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AUSTERITY

Societe Generale: I101£¢ Y®PEC ATEAOVVTAL UE AITTOTNTA QX0 TOVE VEOUG
SnuoclovVoUIKOVE KAVOVES

HolTikég mécers 0o PEPOVV GTIS EVPOTUTKEG TPMTEVOVGES 0L VEOL ONLOGLOVOULKOL KAVOVES,
npogrdonorel 1 Societe Generale. Ov kvfepwijoelg pe vyniha eideippoto Ko apynq peiwon Tov
APE0VS B0 AVTINETOTICOVY 16YVPOTEPES TLEGELS VIO TNV EQUPUOYT RETPOV AMTOTNTOS, EKTING O
YOAMKOG €mMEVOLTIKOS oikoc. Opwg m EALGd0 ovykaToréyeton OVAPESH OTIS 7O
«TTPOGTUTEVREVES) YD PES.

O véor onpocrovopkoi kavoves t™e Evponaikn) 'Evoon ypewaletor va gykpiOovv amd to
Kowofovlio, eropévmg 1o ToTE 00 TEBOVY 08 10YV Tapapével akopa aféfaro, onper®vel n Societe
Generale.

Q071000, 0TOS £NYOVV 0L AVEAVTES TNG, Ol TPOTAGELS HivOuy pia 1KOVA TOV TAOS CVYKPIvETOL 1)
GIUEPIVI] ONUOGLOVOMIKI] KOTAGTOON TOV YOpoOv TS Evpolovne pe tig mBoavég véeg
KatevOuvTipreg ypoppéc.

O véor kavoves 0o €6TIACOVV 6TO PHOVOTTATL TG TPOGAPLOYNS, GTOYEVOVTAS GE £va HLaPOPOTIKO
«paghdpwy 1,5%, érreyppa kGto T00 3% £0¢ TO TEAN TOV 4-TETOV HNUOGLOVOUIKDV GYEOLOV KUl
og pia péon peioon tov ypéovg katd 0,5% pe 1% tov AEII og avt v epiodo.

Graph 7. The proposed fiscal rules put euro area countries in
different positions
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VSour‘ce: SG Cross Asset Research/Rates, IMF WEQ Qct 2024, European Council press release
* According to the proposed new fiscal rules, high-debt countries (>80% of GDP) will need to

reduce debt to GDP by 1pp/year; medium-debt countries (>60% of GDP) will need to reduce
debt by 0.5pp/year; and low-debt countries (<60% of GDP) do not need to reduce debt.
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H pn ooppdpemon dev onuaivel kot avaykn 6tL | yopo 0o prel og dudikacsio vaepPoiikov
elheippotog, KaOMG o1 vEoL KOVOVES aVOREVETAL VO £X0VV KAowo Badpo sveméiog.

Qot600, N Societe Generale pogldonorel 0TL YOPEG pe VYNAO EAAEPP KoL apyr] pHEI®ON TOV
xpéovg, 0nmg N IN'airio, n Itaria, n Iomavia kor To Bédyo, 0o avripetomicovy peyardtepes
MEGELS VO EQUPUOGOVY PETPA MTOTNTOS, G GYECT UE YOPES YOUNAADV EAAEPUNATOV KoL
YPNYOPNS peElmong Tov ypéovg, 0mmg n EALdda, n Moptoyairio ko n Ipravdia.

Onmwg toviler 0 oikog, T0 TPOTO TEST Yo TN Procipotnra TOV Ypedv Ba £pda otig 16
®eBpovapiov, 6tav n Fitch Oa emaveCetdoer v onuepviy alroroynon AA- (ne apvnTiKéG
npoontTikES) Tov Belyiov, pe @ovro 1o vynio £hdeippo ko Ypéog kKo £vo mOAVO TOMTIKO
a01£€000 Tov lovvio Tov 2024.

H I'oALio, mov ofpepa a&roroyeitar pe AA Kot apvnTikEG TPoonTIKEG amo Ty S&P, Oa &er v
apoOT TS aloAdynon amo Tov oiko avto otic 31 Maiov.

Emotpo@n ke@aAaiov 3
Lamda Malls

H Lamda Malls, Ovyatpucn] tng Lamda Development, tpoyopnose, pe andé@aon g Extaxktng
Cevug Lovérevong TV HeTOX®V TNG pe nuepopnvia 22.12.2023, 6t pei®G TOL PETOYLKOV TG
KEQUAXiov KaTd To 1050 TMV €38.300.000 pécm s axvpwons 38.300.000 Kowvav, OVORAGTIKOV
HETOYMDV IE OKOTO TNG EMGTPOPIG LGOTOGOV KEPUANIOV GE NETPNTA OTNV ETALPEiaL.

Kotd v iow 'Extaktn levikn Zovérevon, amo@aciotnke 1) Tpomomoinon tov apdpov 5 (mepi
HETOYIKOV KEPUAIOV) TOV KoTaoTUTIKOV TG Lamda Malls.

AKoAoV0®G, T0 petoikd kepdiao tng Lamda Malls avépyetor 610 mocé Tmv €483.029.652,
orapovpevo o€ 483.029.652 Kowvég, OVORAGTIKES PHETOYES, OVORAGTIKG a&log 1 evpd ekaoTNG.
MegTa TV 0LOKANPOGT] TNS MG AVE PEIMOGNS NETOYIKOV KEParaiov, 11 ETapeio coppetéyer oto
petoyko ke@diaro tng Lamda Malls pe mo600616 95,32%, eved n ahhodann Buyatpuki) etarpeia,
10V Opidov Lamda Development (Netherlands) B.V. coppetéyer pe mocoot6 4,68%.
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IMetpeAaio: AvoS0¢ T®V TIU®V HETA TO KALIOWO KOITAopuatog ot Avn -
Meyaeg o1 Stakvuavoeg

Acaveép £povv yivel ol TIPEG TOV TETPELAiov KAODG o1 e€ehilerc mov enmnpealovv TNV TPocPOPa
kor 1 Iqtmonm  sivar  ovveyeis, eved ot petafintotnte  ocvpPfdriiovv  kor  TO
Aeyopeva aiyoprOpikd funds wov gvieyvovV TIG 0VOIIKES 1] KOO0OIKES KIvI|oELS.

X0gg 10 Tpoi, n Tiu) TOL pPEPevT gixe avéndel Tave amd ta 78 dolapra to Bapél peTa TV
avénon ¢ évraong otnv EpvOpd Odracca, Yo va apyicel va PHELOVETAL 00 TO ATOYEVHO KoL
vo. KAgivel kovtd ota 76 dorapro.

2Npuepa, N ayopa avolie ATMOTIKAE, PE TV TN VO VAOY®PEL KOVTA oTa 75,5 dordpra, arrhd ot
OUVEXELN APYLGE KOl TAAL VO TOIPVEL TV av@Opa Kot va Eemepva Eava ta 78 dorapra otig 18.00
(opa EXLadag), onper@vovtog avénon 3%.

Avtia givon 10 Khgiowpo, peta amé dwwpaptTopies, T0v MPLVKOV KOITAGNOTOS TETPELAiOV 6T
Yoydpa, To omoio avriovee npdcseata wepimov 300.000 Papéiro TV Nuépa, 6€ GLVOLAONHO pE
™ peyain évraon otn Méon Avatoir).

O X001 kan o1 ekpnj&erg oo Ipav

O paymrég Xovt g Yepévng avérapfav tnv g00vvn ywo pio axopn emifeon kotd epmropikov
nmhoiov otnv EpvOpd Odracoa, eveod 1 amoctor] amd to Ipav molepikov whoiov 610 KopPiko
avTo Yo TS Bardcoieg peta@opéc népaopa amoterel pio mpoxinon g Texepavng otic HITA
nov mBavev evBappuvel Tovg Xovt va cvveyicovy Tig emOEcELS TOVC.

H évraon otnv meproyn ™ Méong Avoatodig evioyvOnke mepatépo kobag oto Ipav
onuetodnkav 6vo ekpiéels, amo Tig omoieg okoTOONKAV TEPLocOTEP 06 100 dTopa, yopicn
KufBépvnon oty Tegepdvn va £xel el woror gvOVVOVTOL Y10 AVTEG.

O OIIEK, €& 62Aov, avEéQEPE GE GNUEPIVI] GVUKOIVMGT] TOV OTL EIVOL OEGUEVUEVOS GTIV KEVOTI T,
AP cvvoy] Kot 6tafepdTnNTa TS AYoPacH.

O traders afloloyodv av n woyvpn npoceopd ektog tov OIIEK 0o mapapeiver kopiapyog
napayovtas TG ayopdc meTpehaiov kot 1o 2024 kabwg 1 avénuévny apocs@opd and Tig HITA ko
GALES Y OPES TTOV OEV PLETEYOVY GTO KUPTEL £YEL EPTOOIGEL £OS TOPA TIS TPOSTAOEES TOV VAL KAVEL
oQL T TNV 0yopd.

IInyn: Bloomberg
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2Ta EMIESA-PEKOP TWV 34 TPLO. FoAapiwv 10 ¥péog twv HITA

Y10 34 Tpro. doAapra £@Tace To dnuocto ypéog Tov HIIA, Yo mpotn @opd, kadag ta péin Tov
Koykpéoov mpogtoipndlovron oo pio akOpa GEPA Poy®OV CYETIKA PNE TN YPNNOTOOOTON TOV
OLEPLKAVIKOD KPATOVG, TIG ETONEVES EPOONAOES.

To ypéog g opoomovorakig kKufépvnong Cemépaoce ta 33 Tpie. dolapro Tov Xentépfpro, gv
péc® avEavopeEVmV EALEINPATOV, KOODOS TO QOPOAOYIKE £6000 PELOVOVTOL KOl Ol KPOTIKES
damaveg avéavovral.

To Koykpéoo emotpé@er Ty endpevn efoopndon peTd Tig YI0pTEG KO £XEL VA AVTIUETOTICEL TIG
npoBeopiec ™c 19n¢ lavovapiov ko g 20¢ Defpovapiov Yy T Sevdétnon TOV
KOBepvNTIKOV damavev £mg Tov Zentépuppro, ev péocm 1OV anortioe®v TV Perovpmikavov
Yo peioon Tov pn aveykeiov doravev to 2024 kdtom amd ta 6pro mov giyav copemvn0si Tov
Tovvio. O Bovievtég eAmilovy emiong va mEPAGOVY TNV EKTAKTN gvioyvon T Ovkpaviag Kot
tov lopank, 0o onuetwver To Reuters.

Edav ta 12 dnpocrovopikd vopoosyéota yia 1o 2024 dev yn@iotovv, o1 KPoTikég vanpecieg 0a
UmopovGay vo pumovv o€ Katdotoon «shutdown» (khewsipatog). AAAG m emitevén &vog
ocvpfifacpov evoeyonévmg va givarl o dVoKoAN pe Tic ekrhoyég Tov Nogpfpiov otov opilovra.
H Maya MacGuineas, tpogopog tng Emrtpomig Yo évav YrevOovvo Kpatiko Ilpovmoroyiopo,
YOPUKTNPLOE TO YPE0S TOV 34 TPLo. O0AUPLOV GOV «EVE TPAYROTIKE KOTUOMTTIKO EMITEVY RO,
0T00I00VTAS TO GTNV UTTPOOVUIC TOV TOALTIKAV GPYN YOV VO TAPOVV SVOKOAES OTNIUOGLOVOUIKES
omoPaoELs.

«E&axkoiovBovpue va TpEé@ovpe eATideg 0TL O YOPAGOOVTES TIC TOMTIKES 00 Adfovv mepartépm
RETPO VL0 TT] RELMGT TOV OUVELCHOV HOGS, EITE AVEAVOVTAS TOVS POPOVS, HELMVOVTUGS TIS OUTAVESG
N ONUIOVPYOVTES PL0. ONUOCLOVOULKY] EMLTPOTY] — 1], LOOVIK(A, KAVOVTOG OLO TO TOPATAVOY,
onueioce n MacGuineas.

O eknpocmmog 100 AgvkoV Oikov Michael Kikukawa anédmoe v avénon tov yp£ovg 6TIS
REWDGELS POPMV TOV TEPUSAV 00 TOVG Pemovpumkdavoug 1o 2017, @ EADOVTOS TIS EMLYEIPNOELS
KOl TOVG EVTTOPOVS AREPLKAVOVGS.

Ko mpoc0Oece 6TL 0 Tpoeopog Biden 0¢her vo perwoer 1o éldeyppo tov HITA katd 2,5 tpre.
oordpra ta emopeva 10 xpovia, avavovtag ToVS POPOVS Yo TIG NEYALES EMYEIPNOELS KL TOVS
TTAOVO100C ANEPIKAVOVS KOl HELOVOVTOS TIS OUMAVES YO TS QUPUUKEVTIKES KOl TIS
POPOUTOALAYES Y10 TIG TETPELUTKEG ETULPELEG.
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O1 w0800 e1¢ TOV TTAYKOGHUI®OV Y PN UATIOTI PLAK®DV
Sewktwv 10 2023 — TNV 4" 0€éomn drebBvwg o T'A Tov

X.A.
Asiktng Anodoon %

Karachi 100 54,33%
MOEX 43,87%
Nasdaq 43,42%
X.A. 39,08%
Budapest SE 38,42%
BIST 100 35,60%
WIG20 30,75%
Nikkei 225 28,24%
FTSE MIB 28,03%
Taiwan Weighted 26,69%
CSE All-Share 25,31%
S&P 500 24,23%
IBEX 35 22,76%
Bovespa 22,28%
DAX 20,31%

Nifty 50 20,03%
Euro Stoxx 50 19,20%
BSE Sensex 18,74%
KOSPI 18,73%
S&P/BMV IPC 18,41%
OMXS30 17,26%
CAC40 16,52%
Small Cap 2000 14,93%
AEX 14,20%
Tadawul All Share 13,87%
Dow Jones 13,70%
VN 30 12,56%

PSI 11,71%

RTSI 11,63%

ATX 9,87%
S&P/TSX 8,12%
S&P/ASX 200 7,84%
DJ New Zealand 7,14%
OMXC25 7,09%
IDX Composite 6,16%
SMI 3,81%

FTSE 100 3,78%

TA 35 3,16%

BEL 20 0,17%
PSEi Composite 1,77%
Shanghai -3,70%

DJ Shanghai -6,74%
China A50 -11,54%
SZSE Component -13,54%
Hang Seng -13,94%
SET -15,15%
S&P 500 VIX -42,55%

IInyn: Kapapavaoe Xpnuatotnplakn




