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:
DEBT RELIEF

H WSJ avaeéper 6T n EALGS0 avapéveTor va emavérOel oOvTono oTIC 0YOPEC

Yopgpova pe véo dnpocisvpa g Wall Street Journal, n EALGde 0o propovoe vo ekd®oEL TPLETEG OpoOAOYO0 pe
emriko mepimov 2,9%, ONhwoe o vredOuvog Yo TN OTPATNYIKY] EMTOKIOV TNG YePpROVIKNG Tpamelog
Commerzbank Ntapwr Xvdovrs. Katd tqv dmoyn tov K. Xvaovtg, N £€kd0o1n €vog TETOWOL opoidyov Oa
npocPepe aPKETA KivTpa - mepinov 1,3 mocooTiaics povadeg (Emmiéov amdd001))- 6€ G6YECT NE TU TOPTOYOALKA
opéroya mwov Ayovv to 2017 ko mBavoTate 0o denve apkeTd TEPOOPLO YO TNV ATGOOGT] TOVS GTI| OEVTEPOYEVI
ayopa petd Ty apykn £kdoon. To onpocicvpa g WSJ avaeéper 0TL 1 EALGO0 avopévetor Topa va emavérOel
KOl TAM 6TIS aYOpES GUVTONA, PETA TNV £KO0G61 TOV TEVTAETOVS OPLOAOYOV TOV ATTPiA0 TOV TPOGEAKVGE TOAAOVG
egvlovolaopévoug emevouTég, Kot 6Tt pia £kd6001) TPLETOVS Opoidyov Oempeitar mOavi.

Y7ndpyovv, cOp@va pe TNV epnuepion, Tpelg Aoyor Yo £va 1£To10 gvogydpevo:

-Ilp®Tov, 610 onuepvé TEPLPAALOV TOV YOPUNADV ETTOKIOV Ol ETEVOVTEG OLWOUV YO GYETIKA VYNAOTEPES
000006£1c. O am0d00EIS TOV EAANVIK®OV 0poAdyv £xouv pelmBel oo, arhd mapapévouv vynidtepeg o€ oyéon
RE OVTEG TOV dAL@V Yopav TS Evpolovng.

-AgvTEpov, N TPOcPaTN £KO0on VWYoug 3 doek. gvpd TOv AmpilMo onueiowce peydin emrvyioc. To opdroyo
ek000nKe pe amédoon 4,95% kor TOPA, MydTEPO A6 TPEIG PvEG PETA, dSampaypaTedeTon pe omwdooon 4,18%,
oopoova pe to Tradeweb. Mg Gira Loyra, ava@épel ToO dNUOGIEVNA., 0L ETEVOVTEG OV AYOpaGAY TO OPOLOYO
giyav KEPOOG a6 TNV ETEVOVGT] TOVS (KEOAOG 0L TIRES TOV OPOAOY®V GVEAVOVTOL 6TAV HELDVOVTOL OL UTTOOOGELS).
-Tpitov, petd v avadiapdpmon to 2012 eAinvik@v oporoymv vyovg 200 dwoek. gvpd, otav N eyydtepn Mén
T0VG peTaPépOnke oto 2013, n yoOpa oev £xer Ppayvnp6Oeopa opdroya. H EALGOG dpyroe va KLEIVEL TO KEVO GVTO
pRE TO TEVTUETEG OPOAOY0 OV OPLpdlel 10 2019, aAld o1 GVOAVTES GNUELOVOULY OTL €ivOl GOQPES TOS 1| YOPO.
nPoTiOETAL VO SNUIOVPYCEL KO TAAL TNV KOUTOAN YL0 ONOAOY O e PIKPOTEPES OLOPKELEG.

To gvpomaikd eyysipnpo givor Lovrovo (Xonapdc)

«To gvponaixod eyyeipnua sivar ovravo. llpoympdsl dvica, alra Ttpoyopdey» Tovice o 'EAinvog apoBvmovpyog
KOTd TV evapkTiipra oprio Tov Tov 6t0 Evporaiké Kowopfivio yia tov amoroyiopd g elinvikiig [pogdpiog
oty EE. Exrtipnecs 611 stnv Evponn vrapyser pioa aipoatdons tp6odog, amd ™ pa yevid 6ty diin, Kot 6TL 0
puOpog avartuéng g EE emraydveta. ArapiOpdvrog ev cuvropio ta 660 enétoye 1 eMdnvikn Illpogopia oty
EE, oto £apnve mov mépace, o 'Eilnvag mpoOvmovpyds vrmootipiie 6tL £ywvav mpoomdfsieg ®d6TE va
OVTIPHETOMIGTOUV 0l OEOPIKEG UVETAPKELES TOV EVPA KOL TPOETORNAGcONKE KOAVTEPA 1 voulopoTiK évoon. O
Aviovng Zopopds £0mce ovyyapnTiple otov MdapTiv XoOATS Y100 TNV ETEVEKAOYN] TOL GTNV TPOEOPid. TOL
Evpoxkowvofoviiov, eve eEE@pace TNV IKAVOTOiNG1] TOL Y10 TNV TPO6TAoN Tov Evponaiked Zvpfoviiov, va wapel
0 Zav Khrovt I'ovvykep ) 0éon Tov mposdpov g véag Kopioiov.
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Axvp®Onke n ovvavinon A.Xopepd pe tov TENtdwpov g JP Morgan

Agv poypatomouOnke x0eg n cvvavinen tov Tp®BvToVPYEv Avravn Xopapd pe Tov emke@oig s JP Morgan TCé&yn
Ntapov oto Ma&ipov, Kad®Og 0 EAANVIKIG KOTAY YIS APEPIKAVOG TPameliTnS aKVPMOGE Y10, LOTPLKOVS AoYovg To Tatidl Tov.
O 58ypovog Ntdipov avakoivoee tnv Tpitn 611 £xe1 dwoyvewoOei pe kopkivo Tov Lapuvyya Kol 0TI @S €k T00TOV B0 aKVPOGEL
TG TPOYPUUUATIOREVES GUVAVTIOELS TOV UE TOV TP®OvTovpYd Avidvn Xopopd tov 1tohd Motéo Pévror, alhd ko Tig
emokKéYelg Tov o Bpetavia, loravia ko I'eppavia.

Yopeova pg To e-mail Tov Ntapov mpog 610 TPoommKd TG TPAnelas 0 KOPKIvog TOV gival LAGLHOG, 1| TPOYVEOGT 0mté TOVg
YwTpoUg givar eEapeTiki) Kol peTd ané mohlamric dokipég empePfaimoav 6T 0 Kapkivog TEPLOPILETAL 6TOVG AEPPUIEVES 6TN
0g&14 Thgvpd TOV AUILOV TOV.

To mail avagéper Tog 0 Ntapov 0a vroPin0ei og oktd efdopddeg ynuerodepansiog ko aktivoforiag oto Memorial Sloan
Kettering Hospital.

H avaxoivoon g ac0éverag Tov Ntdipov éyve avijuepa 100 goptacpod g 10ng eneteiov mov Ppickeror 610 MNOGA0 TNG
Tpanelag.

O Nrdpov dwutnpei morAd koAés oyéoelg pe Tov K. Xopopd ko éxer copfdrer kaBopiotikd to TELELTAIO £TOG OTNV
UHETAGTPOPT] TN ATOYNGS TOV EEVOV EMEVOVTOV Y10 TIS TPOOTTIKES TNG EAANVIKIG OLKOVOINGC.

O egmke@aig ™ JP Morgan Oempeitor 0g évag 0md TOVg Mo KAAOTANPOUEVOVS RAVATLEP 6TOV KOGHO, A(pOV 0L 0T0d0YES
T0V Povo TEpuot avijhlay o€ wepimov 20 ekat. dordpra.

A6 «k6oKIvo» 0A0 Ta ££000 otnv EOvikn Tpdrela

«Kafs 1 gopod €£6d0ov civan vwd mapakorovOnen». Me ™ @paon ovti oyorialav kvkior g EOvuaig Tpdarelag T
OTPOUTNYIKN OV £YEL Yopater 1 S0iknel ™S Yo ToV TEPMTEP® €E0pBOLOYIONO TOV dUTAVOV TOV opilov Oflovtag vo
O&iEovy TNV TPOTEPALOTNTA TOV diveTAL 0TN| peimon TOV e£60mv. TOp@mva pe To onpocicopa tov «Bipatoc», Ipoxerton
Yo P Kpioyun TopapeTpo 1ov tAavov g EOVIKNAG Yo TNV evioyvon Tov W0iov KEQaLaimv TG €V Oyel TG avaKoivemong
TOV ATOTELEGUATOV TOV TUVEVPOTITKOV AGKIGEDV TPOGOUOIMGNS TOV dlevepyel avti TV EPindo 1 Evporaikn Kevrpikn
TpaneCo (EKT). To otiypo Tov Katev0ivoemy mov £xel 000l o€ 0heg TIS YEVIKEG O1EVOVVOELS AMOTVTOONKE GTNV OHIAiC TOV
ALé€avopov Tovpkold, o1evBOvovTog copfodrov TG TPATELOS, OTNV TOKTIKN YEVIKY] GUVEALELGN TOV HETOY®V TNV
nepaocpévn gpoopada. «Oa mpoympriocovpe e PEATIOTN 0ELOTOINON TEPLOVOLOKAV OTOLEIMV, EKTOS VPNV TPUTECIKOV
EPYASIAOV, KOOGS Ko 6TovV ££0pBoloyiond TOV dPacTNPOTNTOV 6TO £MTEPIKO, cTOLEia TOv ovpufdrriovy pali pe arieg
0PYaVIKEG OPAGELS O SLUYPOVIKY] ETULPIKI KEPOOPOPia KOl avaTTUVEN TOVISE oyYeTiKd. O 1610 e€Nynoe 6TL 06 €0 KoL 6TO
€N «kGBe TEPLOVGLOKO GTOLY(EI0 TOV Opilov B0 KpiveTol amd TO0 KOTA TOG0 GUUPAALEL KOl GUVEIGQPEPEL GTO EVEPYNTIKO.
Amotehel To KprTiipLo TOV TPOTOL OV PAEmOUV GNpEPE Kol 0EloloyoUv TNV TPAmELH Ol EMEVOVTECH VTOYPAUMIGE O K.
TovpkoMdg KOl avEQPEPE MG TOPUIEIYRATA 1]01] VAOTOMUEVOV EVEPYELOV TNV TAOANGT TOV AGTEPO KOl PEYAAOV TOGOGTOV
¢ Mavyaios. EEGALov, evOEIKTIKN TOV £50VUYLGTIKOU TAEOV EAEYYOV TOV OUTAVAV TOV TPAYNROTOTOLEITAL GE OLO TA... HKT)
Ko Adtn tov opidov givor M amoppéonon g Ovyorpukig EOvikig Kepaiaiov ané tnv tpanela oto mhaicio tng
0.QopnoimMoNG TOV SOIKNTIKAV d0TovAV TiG. «O,TL dgv £xel vonua va dretnpeitor g avtévoun ovrétnTa £vrog Tov opirlov
gite 00 moleiton gite O amoppo@dTon amd T pnTPKHY. LUVEYELD. ...

Av xat o Hpepnowa véa mov mapotifevion £xovv Anedei amd mnyég mov Bewpodvior aldmotes onuetdvetol 0Tt dev mapEyeto Kapia gyyonon,
pn/TA 1 cromnpn, Yoy axpifeta, TAnpdtnto 1 eykupdTTa ToVS. Ot TANPOPOPIES TOL TUPEOVTAL GTO TAPOV SEV GLVIGTOVV TPATAUCT] YLt ALyOPd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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O o716y0¢ oV &rerL B<cer n dwoiknon s EOvikng Tpanelog givar va metvyel evioyvon TV W6i0V KEPUAGI®OV TNG
péca oto 2014 wépav g TEALLTAING ADENGNS TOV PETOYKOD TNS KePuAiaiov Katd 1 die. evpd. To mocd avtd
pmopel va ovykevipmOel 10060 0O TIS PEVOTOTOU|GELS TEPLOVCLEKAV GTOL(Ei®MV 060 KOl Omd £0MTEPLKN
ONuoVPYia KEQPUAAIOV ILE TNV TEPLKOT] TOV OUTAVOV.

Inpavtiky ooppor ota £6000 and TOMGES QuyaTpikOV avapévetal va £yel n owadeon tov 100% e NBGI,
etoipeiag private equity oto Aovdivo, To evepynTiké g omoiag Eemepvd to 900 ekat. gvpd. XOppove pe
TANPOPOPIES, 1] OL0dIKAGIH TOANONG TNG PpiokeTal 6TO TELEVTAIO G6TAO0, TNG VAOPOANG Ko TNG e&éTaoNG TOV
OEGUEVTIKMOV TTPOGPOP®OV, NETO TOV OIKOVOHIKO £heyyo TnG £Tolpeiag, ONUIOVPYAVTES TNV dlolodoéio o1
ooiknon g EOvixiig 6T 1] ovvarhayi] 0a £xer ohoxkinpmOei oc Tov epyopevo Xentépfpro.

Koata ta drho, ooveyileron pe apeiotovg pulpodc n epappoyi] Tov Tpoypdpupatos NEiMONg TOV AELTOVPYLKOD
KéoTovg 6ty EALGO0, TO omoio amd To 2009 g Kot To TEAN TNG TEPVGIVIS YPOVIAS VoY OPN6E KaTd 27%. o To
2014 onparovetm tepartépo peimon kotd 19% (1 155 ekat. gopd), 1 omoia emTvyydveTan Yap1 6TO TPOYPOLNT,
g0ghovoiag €600V OV 0rhokANPOONKE oTO TéhOG TOV 2013, pe v amoydpnon 2.500 vraiiniov, nepimov 10V
20% tov TpocmmKov TG Tpdnelus.

210 Thaiclo avTo £xEL EVIOYLOEL GNUAVTIKG 0 OEIKTNG TOOOTIKOTNTOG VIO TIS EYXOPLES OPUcTNPLOTNTES (COSt to
income), 0 omoiog To Tp@TO TPipNvo Tov 2014 Srapope®ONKe ot 52%, dSnradn yauniotepog amd to 2011, oe pua
XPOVIKN GTIYp] 7OV Ta A&rTovpyikd £c0doa tng Tpdmelog e&axorlovBoiv va givor advvape Ay TG
nopoTeTORiVIS Kol BaOids owkovoukig Kpiong OALG Kol TNG OTAOAEWNG ELGOONUATOV O0nd TNV omédoon
opordymv, 6g cuVoLaoHO pE To péxpL TPOHTIVOG VYNAG KOGTOS AVTAN OIS PELOTOHTNTOC.

(Mnyq: Bypa Online)

£ picoure alissceian

O yeppovikoc mpovmoroyionoc tov 2015 ogv meprhoupdaver, yio tpotn ©0opd orwd to 1969,
OOVEIONO

To vrovpykd copufovrio TG KUBEPVONG CVVAGTIGHOD VIO TNV KAYKEAGPLO Ayyeha MEpkeL EvEKpiLve ofjuepa To
TPOGYE0I0 TOV KPOTIKOY mpovmoioyicpov yia 1o 2015, mov mpofiémer 6TL Yoo TPOTN QOPE TS TEAELTOIES
Téooepic oekaetieg ko wAéov N I'eppoavia v 0o ekd®@oel kKaBolov kaBapd ypéog. To younro erinedo avepyiog
KOl 1 oowdAewmTn ovamToén TG YEPHOVIKNG owkovopios &xovv ££ac@oiicel Qoporoykd £0000 TO Omoic
avEPYOVTUL GE LGTOPIKG VYNAG, EVA 1 EKUNOEVION TOV EMITOKIOV OUVEIGHOV TG YOPOS PELOVEL d1oONTa TO
APNUATOOLKOVOUIKO (Y00¢ TG VN PETNONG TOV YPEOVS TOV OUOGTOVOLOKOD KPATOLS, TO 070i0 avépyeTal 6g 1,3
Tproek. vp®. H guvoiki) ocvykvpio 0o emtpéyel ot YEPRAVIKN KUBEPYNGN VO KOADWEL KPATIKEG dOTAVES VWYovg
300 dwoeK. gVPD TNV ETOPEVN] YPOVIA YMPIG VO TPOYOPNGEL 6TV £KO0GT] OVTE €VOS VEOU KPUTIKOD OROAGYOUL.
Eivol n ipot @opd mov 0a copPei avtd amwd to 1969. O I'eppavog vaovpyods Owovopkav Boreykavyk Xoyumwie
UVOPEVETAL VO, TOPOVOLAGEL TOV OLLOGTOVOLOKO TPOUTOAOYIoNO o€ o cvvévtevtn Tomov mov Oa wapaympricel
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«EAAGOa, 1) eEmTVYiC TOV KaAokaplovy (DW)

g évav 101oitepa OeTIKO EVOLANESO GTTOLOYIGHO OGOV GPOPA TIS KPOUTNGELS TOV KaTaypdeovy yio Tnv EALGda,
TPOYMPOvV o1 peydrol yeppavikoi tour-operator. «kEALGOa, 1 emTvyio T0V KaAokoplov», givar o Tithog apOpov
otV owkovopkn emBsopnon Wirtschaftswoche wov avagéperor oty @eTIvi] Topeio. TOV EAMVIKOU TOVPLIGUOV.
Orog onuet@veror 6to apdpo, avtég TIc NUEPES OL PeYALOL TOVPLOTIKOL OUIAOL TTPOYMPOVY GE £vVaV EVOLANEGO
0TOLOYIOHO Y10 TO PETIVO KOAOKAIPL KO 1) onpavTikoTepn gidnon eivan e&ng: 1 EALGda, 1| omoia dev giye peydin
intmon ta tehevtaia Ypovia AOY® OTEPYIOV KOl OLUONADGEMV OAAG Kol TEPLOPIOPREVOL aPLONoV TTTIoE®YV,
EMOTPEQPEL OTIS TPOTIUNGELS TOV YEPUAVOV TOVPLOTAV. OTT(OG GNUELAOVEL TOAD YOPUKTIPLETIKE 0 ETKEPUANS TOV
TovpreTikov opirov TUI Kpiotiav KAEpevg, o TovpioTikoi mpoopiopoi oty llghondvvnoo ordve pekop.

Moévov 1 TUIL, mwov givan 0 peyordtepog TouproTikdg 6prog s I'eppoviag, avapéveromn va onaosr ET0g KoL Y10
TPOTN Popd o Ppaypa Tev 400.000 TovproTy ov 0o peta@épel otnv EALGOO.

Koc ka Képkvupa ta trend otnv Thomas Cook

Mapopora n ekoévae ko otov peydro avroyoviot) s TUL v Tépag Kovk. Mnopei otov étepo peydio tovp
omtepértop 1 tomaviky) Mayiopka vo Topapével 0 SNUOPIAECTEPOS TTPOOPICUOS, MGTOGO aKOoLovOOUV dpeca
Tovpkio kv EALGOG.

‘Ocov agopd v EALGSa £10kéTEPX, N 0TOAVTY TGO TOV KalokarpoV oty Topag Kovk givar pétog n Kog kan
Képxvpa. Adyo g Otnong paote o ev A0y® OHIhog EMPNKVVE TNV QPETIVI] TOVPLIGTIKI] TEPL0O0 KATA TPELS
efOonadES, TPOCPEPOVTAS TOVPLGTIKG TAKETO péYPL Ko To. péoa Noguppiov.




