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Owxovouika - Etoupika Néa

“Agv avapéveror sup@ovie oto Eurogroup”

o apyn Tp6000 G6TIS GLVONLAIES Y10, TIV OAOKAN PO TG GEOAOYNONG KAVOUY AdYo 000 Tt YEg NE YV TOV
ocuinTioeov, Tig omoisg emkaieitar To Reuters. O idieg anyég exkTipovv 0TL dev gival mbavi] plo copevio 6To
Eurogroup g 9nc Mdiov.

o apyn Tp6000 G6TIS GLVONLAIES Y10, TIV 0AOKAN PO TS GEOAOYNONG KAVOUY LYo 000 Tt Yég NE YV TOV
ocuinTioemv, TIg omoisg emkaieitar To Reuters. O idieg anyég exkTipovv 4TL dgv gival mOavi] plo copEvio 6To
Eurogroup g 9nc Mdiov.

Onwg vrootnpilovv, 0o yperactel mEPLOoOTEPOS YPOVOS Yo va emitevyBel ovpovie oyeTikd pe T1g
RETUPPLONICELS TOV ATAITOVVTAL KOL VO GURQ®VI 00UV T frjpata Tov Oa tpémerl va kavel n AOva 6g mepinTtoon
oV Pyel EKTOS O1LOGLOVOUIK®OV GTOYMV.

"Kavoope apynq mp6odo", sime pio amd Tig myés, mpocBitovrag: "Aev 0o mepipeva TEMKI cvp@OVia 61N
ovvavnon e Ing Mdaiov. Eivan modv covropa. Xperalovral pepikéc efoopnadec axoun perd'.

H idw myn avéeepe 6TL TO peyalvTepo eUmTOOI0 €ivor 1N HOPON KOL TO TEPIEYONEVO TOV PETPOV EKTOKTNG
avaykne, ywo ta omoia n EALGSG dwopmvel, evo extipnoe 61 0o TV TPOTINOTEPO VA VTAPEEL GLPP@VIK TPV
and to Ppetaviko onpoynespa TS 23ng lovviov, ®6TE vo amo@evy 0l 0TO10ONTOTE ATROCPOLPO KPIGTG.
Emonpave, ntdvrog, 6L 1 EALGO dev (perdletan ektapicvon d6ong péypr ta péoa Lloviiov, dpa dgv vdpysl Kat
évtovn aicOnon tov ensiyovroc.

Kov 1 dg0tepn myi], v omoia emkoAieitor to Reuters, onilmoe 6TL (peraleTol mTEPLOCOTEPOS YPOVOS Y0, VA
Ye@UP®OBOUV o1 draopéc petald Tov ANT kot Tov Evponaiov davelotav Yo To eAAnviko ypéog, pe ) I'eppavia
va vrootnpilel dnuéora 4tL dgv yperdleTar Erdppuvon.

(1111

Moody’s: «IIieTOTKd apvNTIK» 1 KeOVGTEPNGT) 0AOKAPOGNC TS CVUOMVIG

Q¢ «motoTika apvnTik)» (Credit Negative) yopaxtnpiler Tqv kedvetépnon 6TV 0AOKAM PO NS TPAOTNG
a&lohdynong Tov EAANVIKOD TPoypappaTog 0 oikog aftordynong Moody's. Zop@ova paieto pE TOVG OVOAVTES
70V 0ikov 0ELoAdYNONG, 01 cviNTiGElS propovy va Tpufnéovv ¢ Tov Iovito KpovovTag Kaumavakt Kivdoovov 6ti
o1 KaBvotepnoslg avEavouy To picko pio vEag KPicng PEVGTOTNTUS GTNV EAANVIKI] OLKOVORID KOL 0TOTPETOVY TNV
omowa cvlitinon Yy ehdepuvon tov ypéovs. Ko 6ha avtd, 6mmg smonpaivel exnpedlovy onUavTiKG TNV
OLKOVOLLIKT] EUTLETOGUVI. XOp@ove. tavto pe Ty Moody’s, néca 6g avti TV Kotdotosn PAETEL TOC 1 TOATIKNY
apeparétnto ot yOpo avEavetor Eova Kol Oev amoKAEiEL T1) NeEay®yr] TPOMPOV EKAOYDV.

JuVEXELQ..
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Zopeova pe tov oiko Moody's 1 yopo. pog yperdleror yio tAnpopés oporoymv an' 1o Mdawo g to Agkéuppro cvvolkd 7,5
016 gvp®. Ta S o6 evpo Ba pémer va 60000V Tov Iovvio ko Tov [ovAo Ko a@opovv Kupinmg operrhég Tpog 1o ANT ko Tnv
EKT. H gndpevn 6601 T0v €AANVIKOD TPOYPARNOTOS EPOGOV 0A0KANP@OEL 1] a&loddynon ¢Odavel Ta 5,7 o016 gvpd.

O TAipopéc opordy®v mTov S1EKPATOVV 1O1OTEG EivaLl TEPLOPLOUEVOL, COUP®VO. UE TOV 0iK0, KATO an' Ta 100 gkat. Evp®
10V lovvio kon Tov [Iovho ko epimov drira 80 ekat. evpd péypr To Téhog TG YPOVIHG.

EmnpécOeto TV d0VELUKAV TNG VAOYPEDSE®V 1N eEAAnviK] KuBépvnon 6pwg Oa mpémer va minpavel kabe pive Ko
nepimov 1,5 016 evpd o€ nioBov ko cvvraterg

Hpokepévov va avrane&érel oe avtég TIg TANpopéc N kKuPépvnon egakorovdei va avriperomiler Ty TPOKANON TNG
GUYKEVTPMONGS POP®V. AV Kl 0 TPOVTOLOYIGNOG TS EAANVIKIG KUBEPYNONGS KATEYPOWYE 6GTO TPMOTO TPiuNvo mhedvaocpna 251
EKOT. gVP® évavtl otoyov Yo éhheippo 1,3 o6 gvp®d, To KaBapd £60060 TOL TPOoVTOAOYIGHOU eEakoiovBovv va
vo0modidovy katd 0,6% Evavtt Tov otéymv mov £xovv teBel. EmmpéoBera n moltikn afefardtnra avédaverm Eovd.
Yopeova pg to 660 onuer@vel 1 Moody’s, 0 kuBepviTikog cuvacmiopdg XYPIZA kot ANEA kotéxovv poig kofepvnriki
miewoyneio TPLOV €6pOV Kol 00 PTOPOVCE VO AVTINETOTICEL SVOGKOMES GTNV VAEPYNPLoN TNG Vopobdesiac pe v omoia
peTappuONieETOL TO GUGTNO KOWVOVIKIG TPOOSTAGLOG KOl TpoPfAémovTtan avénemn g poporoyiag.

H NA, éyovrog avadoun0ei vré to véo apynyoé Kvoprako Mnrootakn, nyeitor Tdpo TOV d1LOCKOTICEMV Kol 0o propovoe
v £avayKaoel véeg eKAOYES, EKTIHOVY 0L avoAVTES TOV oikov. EmmpécOeta n adrohdynon 1ov EAANVIKOD TPOYpPappaTOS
&yl padpuaio ovvdebel pe v TposPuyKi Kpion, pe TNV EALGda va ¢rio&evel mave and 50.000 Tpdopuysg, alrd Ko TO
onuoyn@opa ot Bperavia v 23n Iovviov yia v wapapovi 1 6 g yopog oty EE. Mdliota o oikog mposidomolei
0T T0 TELELTOIO amelrel va avafailer TNV 0LoKAp@GT] TS GELOAOYN OGNS TOV EAANVIKOV TTPpoYpappaTos netd Tov Ilovvio.

O 0¢éko “evtoréc” Touoev
Iegpkomég 00mAVAOV TOV ATOCKOTOUY 6T HOVIUN REI®GTN TOV peyEBovg 10V KPATOVGS, HE 6TOYEVGN TO 6VVOLO TOV dNpdcIov
TOpéQ, TEPLAUUPAVEL 0 KOTALOYOS TMOV SAVEIGTAV Y10 TO, «TPOANTTIKG péTpay Vyovug 3,6 o16. EVP® TOV 0T0i0... YPAQPEL O
EMKEPUAG TOV EVPAOTUIKOD TUNOTOS TOV Tapgiov, [Tod Topoev.
Mo ovykekpuéva Kol GORPOVE P TNV EQNUEPIdL «Ayopd» 0 Katdroyos Tov Topcev meprhoppaver, cdpeova pe Ty
£QNUEPIdE AYyopd, OMOKAEIOTIKA KOl POVO TEPIKOTES SUMAVAV U0 GVLYKEKPIUEVOVS KOOKOVS TOV TTPOUTOAOYIGHOY 0T
REIDCES HIGOOV Kol KUpiov ovvtdéemv £m¢ amoricels oNuociov VToAMA®V Kol avadlopOpdcEls TOV KPOTIKAOV
EMYELPICEDV.
Mahoto KoTd TG SWAPUAYNOTEVGELS QVTHS TNG EPOONAONS, TU TE(VIKG KAPUAKLO QEPETAL VO OTEPPLYOV OPOGOVA TNV
npoTOo TG EAMMMVIKIG TAEVPAS Yo avénon Tov petopévov cvvreresti) PITA 13% oto 14%, vrootnpilovrog mmg £yl
eEavtinOei k0g duvatéTnTe emPoii)g TPOSOETOV POPOLOYIKAOV NETPMV, PETE Kot TIG 0ALAYES OTO POPO ELCOONNOTOS KL
otV £upecn Poporoyia. O dUVEIGTES EMPEVOVY GTOV TPOGOLOPIOUO CUYKEKPLPEVOV PETPOV, 0ALE Kol oT] OgopoBétno)
TOVG,LVTOG T PILOVTHS OTL «dev emBuvpovpue va {ijoovpe Tdi avtd Tov {ijocape 610 TAPELOOVY.
H xvBépvnon mam €yer avtitayfei 1000 otV TOGOTIKOMOINGN TOV PETPOV, 000 kKo ot OgopoBitnor] Touvgkor
OVTITPOTEIVEL TN GVGTAGT] EVOG PUNYUVIGHOD GUTORATNG ONLOGIOVOUIKIG TPOGAPIOYNS OO CUYKEKPIPNEVOVG KMIKOVS TOV
npoivmworoyiopov.
ZUYKEKPLPEVA 0... deKdLoyog @mTLA Tov Topcev, dote va mapapcivel To ANT 610 ehAnviko podypappe givon o e&ng:
O1 10 gvrorég Tov Topcev givon:

. Mawooeig o ®v 670 onpoclo topia

. Ahhayég oty amolnpioon ToV oNpociov vraiiniov

. Meioon mpooonikod 6to onpécio Topéa (GUPTEPILAUPAVOREVOV TOV OTOLICEMY)

. «[ayopo» TOV TPOcAYE®VY 6T0 ONUOGLO TOPE

. [lepkom) TG damwavng Yo TNV TOLOELQ

. [Mepartépm peimon g 6vvTadlodoTiKiG damdvng (kOpieg cuvtdéeic)

. [Tepikom] 0TS OTAVES GTOV TOPED. TNG VYELNG

. AvaOg@p1)on TOV KOWVOVIKQV TOPOYOV KoL ETOOPATOV

. AvadiapOpwon TOV KPaTIKOV ETLYEIPNGEMV

0. ®oporoykn] peTappvOpion (TAPNS KATAPYNON POPOEALAPPVVEEMYV, EVIGYVOT UVTUYMVICTIKOTITUS)
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Kepé (EKT): Oa vraper avaxkov@ion ypéovg yio tnv EALGda

«H EArGoa 00 mapapeiver oty Evpolovn kot 0o Laper o avaxov@ion ypéove» ektipnoe o Mrevovd Kepé
¢ EKT, 6ntmg peradioct to Reuters. To péhog tng Evponaikig Kevrpwkig Tpanelog s€éppace mapdriinio v
ehmido 6TL 1 Meyain Bpetavio 0o mapapeiver otnv Evpolovn. e 0Tv a@opd v gupol®vn TOVIoE TOG N
VOUIGUOTIKY] TTOMTIKY] OV aKoAovOsital evioyvel TV avdmwtvln, olrd 0o amortnOei peyoarvrepo ypoviké
oltdotnno Yo va emnpedcsl tov aAN0mpiopno.X0sg e apbpo tov 0 k.Kepé onv «Frankfurter Allgemeine
Sonntagzeitung» tovice nog n ['eppavia 0a Pyer yopéva av n EKT gykoatareiyerl To 6t6)0 Yo Tov TAN00pLopd,
eV TO Younid emrokio givar gvkarpia, 01 povo tpdkinon. «Xdapn otig PeATIONEVES 0LKOVORIKEG GVVONKES, TO.
TPAYROTIKG ELG00NUOTO KOL 1] 0y0pd epyociog kKot ot I'eppavia &govv evioyvOei Ta Tehevtaia ypévia. Me dila
Aoy, yperalopoote To YOUNAG ETTOKIO TOPA YO VO, SLUGPAAICOVIE OPLUAOTTOINGT] TOV OLKOVOUIKAV GVVONK®OV
K0 VDYNAOTEPES 0TOOOGELS TNV ATOTANIEVGT] 6TO PEALLOVY VTTOYPAPULCE.

S

Pévror: H mepiodog mov n N'eppavia pog £01ve podnpoto £yel mepdosl

«Av Npovy o dwknTig ¢ Kevrpikig TpdreCog g I'eppaviag 0o avinovyovca Yo TIC YepROVIKES TPATECES)
oiowoe onuepa to anodysopo o Itaroc TpwBvTovpyds Mattéo Péviol 6 cuvévtevén mov TapaydpoE 6TV
ieépaon g Rai.

«H mepiodog katd TNV omoio pog &owvav podiporto teheimoe. O Leppavog owkntilg owéleoe 247
OLGEKUTOUUVPLY EVPA KOl EVYONL VO Eivorl apKeETA Yo TS TPAneléc Tovg. O dwotknTi|g £xel 1600 mpofinqpata
pe ta omoio va acyoindei. Oco Ayétepo acyolreiton pe v Itaria, 1660 kKaAOTEPO» cvpmifipowce o Italog
KEVTPOUPLOTEPOS TPOOLTOVPYOC,

Y 0TL a@opd TV TP6Beon TS AveTpiag va aVENGEL TOVS EAEYYOVS GTO GUVOPLUKO TEPUGHE TOV MAPEVEP KOL VO,
OTI|GEL, EVOEYOPEVAS, PPAYIO YO VO ATOTPEYEL TVYOV PHETAVOOTEVTIKY po1] anté TV Itaria, o Pévrol Tévice:
«Avti] ™G AvoeTpiag givar TPomaydvoa. Loveyilovv Mo ETIKOILVOVIOKI] EKOTPOTELR- O10TL dEV KAVOLY TimTOTO TO
OUYKEKPLPEVO- AOY® TOov OTL Ppiokovror o6& TPoeKAOYIKN TEPiIOOO», EIME 0 EMKEQPUAM]S TOVL LTUALKOV
KEVTPOUPLoTEPOD «AnNpokpatikod Koppatoo».

«H Itario draBéter emtélovg kuPepvnTiKY] 6TaOEPOTNTO KOL OVTO POG EMTPEMEL VO E160KOVOOOVUE 6 OTL
UQPOPa TO NETOUVUGTEVTIKO», OLOKANPMOGE 0 EMKEPUAS TNS KVBEpyNong ™S Pounc.



http://www.iefimerida.gr/news/264883/kere-ekt-tha-yparxei-anakoyfisi-hreoys-gia-tin-ellada
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Laliia, mo yopao cg avoppacpo

"Evav ypévo mtpwv amé Tic mpoedpikéc ekhoyés otn Fodhio emkpatel amwoyonntevon. H owovopia e€aoOevel ko pali tng ko n molTikn
TGEN. Anepyieg Ko S10NADGEIS GVVOIEVOVY EMIPAYES HETAPPLOMGTIKEG TpOTOPOVAIES.

«Bpiroképoote o onpeio kapmis. 'Eva pépog 1ov tAn0vopov Puvliler To ke@dh otV dupo, 6p®g GALOL GUVEIOINTOTOOVY EMTELOVG OTL
KGTL 08V magL Kord. O GvOpomor dgv MGTEVOVY TAEOV GTNV TOMTIKI. ApYIKA fTav otV gEovoia ot de€ioi, petd o aprotepoi. Olor Tovg
omoyonTeEVGav», Afel N yorrido @ortitpre I'kopmpiédre. T améyeis g yw ™ onuepwviy Fodhio @aivetor 6TL cvppepilovran
EKOTORPVPLO, AKONY GUVOUNAMKOL TNG, OV TPAOTUYMOVIGTOOV 6TO KiVIHo TOV YOAOV ayavaKTIGHEVOV pE TNV ovopacio «OpOot
NOyTO», IOV ATEKTNGE H10.6TAGELS GE OA1] TN YOPO.

Avapeca 6Tovg véovg mov dwpaptipovron givar kot 0 Kovevtiv, o omoiog divel To mepiypappo tTov atnpudrov tov Kivijpotog: «O
KoOEvag mpEmel va £YEL TPOOTTTIKY Yoo TO pérdov. Xg auTov 1oV 6po mepriapfdvovrar apkeTd mpaypato. OnTOG To SIKIIONITY TOV
gpyalopévov. Ankadn pra apofi wov va emrpénel otov kKeOéva po aompeniy owofioon. Eva aképn onpeio givor n owkoroyia, d16TL Yo
vo €ovpe péhhov mpémer N avOpomoTnTe va mwpootatéyel Tov mAAvTN. XTo ‘OpOror ™ NUyta' cvppetéyovv Ko KoAeKTifeg
KOAMTEYVAOV, TO padé@@vo Kot 1 TNAEOpact pog petadidovy ovTava péc® IVTEPVET KoL VAPYEL KOl pid EMTPONTN TToinons. Adti po
KOWOVio pg pEAAOV VoL PL0 KOWVOVIK OIULOVPYLKY] KOl KOWVOTOLOS GTOV TOATIGTIKG TOREM».

H avénon g avepyiog kot pa didyvtn emOupio yio ahrayn £9epe T YOAMKI] vEOLAio 6TOVG dpOHOVS. Ao avTi) TNV 0pYN amokopilel
opeg 0péhn ko 1o akpodeglo EOviko Métomo g Mapiv Asnév, mov Brénel To T06006TH TOV Vo avéavovtol Tnv ida dpa opiopivor
Y@ALot SLOVOOVUEVOL ETHIOOVTUL GE KATAGTPOPOLOYIKG GEVAPLO. TAPUTPAOVTAS TIS EEEMIEEIS 0TN Y DPO.

Amoyonteven Yo T wenpoypéva Tov OLavT

Ov gmruyieg 670 owkovopikd medio eivan mepropiopéves. Ekmpécomor Tov yoAhKoD oukovopikod kKAAdov gk@pdlovv Tnv opyn TOLg
omévavTL 6Ty KuPépvnon Tov mtpoédpov Ppavoovd OLavt kol ap@iofntovv 00£wg TOVg KVBEPVNTIKOVG 16YVPLOROVS TTEPT AVAKAPYNG
¢ owkovopioc. To otaTioTIKG oTOYEIN TAVTMS 08V €ivar €uvoikd. Amo To 2010 To dnpociovopkd éhreippo g I'oiriag kopaivetol
petad 4%-5%. INa to 2016 ektipdron 6t 10 Erdeppa Ba perwOei pev 6to 3,5%, wotdéoo n avantvén tapépeve acbeviig pe mepimov
1,2% won n avepyio -mov kvpaiveror otny mteproy] Tov 10%- eEelicoetmn o€ ayilrero nrépva Yo Tov Dpaveovd OrGvT.

O epOTIKES TEPETELES TOV YAALOV TTPOESPOV, TTOV OTOCYOM|GAV T1] YOAMKI] EMKAIPOTNTO VIO KATOL0 OLAGTNNA, (PUIVETOL EK TOV
VOTEPMV OTL NTAV OO TA TAEOV AVAOIVVE ETELCOOLN TNG ONTElNg TOV. AVTO OV KVPimg ype@vovy ot ['drior 6Tov nyéTn Tovg civor
owpkig Elhewyn emrot@v. Kata v ekhoyn tov Tov Mo 1ov 2012 emKkpotovoe Tavnyvpiki] o1a0gon otovg spopovg tov Iapisrov.
Iipepa givor 0 Mydtepo INUOQIM|G YOAAOG TTPOEdPOS OAMV TAOV EMOYMV. AVTé 0QeileTOl Kol OTIS PEYGAES MPOCGHOKiES OV E€iyav
Kollepyn0ei mpog To mpéownmd Tov. Emyeipnporics ahhd Kor KOppoTiKol @GIAOL TOL KEVIPOOL TOMTIKOL YMPov {ntovv pulikég
petappulpicels. EKtpocmol 100 aplotepod yOpov aviifiTmMS EVOVTIAOVOVTAL GTIS TPOSTADELES VU KATAGTOVV TTL0 EVEMKTES O KPATIKEG
oopéc. Ov ToAiTEG TOV GVIIKOUV GTO OPLGTEPO MOMTIKO Qdopa gival Kol 0VTOL TOV KUPiMg SopapTOpPOvVTOL 6P6dpa EVAVTIO OTNV
TPpomOBovuEVN EpyacLlokn petappvduion,  omwoia peTAED AALOV TPOKELTAL VO SLEVKOAVVEL TIG ATOADGELS GTOV WOLOTIKO Topén. Extoc amd
TIG GUYVA ETEIGOOLUKEG OLUONAADGELS GTOVS O POROVGS, BVTLOPAGELS VITAPYOVY KUt EVTOS TG YOAMKN S Povins. H «wpdoivn» Povievtig Epa
Yag emréOnke otn yohlkn kofépvnon AEyovtag 0T «O1 AmOVTI|GELS 6O OTNY AVEPYiO, EIVAL 01 ATAVTIGELS TNG EVPOTATKNG deE1dGg, dALA
Tov0eva dgv £yl AELTOVPYNGEL 1] ATOPPVOULGT] (6.0. TOV EPYUCLUKDOV GYECEMV)».

Q616060, TaPa TIG POlIKEG AVTIOPAGELS TOGO EVTOS 060 Kot EKTOS Kowvofoviiov, 1 Yarrida vrovpyds Epyaciag Mipuap €k Koppi dnrdver
aTOQUOIGHEVY] VO VAOTOU|GEL T1) oyedalopevn gpyaciakn petappiOpion. Onwg emonpnave, «oe pa yOpa oty onoio fpiokopacte
avTipétonol €80 ko 30 xpévia pe paliki avepyia, 1 avinovyio ko o Tpofinpatiopdg civar dikaroroynuéva. Opog o vépog avtis Oa
£p0g1 -givar wooppomnpuévog ko dikarog kot Oa epmrovtiotel péca amd T ovliTnon 6to kowvofovire. Teleia ko wavra!»

Meyales prhodosieg yia Ty Mapiv Agmév

Ov OMPOCKOTNGELS CKOTAVOLY TIG EATTIdEG emavekhoyng Tov Dpavoovd Oravt, eépvovtdg Tov, pe 0600616 porg 14%, micw amd ™
Mapiv Aenév. Ty 0 oTiypn) avedvetor eviog TOV YAAA®V X0610MoTAV TO GoTpo Tov vovpyov Owovopias Epavovéh Makpodv, o
omoiog @PLA0d0EEl va or10dgyBel Tov OLGVT oTOV TTPoedpikd BOMKO pe Tig gvhoyieg Tng dellc mTéPUYEG TOV KOPPOTOG KoL V7o TIg
OTOOOKILUGIES TOV UPLOTEPADV TOV EKTPOSAOTOV. O TPONV eMEVOVTIKOG Tpamelitng, TOV TAGGETAL VIEP TS KUPLEKATIKNG EPYOsiog, TG
Kotapynong tov gPdopadiaiov 350pov, TG £hOOTIKOTOINGNGS TG AYOPAS £pYOciog KOl TG HEIMONG TOV KOWVOVIKOV EIGQOPAY,
EKTIRATOL OTL PTOPEL VA EMKPUTIGEL TOV VTOYNPIOV TOV ZovTpnTIKAOV Nikohd Xapkoli, o omoiog diekdkel Ty emavekioyn Tov 6TV
npoedpia. L61060, 0 MoKpOV A@NVEL TPOS TO TAPOV AVOIKTO av Oa Bdler vroynELéTYTO OTIS TPOEdPIKEG TOV 2017, XTO GTPATOTEDO TOV
ZovTnpNTIKOV TAVTOS N TAgovotyTe TV ['drlov gaivetor va wpotipnd tov Arév Zamé, dnpapyo Tov Mmopvtd. Meydreg grhodoties yia
TIG TPoedPIkég ekhoyés éxer 1 Mopiv Aemév. Ot ONUOGKOTNGELS Y10 TOV TPMDTO EKAOYIKO YOpo divovv otnv emke@aiig Tov EOvikov
Meronov mo6octd mepi 10 30%. AvTi) TNV AP, 0 POVOS TOV PoLdiel IkovOg Vo EvAGeL £va evpv pétomo Katd g Mapiv Aemév gival o
AMv Zané. Ta TPoyveSTIKG Yid TOVG X06AoTES givarl AKPMG dvopev), 61000 amopével akdpun évag oAdkAinpog ypoévog péxpr va
ovoigouv o1 KaATeg.

Deutsche Welle
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Ta Alaypapuata tng Huépag

“Sell in May”....

The stock market is about to enter what has historically been the weakest half of the year. Today's
chart illustrates that investing in the S&P 500 during the six months of November through and
including April accounted for the vast majority of S&P 500 gains since 1950 (see blue line). While
the May through October period has seen mild gains during major bull markets (i.e. 1950-56 &

1982-97), the overall subpar performance during the months of May through October is

noteworthy. Hence the saying, 'sell in May and walk away.'

Chart of the Day - www.chartoftheday.com
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