2 Ag. Theodoron Sq, 105,61
Athens, Greece

Tel. +30 210 3212947 Hﬂspﬁ O.la Néa

KAPAMANQ® Fax: +30 210 3314355

04/08/17

Owkovouika - Etoupika Néa

S a=e giiigy N
if > "4 A w
e —

Néa pgioon trov ELA kotd 1,6 016. Evp®

Melwvetal Katd 1,6 510. EUPW TO AVWTATO OPLO SAVELCHOU TWV EAANVIKWV Tpanelwv and to Mnxaviopo Ektaktng
Peuototntag. Onwe avokoivwoe n Tpamnela tng EAAASOG to AloiknTikO ZupPBoUAo tng EKT dev Siatinwos
avtippnon otov KaBoplopo TOU avwTaTOU Opiou MapoxnG £KTaKTNG evioxuong oe pevototnta (ELA) mpog Tig
€AANVIKEG TPATeleg 010 MOCGO TWV 38,9 610. eVpW £wg Kat TV MNEuntn 7 entepPpiov 2017, petd and aitnua tng. H
MElwon Tou avwtatou opiou Katd 1,6 81o. evpw cLuPwva pe thv TTE avtavakAda th BeAtiwon TG peuoToTNTOG TWV
eANVIKWV Tpanelwv, AapBavopévwy UTTOYP N TWV POWV KATAOECEWV TOU LELWTIKOU TOMEQ.

OTE: AvEnOnkav o1 weAdtec 6Tofepnc Kol Kiviitiie tTNALO®viac 7o to B’ Tpiunvo tov
2017

O OTE avOoKOivWOoE TO EVOMOLNMEVO OLKOVOMULKA oamoteAéopata ywa to B’ tpipnvo tou 2017, pe Paon ta Awebvhy Mpotuna
Xpnpatoowkovopikng Avadopdg kot Hetd tnv a§lohoynon twv eAeyktwv. To B’ tpipnvo tou 2017, ta evomounuéva €coda tou Opidou OTE
StapopdwOnkav oe €938,8 ekat. petwpéva Katda 1,7%. Itnv EAAGda ta €co6a pewwdnkav katd 1,4% kot Stapopdpwdnkav os €687,7 skar.,
KoOWe n av§non tTwv €06dwv otadepng Kat Kwntig thAspwviag Xapn otnv evioxuon tTwv £008wv ALAVIKAG KAl UNMNPECLWV, KAOWE Ko
ekeivwv ano épya ICT, avtiotabpiotnke and tn peiwon twv e668wv anod to £épyo «Rural Broadband» mou oAokAnpwvetat cOvVTopa Kot Thv
Helwon Twv £006wv Adyw TG MTTWonG otig puOULlOpeVEG TILEG XovEpLkAg LLU. Ta £é008a and eupulwvikég UTnpecieg av§nOnkav onuovTLKa
KaOwg oL MeAATeG cuvéXloav va emAéyouv umnpeoieg vPnAdtepng taxvtntag VDSL kat ta £é008a amd tn cuvSpopntTikr thAsdpach
av§iOnkav yla GAAn pia popd, av Kat e XAHNAGTEPO pUBUO, WG AMOTEAECHA TNG CNUAVTLIKAG AU§NoNG TwWV CUVSPOUNTWVY KATA TO SeUTEPO
efaunvo tou 2016. tn Poupavia, ta cUVOALKA £€c08a MEwwOnKav Katd 2,6%, EMNPEACHEVA OO TN UEIWON TWV €008wWV TNG KWNTAG
mAedwviag. Avtifeta, ta £008a otabepng thAedwviag avéndnkav katda 1,4%, Aoyw twv UPNAOTEPWV EGOSWV XOVSPLKNAG KOL HLOG OKOMN
nepLodou avgnpévng IATNoNG yLa Ta cUVSUAOTIKA TtaKETa ota®epng Kat Kvntig tnAepwviag tng Telekom Romania.

Ta ouvoAikd Aettoupyikd ‘E§oda tou Opilou, e§apoupévwy TV ANooBECEWVY, TWV ANOUELWCEWVY KOL TWV EMLRAPUVOEWV TTOU OXETI{oVTaL HE
NMpoypdupata EBelololag Anoxwpnong, KOoTn avadlopydvwong Kat pn eNAVAaAapUBOVOHEVWY VOULKWV untoféoswv SlapopdwOdnkav oe
€633,9 ekar. 1o B’ tpipunvo tou 2017, pewwpéva Katd 2,7% oe oxéon Ue To B’ Tpipnvo tou 2016.

IxoAlaovtag ta anoteAéopata B’ tpiurvou 2017, o NMpdedpog kat AtcuBivwv ZUpuBoulog tou Opidou OTE, k. MixaAng Toapdal, avédepe:
«OL emudooelg tou Opidov OTE to B’ tpipnvo fAtav wkavomontikeég. Itnv Kvntr thAepwvia EAAGSOG, META amd MEVIE XPOVIAL MTWONG,
netxape avgnon touv EBITDA. Ta £écoda tng otadepn¢ kat Kwntig thAedwviag otnv EAAGSa evioxuOnkav, kabw¢ npoodépoupe otoug
TeEAATEG LA OAOKANPWHEVES, AOSOTIKEG AUGELG YLOL TLG TNAETILKOWVWVLAKEG TOUG OVAYKEG.

Avvartég ATav oL EMSOOELG KOG KO WG TIPOG TIG EUPUIWVLKEG UTNPECIEG, KUPiLwG TG VDSL, Xapn otnv ektetapévn KaAAuyn tou iktvou pag. Ta
€006a ano unnpeoieg Kvntg otnv EAAGda enéotpedav og pubpol G avantuéng, avakOmTovTog TV NOAUETH MTWTLKA Tdon. Ztn Poupavia, n
erutuXio TWV CUVSUAOTIKWY UTNPECLWVY TPOCEPEPE OTNPLEN OTLG eMSO0EL TG otabepric. H mMPoodog mou onuelwvoupe ota €coda
ocuvodeveTal anod tn Slapkn enave§étaon KAOE ypappung KOoToug, Kabwg n peiwon Twv e§66wv anotelel mpoinoBeon yia va petatpéPoupne
ta £006a o€ eVIOXUHEVO EBITDA Kot TOUELOKEG POEC, ATIAPALTNTEG VLA VAL CUVEXIOOULE VA EMEVEUOUNE SUVALLKA. »

ZuvEXELDL..
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O K. Toapal npoodeoe: «ZUVEXI{OUME va EMEVSUOUME SUVAHIKA O AUOELG yia TV KAAuYn Twv avaykwv Tou eAdtn Kat yio peAdovtikn avamntu§n. Katd
TOUG PWTOUG £§L MAVEG TOU £TOUG, TO TTOCOOTO TWV ECOSWV MOV EMAVENEVSUOAME O SikTua Kal TLEPLEXOUEVO ThAEdpaong auénBnke onpavtikd. Eipaote
TEMELGHEVOL OTL AUTH €ival N owotr) pocéyylon, kabwg n EAAGSa Seixvel onpadia avakapdng.»

Mpoomtikég

O OTE avapével OTL OL TACELG TOU MPWTou e¢apurivou Ba napapeivouv oxed0v apetdBAnteg yla to untdAouto tou £€tous. H {Atnon eupulWVIKWV UNtNPECLWY,
16iwg PNAWV Taxutitwy, avapévetal va evicxuBei, kupiwg AOyw tng ektetapévng KaAuyng tov Siktou VDSL. AvtiBeta, oL MeEAATEG HOVO UTNPECLWV
dwvig avapévetal va pelwBolv mepattépw, evw POoPAENETAL VO CUVEXLOTEL N al§non TG XPoNG Ko Twv E008wv and dedopéva Kvntig. £tn Poupavia kat
v AABavia, o Oulog Ba cuvexioel va avtipetwnilel tpokARoels. O Outhog Ba cuveXioeL va eMeVSUEL ONUOVTLKA O VEEG TEXVOAOYIEG, UTOSOUEG Kat
TIEPLEXOUEVO WOTE VA KAAUTTEL TIG QAVAYKEG TWV TEAATWV TOU Ot OAeG TG ayopég. O OTE Swatnpei tnv ektipnon ywa to 2017, avapévoviag OTL oL
TPOCAPHOOUEVEG EAEVOEPEG TaMELOKEG POoEG Ba avéABouv mepinou og €250 ekart., avilkatontpilovrag Thv avgnon twv enevévoswv o avw and €700
€KOAT., KABWG KaL TLG EKTAKTEG POPOAOYIKEG EKPOEG.

H npocappoouévn kepdodopia EBITDA tou Opidou au§nbnke katd 1,0% kot Stapoppwdnke os €313,9 ekart. tnv EAAGSa, n mpocapuoopévn kepdodopia
EBITDA auénBnke katd 1,5%, pe to mpocappocpévo meplOwplo EBITDA va avépyetal oe 39,6%, evioxupévo meploootepo and 100 povadeg Baong. H
npocappocpévn kepdodopia EBITDA otn Poupavia av§ibnke katd 5,9%, kabwg n onpavtkni av§non otn otabepr tnAedpwvia anoppodnoe v nicon and
TOV QVTOYWVLOHO otnv Kwnth. tnv AABavia, n npocapuoopuévn kepdodopia EBITDA peiwbnke katd 60,4%, KaBwE oL §pacTnPLOTNTEG EMNPEAOTNKAV ANO
T aAlayEg otn Stedvr) kivnon Kot T TEAN TEPUATIONOU.

H dopoloyia elcodfpartog tov Opilou avriABe ot €39,8 ekart. To B’ tpipnvo tou 2017, pewwpévn katd 1,5%, avtkatontpilovrag ta XapnAotepa kEpdn npo
dopwv.

Ta npocappocpéva kEpSn (e§atpoupévwy Twv EKTakTwy e§68wv) Tou Opilou petd ta Sikawwpata petoPndiog avidBav oe €40,8 ekat. oto B’ Tpinnvo tou
2017, av§npéva Katd 6,5% o clykplon e to B’ tpipnvo tou 2016.

OL MPOCUPUOCUEVEG EMEVOUCELG OE TAyLO TIEPLOUGLOKA otoleiat To B’ tpipunvo tou 2017 aviABav oc €223,0 skart., avnuéveg katd 61,5%, Aoyw twv
uPnAdtepwv enevduoswv otig Spaoctnplotnteg otabeprg otnv EAAGSa ot onoieg aviiABav os €131,1 ekart. Itn Poupavia oL emevSUOELG OTIG SpAOTNPLOTNTES
otaBepnc aviABav oe €20,5 ekat. T Spaotnplotnteg Kwntig thAepwviag, oL tpocapuocpéveg emevduoelg otnv EAAGSa Siapopdwbnkav os €50,7 ekat.,
otn Poupavia os €16,6 ekart. kat otnv AABavia ot €2,4 eKat.

To B’ tpipunvo tou 2017, oL eAeVBepeg TapeLakEG poEG TOU Opilou StapopdwBnkav oe €49,9 eKkat., AVTIOVOKAWVTOG KUPIWG TG UPNAGTEPEG EMEVSUTELS O
TLALYLOL TTEPLOUGLOKA OTOLXEiaL.

O POCAPOOHEVOG KABAPOG Savelopdg tou Opilou StapopdpwOnke ot €0,5 S1o. otig 30 louviouv 2017, pewwpévog Katd 28% os oxéon ne tig 30 louviou tou
2016, ou avtiotolxei o< 0,4 Ppopég To TioLo npocapuocévo EBITDA tou Opilou, pe Thv avaloyio va tapapével apetdBAnTh o€ oXEoH LE TO TPONYOULLEVO
Tpipnvo.

Ta £006a Tou OTE otnv EAAGSa and unnpeoicg Alavikig onpeiwoav av§non to B tpipnvo, tdéoo ot eninedo otabepric 660 Kat Kvntrg thAedpwviag, xapn otig
LOXUPEG AELTOUPYIKEG TOU €MIBO0ELG. Ta oUVOALKA £008a tou OTE otnv EAAGSa pewwdnkav katd 1,4%, KaBWG oL LoXUpEG EMSOCELG OTABEPRG KoL KVNTAG
Aedpwviag, Kupiwg Adyw av§nong twv ecodwv anod dedopéva otabepr Kat KNnThg, avilotabpiotnkav and tn peiwon twv E008wv XovSpLKNAG KaBWG Kat
Twv £008wv and to £pyo «Rural Broadband» mou oAokAnpwvetat cUvtopa. ZUVOALIKA, To pocappoopévo EBITDA and unnpeoieg otabepi Kat KVnThg
tAsdpwviag av§Rdnke katd 1,5% to B’ tpinvo touv 2017.

To B’ tpinnvo tou 2017, n cuvoAwkn ayopd npocBacng otnv EAAGSa (evepyoi cuvdpountég Ataviking OTE, xovSpLkr eKnicBwon ypapupuwyv Kot cuvspounteg
nAfnpoug Adsoponointng Mpoopacng otov Torkd Bpoxo- LLU) katéypale peiwon 5 XALddwv ypappwv, evw o otL adopd tov OTE, n otabepn thAedpwvia
katéypade anwAsia 8 YIALASwv ypappwy nipocpacng.

To B’ tpiunvo tou 2017, o OTE npooéAkuoe 27 XIALASEG VEOUG CUVSPOUNTEG EVPUTWVLKWV UTNPECLWV ALAVLKIG, 1} T0 89% MEPIMOU TWV CUVOAKWV KaBapwv
VEWV OUVOECEWV TNG ayopds. O cUVOAIKOG aplBudg meAatwv eVpulwViKwY untnpectwv aviiABe oe 1.682 XAuadeg. O eupulwVIKEG untnpecieg VPnAwv
tayutitwv VDSL tng eTatpeiog cuvéxioav va avantuooovtal, tpoceAkUovtag 27 XIALASeg ouvdpounTéG oTo TPipnVo. £To TEAoG Tou TPLUvou, 280 XIALASEG
oUVSPOUNTEG 1) TO 16,6% TNG CUVSPOUNTIKAG BAONG EVPUTWVIKWV UTINPECLWV ALAVLKNG, EiXav ETUAEEEL TG untnpeoieg VDSL tng etatpeiag évavrt tou 15,2% oto
TéAog Tou A’ Tpurvou tou 2017. H ouveXl{Opevn EMLTUXiO 0TV EMEKTAON TG TAPOXHG UNMNPECLWV UPNARG TTOLOTNTAG OE ML TIEPiOS0 €VTovnG TiEONG OTLG
KOTaAVOAWTIKEG Samaveg emBeBatiIveL TNV MOAVETH oTpatnyLki Tou Opidou yia enevdloelg otnv texvoAoyia VDSL. ATt TOV GUVOALKO ap LOUO TWV KOUTILVWV
oV KatakUPwoe n PuBuiotikn Apxn otov OTE tov niepaocpévo MDeBpoudpto yia avaBaduion toug os VDSL Vectoring, o OTE gixe evepyonoljoeL oto téAog
Tou B’ tppjvou nepinou 1o 53%, evw £va eMUTAEOV TOGOOTO TG TAENG Tou 35% BpLokotav Kovid otnv oAokARpwon.

To B’ tpipunvo tou 2017, o cuvoALkog aplOpdg cuvSpountwv COSMOTE TV pewwdnke katd XiAtoug, o 504 XAadeg. H avapevopevn autr emppaduvon HeTa
and gl pakpa mepiodo taxeiag avamtuéng tng meAatelakng Baong, odeiletal otnv wpipavVon TG CUYKEKPLUEVNG ayopdg, otov npocBeto ¢opo mou
erBARONKE MEPUOL OTN CUVEPOUNTLKE TNAEOPOLON KOl OE EMOXLOKOUG AP AYOVTEG,.

To B’ tpipunvo tou 2017, ta é006a otabeprg tnAedpwviag EAAGSag katéypadav avgnon 0,3% oe etriiola Baon. Ta é0o8a and unnpecieg ALavikig otabepnig
Aedwviag av§ndnkav katd 0,7%, utooTNPL{OUEVA OO LOXUPEG EMLEOOELS OTLG EUPUIWVLKEG UTINPECIEG KL, OE MIKPOTEPO BaBUO, arod tnv tThAedpaon. Ta
€008a and unnpecieg GwvAg onueiwoav HIKPK TTwon, cuveXilovtag TRV TAon Tov napatnpeital and to B’ g§dunvo tou 2016. OL AVOEKTIKEG QUTEG
€MLEO0ELG ATV ANMOTEAECHA TWV CUVEXL{OMEVWV ENEVOUOEWV O SikTua LPNAWVY TAXUTATWY Kal O VEEG AUOELG, TNG avaBABpLoNnG Tng EUmneLpiag Tou TeAdtn
KOLL TNG OUVEXL{OMEVNG EMEKTOONG TWV EUTOPLKWYV TIPWTOPBOUALWV TTOU GTOXEVOUV otnVv av§non tov ARPU Kal oTtnVv evioxXuon tng EUNLOTOCUVNG TWV TTEAATWY
pag. Ta é006a and eupulWVIKEG UTNPECiEG EVioXUONKav amnod thv av§non twv neAatwv VDSL oTo Tpipunvo, wg anotéAeopa TG EMEKTAONG TOU SIKTUOU KaBWG
KOLL TWV EUMOPLIKWV TIPWTOPBOUALWV yLa TV EVNUEPWON TOU KATAVAAWTIKOU KOwoU Kot Thv mpowbnon tng unnpeoiag. Ta é006a and unnpeoieg XovEpikng
EMNPEAOCTNKAV APVNTLKA OO TV avaSpOouLKA EPapHoyr TG HEIWONG OTLG PUBMIOHEVEG TLUEG XOVEPLKAG.

Ta cuvoAkd Aettoupyikd E§oda tng otabepng tnAedwviag EANGSaG, E§ApOUNEVWV TWV ANMOCPBECEWV, TWV ANMOMUELWOEWV Kal TWV §68WV Ttou oxetilovrat He
ta MNpoypdupata EBeAololag Antoxwpnong, avasdlopyavwong Kat pn enavaloppavopevwy vopukwy unobécewv Stapopdwdnkav os €229,0 ekat. to B’
tpipnvo touv 2017, eAadpwg avinpéva katd 0,4% oe oxéon He to B’ tpipnvo tou 2016. Ta £§06a Mpoowrnikol MewwOnKav Katd 6,4%, Kupiwg Adyw Twv
Npoypappdtwv EBedovolag Antoxwpnong mou éAapav xwpa nmépuot. MNa tnv enitevén Twv otoXwv oe 6,tL adopd to EBITDA kat TG eEAeUOEPEG TAUELAKES
po£g, o OTE ulorolei §paoelg auotnPol NEPLOPLOOU TOU KOOTOUG TTOU OXETIETAL HE TIG SATAVEG TPOCWTILKOU, EVW ENAVEEETALEL OAEG TIG AAAEG YPOLUMES
KOOTOUG.
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FAZ: YX16y0c 0 ek@oBronoc I'empyiov

H katadikn tou Avépéa Mewpyiov amaoXoAel TOV YEPULOAVIKO TUTIO TTOU KAVEL AOYO yLOL «ONUASEREVN TPATIOUAQLY,
EMKAAOUMEVN paptupia cuvepyadrtn tng Eurostat. Zexwpilel kot to dnpooisupa nepi uPnAng InTnong yla to véo
OHOAOYO0. «ZTOXOG TNG Katadikng €ivor o ekpofLopoc» smypadetal onpepwvo dnuocisupa tng edpnuepidoag
Frankfurter Allgemeine yia tnv undBeon lewpyiov. H epnuepida emikaAeital tn paptupia cuvepydtn tng
EUPWTAIKAG OTATLOTIKNG APXNG, O OTMoiog mapéotn otn 6ikn Tov mMpwnv emikedpaAng tng EALTAT otnv ABRva Kat
SnAwvel otnv edpnuepida AtL «n O6An undBeon Atav pia maptida pe onpadspévn Tpdnoula, n onoia anéBAense
otov ekpoBLOUOY.

O oXupLoUdG autog neplthappavetol os €yypado nmou nMepHABe otV KAToxn TNG YEPUOAVIKAG EPNUEPLSAC TV
Tetaptn, Xwpi¢ wotéco va avaypddetal ovoua Kot StevBuvon tou amoctoAéa. H Frankfurter Allgemeine
EMONMUALVEL OTL N KATASKAOTIKA anddacn yia tov Avdpéa Mewpyiou «pokAAecE Evtovn SUCAPETKELA, OXL LOVO
otn Eurostat, aAAa kot otnv kopudn TG Eupwnaikr¢ Emtponicn.0 ouvepydtng tng Eurostat ypadel, petagv
aA\wv: «Moté v niocteva OtTL Oa ATav duvartr) pia tétola cuvedpiaon (Sikaotnpiov) o€ pia SnUokpaATIKA XwpPa-
UéNoG TNG EEn.

Yrnootnpilet OtL Katd T SLAPKEWM TNG OUVESpilacNG TEPLOCOTEPA TpOoWTa TAnciacav tov lewpyiov,
SlapaptupnOnkav, Tou ilmav «va MAEL OTILTL TOU» KO TOV EAoucav ME LITOALKEG BPLOLEG. 'Htav cadEg, emtonpaivel
0 ypadwyv, otL «Kaveig dev evdladepotav va akoUOoEL TIG ENYNOELG Hag». AKOMN Kol 0 SLKOOTAG, UTtooTthpilel,

«8ev pag enetpePe va eKOEcoUE TRV Ao Hog, OTL HTtav opBd ta oToLyEia Yo ToV PO UTTOAOYLOMO IOV EL)XE
anooteilel o Flewpyiov otn Eurostat».

m

H xwvelikn kuBépvnon 0€Lel va HELOGEL TO MYYLMDOES YPEOS

Ie onueio kapmAg paiveton 6t Bpioketal n Kiva, kaBwg emXelpel va meplopiosl SPACTIKA TOV SAVELOUO Ko T
GUVENOKOAOUON UTEPXPEWON KPATOUG Kol EMIXELPHOEWV. MEe TO Xp£0G TG val ayyilet To IAlyyLwdeg Mocod Twv 29
L0. SoAapiwv, ta 17 TPLo. OO TOL OMOLA TTPOEPXOVTOL OO TOV SAVELCUO TWV KIWVEUIKWV EMUXELPHOEWV, O
Kivéuvog mou daivetal va anaocXolel Thv KIWVEQLKA nyeoia ival éva KUHA MTTWXEVCEWV, LKOWVO VA TIPOKOAECEL
KOTAPPEUCH TOU TPAme(koU thG Topéa. To ANT mpocsilSornolel Tn S£UTEPN OLKOVOUIO OTOV KOGUO WG av Sev
TePLOPIoEL TNV g§ApTNON TNG Ao Tov Saveloud, n avantuén tneg Oa emPpaduvOel and to 6,9% MOV CNUELWVEL
d£tog ot0 5% £wg 1o 2021. To Tapeio nBavoloyel, AAAWOTE, KOL TNV MEPAUTEPW EMBPASUVON TNG AVATTUERG TNG
ot0 3% Ot TMEPIMTWON XPNUOTOTMIOTWTIKAG Kpiong. Onwg emonuaivet n Nomura Holdings, o autiv thv
nepintwon Oa akoAouBovoov KPASACHOL OTNV MOYKOOLLLO OLKOVOUiQ, TIou TEpuot AvtAnoe to 1/3 tng avartuéng
™G ano tnv Kiva.

Yuvéyeu. ..
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KL eV oL KIVAOELG TWV KLVE(LKWV apXWV TOUG TEAEUTAIOUG UAVEG KATASELKVUOUV TNV tpooTtadeia tou Mekivou va
OVTIPETWIiOEL SuVOMKA TO TPOPANUa, TMOAAG Ba efaptnBolv amd to Katd mocov Ba €xeL TV avaykaia
unootrpén o mpoedpog It TUvmivyk tov OKTWPPLO O0TO CUVESPLO TOU KUPEPVWVTOG KOppatog. Mapopoleg
npoonadeleg mou KATABARONKAV oTo TTAPEAOOV yLa TNV QVTLHETWIILON TOU XPEOUG 6ev anédepav OUOLOOTIKA
anoteAécpata. Exel yU auté acknOei kpitikr) otov Kwéfo npoedpo otL ev unnpée e€icou eMBETIKOG 0 QUTO TO
Oépa 600, yla MopAdslypa, otnv ekotpateia yia natafn tng diadOopdg oe OAa To KALUAKLO TOU KPOTIKOU
MNXOVLOHOU.

Tov louvLo, Ol EMOTTIKEG APXEG TOU KWVEJLKOU TPANEJIKOU CUOTAATOG £8WONV EVTOAN OTLG TPATE]EG THG XWPOLG VoL
eAéyéouv S1e€odka tnv £€KOs0oN TOUG O SAVELO MPOG TOUG TECCEPLG EMLXELPNUATIKOUG Opidoug tng Kivag mou
€ywav yvwotoi otn AUon HE TNV EMLOETIK TOUG TOALTIKA va €§ayopAlOUV OUEPLKAVIKEG KOl EUPWITOIKEG
emyepnoe. Npokettan yia toug opidoug Dalian Wanda, Anbang, Fosun kat HNA Group mou pévov péca oTov
TeAEUTAiO EVAMLON XPOVO £XOUV QVOKOLVWOEL EEAYOPEG EKTOG Ko evtag Kivag agiag 75 dio. doAapiwv. MoAAEg
KWEQIKEG TPpATEleC OV £iyav ocuvdpdapel Tov Opuho HNA, peyalutepo pétoxo tng Deutsche Bank 6w kau nmepinou
TPELG HAVEG, TWpPA apvolVTaL va TG Xopnynoouv Kawvoupyla Saveta. MapaAAnAa, ot KWVEJKEG apPXEC KAAECOV TNV
aodaAiotikl Anbang va TTOUANGEL TOL TEPLOUGLOKA OTOLXELOL TTOU £XEL OTO ESWTEPLKO KOL VOL ETLOVOTTATPLOEL Tal
KepAAaa oTn XWPa. INUELWTEOV OTL 0TN SLAPKELA TWV U0 TEAEUTALWY ETWV OL KWVEIKEG TALPEiEG e§aydpaoav
E€veg emyelpnoeig o Eupwnn Kot ApepkA €vavtt 343 Sio. SoAapiwv.

«Zxedov kabe 15 xpovia n Kiva Bpioketal o€ onpeio Kapmng», enonpaivel o Tao Ntoyk, avalutig tng Credit
Suisse oto Xovyk Kovyk, mou €KTlpd OTL ofpeEpa N SeUTEPN OLKOVOMIOL 0TOV KOOMO TANGLAJEL OTNV EMOMEVH
Kplown ¢adaon ¢ Méxpl otiypng, n Kiva €xel tn Suvarotnta va {emepdost pia Kpion Xxapn ota TtepAotia
anofO£patd tng, LETOEU TV omolwv Kat To cuVOAAaypaTika Tthg Stabsoua UPoug 3 tpLo. Solapiwv. EmumAfov, o
TPAMEUKOG TOMENG SLOTNPEL EMAPKA PEVOTOTNTA, XAPN OTNV EYXWPLO ATOTONIEVLGN TIOU AVEPXETOL OE 24 TPLO.
SoAdpla. OMwG, TTAVTWG, EMLONLAIVOUV OLKOVOULKOL KO TTOALTLKOL OVOIAUTEG, TIPOKELEVOU VA QVTLLETWTILOOEL TO
npoBAnpa tou SucBswpntou xpéoug tnG Kivag, Ba xperactouv dUokoAeg anoddacel;, Onwg to va adebdouv
OPLOMEVEC ETUXELPAOELG Va Katappeloouv. Me cuvunattiotnta tov MNekivou, otnv Kiva diatnpeital texvntda otn
{wn oNUAVTIKOG aplBUOG amnod TG AEyOUEVEG KETUXELPNOELS (oMLY, MPOKELTAL YLaL TIG EMLXELPACELS TTOU OpPileEL O
OO0ZA WG «TOAQULEG ETALPELEG ME LOVLO TIPOPBANHA EEUTINPETNONG TOU XPEOUG TOUG». EvEXeTaL, mMavTwe, To Mekivo

va aAAGleL mMOATIKA Kal o auto to {Ntnpa. O Kwvélog mpwOumoupydg Al Kekiavyk 8nAwoe mépuot ot n Kiva
TMPEMEL «VOL OKOTWOEL HE MAXOIPLY TI( CEMIXELPNOELG {OUNML» OTOUG TOMEIG OTOUG Omoioug Kataypddetal
TMAEGVACHA TAPAYWYLIKNG SuvatdtnTag, Onmwg ot Blopnxavieg xaAupa, yaldvopaka Kot TOLUEVTOU.
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KAPAMANQ®

The US Dollar is down 9% since last December. It's given back ALL
of its post-election gains

UUP - Dollar etf
Dollar's 2017 Swan Dive...

Now breaking
the 200 Wk Avg (red line)

Note the strong sell signal
on MACD on 11/16

UUP -9.5% from Jan 2017.
Straight down.

*MACD + UUPR, W

11716 Sell signal

* Momentum - UUP, W
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