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Owkovouika - Etoupika Néa

Karo tov 3% tov AEII to £é)\Aswupa Tov 2013

Kéto ané to 6pro tng dwdikacios vaeppfoiikod erieippatog, onriaodn katw omd 10 3% 7Tov AEIL ektipa
vyniépabpo ctéheyog 1oV vTovpyeiov Owkovoptk@y 6TL o dSrapopPOeil To dnpocrovopuké Ehieippa 1o 2013. H
0w Ty avagépel 6t 1 EALGO0 00 eTOyEl TpmTOYEVES TAEOVAOH £6TM KOl 0pLakl @EToc. o To 2014 o id10¢
TOPayovTag EMONpPAVE 0TL EPOoOV emTevy0ei 0 pvnuoviaKkos 616 0g Yo TpmToyEVES mAeovaopa 1,5% tov AEIL
107€ Ko 70 2014 ) EALGS0 Oa emTvyeL Tov id10 6T0)0, SNradn Erieippa kGt and 1o 3% Tov AEIL IMapdiinia,
n o Iyn avéeepe 6TL Ta otovyeio ywo. To Ehhewppo Egovv eykpldei amd tn Eurostat. Emonpaiverol 6tv n
KuBépvnon éotethe g 6Qethe otV apyn TS Efoouddog To avarvTikd eSaunviaio otorysio yio Tnv Topeia Tov
EMAEIPIOTOG KO 1] EMIGN U] TLOTOTOIN G TOV GTOLYEIMV AVUREVETOL, COROOVA UE T1] OL0dIKAGi0, apyoTEPA NEGA
otov OxtOfpro. TOp@ove pe KuPepvnTikKG oTeAéyn TPOKELTOL Y0, £vO. OKOUN «O0TA0 o1 QUPETPO» TNG
KuBépvnong, n omoia emOupel moltiky Avon Yo 1o {itnpe vée pétpa. H idwe anyn avéeepe 6tL 0o tpootedel
OTO. VITOAOTO, «OTTAO» TTOV KATAYPAPOVTUL GTO TPOGYEOL0 TOV TPOVTOAOYIGNOV TTOV ETOLRALETOL VO KaTATEOEL TNV
emopevn Agutépa oty Bovln (mpoToyevéc mhedvaopa, IKPOTEPN VPEGT), ADENGT EIGAYOYAOV).

[Inyn: www.capital.gr

270 4.9 016. EVPA 01 OPEAES TPOS LOLWDTES TOV OTOTANPOGE TO AN UOCL0

Kovovha vyovg 5,8 o16. gop®d éovv eykpiBei amd Tto vmovpysio OKOVOIKAV YO TNV OTOTANPOUY TOV
METPOOEo OV VITOYPEDGEDY TOV SNUOGIOV TPOS TOVS 1OLATES, UALG TO TOGH Tov ExeL yopnyNOel otV ayopd
avépyetor o€ 4,9 016. €VPDO. AVTO TPOKVTTEL OO TO OTOVYEIX 7OV £0MIGE GNUEPE ©T| ONUOCLOTNTO O
avomTApoTIS VTovpyoss Owovoptk@v XpNnotog XToikovpas, 0 omoiog anédmce TNV KaBvotépnon ovty o¢
onuavtiky emppadvven wmov moapaTnpeitol oty ££0pinon AnEumpdélsopmv  VTOYPEMGE®Y OV 1 TAV
KaToyeYPoppéveS 6to T€hog T0ov 2011 kot a@opovoay Tov KAAO0 vysiog Tov Opyavicpov Kotvovikig Acpdiong
mov petapépinke otov EOIIYY kaOmg kKo 6ToVG 01jHovs.
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Tnieowdokewn Yo EALGoo aré Tnv Japonica tnv [éumtn

Tniedrdokeyn oyetika pe v EAlada 0o mpaypatomromjcser 1} Japonica tnv Ilépntn 3 Oxtopfpiov otic 4.30 Opa
Aovdivov. Onog avapépel o€ avakoivomet] TG, 0a cvinTiocel Kol ATAVTI|CEL 6E EPAOTIGELS TOV APOPOVV TNV
épevva 7w v EALGO0 ko Ta KPOTIKG Opéroya, TNV KATOYN EAANVIKOV OpOAOYOV KOl TO oYE010 TG Vo
EVEPYNGEL MG KOTAADTIG 6TV 0ALXYY] GCVGTNUIKA AavOaopévov avtiyenv Yo Tnv EALdda. YrevOopiletar mog
ot 30 Avyovotov 1 Japonica £0moe Yo Tpitn @opd mapdracn £mg Tic 30 TemtepPpiov oty mpobeopio TG
TPOGPOPAG TNGS Y10, VO, AYOPAGEL OpLOL0Y TG EMANVIKN G KUBEPVIONG £0G KO 4 J16. EVPD.

Ewopoéc 2.1 d1o. evpd “Brémer”’ n Citi ano v évreén tng EALGS0C oTIC avadvoneves ayopéc —
AEH ko1 OTE o1 Bacikéc emroyéc, yopiopa tne EOvikic og képon 1o 2014

Ewpoéc “Préner” n Citi katd v évrotn g EALGO0S 6TIg avadvopeveg ayopés kot atov dgiktn Tov MSCI, pe
emkévrpmon 6 OTE ko AEH mov Tovg diver Tipn — 6160 T0. 9 Kot 9,5 gvpd avriotorya. Extipd 6t 10 EAANVIKG
xpnpoticTipro 0o katatoyei otn 18n 0éon tov MSCIL, pmpootd amdé Ovyyepia, Togyio kol Aiyvrto Ko
npofréner swopoéc S00 ekat. svpd TS TPAOTES 16 Muépec ko amd To Aeyopeva maOnTikd funds kor 1,6 ovo.
nepartépo {NTnon Yo petoyéc om6d to funds mov kKwvovvror pe peyoarvtepn avrovopio. Ektég Tov Khdoov TV
Tpanelov, n Citi pAémer o peioon ota kEPON Yo TS EAAVIKES E16NYREVES TOV KOAVATEL KATA 3% To 2013 ko
avénon 31% 7o 2014. O Tipég — otoyot sivar 3,4 Yo Tijv Aegean, 17 yia v Coca Cola, 7 yia to Jumbo, 8,5 T
™ Motor Oil, 13 o ™y Métka, 14 70 tov Titava, 6,7 yia tov OIIAIL 9 yia Tov OTE, 9,5 Y10 Ty AEH. To Bapog
otov MSCI g EALéoag Oa givar 0,26.

Av kot To. Hugpiowo véa mov mapotiBeviot £xovv Anebet and mnyés nov Bewpoldviat a&ldmioTteg onpueldveTaL OTL dev TapEyeTar Kaptio €yyonon,
pn/TA 1 sromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TAPOV GEV GLVIGTOVV TPHTACT| VL0, ALYOPd,
TOANON N/Kon SLKPATNON KATOL0U GLYKEKPLLEVOL XPEOYPAPOL.



2 Ag. Theodoron Sq, 105,61
Athens, Greece
Tel. +30 210 3212947

KAPAMAN Qd) Fax: +30 210 3314355

H xvBépvnon Aéta képdroe pe dvesn Tnv Y1@o gumotoovvie ¢ I'epovoiac

H wolkn kvBépynon tov Evpiko Aéta képowoe pe dveon y0ec to amdysvpa TNV Kpicung onpocios yneo
gnmotoovvig TS I'epovoiog petd ™ petactpo@r] Tov Lidfro Mrephovokovy, 0 0moiog giye apyika emdrdEeL TNV
1O TS KuBEpvnonc. Ot YeEPovoaoTés mov £0MGaY YN@o EUMOTOoVVIS 6TV KuBépvnon Aéta ftav 23S og
ovvolro 307 napévrov. Efoounvre yepovoracstéic yi@ioay Katd tne Kupépvnong avtig, 1 omoia cvotddnke Tov
Anpillo Kol 6TV 0moio GUUUETEXOVV YO TTPOT Qopd oTnv wwropio Tng Itariag 1 kevrpoapiotepd Kol 1)
KEVTPOOELLA.

H EE mpénel vo mpo®ONcGEL TOMTIKES Y0 TNV EVIGYVGN TNC TLGTOTIKNG EREKTUGNS 6TOV NOTO

(0. Pgv)

H Evponaikn 'Evoon npénel vo kdvel meprocotepo npdypata, @ote vo vadapéel pon moetdosmv oty lonavia
Kol Tig GAreg yOpes Tov Notov, onrlowoe o Evponaiog Emitporog Owovopk@v kor Nopiopotik®ov Yro0écewv
Ol Pev og ouvvévrevénl Tov oty omaviky gpnuepioa Expansion. O k. Pev onueiooe 611 ov owovopikég
npoonTikég TG lomaviag Pehtidvoviol «GUYKPATNREVE) KOl OTL OVOREVETOL Pi0 OTOOLOKIY] OVAKOPWI] TOV
(tpunelIK®V) MOTOGE®V, dAAd TPOcOece 0TI aVTO TPEmeL va vrooTnPryBel pe moMTIKES. «Ava@épopal TNV
Tpamelikn évoon, 1 omoio 00 ETOVOQEPEL TNV EUTLOTOGUVI] GTOV YPNUATOTIGTMOTIKO TOpéd KAOMS Ko of
gvogyoneveg amoedosig g Evponaikig Kevrpuiig Tpanelog (EKT) kot v gvponaiki tpotofoviia pe v
Evponraikny TpdreCo Enevovcewv (ETE®) Yo va, evioyvBovv To dGVELD TPOS TIC UIKPOUECUIES ETLYEIPNGELD»,
oiwoe o Enitpomog. Xvveyilovrac, o k. Pev onueiooe: «Znt® omd to kpatn péAn vo Aafoov pio woyvpn Kou
ovvekTiKY] 0éon vaAép avTig TG TPp®TOPoVAING Yo Vo EEPUVYOLV aTd TN YEIPOTEPT] OTEVOTO Y10 TV OLKOVOULKY)
avantodn, wwitepa ot Noto Evpann, 6mov o1 moetoTikég ovvOkeg ivar ToAD dVGKOAES Y0 TIG MIKPES KAl
pecaicg emyeipnoels oty Iomavia, v Itodio ko drhie yopecy. O Enitpomog 0ev £0mM6E AEMTOREPELES GYETIKG,
pe 1o T 0o meprhappaver avty 1 Tpotofovria, eved emavélaPe 6Tt  lomavia sivor mOave va pun ypelocTEL
npocOeTn Ponl0sia Yo Tov Tpomelikéd Topéag TG pETA TO TPOYpappe oTAPENS Vyoug 41 dic. gvp® mov Erafe
mépvot. O peyoriTePog Kivouvog Yoo TIg 16TAVIKEG TPATECES, TOVIGE, Eival 1 OIKOVOMIKI] KOTAOTOGT, OV KOl
npocOeoe 0TL £pooov avtn e€elyBsl OeTikd, 6mmg avapéver N worwavik kKopépvnon, dev Ba vrapéer avaykn
OPUPUTIKIG AVOKEPUAILOTOIN GG TOV TPATELOV TS Y DOPUGS.
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H Evponaeikn Emrponn Oa afioloynosl to "kierotd enayyéipata'

Ta epnédwa mov mepropilovv v 7wpéoPacn o vopoBeTikds kotoyvpopéiva smayyéipote ('"'kiewoTd
enayyéipata') amopdoicavy va a&ohoyfioovv 11 Evpomaikn Emrpom) ko ta kpdtn péin. NopoBetikog
KaToyupopéve givolr 1o emayyélpoto ota omoio. 1N wpocsfacn mpoimoBiter TNV omOKTNGN KaOopiopévev
EMOYYELLOTIKAOV TPOGOVTOV 1] Y0 TO OTOi0. TTPOCTATEVETOL 1 YPNOCN EVOG OVYKEKPLuEVOL TitAOv, 7.y
oappokomowoi 1N apyrrékroves. Me T onuepwvi] avakoivoon tg Eaitpomig vAomoo0vial o1 awolTGES TOV
KaBopilovtor otnv avofempnpévn oonyio Yo TO ETAYYEANOTIKO TTPOCOVTO, 1| OMOI0 OTOTELEL MO OO TIG
npotepordtntes e Hpaéng ywo v Evieio Ayopd. Xe mpdtn @don mwpoPrémeTor pio GOKNOY SLOQAVELNG,
onraon kaBe kpdtog péhog Oa TPEMEL VO KOVOTOM|GEL TOV KATALOYO TOV ETAYYEANATOV TTOV Eivar VOROOETIKMOG
KOTOYVPOUEVE, OKONY KOl 6E TTEPLPEPELOKO emimedo. Xt ovvEyewn, 1 Emrtpom) 0o onpooiedoel avtév Ttov
KOTAAOYO PE TN HOPQP] EVOS EVPOTATKOD YAPTN VOROOETIKAOG KATOYVPOUEVOV ETAYYELMLATOV, 0 0TT010G 00 dEiyVEL
COPAOG TTOL0, EMAYYEANOTA EIVOL VOROOETIKAS KATOYVPMUEVA, KOL GE TOLES YOPES. XApN 6€ avTOV TO YApTN, £vag
emayyelpatiog mov emOopei va gpyactel og dhho Kpdtog péhog Oa yvopiler Tig Tpoimodiceg mov 16yvovV g
KG0s yopa 6oov agopd T 0fon gpyociog Yo TV omoio 0éher vo vrofdier aitnon. O 6por wpocfacng ota
enayyéipota propei va S1aPEPovy onuavIikd petaiv Tav yopav g EE. Or Adyor otovg omoiovg opeilovtal ot
0a@opég avTég cuYva dev givan amélvta KatavonToi. Zopeova pe 11| d10dikacio Tov dpopoioynOnke oiuepa,
o€ 0g0TEPN QAoN TO KPATN péAn O TPEMEL VO TPAYRATOTOU|GOVV EVTOS TOV ETOPEVOV 000 £TOV aporfaio
aloroynon Tov gumodiov mov meplopilovv o kKuBéva amd avta TV mpécPacn o opiopéva emayyEANOTO.
HpopirémeTar Eva rrod0E0 mpoypappa epyaciog o v Emrpon kon Tig €0vikég 0101KI|GES TOV GUUPETE(OVV
otV apotpaia ailoroynon. Xt dwudikacio avt 00 COUUETAGYOVY TANPOS 01 EVOLAPEPOUEVOL, 10IMS EKEIVOL TOV
EKTPOCONTOVY TOVS EMAYYELNOTIES. ME TOV TPOTO 0VTO B0 KOTUGTEL OVVATOS 0 OLAAOYOS NETOED KPUTDOV NELDV
OV 0KOAOVOOUV OLUPOPETIKEG TPOGEYYIGES, 6TO TANIGL0 TOV 07oiov Oa ££eTAGTOVV 01 EMATAOGELS 6LV TOV
EL0AV ETICNUOV KOl AVETICUOV TEPLOPICUAY TPOSPAGNS OF EXAYYELPLATIKES OPAGTNPLOTITES. ZOUPOVA UE TNV
Emtponn, n Pertioon ¢ npocPaocig o6& erayyEANOTO, EOIKOTEPH NECH £VOG MO AVOAOYIKOD KOl OLOQPUVOVS
KOVOVIOTIKOV TAOLGI0V 6T0 KPATN HEA, 00 SLEVKOLVVE TNV KIVI|TIKOTITO ELOIKEVUEVOV ETAYYEALATLOV EVTOS TG
eVIaiog ayopas, KaOMS Kol TN O10CVVOPLOKI] TOPOYN ETOYYEARUTIKOV VTNpEct@v. Qo pmwopovss emiong va
gmpedosl OeTIKG TNV amTacy6Anon Kol va copfdier 6Ty TOVOGT THG OIKOVOUIKNG avaRTVUENG, £dv An@eOsl 16img
VOYN OTL OL ETOYYELUATIKEG VN PECIES HOVOV AVTIETOLYOVV TTEPiTOV 6T0 9% Tov AEII g Evponaixig Evmong.




