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Kvp. Mntootakng: H EAGSa Saveiommke pe mn yaunAotepn amodoon otnv
10T0pia ¢ - XapeTi(OVUE TNV WPNPO EUTITOTVVIG

«H EALGO0 ofpepa daveioTnKe pe TN YOUNAGTEPN Gm6S001 OTV 16TOPIL TS 6E 0TOLHONTOTE AMEN OROAOY V.
210 véo avorypo. tov 10gTovg opordéyov dvrince 2,5 ove. gopd pe emrtokio yopo oto 1,2%. Evavtio og o
noaykoomo movonpio, yowperiCovpe ™MV yneo sgumotoovvie oty EAlnviki Anpoxkpotio», ova@éper o
npobdvrovpyos Kvprakog MnTtootdkng pe avaptinon oto twitter, 6ta ayyhkd, Y10 T1] CNUEPLVI] EMAVEKOOOT)
10gtovg opoidyov.

Iotopikag yopnio exinedo T0 K66TOG OOVEIGHOD YLK TO EAANVIKO ANpdcio

Me otopikdg yopniotepo emrokio 1,22%, ko mpoc@opéc pekdp mov Eemépoocav ta 18 dio. gvpw, ékheloe
onuepa to Prpiio mpoc@op®v yia TV enavékoocn Tov 10eTovc opordyov.

H peyain Otnon mov Ekonrladnke omd 0gopikovg ETEVOVTEG, 6GE GLUVOVUOUO IE TO ELVOLKO KAINO TOV EMKPOTEL
otV £VPOLOVN, €OV O UTOTELECHO TO KOGTOS OQVEIGHOV Y10, Td 2,5 O16. €vp® 7mov dviinoce to EAlnviko
Anpéoro, OMAadn TO EMTOKLO TOV OPOAOYOV, VO TUPAUEIVEL GYEOOV OTO YOUNAO EMITEDO TOV SLOTPAYLATEDOVTAVY
70 10€Tég 0p6AOYO GTN OEVTEPOYEVI] Y0P TIS TEAEVTAIEG NUEPES.

O vrovpydg Owovopk®v Xp1otog LToikovpas 6yoAldlovtog To amoteréicpota TG védg €000V Tov Anpociov
oTiS ayopéc, emeonpave 6Tt | EALGd0 katéypaye Giin pio onpavtiki) emTvyio oTov 6Tifo TOV ayop®dv, n omoid
ouVioTa oyupn EpmpokTn amédeilln O6TL ov ayopéc avayvopilovy TO GUVEKTIKO OIKOVOMIKO ©YE0610 TNG
KvBépynong kot TV 0TOTELECHATIKI] EQUPUOYT] TOV YO TNV OVTIHETATLGY] TOV OVGUEVAV OIKOVOULK®OV KOl
KOIVOVIK®V GUVETELOV TNG Tovonuios. Kol emkpoTodv TV 0MOTIKI] GTPATYIKI] TOV YOPAGGEL Yo TNV TaXVTEPN
ovvati] avataln TG 0IKOVORiaG, MGTE 1] YOPO VO EMTOYEL LGYVPT, PLOcIU KL KOWVOVIKE dikoin avarTon.

Y10 Hiexktpoviké Xvotnpo Xvvorhayov g Tpoméing g EAladoc (HAAT) koataypaonkoev cvvariayés 40
EKOT. EVPO® EK TOV OTOLOV PNOVOV T 6 EKAT. EVP® CPOPOVSaV 6 evToréc ayopds. H amdéooon tov 10gTovg
opoidyov avagopds owtnpnOnke oto 1,13% évavtr 0,47% 10V GVTIGTOL(OV YEPRAVIKOD HE OTOTELEGUO TO
neplddpro va dropopembdei oto 1,60% amo 1,54%.
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«Kapmavaxw ESMA ywa kiviuvvo onuavukng §10p0wong twv ayopwmv

INa To evogy Opevo vo VTOCTOVY TA EVPAOTAIKE YPNUATIOTI|PLE. CNUAVTIKY] 010pO®on poswdomorei 1 Evponaiki)
Apyn Kwnrov Aoy ko Ayop@v (ESMA) petd Ty avakopy TOv PETOYOV 6€ eNinedo ol vynidtepa and
EKEIVO TTOV OIKALOA0YOVV TA OTKOVOUIKG OEREMDON GTNV EMOY1] TOV KOP®OVOI0D.

H ESMA ntapatnpel «evogyopevi) amocvvoesn» TOV ayopadv amd TNV OLKOVOpRia, Tov £YEl VTOCTEL GNUOVTIKG
A YO 070 TV TOVONPio TOV KOP®OVOioD, YEYOVOS TOV EYEIPEL EPOTNATA Y10, TO €AV 01 peToyés 00 Tapapegivovy
o€ TPOYLA avaKapync.

Metd ™ povtid Tov Maprtiov, kotd v évapén g movonpics ko tTov polika@v lockdowns mov 0dyneav Tig
OLKOVONLIEG 6E VPEDT, TO EVPAOTUIKA YpnuaTIcTPLo. £Yovv avakapyel katd 40%. To Agdvéc Nopiopotikod
Tapeio avapéver cvppikvoon tov AEIL g Evpolovng nepiecétepo amd 10% @étoc, pe mo avaxkopyn to
2021.

«YTmapyer po wopaTETOREVY] TEPL0OOS PICKOV Y OEoMIKOUG KOl HIKPOETEVOUTES YO TEPOULTEPM KoL
EVOEYOPNEVMS ONUAVTIKY] 010pO®GT TOV ayopdvy, avapéper n ESMA.
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Evépyela yia kaBe avOpwno -+

AEH: Agv gival U106 O TEPLOPLOUOG TOV HEPISIOV 0TV TAPAY@YT)

O wgpropiopog tov peprdiov Tng AEH oty mapaymyn pedpatog ané Tig povades uoitkov agpiov mov ownditel,
ogv givan Kat” avaykn eminpog ywa tn enLyeipnon.

Onog avaeéper 1o Bijpa, avtd avaeépel o Tpoedpog kar o1evdivav odppovirog tneg AEH k. I'dpyog Xrdoonc,
og owPifacTtikd £yypago mov anéoterrhe 6t BovAi], divovtag olevKpIvijGElS 060V 0.POPa 6T GLPPIKVAOGCT TOV
TOpéD, TNG TaPaymYNG MAEKTPIKNG evépyewog TG emyeipnons. Onmag e€nyei o idwog, 6Tav ov Tipég TG
AOVOPEUTOPIKNG OyOPdS KUPAIvVOVTUL GE WOWILTEPMS YOUNAG ETITEDQ, CVUTIECUEVES OTO TNV VITEPTPOCPOPA —
RECO OLOVVOESEMY Kol Tapaywyns ond Avaveooipes IInyéc Evépyewog (AIIE) -, pépog g kdivyng tov
OVOYKQV TOV TEAUTAOV TG €ival cop@épov vo YIveTar Pe ayopd evépyelas Kor Oyl amé TNV wopoywyn g
emyeipnonc.

H AEH, obp@ova, pg 10v K. XT4661, TPpopun0cdeTor Quoiké aépro 6to Thaiclo TG TPOPLEYNS TOV UAVAYKAOV TOV
EMONEVOL £T0VG, QPOVTILOVTOC VO Ol00QUAIGEL ETUPKEIS TOGOTNTES OE OUvVTAYOVISTIKY] Tip. Opog, éva
ONUOVTIKO PEPOS TNG TPOPAETONEVIC KOUTUVAAMONG OTNV TOPOYOYN KOAVTTETOL 00 cuppfolaromonpévy
TocOTNTO, PEcO poxpoypoviag ocdupacng amwd to 2012 pe ™y AEIIA, pe 6povg 0yl T6G60 guvoikovg, 1| omoia
®0T0060 MyEL 6T0 TELOVGS TOV £TOVG, 0TOTE B0 VAPEEL VEN SLUTPUYNATEVOY).

Xipepa 10 75% g eToiac mocoTNTAS PUOIKOV agpiov mov mpounBeveTran n AEH ané ™ AEIIA &xar pritpa
VAOYPEDTIKIG ayopds avetapTTteg maparaPilg (ptpa «take or pay»). Mg amid Aéyia To TANPAOVEL €iTE TO
KATOVOADOEL, gite O1. EmmAiéov, n Tiun Tov 0€piov SLOPOPPOVETAL GYEOOV OMOKAEIOTIKA Umd TIPEG TPOIOGVTOV
netpelaiov (BRENT) ko 0 Bdoser Tov ociktn ¢ (pnpotiotprokis asiog Tov guoikov agpiov (TTD).

«On peTaforéc TV SLEOVAV TILAV VYPAV KAVGIN®VY EXNPEALOVY PE YPOVIKI] VOTEPNON TNV TINT] TPop0g1ag owd
™ RoKpoypovie cOppfacn. Xto meprtdmpro Aowdv mov £xeL N eMyEipNoN — TEPAV TNG NEKPOYPOVINS cVUPacnS pne
™ AEIIA — ywo v tpoun 010 T1g vTéA0LTNG TOGOTNTAS PUOIKOV GEPIOV Y10 TIS UVAYKES TG TUPAYOYNG TNG,
non ané to 2019 gpumhovTics Tic ANYEG mPounOdelog QUoKOV agpiov pe TPELS véeg cvpPacseic, KOTOTLY
OLAYOVIGPAV TOV AVTOVOKAODV TIG TIREG ayOpas TOL PUGIKOV aePiov 6€ TPaypaTiks ypovoe. H dpaotipromoinon
g eTapeiog oty Tpoun 0o agpiov evrdOnke axkéun TEPLocOTEPO SVUTEPLAOUPAVOVTAS KO TO VYPOTOINREVO
ovoko aépro (LNG), pe amotéreospo TNV tepmtépo peioon g TG mpopndsiog agpiov», onueidvel o K.
Ytdoongc.

To yopToPULAGKIO TOV VE®MV cVUPAcEOV £)El HELMUEVO KOGTOS GE GUYKPLOT NE TN RHoKpoypovia cOppacn AEH —
AEIIA 1w 1o o’ tpipnvo tov 2020 katd 20% xor Yo to B’ Tpipnvo katd mepimov 50%. Mdmota, 6TOC
vrootnpilel o d1evdvvev copfovrog ™ AEH, 10 onuepivo yopto@urdxio mpopi)0siog uokoy agpiov TG
AEH «&givol onpuovTIiKa 0T000TIKOTEPO KOl 7O OVTUYMVIGTIKO Kol 0o vadpiel mepartépm Peitioon pe ™ Mcn
NG NOKPoOyYPOVIaS cVpfacng 6to Téhog Tov 2020,

Téhog, 0 K. XTdoong avoardel AemTOpEPDOS TOVG €EMYEVEIS TOPAYOVTEG OV TO APATO TPipnve Tov 2020
TEPLOPLOAV TNV TAPAYMYT] EVEPYELNG OO TIG HOvAdES YLKV agpiov mov dwwbéter 1 AEH gotialovrag o€ 6v0
onueio. Kotapyag oto yeyovég 6Tl émpene — axoun kou emi {nuio — va Asttovpynoel n AEH Tig Myvitikég
ROVAOES YIO VO U1V OLIKOTEL TOV YENAOVA 1] TNAEOEppaven TV ToAeV ot AvTiki] Makedovia Kol dVTEPOV
oTIS oTPEPAOGELS TOV 00N YNGAY TN GVYYPOVI] HOVADD QUOIKOD dagpiov «MeYahdmorn V», eyKATEGCTNREVIG
1o00g 811 MW, va tepLopioTel To TPp@OTO TPipNVo ToV £T0VG 68 éva péco goptio 235 MW,
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® Reutars/T. Maivilie
CEO tnc Deutsche Bank: Mnv seplyuevere £moTpo@En oIV oUaiA0TNTA OUTE TO

2021

H gmotpoen) Tn¢ owkovopiog ota po wavonpios eninedd 0o SLupKicel TEPLOGOTEPO ATO 0,TL YEVIKA UVUNEVETAL,
nposdonoinoe o smkepaig g Deutsche Bank, Christian Sewing. O Sewing mtpoépleye 611 1] oukovopia dgv Oa.
eMOTPEYEL 6TV OROAOTNTA 00TE PETOG GALG 0VTE KL TOV YPOVOV Kol 6TL TOALol KAGOOL O LerTovpyodv 6To 70-
90% TG OLVVOMIKOTNTAS TOVG, NE «KGOPAPES CUVETELESY.

Ontowg ava@épouve Oedvi] ONUOCLEVNOTA, 1) ETLYEPNUATIKY] OPASTNPOTNTE 0T {AOVI] TOV EVPO UELOONKE
amoTOpNd NETE TO VST PE TEPLOPIGTIKA péTpa wov emfAOnkav Tov Maptio, 0rlhd £YEL AVUKAPYEL KATOS TOVS
TELEVTAIOVG pNveS peTd TN YoAdpoon opiopévav mepopiop@v. Ov Hvopéves Ilolteies £xouvv Prdser o
Tapopon. K6V, MOTO60, VITAPYEL avicLYia 6TL N PIKPY] avaKapyn TG OpaoTNPLOTNTES 08V B0 drapkécel eqv
EQUPUOGTOVV KOl TAAL VEOL UTOKAEIGNOL KOL KOLVOVIKOL TEPLOPIONOL 1], T OTTA(, €0V dev vdpyel epfoio 1
onpavtikn Oepaneio.

«H gmoTtpoen oty ToAd pog 16vp1 0KOVOUKY Kotdotaon 0o givor wold mo apyn amd 6, TL vroBétovne
onuePa», oNrlmoe 0 Sewing 610 Tpanelikd cvvédplo tng Handelsblatt Banking.

«Ilorhég etanpeieg mpémer vo KaTtopOdoovy va emPLdcovy pe PELOPEVES TOAMGES Y10 peydio ypoviko
owdotnpoa. Ilpénel va avTINETOTICOVNE L0 OLKOVOLKT] KOTdGTOoN 0oV B0 £yovpne avdkopyn, vor, aArld pévo
Pripa pog Pripa kar 01 6€ 6AeS TIG Prounyavies », Tpogrdomoince o Sewing.

H movonpio éxer mpokoiécst 0reBpo otnv TOUPIGTIKY] KoL TOUPoTIKY] Propnyavia. Opwopévor avorvtég
apeefnTovy €av 1 Tpéovca Oepivil Tepiodog givar pévo Eva TpocwPvé cmaiflo Yo opiopéva Eevodoyeia ko
GALEG EMUYEPNGELS TOV GYETILOVTAL LE TOV TOVPLOUO.

Emmiéov, ov kvPepviioelg oyedidlovy va HELOGOVY OPopéVO Omd To HETPO EVIGYVLONG YEYOVOS mOL
OVTUTPOOMOTEVEL VOV AVEAVOUEVO KiVOUVO Y10 TOALEG eTOpEieS Kot epyalopevovc.

«Ba gival 0V6K0A0 KoL B0 YpELOGTEL TOLDS YPOVOS Y10, VO ETGTPEYOVUE GTO, TTPO TOVONNINS enimedd. AvTO OEV
npékelTtal vo copfei PEToc KoL 00TE TO eMdpeEvo £T0c», oNlmoe o Sewing. O idwog pdoBeoe 6T e€antiog TG
mavonuiag 6ev ovinTovvTal GALES peydies TPOKIMGELS OTMS 0 «KivoLVog eveg dTaxTtov Brexity, n emidpacn tov
OPNA®V ETTOKIOV» Kol 0 gumopikog morepog Hvopévov Iohmtaidv ko Kivog. «Agv 0ého va gipor ToAv
UmaLe100050C, KUPIES KAl KUPLOL, OTAMS TEPLYPAP® TNV TUPOVOU KUTAGTAON », 0NAMoE 0 Sewing evAOTIOV
KooV ot @pavkpovptn. Kot frav arordtog cagnc.
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Z1TOVUEVO YIA AKOLT] 1A (POPA TOVE TEAEVTAIOVE 3 UIVEG 1) Ayopd va
KATAPEPEL VA UEIVEL VYPNAOTEPA TV 630 — 640 HOVAS®V, KATL TO OTTOL0
Oa £Badle o I'A éva véo avodiko trend....




