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Evponaikn Emtponn: Xto 0.6% 1 avantvén to 2014

Ov ocikTeg gNmMIGTOOVVIG KO TO. dnpociovopikd otoyyeio otnv EALGde eakorovBovv va Peitidvovror kau,
oOpeove pe TiIg gapvég owkovokés mpoPfréyers, n avakopyn to 2014 Oa givan g TAENG Tov 0,690,
vroypappiler, petaéd drihov, n Evpormaiky Emtponmi) o ékBeon tng mov ompoocwomoince onuepa. H
avalmoyovion Tov eAMVIKOV eEayayav arlhd kKo Ta £6000. 0TOV TOVPLGHO Kol 1 woyvPO6TEPN vovTiAio Oa
T0vw000V kol amé TV avidkopyn otnv gopoldvy, vrootnpiler 1 Emrpom), n omoia mpoPirémer, motdoo,
HIKPOTEPT PEI®ON TOV EIGAYOYOV o€ oyéon pe 1o 2013. XvvoMkd, 0 0eTIKOG avTikTVTOg TOV oYYV B0 givan
avaroyog pe 1o otovyeia tov 2013, evd n avartoén 0o avindei oto 2,9% to 2015, pe po o woppomuévny
oUVEIGQOPA otV avartuén and Tig eEaymyés kor ™V gowtepiky tnon. Hopdiinia, ov emevovoelg Ko 1
OLOTIKY] KOTOVAAMOT] UVOREVETOL VO GUVELGPEPOVY GUAVTIKG 6TV TOVOON TG avdnTuéng. Xe 0,TL agopd tnv
avepyia, 1 Emrpom) onuearidvel 60T £9Trace og avodToto emingdo to 2013 oto 27,3% ko avapéverar vo perwdei
0710 26% 70 2014. Aképn, ov Tpég TOV KOTAVEAMTY OV onueiwoav peiwon to 2013 avapéverar va peEr@OoOvVY
nepartépo to 2014, e£EMEN OV AVTAVOKAG TO PELOUEVO POVAOLOI0 KOGTOG EPYAGiag KUl TIG pETOPPLOpicES 6TIg
ayopég mpoidvtov. Xe yevikég ypopupés 1 Emrpom) tovilel 6T, £6Tm ko pe kaQvotépnon, n EALade onpeinoe
O0VGLUGTIKT TPO0O0 GTO TAUIGLO TOV OEVTEPOV TPOYPAUNOTOS TPOCUPUOYNG UE T1] ONNOGLOVOULKT] KUTAGTAG VO,
&xer Pertiobel Tepartép® kar Tov Tpameliko Topéa va £yel otabepomonOei.

Yrnoypappiletor emiong 6t1 o onpovtikéc owppoTikég petappudpicelc mov £xovv epappootel, Kupimg oTIg
ayopEég TPOIOVTOV, 0ALG KUl 6TOVS TTEPLGGOTEPOVS TONEIS TG OoNuocLag dwiknong Ba apyicovv va wapdayovv
0moTEAEGNATE GE 6,TL A@OPd TNV avdrToén Ko TS evkapies Oécemv araoydinong. Xe 0,11 apopa Tig e&ehileg
otov Tpanelikd Topéa 1 Kopworov toviler 0Tt  OeTiKi] KEQPOALOOTTOIN OGN TOV EAMVIKOV TPUTECOV PE 1OIOTIKA
KeQaioa givor onfpa gpmotoovvis. H Emrtpom) emonpaivel 611 ov 1pdmeleg kou ot emonttikés Apyés Oa mpémel
VO OVTIHETOTICOVV GUEGH KOl IE ATOPUCLETIKOTITO TO VYA ETIMEDO TOV un EVANPETOVREVOV dAVEIMV PE TNV
AP EQUPROY] TOV VOOV avarapfdvovtog tpoToPoviies mov Ba evicyvGovY TNV ATOTANPOUY] TOVS. L€ 0,TL
aQopd v ayopd epyoaciog, m Emrponn smonpoaivel 6Tl ot @iAdd0Seg petappulpicels mov e@apuooTnKoy
enétpeyay oty EALGOG VO 0VOKTIGEL TIC OTOAEIES OVTUYMVICTIKOTITOS KOTE TNV TEAELTOIO OEKAETIO 6 OpOVS
povadeiov kK66ToVG gpyacioc. [lpatn tpotepardTTa, Katd Ty Emirpomi), Tapapével N avTipeT@mIoN TG TOAD
VYNMG avePYiag KLpims 6Tovg véous. Qotoc0, 11 Kopowdv vroypoppiler 6Tt amortovvTal «ToAd 0VGLUGTIKEG
Pertidocig» ot dnuécLa droiknon.
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To amotéieopa TOV EVPOEKLOYAOV givan apvnTiKO Yia TNV EALGOa. ekTipnd 1 Moody's

To amotéhecpo TOV EVPOEKAOYAV EIVAL APVITIKO YO TV TIOTOANTTIKY WKavOTTO (credit negative) tng I'oiriog
ko g EALGdac, avagéper o £kBec1] Tov 0 oikog Moody's (credit outlook). O oikog onuei®vel 6TL «a Gvodog
TOV EVPAOCKETTIKIOTIKAOV KOURATOV OTIS YOPES OVTES avEdvel ToV TTOTIKG Kivovvo 6TL o1 kKufepviioelg Tovg
pmopel va, EeTAo0UV TN YOAAP®GT) TNG O1LOGLOVOUIKIG TTPOCUPUOYTS, 1] 0TTola B0 aVTINETAOMLE TNV KOTMO TOV
EKAOYIKOD 6ONOTOS 06 TN MTOTNTA, 0ALG 00 emétpeme peyordtepo eileippota omd avtd mov mpoPfiémovran
onuepor. «llapa tov woyvpiopnd 1ov XYPIZA 611 To 0motélecpno TOV EVPOEKAOYDV AVTOVOKAG TNV amdppuyn
TOV KUBEPVITIKAV TOALTIKAV OO TO EKAOYIKO CAOUO KOl TO GiTNd TOV Y10 dpueon o1e€aymyn YEVIK®OV EKAOYOV»
onueiavel 1 ékBeon tov Moody's, «to Pacikéd pog ocevapro givar 6TL T0 ATOTELECUE TOV EVPAOEKAOY®OV dgv Oa
emnpedoeL T0 TPEXOV TPOYPUPPE FNUOGLOVOLUIKIG TPOGAPUOYIS TNS KLPEpVNoNS, av Kol avédvel Tov Kivouvo
AOLAP OCNSH. Qot6co, mpocHBiter o0 oikog, «1n EArGda avripetromiler axopn Ty mOavéTnTa
000 TUOEPOTOMTIKAV TPO®MP®V POVALVTIKOV EKAOYAOV, 0Ed0NEVIIG TG EV0PAVOTIG KO PHELOVUEVIS TAEIOYNQLOg
700 KVPepVNTIKOV cvvaomicpoO». «Emmiéov, exe1dn givar n mo advvaun yopa s Evpolovyg, amotelel Tov
REYOADTEPO CUGTNUIKO KIVOUVO Y0 TNV VTOLOWTY] VOUIGUOTIKY] £VMGT, OV KOL 0 KIvOUVOg va TTPOKAAEGEL 1|
EALGO0 £va cuotnuiko Tpofinua sivar pikpoTEpog amwd 0,TL TOV 6TO ATOKOPVPMOUT, TS KPIoNS KPUTIKOD YPE0vg
NG EVPOLAOVIG» GNUELAVETOL 6TV £KOEGT).

£ pcoure alinscosian

O B. Xowmhe 9gv gime KATL KOWVOUPYL0, ONAOGE 1) EKTPOCHOTOS TOV

O Boroykavyk Xowumhe dgv gime eni TG 0VGI0G KATL KOWVOUPYL0, ONAMGE 1| EKTpbdosnog Tov Maprdve Koté,
avoeepopevn ot oniaocelg Tov 'eppavod vrovpyod Owkovopk®v mepi gvogyopevng véag Pondsiag yia v
EAAGOa. Ov ONA®GEIS TOV K. LOWUTAE KIVOUVTOL GTN AOYIKI] TOV OGYETIKAV amo@doemv TS Evpolavng,
emonpove N K. Koté kol gmavélafe 6tL £@pdcov, pnetd to TéAOG TOL TPEYOVTOS TTPOYPARNOTOS, 11 EALGSQ
xperdleror mepatépm Pondera, or etaipor g 0o avramokprOovv Oetikd. Evanokertar, metéoo, otnv ELLGoa va
amo@aciosl £av emOopei véa Poi)0sra, dgvkpivioe kot tpdcheoe 6TL | [eppavia sivar kat' apynv Tpoédovun va
ovuparer, arlhé to {ntnpo Oo tedei 10 EOWOTTMPO, 6Tav B0 ELovV YivElL YVOOTA TO oTOYYEID TOL EAANVIKOV
TPOVTOAOYIGHOV.

Av kot o Hpepnowa véa mov mapotifevion £xovv Anedei amd mnyég mov Bewpodvior aldmotes onuetdvetal 0Tt dev mapEyetor Kapia gyyomon,
pn/TA 1 sromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TUPOV SEV GLUVIGTOVV TPATUCT Y0 ALYOPd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.



l' i F & i @ > Ag. Theodoron Sq, 105,61
! ; ’ Athens, Greece
Tel. +30 210 3212947

KAPAM ANQ(}) Fax: +30 210 3314355

=

77
77,

777
i

© Jeharws Esele/AF PIGuttyImages.

Owovopoiroyor ektipovv 6t 1 EKT v IIépntn 00 0voKOWOOEL HEIOOELS EMTOKIMV

Tn peioon TOV emToKi®vV TOL VPO KATA TN ovvEdpioon Tov AwowknTikey XvpPoviiov g Evpomaikig
Kevrpug Tpaneloag (EKT) v gpyopevn HEpatn avapéver 11 6uVTPUTTIKY] TAELOVOTITO TOV OLKOVOROALOY®V TTOV
peteiyav og épevva Tov mpoktopeiov Bloomberg. O 56 amd Tovg 58 owkovopordyovg avapévouv peioon tov
Pacikov emitokiov TOL EVPO® , VA 01 44 amd Tovg S0 ekTipovv 6T  EKT Oa yiver n mpdTn peydin kevrpuam
Tpanela mov 0o kobiepdoer apviTiKé emtokio Y TV omodoyl] kotaBécewv. H EKT emelepyaleTon pio
nPOTUGT Yo TNV VO 0POVS TAPOYN] O HAKPOYPOVIOS (PNNETOdOTNONG 6TIS TPATELES KOl UVUNEVETOL VO £)YEL
étolo To oyédo ywo TN ovvedpiaon g Hépmtng, odpeove pe afiopatodyo g kevipiklg Tpanelac. Ov
AemTOUEPEIES YO TO KOGTOG, TN OLAPKELN KOL TO KATAAANLO PETPO TNG TAPOYNS TMGTMOGEMV OEV £XEL OKONT
oploTikomon0gi, 0MAmoe 0 aLOpaTOVY0G.

"E£000¢ 6 yop@v-perl®v tng EE am6 T 01001Kacio vrepfolKoy EAAEILNATOS

H Evponaiki) Emrpom) éPaie téhog otn owwdikocia vrepforikod ehdeippatog (EDP) 1o €6 yopeg-péin,
CVUTANPOVOVTOG OTL GAAeg 000 YOPES £XO0VV KAveL To amapaitnTa Pripata Yo va @EPOVY T0 EAAELUN EVTOS TOV
npofrenopevov opiov. Erdikdtepa o1 £E1 y®dpeg wov Pynkav amwd Ty dradikacio vrepPfoiikod erieippartog gival n
Avotpia, To Bédyro, 1 Aavia, n Orhavoia, n Zropaxio kot 1 Togyia. Ov 6v0 ydpeg mov gpyalovran yia TNV
peioon tov ehdeippartog givon 1 Morowvia ko  Kpoartia.
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Xpnpa yue Tig emygipnoeic tne votwoe Evpdnng

Mze npoto@aviy 6TV 6Topio. TG PETPA, MOV avapéveTol va. gykpivel v gpyopevny Iépumtn, n EKT emowdker va daooer
®0non oty avarTLdN KOl VO ATOTPEYEL TOV Kivouve TOV amonindwpiopod mov TAavatol Tave amd Tnv svpmlovy. Onng
onpew@verar otnv Deutsche Welle, évag amd tovg enpavrikotepovg 6toyovg g EKT givar vo Tpo@odotiiost pe motdoslg
MIKPES KOL PEGUIES EMYEPNGELS GTIC YMDPES TOV EVPOTAIKOD NOTOV, ATOGKOTAOVTOS 6TV avadippaven Tig owkovopias. To
01e00vvTIPLo TG «EVPOTPATECOS» TPOGIOKA 6TL pE TOV TPOTO VTO OO GTAUNATI|GEL O KATIPOPOS TOV TILMV, TTOV TPOPOOOTEL
T0v @6Po Tov amominBowpiopnod otnv Evpodmn. Xopeove pe mpotociido dnpocisvpe tng Frankfurter Allgemeine
Sonntagszeitung, mov emkoieiton nyés g EKT, Tto digvBuvripro Oa eykpiver tqv mepartépo peioon tov Poacikov
egmToKiov, mov onpepo avépyetar oto 0,25%, 610 0,15% 1 0,10%. Mdrota Yo TIG TPATELES EKEIVES TOV «TAPKAPOLYY TO.
xppata tovg oty EKT, 10 emtékio 0o dwapop@mOsi pe apvntikd Ttpéonpo.

Ewwko6 péypappa dyovg 40 o16. evpd

Hyetwkd oteréym g EKT wpopfiémovv 6TOVG 6Y€0106L0VS TNV EKTOVIO EVOS ELOIKOV TPOYPARLATOS YI0. TV EVIGHLOT TOV
EMYEPNOEMV 68 YOpes TS voTIoS Evponne. XOpgove pe to 6x£010, o1 voTwogvponaikég Tpdneles 0o dwucparicovv
pevotétnra amé v EKT, pe wWwitepa guvoikovg 6povg, £pdcov deopevfoldv 6Ti Bo mpowbijcovv Tig MoTAOGES 6¢€
pikpopecaisg emyeipnosls. Onwg avaeépsel n eenuepida, 1o 0pog Tov mpoypdupatos 0o Kiveitor oto 40 o16. vpd. Ahdeg
aknpoopics Kavovv Aéyo yia 30 d16. evp®d. Katd v tpdTn Kon doKpacTiKy) QAo TG EQUPHOYIS TOV, TO TPOYPULLA TNG
EKT 00 mpofirémer T d140g0m pKpOTEPOV TOGAV O0TIS TPATELES TPOKEIPEVOL VA SaToT®OOUV o1 emdpdcers Tov. Eav
gumeipio givor OeTiki), 0o dwatedei ko 10 VTOA0ITO T0G6. Ao TO £v Abdym mpoypappa g EKT ywe tqv evicyvon g
pevoToTNTOS oTOov NOTO 08V amokAeciovror ov Tpdmeles GALOV YpAOv. Qo1000, otov Boppd To evowngépov eivar
TEPLOPLGUEVO, PE OEOOUEVO OTL EKEL M| pevoTodTNTA Eivor VYN, AvtifeTa, oty Iotavia To Tpofinpa eivar peydiro, kaOmc N
pio oTig T€ooEPIS WomaviKES Tpameles avTipetomilel Tpopinpa xpnpotodéTnong kot oty optoyaria, n pia otig Tpes. Ko
ommg £yl vmoypappicer o wpdedpog g EKT, Mdapro NTpdyki, «1 AGTOTIKI] OTEVOTNTO QPEVAPEL TNV OVAKOPUYN TG
O0LKOVONLOG OTIS TPOPANUATIKEG YD PESH.

Yop@ovel kot 0 Bawvtpoyv

Xg KG0g mepinTmon, 10 Oépa avTod £xel Tpokaiicel mPoPAnuaTiond 6Tic KevTpikéc Tpaneles TV Popeionv yopov s EE km
1n ovinnon oto drevBuvvripro s EKT avapéveror va givan évrovn. Ko avto yioti pe 170 £101k6 Tpdypappa pevotodTnTag, «n
EKT matdel g dyvoeto £d09ocy, mapatnpsei n FAS, digvkpivilovrag 611 o1 TeprocoTepes kevrpikés Tpameles Tov K6GHOL
0100£TOVY MGTAGELS YMPIS OPOVG O6TIS TPATELES TOV YOPAOV TOVGS, KAOADS pofovTar To gvdgydpevo Tpodkinens otpefrdcemv
oTIg APNROTAYOPES og nEPITTOON empoing opov.
TOpeova pe TV 010 Y, <01 AETTONEPELES EIVAL SLUPLLOVIKOVUEVEG, LOAOVOTL VITAPYEL GUVAIVEST NETASY TOV GTELEY OV
70V d1eVOVVTPioV OTIS YEVIKEG YPOUPUPEG TOV TTPOYPAPUPATOS). AKOUN Kol 0 TPOEdPos TG YeEPRravikig Bundesbank I'evg
Bawvrtpav @épetor oratedeipévog va 6T picel £va TETO0 E101KO TPOYPOULO EVIGYVONS TS PEVOTOTNTOS, 6T0 NOTO.

Me vopiopotikd gpyolreio 0o epapprocdov ol 61éy0L TOV «28»;

Yopeova pe ainpogopicg g Deutsche Welle, Ta pétpa ™ EKT 00 amoterécovv To facikd gpyadeio yio TNV €@appoyn
TOV 6010V TPOTEPULOTNTOV OV 00 KaTaOEsel TIC eTdpeveg Nuépeg 0 Tpdedpog Tov Evponaikod Zvppfovriov Xéppav gav
Popnin xon 1o omoio 0o culntOei kon O amwo@acieBel oty Tpooeyl] Lovodo Kopovenig 6tig 26-27 lovviov. Xto emikevTpo
TOV PETPOV OV AvAPEVETOL VO, eYKpLBovy Oa BpiockeTar N evieyvon g avanTvéng, TG amacyoinong kot 1 feitioon g
OvVTOyOVIOTIKOTNTOS. ‘Olo auTa Yopic T onmovpyia vE@V YPedv Yo TS (OPEg PéAN, OTTOG EMUVOLAPPAVEL SLUPKOS TO
Bepohivo.

Mzs avta To. dgdopéva, ot vouopatikés npotofoviics g EKT, mov 0o avakowvewBovv v Ilépumtn, 00 drwdpapaticovy
KoO0op1oTIKé poro oTNV TPOSTAdELn TOV «28» VO aALAEOVY TOMTIKI, OTAVTOVTAS GTNV O0YK®OGT TOV EVPOCKETTIKIGTIKOV
PELHATOS OTIS YOPES TS Evpdmng, mov Kateypdon kotd TS mpocpates svpmekroyéc. To otoiynpua TG vpOTAIKIG
0LOKAMP®GTG OEV EIvaL OVVATOV VO KEPONOEL 660 BLOYKMOVOVTUL TU KOVAOVIKG TpofIqpota Kot 1 avepyio kKoArdlel, kKupimg
OTIC YOPES TS KPiong.

(Deutsche Welle)




