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Bilep: Makpac owdpkerog ko ovotnpn 1 emrponeio oty EALGda

Tnv droyn 6tTL n emrponcia otnv EALGde 0o owwpkécel mord ko Oa sivar apkeTd avetnpn, emavélofe o
emkePoc Tov EuroWorking Group, Topoag Bilep.

Ye ovvévrevtn tov oty gonuepioa «EOBvog», o k. Bilep, divovrog ép@acn ot OGpKEWD TNG EMLTPOTEINC,
onueiooe pdcto 6TL 0 1610¢ 0€v B0 eivan ekel Yo va o€l 10 TELOG TNG.

Xvvgyilovrag, vmoypappce 6tL «to moéte n EALGOa Oo kotopéper va @tacer TNV amominpopn 610 75% Tov
Apé0vg e€apTdTor améd TS cVINTIOELS OYETIKA PE TIC MPIRAVOELS ATOTAMPOUNS» KOl TPOoOese OTL «dedopévon
TOV HEYAAOV TOGOV KOL TOV PEYAAOV TEPLOOMV OPILAVSTS TS ATOTANPOMG, AGTEV® 6TL B vTdpEer pua cepd
a6 {nTipata oty TEPi0d0 PeETd TO TELOS TOL TTPOYPAnNATOS Tov Oa gival o avetnpn and 6,11 otV lomavia,
Yo TOPAOETY LY.

Ava@opkd pe v Tpitn a&oroynon, o emke@aiig tov EuroWorking Group sravélafe 611 gival onpavtiko va

TELELDGEL TO GUVTOUOTEPO dVVATOV, ONAOO1N £0G TO TELOS TOV £TOVG, KOl TS 1] EPUPIOYT] TOV TPOUTULTOVUEVOV
givan enpavtiki.

Téhog, mpoerdomoince OTL TUXOV PN éykapn geoppoyn TV pétpov 0o eanpedosr v avamToén ko
T 6TufEPOHTNTU 6T Y DPU, EVO AVAPOPLKE 1E TO YPE0g OlEVKpivice 0T1 mapépfaocn 0o vrapier peta Tnv emoyn
010K pmG TOV TPOYPAPpATOC.

[ Tom & Terop, 18-191 fa
Meydiov (Tpamelo Iewpor®mc): To eAinvikd Tpomelikd cvoTnuo gival Owpokicuévo
«Ov'EAMveg mpémer vo. arcOdavovronr mold ac@alreic pe To eAAnvikd tpaneliké cvotnpa. O tpaneleg otnv EALGda &xovv To
REYOAVTEPO TOGOGTO KEPULUIOV 06 TIS TEPLoGOTEPES TPaAmeleg oty Evpdmn. O pécog 6pog ivar 6710 17%. To erinvikéd
Tpamelké oot €ival OMPaKIGHEVO KOl 01 KOTAOEoEIS £Y0VV apyicel va EMOTPEPOVY 6TIC EAANVIKEG Tpdmelegy
Tovéyend...
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To mopandve onpeioce oe oNAmMoeg Tov and ™ Adpioa, o dievdivav ocdppoviog g Tpareog Meporwe, Xpfotog
Meydrov, Tpv TNV £KONA®GT OV O10PYAvEOGE TO Ppddv TN Agvtépag 1 droiknoen g TPAnelog TPOS EKTPOCOTOVS TOV
O1OTIKOD TOPEN KoL QOPEMV.

‘060 a@opd To LNTNRA TOV KKOKKIVOV d0VEIOVY, 0 K. MEYaAOV TOVIGE TMS «1) TPOSTADELX Y10 TNV AVATTUEN TG (OPUS KUL
v gduyiavon Tov Tpanel@v, tepvael péco amd TNV peydin tpocmddsio peiMoNS TOV KOKKIVOV d0VELOV» KOl GOPUTAMpOGE
nog N Tpanela Mepordg «kdver mord peydin mpoomdadeia Yo va propécel va givor diko pe TOVg TEALATES TNG, VO
PTOPEGEL VO HELAGEL TO, KOKKIVA dGVELD, AOTE VO YPNROTOd0TNOL Eava 1 eAAnvikn otkovopioy.

Meta&) drhov, o k. Meyaiov ava@épOnke otn ovpuforaraxi) yempyia, Aéyoviag nag yivetol tpocndOsia ané v tpdrela
VO GTNPYYTEL N AYPOTIKY] TAPAYOYT], KOl OCNUEIMCE TOG «N TPATECH TPOGPEPEL KUl KOWVAOVIKO £pYo, aAra ko fonOder Tnv
EMVYELPNLATIKOTNTON.

Téhog, oyeTiKd pe TNV oTHPIEn TOV HIKPOUEGAIOV ETLYEIPNGEMV NE PEVLOTOHTNTA, 0 O1EVOVVOV odufoviog g Tpanelag
Hewpowwg 10vice moc N Evpondaiky Tpanela Enegvévceowv, 10 Evponmaiké Tapesio kov n Evponaikyg Tpanela
Avacvykpétnong kor Avamtoéng, yopiynoov pevetéotnta oty TpaneCo Mepadg (500 ek. gvpd) dote N Tpdnelo vo
APNROTOSOTNGEL TIG LIKPONETSAiES EMYELPN TS pE 700 eKaT. EVPO.

«H xivnon avty givor po kivnon gumotooivng oo TPES peydrovg opyavicpovs. Mag gpmotedtTnkay ywoti EEpouvv 611
&rovpe TV W6YVPOTEPT 0£01 6TO YOPO TOV PIKPOUECUIMV ETLYEPTNCEMY, OL OTOIES EIVOL 1] PAYOKOKKUALE TG EAMAMVIKI|G
owkovopiagy gime o k. Meyarov.

anyn:AllE

Av0 @opéc Tov ufvoe aAAdler 11 @oporoyio
H ootafs10 Tov @goporloyikod GVGTHNATOS EivOl 6MG TO GNUAVTIKOTEPO GVTIKIVIITPO Y0 VO ETEVOVGEL KATOW0G GTNV
EXLGoa. Eivan mBavov 0 kaBoproTikdg LOY0S OV 01 EXEVOVTEG O ®POVV, NEYAAEG ETALPEIES NETAPEPOLVY TNV £dpa TOVG
0670 £MTEPIKO, EVEO GALES 001 YOVVTUL GTI) OLUKOTT] EPYUCLOV.

Onog oyomaler n Kadnpepivil ko 0v6T0Y0G, N 06160810 VT KOOTICEL Ol pévo oTIg EMYEPNGELS 0ALG KOl 6TO ANPOGLO
KoOog, pe podnpotiky axpipero, N KoTdoToon VT 00NYEL 611 JOYKOGN TNS POPOSO.PVYIS KUL GTOV TEPLOPIGUO TNG
POPOLOYIKIG CURUOPPMOONG, HE OTOTELEGLO VO HELOVOVTUL KOl TO £6000 TOV TPOVTOAOYLOHOV.

Eivor gvosiktiké 611 og owdotnpo 50 unvov og 4 and tovg PacikdéTepovg vopovg mov gpappoéctnkoy to 2014 (k®dkag
QOPOAOYING ELG0ONNATOS, KMOIKAS (POPOLOYIKAV dwadikacidv, END®IA, EAII) n kopépvnon mpoyopnoe pe 82 Gilovg
vopovg 6t peTafori] Tovg, TPOGOETOVTOS 1] KATAPYDOVTAS TOVTOYPOVA d10Popes draTdierc. Anradi), Tepimov 300 Popéc Tov
VO TPOTTOTOLEITO KATO0G OO TOVS TAPATAVE® vopovs. Zopeave pe épevva s AtuNEOaig, otig HITA amé tqv idpvoi
100G £0vv Yneretel 10 poporoyikd vopoosyédne, eved oty EALada amd to 1975 éxovv ynoerotei 250.

Onog emonpaivel oty «K» o wpoéedpog Tov ZEB k. Oc6dmpog Pécoac, «n goporoyiki] afspordotnro sivon pio and Tig
HEYOAVTEPES KOL TAEOV AVONTEG OTOTALES TOV KAVEL TO KPATOG. Eival KOGTOG Y10, TIG EMYELPNOELS, OTMS KL 01 TPUYNOTIKOL
@o6pol, aArd dev amotehel £6000 Y100 TO KPATOS, POV OEV ELCTPATTEL YPNUOTA YO VO, KAVEL VOGOKONEIN KOl GYOAEL0.
Mpéceatn épevve Tov OOXA ko Tov ANT avéderiEe v Evraon pe v omoio 1 GoporoyIKi] oPELULOTNTE EKOLOKEL 0.TO pPLa
AOPO KUPLOG TIC TOLOTIKEG EMEVOVGEIS. ALUTNPOVTOS TNV OPEPALOTNTA VT TO KPATOG OLAYVEL OO TN YOPO NOG TIS
OPYOVOUEVES EMYEIPNGELS, TNV AP OV «ywo. va yivoope Evponny» ypewlopacte 15.000 véeg peoaieg kot 1.000 peyaieg
OPYOUVOUEVES TAPAY OYIKES ETLYELPNCELS».

Y10 1010 pNKog KUpOToS Kou ot Ofcelig Tov odevBvvovrog ovpPodrov g Towpevrofropnyaviog TITAN, Anufqrpn
Homare€omovriov, 0 omoiog vroypappiler €miong OTL 11 VAEPPOPOLOYNGN KOl 1] QOPOSLAPUYY] UTOTEAOVV GNUAVTIKG
apopinpa o Tig emysipiosic: «To a6Ta0ic opoloyikd KaOEGTOG amoTeLEl onNuavTIKG TPOPANpa Yo TIg EMYEIpoELs. Oa
0E1010Y0060, OPMS, MG KEYUAIDIOVS SNUAGIOG TV VAEPPOPOLOYNON TNGS EPYacids. Ol GUVTELEGTEG POPOV KA ELGPOPAV
GTIV EPYAGIO GLV TOV QOPO €1600NHATOS Yo évo MeBwTo Tov 2.000 gvp® TOV piva dnpovpyodv pia WYorido eKTog
apoypotikéTntes. Ko avtd 6g o kowvovie pe vyni toapafatikétnta 6ov 1 E16Q0POSLAPUYI] KUl 1] POPOSIH@UY dEV
OVTIPETOTILOVTOL OTOTEAEGUUTIKG, TPOKUAEL 0OEUITO GVTOYOVIORO Yoo TIG emyElpnoslg kaBe peyéBovg. Orv vynlroi
oVVTELEDOTES (Qopoloyiag odnyovv oe £Eapon NS Qopod@uYg KoO®Og morhoi olsOavovror 6TL POPOSLOPEVYOLV
owaroroynuéva. To 611 dev Exovpe otadepd Poporoyikd mhaicro ivar cofapd Tpofinpa, alla 1 vVIEPPOPOLOYNON KON 1
OVTIUETOTION TS POPOSLLPVYNS KL TG ELCPOPOIOPVYNS EIVOL OKOUN PEYOADTEPON.

Yuvéyerd...
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Baowké {ntovpevo Yoo 6Aeg TIG EMYEPNGELS Eivar I QOPoroyIKY) oTaBepoTTO VIToGTNPilel Ko 0 avTurpoedpog g etanpeiog MManastparog, lakmpog
Kapyoparos. «<Eve ané To Bacikd otoyyeio mov e€etaler évag enevovTiig 68 pio. YOPa €ivar T0 oporoyiko mepifdirov. Aev avagépopar pévo 6To vVYog
TOV POpOV, aArd KoL 610 T6G0 6TeBepoi avTol eivar. Amé TNV mo pkpn péypr TV mo peydin emyeipnon, n poporoyikn otebepdtTnT e amoterel faoikod
{nTovpevo, KEOMG eMTPEMEL TOV 0GQPUI] KOL LOKPOYPOVIO oYedLaopnd. T Sk pog Tpoomadero Yo vo gépovpe TV enévovon Tov 300 ekat. vpd otV
EALdda, T0 006T00g Qoporoyiké mhaiclo amotérese pio amd TS PEYOAVTEPES TPOKM|OELS TOV £mpene va avTipeToTicovpns» Tovitel o k. Kapyaparog.
Qo71660, N peydin morvedvikn etapeio mipe TNV and@aon vo enevévoel otnv EALGda, emerdn 1 ydpo pog “owbitel” onpavtikd TALovekTNPATa, 0TOG
givor n eTpaTnyki} TG BEen, T0 VYNLO minedo TV AVBPOTWY TNG, KO PUGIKE, 6TN Sk pog TEPinTOON, 1) TOMIKY TEpayWYH ESopETIKAS TOTNTAG
kanvédvw. Eva 0oTa0éc goporoyiké cvotnua, amo@uppivel Tovg emevovTéc onueldvel o diev@ivov copfovrog g etorpsiag EAINOIA Tidvvng
AMYEIKNG. «XZT6)05», 6TMG avapéipel, «kdOe erevovTIKNG Kiviiong sivan 1 eEacpdiion g ProopdtTnTog Kol 1 Kepdoopia g emyeipnons. Xroyyeio
OV EMNPEALEL TNV 0708001 THG EXEVOVGG EIVOL TO LEYDVOV POPOLOYIKO KUOEGTMG, TOGO GTV EKTINU G TOV TOGOTIKMOV HEYEODY 660 KOL GTIV OLKOVOMIKY
empapovon amd @opovg, TNG OIKOVOMIKNG povadas. Eva kaBeotdg poporoyikig aotabeiog ko afefardtnrac, cuvi@mg emdpd apvnTikd otn oyeTIKN
amd@acn ko 0dnyel TEMKA 6T PN vAomoinon TS ETEvOVoN oy, Tovilel.

Ko av to {ntodpevo ta tedevtaia ypévie sivar n avartoén g EAANVIKIG 0LKOVORING, 0TS QUIVETAL TO EAMVIKG POPOLOYIKO GVGTI O EV TO EMITPETEL
Ko dev 10 emtpémel, koOAg o cuvémereg TG moAvvopiag oAl Kol TNG Kakovopiog eivor dpapatikéc. Zopgovae pe tov k. Pécca, 1 Qoporoyikn
ofefardtnTa «aKkvpdvel Tic TPovmodEioeig peyéBuveng g EAANVIKIG ETLLEIPNONG, OTEPAOVTAS £TCL T1) SVVATOTNTA UTAGYOANGIG GTOVG VEOUS EMGTIHOVES
KOl 670 dnpovpyiké tarévro. Etor ko avtoi, poli pe Tig moroTikég dpeoeg EEveg ETEVIVGELS, 0mOQEDYOVV KAOE 1povo 610 Kot o oD v EALGda, 6mmg
Katoypdeet o ahin pic gopd 1o WEF oty etijota épeuvd tovx.

Xuykekpipéve, otny ékeon o v noykéopla avrayovietikotyte n EALGda katatdoseton otnv tedevtaio 0Eon petold 137 yopdv og pog 10 £hv N
@opoloyia amwoTerel KIVNTPO Y10 ETEVOVOELS.

Dopntpo yio tnv EArade to FDP

Avnovyia tng AOvag Yo Tnv mOavi] ooppetoy TOv Driehevdipmv oty exdpevn yeppaviki Kopépvnon owaxpiver o yeppovikog Tomoc.
O B. Xéwprkre 61d0nKe oto mhevpo T EALGOaG TV Kpiowun otiypi), Aéer 0 Z.K. TN'ovvkep oty Bild.

Tovg Tpofinpoticpois g EAMNVIKIGS KUBEPVIONGS TI0 TO KUBEPVTIKO GYNILA TTOV EVOEXETAL VU TPOKVYEL PHETA TIS YEPRAVIKES EKAOYEG
™G 24nc XentepPpiov emyspei vo avarvesr 1) Berliner Morgenpost. Mg titho «Ot avijovyiss g AOvec peTa TIc YEPROVIKEG EKAOYEGH M)
gpnuepida Tov Beporivov oyorialer pe GpOpo oty nhektpovukn g £K4001 0TI 6TIC TAEELS TG EAANVIKIG KUPBEPVIONG «OEV PTOPOVY VO
X0povv 00TE Kav Yo TNV ToAVTOON TN arlayn oTo vrovpyeio Owovopkav. Aot Tapa épyetor To FDP». H mOavi] coppetoyn oty
enépevn KUBEPVNON GLVAGTIGHOD TOV TEPLAVOV DLAehevOEpV, KopLQaio oTELEN TOV omoiV giyav Tay0el mpockroyKd pe dNrAOcELg
TOVG VEP pLag mPoomPvils €€600v Tng EAAGdag amd v gupmldvn, gvfiveTar cOp@mva pe TNV eQNUEPIdE Y0 TO «UTOYONTEVPEVA
npoécona» mov Aéystar 6TL vpav oto Méyapo Mo&ipov petd TNV avoKoiveoo TOV EKAOYIKAOV amoteieopdtov otn [eppavia,
onueldvel 10 dnpocicopa. Onmg emonpaiverar, «o TpoBvTovpyds ArEENG Toinpag kow n kKVBEpvno Tov giyav cvpPifpactei Mo and
vopig pe o Yeyovog 6T 0 Maptiv ovktg dgv £xstl kKapia TOyn anévavtt oty Aykeha Mépked. Opwg s&oxorovdoios va vapysl 1 EAmida
vo pnyv exél0gL 10 YEiploTo oevaplo: pa coppetoyr] oty kupépvnon tov FDP pe tov (emkepaing tov képpotog) Kpiotiav Aivivep, o
omoiog 0éher va Eavavoiler T ovlftnon mepi Grexity, ekTipd N €PNUEPIdA, TAPATNPAOVTIS OTL «OVTO KAVEL TNV KOTAGTAGT YO, TNV
EALGda mo mepimhokny.

To dnpocicvpa 0éter petal&d GArov To epAOTNRO av 1) peTakiviion Tov Boreykavyk Xowpmde omwd T0o vrovpysio Owkovopk®v oty 0éon
TOV TTPOESPOV TNG YEPROVIKNG POVANG VAPYEL TEPITTOON VO ATOKOUTAGTIGEL TNV KAKIoT) dnpoclo eikéva Tov otnv EAhdda. «Oyw,
amovtd 1 Berliner Morgenpost, mpopaivovrag otnv gktipnon 6TL «otn ocviloyiki pvipn tov EAMjvov 0a mapapgivel Yo wavra o
«Mister AvtotTnTo» Kol 0o Ocwpeitar cuvvTEHBLVOG Y0 TOV PHOPAGHE TG YDPAS, av Kou 0 id10g moTevel 6TL oL 'EAAnves Oa Tov otioovy
Kamowa pépo dyoaipna og evyapoTo Yo TIg Tpoormddeies wov £yal Katapaiewy, onpuerwver n Berliner Morgenpost.

ZEava otov opilovra To @avracpe Tov Grexit;

INo «taviké» wov mopatnpeitar og évav Baduod, katd ™ yvoun tov, otnv eAAnviki moltikn oknvil eEatiog Tng mOavilc coppeTorg
T0v FDP otnv emépevn kupépvinon oto Bepohivo, kaver Aoyo o yeppavog owkovopordyog I'evg Mmdotiov 68 cuvévrevé tov oth
dwadwkrvakn) £kdoon TG efdopadwniog owovopkig emOedpnong Wirtschaftswoche. «Ztnv EALGda @ofodvrar otL éveg vmovpyog
Owovopk®@v Tov FDP Ba propovoe va e&elyei og amdrvto gprdaitn Yo ovtove. H aviovyia morhdv EAMvav Bpioketar kuping yopo
am6 éva ovopa: Kpiotiav Aivrvep, o omoiog péypt mpwv and pio gfdopdda frav ety EALGda dyvootos. Todpa yivovror ekel ektev)
PEmOPTAL avoQoplkd pe to 6T 0 emke@aig Tov FDP &xer yopaxtnpicsl kotd TOV TPOEKAOYIKO ay@dVo amoToynpévn TN péYpL oNuepa
0K0AOVOOVNEVT] TOMTIKT Y10 T1] OLACMOT TOV EVPA», emonpuaivel o I'evg MadoTiav, GPL6TOS YVAOGTNG TNG TOMTIKIG KUl OIKOVOUIKNG
npoypotikéotTnTas 61Ny EALGda, 0 omoiog Cer kon epydaleton Ta tedevTaia ypovia og aveEdpTnTog oukovopkog avaivtig oty Advo.

Me to aitnpa mepi mpocwpivis TovAdeTov amoyopnong g EALGdac amd 10 gvpd, TO 0moio £0vV WTLVTMGEL 6T0 TAPELOGV 01
veppavoi PrrehevBepol, «dropaivetar Eava otov moMTiké opilovra g ABvag To pavtacpa Tov Grexit», oyomaler o I'evg Mmaotiay,
TOPOTEPTOVTAS OTIG TTOTIKES TAGELS TOV EAMVIKOD YPNLATIETIPIOV, GAAG KOl 6TV GPVTIKI] AVTIOPAGT] TOV KEQULILAYOPADV UTEVAVTL
oTo eEAAnvikd opdroya eEontiag Tng evogyopevng ovppetoyns Tov FDP 6t véa yeppaviki] kupépvnon.

Xovéyewd..
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O yeppavog 01kovoporoyos ekTInd peTa&ld dilmv 611 «to Oépa TG eAd@puvong Tov eAANVIKOD ypéovg dev Oa
Ppiokeror mAéov 6€ TPAOTN PAGN GTO TOLLTIKO TPOGKIVION, EVO d.oKEL KpLTiKY] otov ALéEn Toinpa, Aéyovrag 6TL
«névrape vrepPfoikd peydro moMTiKO Ke@dAalo 6TO0 AGBOg droyo. Oa NTOV KOAITEPO Yi0 TOV i010 VO €iyE
TOMO0ETI|OEL G6TO TPOOKNVIO TN peToppudpictiky tov Povinen — Yo mopaderypo oto Oépota g
QPOPOUTOPUYNG, TG KOTUTOAEUNONG TS OVEPYIOS TOV VE®V KOl YIO OTO TMOS UMOPEL VO OVTIUETOTIGTEL 1)
OrLapKNS Srappon Ke@aiaicvy.

Yy gpatinon Yo 10 av o wpéedpog g Iariiag Epavovéh Maxkpov sival ovtmg -0mmg tov PAémer o ALEENS
Toinpog- «ooppayog otn dwopdyn pe ™ Leppaviar, o I'evg MadoTiov anavtd pe convelo: «Xg avtd 10 onueio
0a Mpovv pailov mpocekTikos. H onpavrikétepn ovppayog tov Makpdv otnv EE givan kon 0a mapapeiver n
YEPLAVIOX KOYKELAPLOSH.

Deutsche Welle

M owo@opetiky] €wkove Tov BOhQykavyk Xowmie ¢ mpog TN 61d01 mov Tpnoce onévavtt oty EAldda
ok ypa@ei o Tpoedpog s Kopowdv Zav-Kiovr I'ovvkep o€ €' 0Ang T OANG 6LVEVTEVEN TOV TOPAYDPNCE
otV epnuepida Bild. Onowg emonpave petald darlov o mpoedpog s Evponaikng Emrpomig, «or "'EAlnveg
yvopilovv 611 0 BOLQykavyk Zowpmie vrepaomioTnKe TA GUPPEPOVTE TOVG TNV Kpioun oTtiypr). O Tpémog mov
napovoraiovrar o Lowpumie kon 1 Feppavie otnv EALGOG cvyva dev éyel kapia oyEon HE TNV TPAYRATIKOTNTOY,
oyoiiace 0 Zav-Kiovt I'odvkep, ocopuminpovovtog 0TL «emiong sivor yEppRaviko wapapvol 6ti o Lowpmie oy o
ROVOG TTOV TV TAYHEVOS 6T ONLOGLOvVo KT TTEtBapyioy.

Jopeove pe tov wpoeopo s Kopoov, o B. Xowwaie «mailer évav onpoviiké poro yio tnv owkodounon
KAipotog ovvaiveong otnv Evponn ko népa amd ka0 apgiforia 0o yiver Topa évag eEapeTIKOS TPOEOPOS TG
vepRavIKg fovinoy.

Epotmlsic av ma acvppifactn otaon tov yeppovov Ouieievdipov (FDP), mov evoéyeTor va cLppeTdoyovy
oTNV KOBEPYN G, OTEVOEVTL OTIS VAEPYPEMUEVES Y DPES Uopel va, amoteréosl wpofinpa yra v EE, 0 Zav-Kiovt
IModvkep amavta og e€ng: «H CDU (XproTiavodnuokpartes) sivar £va 16vpo svpomoikéd képpa. Aev S1okpive
onuadw aropdxpoveng and v Evponn and mievpdag lpacsivov. Mdheta tapatnpo to avrifeto. Kot o€ 6,11
a@opd 1o FDP, ehnilm va Bvun0si 611 ivar to kéoppa tov I'kévoepyn. O Xave-Nrtitpy I'kéveep, mov £@uye and
™m Lo tov Mdaptiwo tov 2016, démpeye wg vmovpyds EEmtepikav tg Ieppaviag, kepdilovrag oredvi
avayvoplon Yo T copufoin Tov oty VIEPPACT TOV YEPRAVIKOD KOl EVPOTATKOD ddopHod KaO®Dg Kal T0 TEAOG
10V Yoypov Iorépov.
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S&P 500 on pace for its 9th consecutive positive year, tying the
record from 1991-99.

Year Return|Year Return|Year Return|Year Return|Year Return
1928 438% 1946 -8.4% |1964 16.4%|1982 20.4% 2000 -9.1%
1929 8.3% |1947 52% |[1965 12.4%|1983 22 3% |2001 -119%
1930 -25.1%| 1948 57% |1966 -10.0%|1984 6.1% |2002 -22 1%
1931 438%|1949 18.3% 1967 23.8%|1985 31.2% |2003 28.7%
1932 -86% |1950 308% |1968 10.8%|1986 18.5% |2004 10.9%
1933 50.0% 1951 23.7% (1969 -82% |1987 58% |2005 49%
1934 -1.2% |1952 18.2% (1970 3.6% |1988 16.6% |2006 15.8%
1935 46.7% 1953 -1.2% [1971 14 2% |1989 31.7% |2007 5.5%
1936 31.9% 1954 526% (1972 18.8%|1990 -3.1% |2008 -37 0%
1937 -35.3%| 1955 326% (1973 -14.3%|1991 30.5% |2009 26.5%
1838 29.3%|1956 7.4% |1974 -259%|1992 T76% |2010 151%
1939 -1.1% |1957 -105%| 1975 37.0% (1993 10.1% |2011 2.1%
1940 -10.7%| 1958 43 7% |1976 23.8%|1994 1.3% |2012 16.0%
1941 -12.8%| 1959 121% |1977 -7.0% |1995 376% |2013 324%
1942 192%|1960 0.3% |[1978 6.5% |1996 23.0% |2014 13.7%
1943 251% 1961 26.6% |1979 18.5%|1997 33.4% |2015 1.4%
1944 19.0% |1962 -8.8% |1980 31.7%|1998 286% |2016 12.0%
1945 35.8% 1963 226% (1981 -4.7% |1999 21.0% (2017 142%

Pensicon Partners wl @charliebilello




