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Forbes: H apwotepn «@povoka» eokaoe & To X.A. mnpe @pora

Topeova pe 1o 660 avapipel To Forbes og apOpo tov, n mponyoduevn efdopada yia to X.A. §TaV EVIVTOGLOKI, LE TO
Forbes va onpeidvel nog avt 1pde og amotéreona g Popldg NTTog TS aproTePs KVBEPVNONS OTIS EKAOYEG Yoo TO
Evpokowvopfodiro kot TV TOIKY] 00TO0101KNGY).

«Emt ypovia. or EAAnvikég petoyés akorov0ovcay TNV KOTIOV60. XUVOOEVDAY GTIV TTAOGT TNV EAMVIKI] OLKOVOUiOW, 1| 070l
V76 TNV TiEoN TOV S10YKOVUEVOL YPE0VS, PlmGE TNV XEPOTEPN VPEST GTV HETUTOAENIKI] LGTOPIO TS OvUQEPEL TO ApOpo,
mov vroypdeel o Ilavog Movpdovkovtag, Kadnyntig Tov tavemietiniov Tov Long Island ko cuvepydtng Tov apEPIKAVIKOD
OLKOVOULKOV TTEPLOOLKOV KUl PEPEL TOV TITAO «O1 EMANVIKEG HETOYES TINPAV POTLA, KAODG 1| 0pLoTEPN] POVOK E6GKAGE».

O apOpoypdog emonuoivelt Tog To YEWPOTEPE Qaivetar vo £xovv mepdoel. H owovopia &xel emotpéysl o€ TPOyLa
avamTuéng, xapn oTiS eEaymYES Kol TOV TOVPLGUO, EVA TO ONUOGLOVOUIK( KOl ERTOPIKE EALEIPPNOTO TEPLOPIGTNKAV. KAVTA
opomg givan mama véa. H véa gidnon eival 6t n aprotepr] govoka omdel, petd v peyain vikn tov KevipodeElov KOppaTog
OTIC TPOCPUTES EKAOYESH YPAQEL

To apBpo prio&evel dnridceig Tov Ogoaviy Mateoémoviov, coppoviov Tov Epmopikod kot Exyyeipnpatikot Empeintnpiov
AOvov, o omoiog emonuoivel 6TL HETA TN CVVTPIATIKY EMKPATNON TG NEOG ANUOKPOTING GTIS EKAOYES TNG TEPUSUEVIG
Kvpreknig, n eMAnviki] gpnpotiotnplokn ayopd Eexivioe apéocwmg vo mpofdiier aro1600s0 perrhovtikd oevapra. Ilovo givor
ovTa;

«To 1éhog oTIS 0pLoTEPES TOMTIKES TTOV Eiyav mpowOoel TV 1w6oTNTe pETEéd Tov EAMjvov ot @Toyeto ko 61 oty
160TNTO 6TV EVNUEPIN KOL TIG OLKOVOUIKES EVKALPIES) YPAPEL 0 K. MovpovkovTag 6to Forbes kar mpocOéter: «Or aprotepés
TOMTIKEG OTOTELOVY PEPOS PLUG LOE0AOYIOG TTOV POVOKMGE 6TO TEhog TOV B' Ilaykoospiov IMorépov, To 1949, kon dSropépemoe
70 cVGTN O dtoKkVBEpynong g EALGOac».

Toveyilel € oYoMaLovVTOG TG «OV KoL TIS TEAEVTALES emTd dekaeTies N EALGOa kuBepvidtay amd molrTikd kOppato de5ia 1
KEVTPAOU, 1 Kowvovik otlévio kabopilotay amd 10 KOOESTOTH TOV 0PLGTEPAOV (CLUNAYIES GVVOIKATOV KOl MIKPOTEPO,
KOupoTo), Ta omoia. Kvpfepvoicay Tovg opopovg Kou To Wwpvpate Tprtofaduiog exkmaidsvons. Ms anhd Adywa, Ta dedra
KOupotTo KotoAaupavay Ty apyi, ¢AAd TNV TpoypoTiKy e£006io 06KoVGaY 01 APLoTEPES GCLUNAYIES).

Onog emonpoivel n aprotePd, amé T pio TALVPA, OTOITOVGE OAD T €101 SIKIOPATOV, OO TOVS YEVVULOOMPOVS HicBovg
KOl TIS OUVTOEELS TOV ONUOGIOV VTUANA®V pEYPL KAVOVES KOl VOMOLS 7OV TPOSTATELAV TO 1101 £OPULOUEVE. TOVG
ovp@épovra. H 0€€1d ntépuyan, amd v GAln mhevpd, Ta mapéorde. « Etor n ehdnviki) owovopio cvykévipmoe £va fouvo
APEAV OTNV TOPELX, TOV 0ONYNOE GTNV GVEL TPOTYOVUEVOV OLKOVOULIKY] Kpion» Tovilel.

«Taopa, &el yiver ca@ég 6TL N aprotepd givar pépog Tov TPOPANpHaTOg KoL 6L 1] AVon TOV Ypoviev Tpofinpuatev g
10poc.To kKoAd véa givar 6TL TO INUOKPATIKO GUGTNHE THS YOPUS, TOV £d06E TNV €€0voio oty aproTePd, Ba g TV
0QUIPECEL, AVOIYOVTOS TOV OPONO 6€ £va vEO PHovTélo dtoKvBEPYNoNg mov O amelev0Ep®GEL TNV EPEVPETIKOTNTO KOL TN
ONULOVPYIKOTNTO TOV EAANVIKOD Aao¥ Kol 00 001N Y1GEL 6T SNULOVPYIC TAODTOV Y10 TT) YOPU KOL TOVS TOMTES TING» OVUPEPEL
0 apBpoypdeog kxm avapoTiétal; «@a givar n Néoa Anpokpatio avtd To KOppo mov o KePdicel Kol TIG EMEPYOpnEVES EOVIKEG
ekhoyég kot 0o péper TV avartoin oty EALGOa»;

«Ilepyuévoovpe va to dovpe» amavta, tpocHETOvTaS 6TL dVTOG €ivar 0 Aoyog mov 0 MOTGOTOVAOG EIval TPOGEKTIKOS GTOV
TPOKELTUL Y10, TO TPOGPUTO PAAL TOV EAMNVIKAV PETOYDOV. «OL ETEVOVTES KO O AVOAVTEG TPEMEL VO, EIVOL TPOGEKTIKOL OGOV
aQopd ™ dapkelr avtod Tov paiy Aéel. «To OeTIKO 60K TGTOVETAL GTNV €PYONO EVOG QLrAeAev0gpOV KOPpROTOG OV OO
gpapuocel Kol 0a TpomOioel Tig peTappodpioels mov givor amapaitnTeS Yoo va emtvyel  EALGdo pa proocipn avartoény»
CUUTANPAOVEL

660 kopd 0o drapkécel T0 pai; «O0 PTOPOVGE VO. GUVEYLGTEL 0G0 01 dINUOGKOTNGELS OEiVOLUV (LEYPL TIS EKAOYES) 6T NA
00 kKinOsi va kufepviicel ™) YOPO» eKTIPG 0 K. 0 Matedmoviog. «Xg mepintwon vikng g NA, ov ayopéc Oa apyicovv va
TAPAKOLOVOOVY TNV IKEVOTNTE KOl TNV OTOTELECRATIKOTITO TG KVPEpYNoNg MNT6oTAKN Vo peTappuOpicel Ty eAAnviKi|
owovopia. Eivor Aapmpég moMTiKOg, 0AAG VTAPYOVY EUTOOLN TOV £OVV EUTOTIGTEL TV KOVATOVPO TOV EAAMVIKOD A00V. Ag
ghmicovpe Y10 T0 KOAVTEPO, OAAG TPETEL TAVTO VO, EIPACTE TPOGEKTIKOD» KOTUANYEL.
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I'. Ztovpvapag: Eipat aio108080¢ yia 10 HEAAOV TG EAANVIKTG O1KOVOULAG

«Ta dvokora £xovv mepdost, dgv vapyovy TAEov oL Kivovvor wov vanpyav wolototepa yio Ty EALGSa kot TNV owovopio, sipor 016108080G Yo T0 péAlov TG sAAVIKIG
owKovopiog, wapd to 6T M Kpion &gl aencsl pia Poprd kKinpovomd mov ek@paletar 6To VYNAO dNpOGLO YPEog, oTa pn EEVANPETOVNEVE JAVELD TOV TPATECDV Ta omoic
APELILOVTAL ELOIKO YEPIGUO Y10 VO, HELMOOVVY.

Avté avégepe o dwotknTig ™S Tpanelog ™g EALadog INavvng Xtovpvapas and to PEBupvo 6mov Bpédnke onuepa. O hoyog eivan Tag Ty 90N enétero e, n Tpanela g
EALddoc, yioptace oto Mavemotipio PeObpvov 6to mhaicto Tov 230v Agvoic Tovedpiov Makpootkovopkig Avaivong kot Atigdvoic Xpnuatodotnone. Mapdiinie kot 6to
TAaicLo Tov ocvvedpiov TiOnke N oopPoin g Tparelag g EALGd0c otV okovopkn (o TG 1OPAS TIHAVTAS TOV dL0IKNTH TNG OV, 0TS avEPepe o TpovTavng Odvociag
Ioavwng Zoppag: «Etvxe o kMipog K. d10iknTd, vo averdBete 10 poéro Tng droiknong oc pia kpiowpn wepiodo yro ™) YOPG, Op®S EPoved 6TL TO Kavate pe cofapétnra,
VALVOVVOTNTO KL TNV ETLGTNNOVIKI] ETAPKELD TOV OTONTEITALY.
Onog Mhowos, 0 K. XTovpvapas, Yo Tov idro givar wohd peydin tyu 1660 0 goptacpioc tov 90 ypoévov alrd ko n Bpafsvon e TTE va yiveran, Wbwaitepa 610 vopud mov
vevviOnke n pntépa Tov. «lliveton oto TAaiclo paMoTE, EVOS TOAD ONUEVIIKOD GUVESPIOL 0O TO MO TLOVGLE GUVEIPLY. GE TEPLEXONEVO KO KOLDTTOVNE NE TS OpIhieg Kau
TapEPPacEs, o1 GUUUETEYOVTES OLO TO PAGHO TOV OIKOVOUIKAV (NTNRATOV OV 0macyolhovyv. Tovadeloot Kevipkoi Tpomelites ouinTdpe Kou pAGUE Y0 TNV VOMGHOTIKY
woltikt] otV Evpdnn ko mog dwoysipioTiikape Ty Kpicn Kot oo ivar Ta padnpote mov Tpénel vo aviAcovpe yio to pérlov. Ol avTa pe KAVOUY E0TVYI, VTEPTGAVO TOV
pe Tipnee to mwavemotipio e Kpimg pe to ovykekpipévo BpaPeio ko 610 mpocTod pov tipnos v Tpanela tTng EALGd0g kar T svpPodr} TG 6TV oukovopiki} o1 Tov
Tomov To. TEAEVTAIN 90 YPoVION.

O k. ZT00pVvapag EMGNUAVE TOS 0md TOTE TOV dNULOVPYNONKE TO otkovoulké Tufpe tov [lavemotnpiov péypr onuepa cvvépnoav morrd 6mms vanpéav Ko SV6KoreS ETOYEG:
«Na vo eticovpe 10 Orkovopko Mavemotipo oto PEOupvo vmpéav ko dvekorics alhd Ntove 6pop@ss smoyic pe KoAis ovvepyasics». Maloto o ABavdacioc IManadomoviog
TPOEGPOS TOV OLKOVOHIKOD TUNROTOS TOV movemotTnpiov Kpimg avigepe mog: «Xipepa yvopilovpe Tov K. XTOVPVAPE PE TNV WOOTNTA TOV SL0IKNTY) OU®S YO HOG TOVG
TaAovg, Tov Bupdpacts g £va cuvadelgo mov gpyotTav va pag Bondecst Yo ™ oteréymon TV TupaTOV Tov Okovopkot MavemoTnuiov. Zpepa oKoVYETOL KATL EOKOAO
alha TOTE, TO VO EpYovTar cuvadereot 6to Mavemotipio Kpitng ywo va amoktn0si 0 Tp®@TOG TUPAVAS TOV OIKOVOMIKOD TRHRATOS, |TAV KATL TOAD dV6KOAO KL Y10 avTO OAoL
gueic svyapietovpe tov Fiavvny Xtovpvapar.

TYETIKG HE TN GNUEPIVI] OLKOVOULKY) TEPI0GO TOV TEPVANE TOGO DEOVAOS 060 KoL oty EALGda 0 k. ZTovpvapag avipeps: «Eyxovpe Eemepacel mg ydpa Tig dvokohrisg Tov 2009-
2010 pe TN dMUOGLOVOMIKI] KOL OUKOVOILKT] TOATIKY] KOl KOTAGTOON VO £YEL OKOUN TPOKANGES. AKOpa dev Exovpns Eemepdosr TIG APOKAGELS, 0 TANO®PLGHOC TOPINEVEL TOLD
AOUNAOG, KGT® amd To 6ToY 0 poc. H owkovopikn avantoln givor axoépo advvaun nopd to 6t 1o 2018 ahrd kou to 2017 dev miye doynpo. H evpoldvn cvveyiler va Kiveitor Tapd
TO GOVVEQU, TOV VAAPYOVY GTOV 0PILOVTA KL 0L VOIGHATIKES 0PYEG TG EIVUL 6E EMPVAAK».

MaMeTa 0 K. ZTovpvapeg 6NV ophia TOV 6T0 GUVESPLO UvEQPEPE neTaD GAh@V, To péca mov Oa ypnoipomon 0oy 6to pELLoV Yo THV 16OPPOTIC. KOl EVOTTOIN G THS EVPOLOVIG.
«To meipapa TG dNUIOVPYIAG TOV KOWOU VORIGROTOS Eivar £va evoLaQEpoY TEIpapG Kol Tapd TV KPicn amd@evyOnkay Ta YEPOTEPH KAl GUEPO. Eipar ar61080E0¢ 6TL dev Oa
VaApEoVV YEPOTEPU, YEPOTEPES KOTAGTAGELS YLO. TNV UPYITEKTOVIKY] TNG EVPOLAOVNG, 6 060 £xovv emrevyfei amd to 2010 péypr ofpepa. Pvekda vapyovy atédeles,
Aperalovran fripata, YpElaleTor pEYOLOTEPT EVOTOINGT TG EVPMOLMVIIG KOL 6TO EPATNIA YIOTI KUPLOPYEL TO d0AAPLO 6TIC AlEBVEIC 0y 0pEG BE TO EVPD Vo PNV £YEL KEPDioEL TOV
poro Tov 1 andvrnen gival, S16TL N gvpWLAVN dev £xEL TPOY WP GEL OKOPA 6T BipaTa TOV YPELGLOVTOL VIO VO OTOKTIGEL pic VEX Ayopd opordyov, pio eviaia Tpameikn ayopd.
TN mrapdderypa oxépa dev £xovpe 10 Evponaiké Xootnue Eyyimong Kara0iocwv, éva Bipa mov pémer va yivel auecar.

Avta givol Ko 1o {nTHpeTe Tov amacololv TIS EpYOGiss TOV d1EBvovg cuvedpiov, mov Yo 231 ypovid To owkovopikd Tpfqpe tov HMavemotnpiov Kpntng opydvmee ko
TPUYROTOTOINGE pug TV Topovsia 160 kadnynTodv amé Mavemotnpuie Apepikig, Evpdang, g Apepucig Kol GAA@V OPOV, Kol KEVTPIKODS opinTég eE€Y0ovTes KaONyNTES dmmg
o1 KaOnynrég Lars Peter Hansen amé 1o mavemoetipto tov Xikayo (Bpapsopévo pe 1o Bpapeio Nobel to 2013), Tov Sebastian Edwards tov mavemotnpiov UCLA kot Tov HAio
MNonroiovavvov andé to London Business School. Xto mhaiclo Tov epyacidv Tov cvvedpiov 10 omoio olokinpdveTar avpro In Maiov, mapovsidotnkey kot 0o cuintnOovv
OKOPT, EMOTNROVIKEG EPEVVEG TOV OIKOVOHLKOD TEGIOV, GYETUKG PE TNV HOKPOOIKOVOIIKY] TOMTIKI TOV Unac)y0rel TS YOpeg arhd kor TV EE, ctoyycia poxpookovopkd tov
Avontoocsopevov Xopdv, Ka0dg kol {NTHRATE TOV GTTOVTOL TG AVATTVENS KUl TOV 0Y0PAV EPYUciag.

Xg 6TL 0Qopa 6TV mopaTeTOpiv Kpion 61N yopa pag, o Atoikntig g Tpanelog g EALGdog sime oti: «Ta dvokora £xovv mepdoer, dev vwapyovy TAfov oL Kivéuvor Tov
vmpyav taiadtepa. Eipor are1660&0g Yo to péddov g EAAnvikiig owkovopiog mapd to 6tL | Kpion £yl apioel pio aprd kKinpovould mov ek@paletor 6To vYNAo dnuocLo
AP£0G 6To un) EEVTNPETOOREVA HAVELL TOV TPATELOV TO. 0Toia YPELaLovTaL E161KO YEIPIoNO Y10 Vo pertwBoivy. Ontewg npochese, «H kpion emiong £xel apiost pio kKAnpovoud vwo
NV évvola TS VYN AG avepyiag mopd to 6Tt £xel parmBei ko xovpe amoktiiosl puOPovs owkovopikig avantuéng. H kpion otoiynee ot ydpo pog peioon tov AEI g taéng
T0V 25% pe amoteléoputa 67O emMinedo svnuepiog Tov kKéopov. ‘Exovps BéPara maper kon To pabqpatd pog 6rmg, 6TL TOTE dEV TPEMEL VUL EMGTPEWYOVIE GTIG TOMTIKES TOV POG
£Qepay 6TO GNUEI0 AVTON.

O k. Ztovpvapag vaepaomileTor TMG 00 dm KoL 6T0 €ENG, 0L EMEPYONEVES EOVIKES EKAOYEG EV HmTOPOVV VO EXNPEGGOVV TNV owKovopio pog ko «Paiverar 6TL praivoope 6g To
opolrég ouvOnkeg». E&Nynee pahoto T 1 dN1oclovoptk) TOMTIKY g YOpag tpénset va givor wetbapympévn. «Ile0apynpévy, G6Te va cipoote pérog evos GVGTHRATOS Y OPAOV
7ov porpdlovron £va kowé voptopa. Na va gicor pélog TPETEL va 0KOAOVONGELS KOl TOVS KOVOVEG TOV KOVoU VORIGNaTog Kot £vag 0md Tovg Adyovg mov f EALGda vréetn avtd
7oV VIEGTY, Eivan S16TL Yo éva peydlo draeTnue dev akorovBovcaps TOVg KOvOvES avTovs. ATl givan éva padnpo mov dev mpémer moté va Tto EEYGOOVNE KOl VO pnv
EMOTPEYOVNE TOTE 6E TOMTIKEG TETOLOV €id0VG. TOPa ad EKEL KoL TEPQ, 0L KEVTPIKEG TPATELES £X0VV £va POLO VIO TN VOUIGHATIKY) 6TUOEPOTNTA, VIO TN YPLO.TOOLKOVORLKT
0T00gpdTNTE TOV TOTOL KO PEGM TOV EPEVVIITIKOV TUNUATOV TOVG Tov emefepydlovrar TPOPAIATE TMV OLKOVOULAYV, 0 £KAGTOTE SLOIKNTHG &Yl TNV VIOYPE®ON Vo
TAPOVGLALEL, VO EEETAGEL TIC TPOTAGELS KOL MOGELS TOV 0L EPEVVNTEG TNG TPamelag emelepyalovTa.

Katd v amovopn tov Xpveod Metarieiov Tov mavemotnpiov Kpimng mov pe andé@aon tng Zvyki)tov amovep|0nke otov K. ZTo0pvapo TIHAVTAS TOGO TOV id10 660 Kal TNV
TzE, o apvtavng tov mavemotnpiov Kpimg, kednynrig Odveciag lodvwng Zopag, sime 6TL AAVTO 0 K. ZTOVPVAPAS, TAV 1] GOV} TS AOYIKNG, KLOAOVOTL 1) YVOUI] TOV KoL OL
TPOELDOTOMGELG TOV, OEV N TAV TAVTH EVAPOCIHEKTEG KUL PKOVVTOG BoMKES. e 60 KOPLE SLOIKNTA £TVYE 0 KAPOS Vo, avorldPeTe To podo og pia eEapeTikd Kpicun mepiodo yio
™ 10pa. Ppovd 6TL T0 KAvaTE pE 6oPapoTNTO, VIEVOVYVOTNTA KAL TNV EMCTIHOVIKY] EMAPKELN TOV OTOLTEITOL KU1 TAPA TO O7TO10 KOGTOG apniélel 6 dNUOGLOVG AELTOVPYOVG.
Eipor gotoyig mov tipodps 670 81k6 6ag mpdécono ™ copPorn g Tpanelog Tng EALddog. Ipéner va tovicw o1t @g Movemotinio Kpitng sipacte gutoyeic mov @riotevovus
T0 230 01€0VEG GUVEIPLO NOKPOOLKOVOMIKTG Ov@AVoNG Ko givan Tipn pag ov 1) Tpdnelo Tng EALGdog eréhele avTo TO YEYOVOS Y10 va YiopTdoel Ta 90 xpévia amd Tnv idpvon Tne.
H 60v0g0on TOV GUUPETOYDV 6TO GUVEIPLO, | TOAVLOPPia TNG OepaToloyiag Kar oL TPOGEYYicELS Eival pia EATTida yia To péhlov. Av 0ha avtd Ta {NTANATA O EVOLLOKTIKES 660
Kt av givor aipeTikés, ahhd TAVTA ETCTNROVIKG TEKPNPLONEVEG OEV GUINTOVVTUL GE YDPOVS TAVETIGTIULUKOVG HE TO OVUYKAIO KOO EMOTNNOVIKO VKOG, TO 11005 TO vYNAO
&minedo S1aA0YOV KOl 6TOY0 TNV TPOGEYYLIoN TS 0A) 0810, OV aAlov Oa fTaV 0 10 KATAAANAOG TOTOG KL TO L0 KOTALAN A0 KOWVO;».

Meyain Ty 1660 Y10 70 TIpécmmo Tov 660 kot Yo Ty TTE yapaktipise T fpafevon ko amovop) Tov petarieiov o k. Xtovpvapag Ayovrog nmg mpokertor yia: «Mio peydin
Ty 1 omovopn) avTi pe TNV omoia Tipndtor N Tpdmela g EALGSog Yo T cvpPori) TG 6TV otkovopia Wiaitepa KaTd TN SidpKELe TG TOAD SVGKOAN S KPioNG KAl pE aVTO TO
petdriio Tip@vron 6ha ta oteréym g Tpanelag Tng EALGd0g Tov TAV 6TV TPATN YPORpE)».

T ™ ovpfor) g TTE omnv eldnviky] otkovopio aAlG Kol TNV TOVETIGTNUIOKY KowvoTnTe pilnce o ABavdociog Mamadémoviog Tpoedpog TOV OLKOVOMIKOD TUNHATOS TOV
wavemotnpiov Kpirng toviCovrog 6ti: «H ovppoin g Tpanelag tTng EALGd0g 6ha avTa Ta povIia 6TV TPOMONGN TNS OIKOVOIIKN G ETLOTIUNG OTN YDPO NAGS, EIVAL CNUAVTIKY
Kou Lot gpgic, 0Tov Npactay vedtepor epeuvnTés Bpickope Ta otorgsio mov Oéhape, Ta Bipria mov BOshape, T cuvepyacsisg mov BEhape, péca otnv Tpanelo Tng EALGdog ko
wWwitepa 611 devduvon peretd@v. Qg eortnTig Bopdpa 6t ToTE fTOv 0 TEMg drowkntig s Tpanslag Tng EALGdog d1ev0uvtiig 610 TUNRG pereT@V o K. ['kapykdavag o omoiog
nog £€9wve otoygia Ta omoia TolD dVvokola propovoapns va Bpodpe amd dhleg Tnyés. XTn ovvérele og KadNynTig Tov Tavemotnpiov Kpitng, n cvvepyacio pog pe to tpijpa
neret@v ¢ TTE kou wdaitepa pe tov k. TaPra frav avt mov pog £6ive mdpa morrig 61e£6600g 6€ TPOPAMNOTE TOV EIYUNE VO OVTIRLETOTIGOVUE AOEVOS TNV EPEVVA HOS KOL GTT)
ovvéyela ot ovpfoin Tovg Yo T dnurovpyic cvvedpimv énwg ko Tov onpepvoV. H TTE ftav navra mupivag é6mov ta whéov adioroya o6TeEAEyN KoL Ol OLKOVOpoLGYOL TNG
Ppickovtay 6€ GUVEPYAGIO IE TA TAVETIOTI I, ETGL AGTE 1] TPOAYMYT] TNG OLKOVOUIKIG EMGTI NG VO ETLTVYYAVETOL HE TO PEYOADTEPO KAl KAAVTEPO UTOTELEG AN,




duepnota Nea

2 Ag. Theodoron Sq, 105,61
Athens, Greece
Tel. +30 210 3212947

KAPAMANQO®D Fax: +30 210 3314355

Tradeweb: 10Tp1¢ S0AGpLA T OHOAOYA O APVNTIKO ETMTOKIO

Toppove pe 1o otorycia Tov Tradeweb, n polikn 6TpoPN TOV EAEVOVTOV TPOS TNV UGPAAELY, TOV KPUTLKOD
APEOVS EYEL 00N YN GEL 6E EMIMEOND KATM TOV UNOEVOS TIS 0TTOO0GELS 6YEOOV TOV HIc@V opordymv TS Evpoldavng,
oc pio axkopn £voelén tov @ofov mov £yl Kvprevsel Tig 01Edveic ayopég Yo pua véa VQESN TG TUYKOGHLOG
olKovouiaG, Xyed0v 10 Nuicv TOV opordywv g Evpaldvng éovv mhéov apvnTiKi amddoon, To vYnAOTEPO
10606710 06 Tov Xentéufpro Tov 2016.

Topeovae tavra pe 1o otoryeio Tov Tradeweb, n OAlavoia etonh0s oNUEPO 6TO KAUUT TOV YOPOV IE APV TIKO
EMTOKIO OUVEIGHOV 6TN OEKOETIA, ne TN cvvolkl afio TOv KpaTikOV TitThov ™ Evpolovng pe apvntiki
am6docn vo. avEavetan ota 3,71 TPLo. VPO, TGO TOV AVTITPOSMTEVEL TO 48% TOVL GLVOLOV.

H ovvolikn aia Tov kpatikov Tithov ™S Evpoldvng avepyotav tov Mdwo ota 7,69 tpro. evpo. H afio Tov
TITAOV pe apvnTiK) amdéooon £xer avénbsi e cUYKPLOoN NE TO TPONYOVUEVO. ETimedd Tov Anpihiov -ota 3,44
TPo. evpd M 45% Tov cvvorov. H mponyovuevn @opa mov o1 EREVOVTES eifov cuPPevoel pollkd 6TV ayopd
KPOTIKOV oporoywv e Evpolavng, pe anotéleono v vaoyopnon Tov KOGTOVS 0UVEIGUOD GE EMIMEON KATO
TOV UNOEVOS Yo neydio m0606TH TOV TiTAMV 1OV TOV XemtépuPpro Tov 2016, po ypovid 6wov 0 Kivovvog Tov
amomTAN0MPIGHOV KOl 01 OVI|GUYIES Y0 TNV TAYKOGULY, OvATTUEN Sl 0V KUPLEVGEL TIG OYOPES.

X€ TOYKOOUO0 eminedo, opdroyo aéiag 10,5 Tpro. dorapiov £xovv apvNTIKES 0TOOOGELS, YEYOVOS TOV GNUOIVEL OTL
OTIS OEVTEPOYEVEIS UYOPES, OL EMEVOVTES TANPOVOLY TIS KUBEPVIGELS Y100 TN OLOKPATNON TOV OopoAdymv. H
am66001 ToV YEPUOVIKOD 10£T00¢ onpeimoe véo woTopikd younio, oto -0,21%. To yeppovikd 10etéc Kiveiton
TAEOV GE EMIMEDD KOTOTEPO TOV GVTIGTOLLOV LOTOVIKOD O[LoLdY0V, OV &Y€l emitékio -0,095%. H amddoon Tov
0eK0ETOVS TNG OALOVOIOG -TOV UVIKEL OTO KAOUT TOV YOPOV NE aSlohdynon TPrhod A- VTOYMOPNCE OTO -
0,014%, mé@TovTog KAT® 06 TO UNOLY Yo IPpATN Qopd amd to 2016.

Ta otovyeio g Tradeweb dciyvovy 0TL 6106V TO 29% TOV KPUTIKOV opordywv TS Evpaoldvng -wepimov 2,2
TPLO. EVPO- £YOVV UTGO06T KAT® 06 TO EMTOKLO 00doyS KutaBécewv Tg Evponaikie Kevrpumg Tpdmrelog
(o070 -0,4%),  vynrétep avaroyio oo Tov Agképfpro Tov 2016 ko avénpévn évavt Tov 25% tov Anpilo.

H vrotipnon tne TovpKIknG Alpag £PePE CUPPIKVAMOT] TING TOVPKIKIC OIKOVOUTAC KATA
2,6% 1o a’ Tpiunvo

H Tovpxiki] owkovopio cuppikvdOnke pe podpé 2,6% oc oo Paon to apdTo Tpipnvo, cvppadilovrag pe Tig
EKTIMGELS TS AYOPAS, GOUPOVO. LE TO. ETIGNUO GTOLYELD TOV OVUKOIVOON KAV G UEPT.

H tovpxiki otkovopia, 1ov £yeL 6TO IGTOPIKO TNG EMOOGELS UE avdmTuén Ave Tov 5%, £xe1 cvvrapayOsei and
™mv Ketoxkpipvion kot 36% tg aéiog g Aipag Evavtt Tov dolapiov amd to Téhn Tov 2017. Avorvtéc og
£pevva Tov Reuters npoéPfiremav etijora cvppikvoon 2,5% Yo To TPpOTO TPIUNVO TOV £TOVG.

Ye oOykpron pe éva Tpiunvo vopitepa, To AEIL tpdTov Tpyuvov avéidnke oe emoyikd npocappocspévny Paon
Katd 1,3%, cOpQova pe Ty TOVPKIKO 6TATIGTIKO IVGTITOVTO.

Yovéyed...
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Ta otoyycio empefaiocay emiong 0TI 11 TOVPKIKN OlKovouia cvppikvdOnke kotd 3% oc eiolo Baon To
TETOPTO TPIPUNVO -1 LEPOTEPT €MiO00N €0 KUl 6Y€OOV pia dEKOAETIO- 0LOKANPAOVOVTUS e YPOVId KOTA TNV
omoio KaTéypaye cuvolkn avdrtoén 2,6%.

H advvopio 6Tov KOTOGKELOOTIKO KOl TOV Propnyovikd KAG00 ennpEoce AoyNUe TNV OLKOVORIQ TO TPAOTO
TPiUN Vo, EVO 1 YEOPYIN KOTEYPOWYE OVATTUED.

H mepvowviy kpion g Aipag, mov mPOoKAMONKE amd TIC avnovyies yia TN OWTAOUOTIKY Owopudyn peE TNV
Ovdowvyktov Kor TV aveEapTnoio NG KEVTPIKNG TPanelog, onUATod0TNGE TO TEAOS 6E N0, TOAVETN TTEPiI0OO
AVATTTVENG TTOV TPOPOOOTNGE 0 KUTUCKEVUGTIKOG KAAOOG EVM SNUAVTIKO poro Emran&ay To ONVa EEva kepdiara.
H Lipa 0&yOnke véeg MEGEIS TOVS TEAEVTOIOVS UNVES KAODG 0L ETEVOVTEG GVIIGVYOVV YO TNV OTEIAY] VE®V
UUEPIKAVIKAV KOUPOGE®Y, TNV UfefordtTnTo Yo TO OMTOTEASGUOTO TOV TOTIKAV EKAOY®V, TN HEIMON TOV
owufeoipnmv TG Kevrpikig Tpamelag kKo TV Taon Tov Tovpkov Tpog Ta EEVA TEPLOVGLOKD GTOLYE .

To semionuo otovyeio mov avokowvoOnkav onuepo £o6aiav 6TL To édAsippa ot0 e€MOTEPIKO EuméplLo
oVPPIKVAONKE KoTA 55,6% o¢ etiown Bdon tov Ampikio ota 2,982 dioek. dordpra, pe Tig eaymyég va
avéavovran 4,6% kot TS E1l6ayMYES va. pet@vovtor katd 15,1%.

IInyn : AIIE-MIIE- Reuters

Xe e@apuoyrn daouoi 25% ota kKiveQka apoitovra anxo HITA. AvtiSpaon asmo Ilekivo

O HITA Egkivnoov vo ype@vovy pe dacpovg 25% moird xkwvelikd mpoiovra mwov @OdAvouvv oTta AMpdavie g
AOPOGS, EVTEIVOVTOG TEPLGGOTEPO TOV EUTOPIKO TOAENO NETUED TOV V0 YOPOV KUl TPOKUAOVTOS GUEGT
avtiopaon omé to Ilekivo. O Apepikavog npoeopog Ntovaivt Tpoun mpocsédeoe otic 10 Mdiov Tovg véoug
dacpovg , Yyovg 200 di6eK. 00A0PiMV, 6E Evay KUTAAOYO KIVEQIKAOV TTPOIOVTMV, ONOC eMETPEYE pio meEPiodo
xéprrog Yo 1o @optia wov &iyav QopTtmOEl o mhoia ko giyav amomievoel amé v Kive mpwv amd v
NUEPOUN VIO QVTI], SLUTNPDOVTUS TO, 6TO TPONYOVUEVO dUGHOAOYIKO KaOEoTOG TOV 10%.

To appodo ypageio Epmopiov Tov HITA pe odnyia Tov €iye dMGEL 010pia KOTATAOL TOV QOPTIOV GVTAOV GTIG
HITA £0¢ v 1n Iovviov, petd v omoia to apepikavikd teloveia 0o dpyilav va epapuolovy 11 606HOAOYIKY
moATIKY T0V 25% oTta Tpoidvra wov eOavovy ota Mpdvia. H dropia s€énvevoe y0£g Ta nEGAVOKTA TOTIKN DPU.
O1 daopoi a@opovy éva cVpY QAU 00 KATOVULOTIKG TPOIOVTO Kol TEXVOLOYIKA e€aptinato omé v Kiva,
peTald TOV omoimV Kol HovTeER Kol povtep Yo 1o IvtepvéTr, KAPTES KUKAOUATOV, ETUTAN, NAEKTPIKES CKOVITES
Kol Tpoiovto goTicpov. Nopitepa onuepa, ko n Kiva apyies va epappoler peyordtepovg saspovs, v\yovg 60
O16EK. 00AOPIMV, 6E TOALA OUEPIKOVIKA 7tPpoiovTa, ®¢ avrtimowva. O véor daopoi 20 £mg 25% oc 5.140
OUEPLKOVIKE TTpoidvTo, avakovadnkay otig 13 Mdiov kol dpyioav vo epapuélovror amd To PHECAVLYTA, OPO.
Kivag To Ilekivo mponyovpuévmg d0.610A0y006E Ta TPOioVTH avTd pe Popo S £mg 10%. Aev mpoPfrémovrar dAieg
sumopikéc cvvophisg petoév Kivog ko HITA érerta amd 1o a61££000 mov KatéAnée 0 mponyovuevog yopog Tovg,
otic 10 Maiov, Tnv idwa nuépa mov o Tpopunm avokoivwoe vEovg da.opovs, Dyovug 200 dioek. dorhapiav KoTd TOV
KIWVECIKAV TPOTOVTOV Kot TNV ETPOA] @OpV 6TIg VTdAowTeS Kivellkég E160yOYEG.
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Ov atoSooerg Twv petoywv tov FTSE 25 tov Mao kat asto 01/01/19
Mdawog 2019
Anodoon Maiov Anodoon ané 01/01
AAMHE 8,97% 20,96%
ANDA 22,29% 53,64%
APAIT 2,14% 16,67%
BIO 1,64% 34,25%
FTEKTEPNA -2,14% 4,79%
Cenergy 3,28% 4,10%
AEH 58,02% 53,66%
EEE 0,22% 18,00%
EAAGKTWP 6,42% 46,62%
EANE 2,18% 14,23%
ETE 21,19% 115,27%
EYPQB 17,45% 62,73%
EXAE 6,03% 28,38%
AAMAA 10,13% 31,58%
MOH 0,26% 8,57%
MMEAA -1,85% 25,00%
MYTIA 1,03% 33,95%
OoANn 6,04% 49,73%
OonAn -2,34% 23,44%
OTE -1,05% 28,68%
MNEIP 60,11% 244,05%
2AP 1,49% 7,45%
TITK -5,99% -6,09%
TENEPT 0,00% 30,85%
Fourlis -7,78% 21,46%

ra 7,37% 35,37%
FTSE 25 5,50% 23,99%
Tpamnellkog Agiktng 23,19% 78,94%




