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Owkovouika - Etoupika Néa

H EE "klegiver To pamt'" yue dueoa pétpa & pepikn ekropigvon

Ieopévn ac@UKTIKG 0o TIS XPNUATOO0TIKEG avayKeg Tov MapTtiov mpocépyeTar ) YOPA pag TNV Agvtépa 6T0
Eurogroup pe 6t6y0 va ppedei tpoémog xpnpratodétnong eviég tov pijva.

IMeopévn a6QPUKTIKG 06 TIS YPNUATOOOTIKES 0VAYKES TOV MapTiov TPOGEPYETOL 1] (OPU ROS TNV ALVTEPU OTO
Eurogroup pe otoyo va Bpedei 1pémog 1pnuatodoTnong evrog tov piva. Zopeovo pe 1o peroptal tov Mega
Channel, tnyés Tov BpuEehhdv TaAvTmMS 09voUV va dLa@avei pa aytido ¢oTog dtapnviovrtag 6ty Adva Ttog
€4V TPOYMPNGEL 6 OPIGUEVE PETPA APESNS 00006 TOTE popovy va. fyovy and to Tapeia mepimov 1,5 pe 2
016. VPO YO VO, KAAVQOOUV YPNUOTOO0TIKES UVAYKES TOV TPEXOVTOG puNva. Ontmg e€nyovv ot idieg Tyég oTa
pétpo dpeong amoéooong 0o pmopovoe va gival pia ypiyopr WOLOTIKOTOINGY 1] N 0ALAY] 6T0 KAOEGTAG TOV
OIIA, xivijesig onraon mov 0o pmopovosav vo amo@épovv ota Tapeia "leotd" ypipa. Emiong ov Bpu&éiieg
mEPUEVOUY amtéd TNV EAANVIKY] TAELPA Kol OSLOTTIGTO LG0OUVONE £VOVTL TOV PETPOV KATUTOAEPNONS TNG
avlpomotikig kpiong to omoia vmworoyilovror ota 200 gkat. gvpd. O vmwovpyds Owkovopkav, I'avvng
Bapovpaxng, pi@vtag 6to "Star" oniwoes mog 1| EAAVIKI TAgvpd O Tapovordosl £EL TPOTATELS Y0 PETPA,
OV PTOPOVY VO, EQUPROCTOVV AUECH KOL OG UVTAALAYILO. VO, ELGPEVGEL PEPOS TS 000G TOV 7,2 d16. Vpd. AT
%0gg 0 mpoedpog Tov Eurogroup £yel a@1oel avorytd TO EVOEYOUEVO VO, VTAPEEL PLEPIKN] EKTANIEVLON KON KL
péco otov MdpTio.

I'. Ntdwoeipmiovp: Ipdtn avrioiloyn arOWE®V Yo T0 d0vELOKO TPOYyponpa 6to Eurogroup
Mo Tp®OTN avTOAAOYY] OTOWYEMV GYETIKA PE TV KOTACTAGT TOV dOVELNKOD poypappatog yio Tnv EALdoa Oa
viver 610 Eurogroup tg epyopevng Asvtépac, cOPQOVE PE TO 660 aVOPEPEL 6E EVIUEPMTIKO onueiopd Tov
ntpog TV 0Ahavokl Katm Bovi o mpoedpog Tov Eurogroup kot vrovpyds Owkovopk®v g Orhavoiog I'epovv
Ntmogipmioop.
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O Ntaoglpmroop, 0oV mapaditer 0ha To Pripota mov &ywvav Yo vo eyKplOel N mopdtacn TNg OQVELUKNS
ovupacng, emonpaivel 0TL 0 avaPEpOnke otnv ékBeon tov Eurogroup otic 20 ®gPfpovapiov, 0 kKatdroyog
TV petoppodpicemv, Tov onoiov vaéfare  eEAANVIKI] TALVPA (pNoPELEL MG onueio ekkivnong. «Ou eAAnvikég
apyés kKo oL Oeopoi péoa otig emopeves efoopades 0o avartiovv avTov TOV KOTAAOYO KOt B0 TOV VITOPdiovy pne
™ popen TG Tpomomomuévis ovp@ovios oto Eurogroup, ota télkn Azmpihiov» emonpaiver o Orlhovoog
vovpyds, vmoypappilovrog Mg N 0Alavolkn KVBEPVION MGTEVEL OTL 0 KATAAOYOS TOV PETAPPLOMIOTIKAV
péTpOV TG EMANVIKIG KUBEpVNONG TTapéyel pa Eykopn Paon Yo TeparTtép® ePYACies Y10 TV OAOKANP®GT] TOV
TPOYPANPATOG.

Tnieodokewn Bapovedkn pe ekrpoocdnovg EE, EKT, ANT

Onwg £ywve yvooto, Tnieotdokeyn tov vrovpyov Owovopuk®v I'iavyy Bapov@akn pe t1ovg EKTPos®OTOVS TG
EE Kootéro, g EKT Moalo0y kar tov ANT I'koyidh to peonuépr g Tpitng. Xdpeove pe kdkrovg tov
Mgeydpov Ma&ipov, 0épa cvlijtnong civan to 0épata wov 0o amacyoicovv 10 Eurogroup g Agvtépag, ko
Kupimg To @oporoyikd, wete 1 EAAGoa va Adfer po vroddon tov 7,5 d16. op®d dote va gEvanpetnOovv ot
APNUOTOOOTIKES OVAYKES. XNUELOVETOL OTL pe évav @akeho pe €1 mpotewvopeves omd tnv EAlada
petappuOpiosic, 0a perapei ™ Asvtépa oto Eurogroup, o vwovpyodg Owovopkav, I'avng Bapovedkng. Xt
paon avtav TOV TpoTdoemy, 0o vdpser cvlTnon oto LopuPoviro Yo To woleg petappudpiocers Oa Tponyndovv
Kol 1 yopa 0o kprBei ané Tig petappudpioels Tig omoieg 0o VAOTOIMNGEL. TNUELOVETAL OTL, HUE UVTIKEINEVO TIG
TPOTAGELS TG YOPOS Yo TIS peTappuOpiosic, ovvedpiooe y0eg oto vmovpyeio Owkovopkav to Kvopepvnriko
XvpPodio Owovopkiic ortikig, vw6 Tov avrimpdedpo T kuPépvnong, Iévvy Apayacakn. Mik@vrag oty
gkmoum «Xtov Eviké» otnv tnhedpaocn tov Star, o vwovpyos Otkovopik®v avéQepe mapdiinia, 6tL 1 EALGOQ
0a gival cvvemig 6TV oot poun TOV Ype@dv TS pos 70 ANT kot 611 «gipaote 611 drodikacia eEaoc@dicng
TOV TOPOV Y10, 6A0 To TETPpAUNVO (TNG mapdtacnc)». Téviee 6TL povadiki] Avon givar n avaddpOpoon tov
APEOVS EVTOS TG eVPOLAVIIG KOl «OE KONIO TOV TEPUTTAOCEMV OEV £ival AVGN 1 EMGTPOPT] GTI OPUYU».
Méamota, epot0eic yia Tov fovievt Tov XYPIZA, Koota Aanafitoa, sine 0TL «0o Aamafitcoog £xel kricel
oAdKANpPN Kopiépa TAVO oTNV EMOTPOPN ot opayu». O kK. Bapovpdkng aviépepe og képdog omd T
owmpaypdTeven 1o yeyovog 0T efoc@arictTnke g oev Ba emPinBodv veeowokd péTpo TOVg EmMOPEVOLS
Téooepic pNveg ko ¢ «Cnuio» 6t dgv vafpée ovpgovia ywo avartoilokd pétpa, ta omoio Oa givar To
OVTIKEINEVO TG EMOUEVNG OWOMPOUYRATELONG. AVUQEPOUEVOS GTIS LOLMOTIKOMOMGELS, &ime OTL 1M €i6000g
emevovt@v otov OXE givon amoldtog amapaitnty, orlhd «otq AEH o¢ wopio wepimtoon». Aéysvog
KOTYOPNUOTIKG TN ONEoioyio 0Tl £pyovial oty AONve Texvikd KMpdkio TOV Osopdv Kol emonuove 0Tt 1)
KuBépvnon Oa mpocmadicel va pny £avTAGEL TO TETPAUNVO TNG TAPATAGNG TS OUVELOKNG oOuPacng Kot vo.
&yeL o YPNYoPo. Hid GURPMVIL PE TOVS £Taipovs. Eine 611 «kdkKiveg ypappécy givar va puny varapEouy vQeo1oKd
RETPO KoL va EMAVOEL £va 6VGTNO EELCACEMV IE TPELS AYVACTOVS: TPMTOYEVEG TAEOVUGNO GE OYECT IUE TO TTOLU.
0o civar 1 avadlapOpmon Tov YPEoVg KoL EMEVOVGELS NEYUAVTEPES OO TIS UTOTOMIEVGES. MIA®VTOS Y0 TO
POPOLOYIKA, 0 VTTOVPYOS OKOVOPIKAV TOVIOE OTL «dgv Oa Parovpe EKTAKTO POPO». XUPUKTPLOE KOTAPAOIEKTO»
70 Yyog 23% tov PIIA, ntpocBétovrag 6Tl «OEA® Vo TO 0® 6TAdLOKE Vo TEPTEL 610 15%». O K. Bapovpdkng
ONAMOE OTL OEV TGTEVEL GTN] POPoAdYNOoN TNG TEPLOVGing, AfyovTag 6Tt «0o EN®DIA givan évag amapaoEkTog
@6poc. Oa kavovpe 6,11 popovue Yo va arrdovpe Tov EN®IA gmi To mpoodeuTikdTEPO, 0AAG pwopel va Taper
2- 3 pves. Ko émg 0Tov alhatel £vag vopog, 16y vEL 0 TPONYOOUEVOS).
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MoaLipov: O og@eréc Tov MapTtiov o kKaiv@hovv

Poyporpio covietd 1 Kopépvnon avo@opikd pe To 0Epa TG pEVGTOHTNTAS TOV ANUOGIOV Yo TO 000 TTOPEYEL
oleg Tig owfefordoeils 0Tl Tpofaivel OTIC AMAPAITTES KIVIIGELS AGTE Vo, pnyv onuiovpyndei 1o mapapkpod
npopinpa. To péyapo Maipov drapnvoel 611 0Aeg o1 TANpopéS Tov Maptiov 0o katapinbdovv otov ypovo Tov
npoPrénetan, £ToL OGTE KoL TO a&L0YPe0 TOL ANpociov vo e£0ocPUAGTEL KOl Vo pnv TPoKOyEL TPOPANNG pe TOVg
moToTéS. Yrmoom)pilel 08 mog 6,TL yiverar TOPa, Ogv YiveTdl Y0 TPAOT QOpd arrd givar TPOKTIKES TTOL
gpoppiolovral ToALd PoOVIC KoL atd TPONYOVHEVES KUPBEPVIIOGELS Y10 VO AVTINETOTILOVTOL KATOLES OVOYEPELEG
ota Ofpata TG peveToTNTUS. ZuinTAVTug pE KuPBepvnTikd oteléym, eEdyetanr N EvTOTOON OTL VITAP)EL AvoLy TN
dwafovievon pe ToVg ETAIPOVS YO TOV TPOTO YPNUATOOOTNONS KOL TNV GAANAEYYVN] TTOV TTPEMEL VO, OEIEOVY EVA
yivetar Adyog Yo pua Srwepki) dwmpaypndreven mov Ppicketal og eEEMEn. Xta koPepvnTikd kKhpdkio yiveran
mpogTOLpaGia Yo TNV cvvedpiacn Tov Eurogroup g Agvtépag 6mov o k. Bapovpdakng 0o perafel pe maxéto
petappopicemv aueong £@oppoyns. Xvpeove pe mAnpoeopics, 0o mpiékertar Yo avaowapOpmon TV

(POPOLOYIKAV VTNPECLAV, VIO TPUKTIKES OVTIUETAOTIONS TNG QOPOdLaPLYNS 7oL mEPLAApPdvovy TOGO TO
KTNRATOAOYL0 060 KUl TO TEPLOVGLOAOYLO DOTE VO VTOAOYILETAL TO E1600NNA TOV KOOEVOS KUl 1] POPOOOTIKI] TOV
IKOVOTNTA, Y10, péTpo Yo Ty Peitioon Tov EMEVOLTIKOD KAIPNOTOS pE GmTAOMOINGY OLUOIKOCLOV OTNV
00£1000T O] TOV EMYEIPNCEMV GALE KoL Y10 Avad10pYAVAOGT] TS O UOGLaS droiKkoNG.

[— il =0
IIposgidomoinon yio vrofadumon Tov eAinvikov afiéypeov and tn Fitch
H E)LGoa mtpénel va drac@aricel pia copeovia fodsiag pe v vréroutn Evpwldvn wov 0a £yl dwdpkera, yia
Vo, 0TOQVYEL TEPULTEP® VTOPAO Lo TOV ASLOYPEOD TNG , O1A®GE KoPLPaiog avaivTiis Tov oikov Fitch.
«IIotedovpe 611 Ba emtevyBel TeMkd pio cvppovia petatd e EALGdag kot Tov Evponaiov staipov T,
Ka0ag 10 Grexit 0o siye peydro k66TOG KOl Y10 TIG V0 TAEVPES. AToTVyio emiTeEVENS ovpQviag, Tov Ba &xer
oldpkela, 0o 00nyovoe og vrofdOpion Tov aloypeov» dMiwoe o Evr Ilapkep, emkepaiig Tov Fitch yia Tig
aéroroynosils yopav g Evponng, e Méong Avatoic kol e A@pikig, 6to ovvéopro Global Markets
Forum, tov Pérrepg.
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H EBRD gvékpive Tnv mopoyn (PNNHETod0TNoNS Youniod k06tovs, £m¢ To Téhog Tov 2020 Yo Tnv EALGOC.
Tovto oMlwoe o mpodedpog Tng Tpdmeloc Suma Chakrabarti, otn owdpkere ovvévrevéng Tvmov mov
TAPUYDOPNGE.

H xvopépvnon yopétnoe, 6w otopatog tov gkmpooonov g Lafpumi Taxerhopion, v omé@acn Tng
Evponaixig Tpanelog Avoikodounong ko Avarntoing (EBRD), va apyicel ™) ypnpatodétnon exevovoemv
oty EALGda pe v aflomoinon Tov VOOV TOV YPNUOTOOLKOVOULKAV gpyaleiv mov ownBéter yiwo v
TPOOON OGN TNG UVAKIPYIG OTNV EAMVIKI] OLKOVOpia.

Onog toviler 0 k.Xakehhopiong, TPOTEPILOTNTA €ivar 1 OVACYKEST TG KOUTAPPELONS TAOV ETEVOVCE®V, 1)
UTOKUTAOTACT] TNG TPOGLASNS OTIS AYOPES KEPOUAUIMV KOl 1] TPOGEAKVLGN KEQPUAUI®MV PE PAKPOYPOVIO
emevoVTIKO opilovta. MMapaiinia oyedrdlovpe PETPO TOMTIKNAG YO TV GVTIUETAOMIGY TOV LYINAOV KOGTOVG
OGVEIGHOD TOV UIKPOUECUIMV EMLYEPTCEDV KAL TNV (PO TOV EPTOOI®V 6T1) YPNRATOIOTNON TOV EEAYOYDV
TPOLOVTMV KL VTN PECLOV.

H EBRD sgivan o oedvijg avortvérokn tpdmelo pe oynig @epeyyvotnro (triple-A), exktetapévn gpunepia
YPNUATOOOTIONG OLUOIKUGLAV OLKOVOMIKNG Ovaolaplpmons kor amwodedetyuévyy KavoTnTte poyAgvong
WLOTIKOV KEQUAAL®V 6€ EMEVOVTIKA oYE010 VYA TpooTIOENEVN S aiog.

IMotedovpe, onpuelvel o KoPepvnTiKOg ekmpdommog, 6TL N évapEn Tov dpacstnprotiitov ™ EBRD oty
EALGOa, Tapdriinio pe TNV avapevopevy evovvapmon tov poriov g Evporaikigg Tpanelog Enevovoemv 610
mhaiclo tov oyediov TNg Evpornaikig Emtponig Yo tqv avantoln, 0o coppairer otnv emrdyvven g
OLKOVOLIKIG avakapyns pne T Peitiooon TG ToOTNTAS TOV EXEVOVCE®MY KUL TV OTOTEAECHATIKY a&lomoinon
TOV VTOOOPAV KUl TOV CUYKPLTIKOV YEOYPUPIKAV TAEOVEKTNNATOV TS EAA VKIS oikovopiac.

O wpwbvmovpyds &xer 16m mpookarécer tov Ipoedpo T EBRD otmv AOfve oote va gfacpaieOsei n
gykartaoctacn Kot 1) Evapén Tov dpacstiprotitov Tg Tpanelag To cvvropdtepo duvatod.

i 12

Reuters: Avgivon tng evpolovie «Bréney To 38% ToV eTeVOVTOV
210 vynAoTtEPO eninedo amd Tov Maptio tov 2013 avijABe 10 PePpovapro o dsiktng draiveng Tov vp® (Euro
Break-up Index -EBI) ocOp@ova pe épegova tov Reuters mov mpoaypotomomidnke amod Tic 26 fo¢ Tig 28
Oehpovapiov  km  otnv  omoia  ovppereiyov 980  wWwOTEG kKol Osopkoi  emevouTéc.
To npaktopeio onuerdvel Tog To 38% TV epOTNBEvTOV enevovTOY dlmcay Tov Pefpovdpro 6Tt avapévoov
owdivon ™S evpiAVNS péca 6TOVS EMOPEVOVS PvES, 6Tav Tov lavovdplo 10 avTicTolr o TOG0GTO fTAV GTO
24,3%. Inpawoveta tog o ociktng EBI giye kataypaysetl wotopiké vynro 73% tov lovie tov 2012, eved tov
TovMo Tov 2014 giye vroywpioet 610 7,6%. Mopariinia, avarvTig TG Ayopds GVVOALAYHATOS AVAQPEPOVY TOG
1 wooTia evpd — dorapiov £xel e1eéABeL Bpayvpodeopa 6 KO0k TPoLd. OT®S avaQEPOLY OV d106TUCTEL
n ompén tov 1,1171 dorapiov, 1éte B0 doxpactel 10 yopunié g omypiéng tov 1,1158. Avtifétmg av
O106TAGTEL 1] TEYVIKI] AVOOIKT| avTioTaot Tov 1,1212 dorapiov, TOTE 1 wooTipic Oa doxkipdost To 1,1244,




