé ta péoa tov 2015 péypr ta péoa tov 2016 N W1OTIKN KeTavdrloon oty Evpolovn
gixe avéndei kata péoov 6po katd 1,8%, wotéco 10 MOBavéTEPO givar Tag 0o vroywpnosr oto 1,4% ota Téhn
10V 2016 ko o115 apyés Tov 2017. H apvntiky emintoon Oa sivar mepropiopévn yapn 6to yeyovos 6Tt £xovv
nayeL va. .oyvovv V0 apvTikés eEehibelg mov emnpéalav TNy owkovopia and ta téin tov 2015. H ntoon tov
KaBapav eEaymyav siye aparpéoel 0,3% ané 1o AEIL g Evpolodvng to tpito kon tétapto Tpipnvo tov 2015,
EVO 0TI cuvéyeln giyxe axkorovOncel N6pBwon ota amoBipata, otic apyés Tov 2016, n omoia gixe apaipécsl
0,15% an6 o AEIL.KaOag Lowtdv dev Bo puodve ovte ovplol o0Te avtiBeTor dvepol, Oa Tpéner va ovveotel
Kol 7o 2017 n pérpro avakopyn TG 0IKOVORiaG pe Tov poKkponrtpodeopo péoov 6po tov 1,5%, Tovrdyiotov av
vofécovpe 6TL dgv Oa Yivouv TPAYROTIKOTNTO TO TOAMTIKA picko (0l wpowpeg exkroyéc otnv Itadria, O
gpmopikog morepog HITA-Kivag petd 1ig exhoyéc). Kabmg n avédrtoén cvvodedetor and otabepn avénon g
amacyoions, Oempovps OGS AVTOC 0 PLONOS avamTéng eival kavomowmTikoc. Movo av vmiypye pliikin
avopope®aon Tg YoAMKNG ayopdc epyaciog 0a propovee n Evpoldvn va aetvyet vyniotepo pvOpod avamrtving
o¢ frociun paon. O pvOBuég avartoéng 0,34% tov Tpitov TP vov givar Aiyo yopnidtepog amd v apdfieyn
m¢s EKT 7w avantoén 0,4%. X1 ovvedpiaon tov Aekepfpiov n Evponaikn Kevrpikn Tpanelo icwg va
ovoyKaoTel va avabeopioel Ty apofireyn Yo tov pulpd avantvéng to 2017 amd 10 1,6% o610 1,5%. Akéun
kot av 11 EKT Adfer vroyn g To mapandve cevdplo @cte vo, avabempijoel Tpog 1o xe1pdtepo TV Tpofieyn
v Tov TAn0mpiopd to 2018 amd to 1,6% oto 1,5%, n wpopreyn g o to 2019 Ba mpéner va givar yovopikd
1,8%. Ov mkpég avampocappoyés otov podpd avantoéng kor otov tAn0mpiopnd cvv 1 ektipnon otL Oa
APELRGTOVV AlYO TEPLOGOTEPO UG OVO YPOVIK MGTE 0 TANOWPIGNOS VU ETGTPEYEL GTOV 6TOYO0 «KATM OALE KOVTE
0670 2%», MOavOTATA OPKOVY DOOTE VO, OIKALOLOYNOEL 1) EXEKTOON TOV TPOYPAUNATOS AYOPAS OROAOY®OV peTd
T0v Mdptio tov 2017. Tov Aekéufpro avapévoope 6t 1 EKT 00 avakoiwvoeel nog 00 erexteivel TIg pnviaieg
ayopéc opordymv 80 d16. €VPp® KATAE TOVAAYLGTOV TPEIS MNveES Kol TO TOavOTEPO KOTd £E€1 pveES META TOV
Méptio tov 2017. Emiong mepipuévoope 6Tt 1 EKT 00 kaver opropéveg pikpoorrayés oTo KPLTIpLo 7OV
eQappoler mote va ayopalel opdroya, ariid 6TL dgv 00 apyicel va ayopdlel dhiov £100VG TEPLOVOLOKE GTOLYEIN
(6t¢ Tpamelikd oporoYd Kol HeTOYES). Agdopuévoy Tmg amrovstalovy cofapés tindomprotikég méoselg,  EKT
&xer To meprO®pPLo va KivnOsi pe apyovg pvOpods 6Tav TeMka 0o apyicel va wepLopilel To VYOS TOV unviaiov
aYOP®OV OPOLOY®V.

HOLGER SCHMIEDING - emikepaliijs otkovouolioyos tng Berenberg Bank
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Ta Ataypapuata tng Huépag

The S&P 500 just traded at levels last seen in July. Right after
Brexit. That's 4 months of gains gone.
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S&P 500 AFTER S&P 500 AFTER
BREXIT THE FED




