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Moody's: Evvoik0 10 mA0iC0_TTPOGTOGIOS TN 0' KOTOWKIOS Y10 NEAAOVTIKEC TITAOTOMGELS
KOKKIVOV 00 VEI®V

Oetkoi gppavifovrar ov avarvtéc tng Moody’s Yo 10 véo mhaiclo mPooTUciag TNG TPATNG KATOIKING, NE TO
o1efvn] oiko motoinmTIKIG 0EL0AGYNONGS VO TOVILEL TMS 6VVIETA BeTIKO TGTOTIKG Yeyovig (credit positive) yia
TIS HEAAOVTIKEG TITAOTOMGELS. XOpQ@va avta pe Tnv Moody’s, o vopog, mov t€0nke og gpappoyr] and tig 30
Ampiriov, dwo@aAilel pio O OTAN, CVTORATOTOMUEVY] OLUOIKOGIN GLTI|GEMV VL0 TPOCTUGIO KOL TPOCPEPEL
REYUAVTEPT SLUPAVELL VLU TNV AVTIUETOTLCN TOV U1 EELVANPETOVUEVOV dUVEI®V.

ZOnQmve. pe 660 ava@EPovve oL OVOAVTEG TOV OIKOL Of OGNUEIONE TOVS, O VEOG VOPOG EmTPEmEL O
OTOTELEGILOTIKT] OVTIUETATLCT TOV GCTPUTYIKAV KOKOTAPAOTAOV, TEPLOPILEL TN YPOUPEIOKPATIO KoL PEATIOVEL TO
ovvoMKé mhaiocw Yo Tic kKataoyéoels. Onmg yopoktnplotikd avaeéper 1 Moody’s: «H g£éMén avty Oa
owdpapatiosl enione KoOoPLGTIKO POAO GTIC NEAALOVTIKEG TITAOTTOU|GELS KOKKIVOV davei®v, kKaO®Og O gvicyvoel
70 BaBog TV dedopuévov, Tov givar dwabioa Yo aviktinon gyyvioeov». Kot 1 Moody’s mpocOéter mag to véo
TAaiclo ETPALLEL TIO GVGTNPE KPLTHPLO VIO TOVS OPEILETES IOV ETLOLOKOVY TPOCTUGLO TNG TPATNG KATOIKIOG
10v6. Kot 6newg onueidvetal, 6cot 0&hovv va evtayBoiv o€ avtd propodv va akorovdoovy pio aromiomoinuévn
online dwudwkacio o€ avridson pe v mponyoduevy 1 omoia 1Tav ypovofopa ko damwaviypry. Béfpara 6mmg
onueldveTol T£€hog, 1 online TAaT@OppRA dEV £ivarl axkdépn TAMPOSG AELTOVPYIKI], KATL TOV avapéveTal vo cvppei
RECO 6TOVG EMOPEVOVS M VES,
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EykpiOnke n tpéowpn axorinpopn pépove 10V daveimv oto ANT

Hapovoidotnke ané v kvPépvnon ctov ESM kot 6to Euro Working Group n npétacn mov gixe amoctalel
™V pornyovpevn efoonddo yio wpompn amontinpop) TURETog TV daveiov Tov ANT, avéeepav ntnyég Tov
vrovpyeiov OKOVOIK®OV. TORQ®VE NE TOVG 1010VG TAPAYOVTES, KOvEVE amtd To Kpdtn — pékn oev e&éppace
avTIPPNGELS, TaPOTL TOVS 600N KE avTi) | duvatdtyTa. [lapaiinia, avakovddnke 6T Oa apyicel n dwwdikaocia,
ommg éywve ko pe Tig meputtoslg Ts Hoptoyariog, Tng Iphavoiog ko g Konpov, dote va npooympnost 1
UTOTTANPOUT).

Inper@veror 6TL | IPO®PN ATOTANPOUY APOPa o€ TEPimOv 3,7 d16. EVPD, TOV Eival TO «AKPLPO» KoppdTL TOL
ovvolKoV daveiov and 10 ANT, kabadg &yl emrdkio 5,13% (sivar ddvera wov AMjyovv to 2019 ko to 2020). Anod
TNV Kivion auTi], T0 0Qpglog avépyetal o€ wepinov 150 exat. gvpad.

EEFSF: «I1pdcivo omc» ot nETPO Y1 10 ¥p£0g

«IIpéowo ooy £dmoe onuepa to ocvpPfodrio Tev dcvduviav tov EFSF yw ta pétpa ghdgpuveng tov
EMMVIKOV ypéovc.

ZOUQOVe pE aveKOiveet] ToOV amoQacicTnKe va emoTpa@ovy oty EALGoa 103 gxat. vpd wov TApmOE 1)
xopa v nepiodo 1 lavovapiov — 17 Iovviov 2018 yia Ty «emTd)vVEN» TOV ETLTOKIOV daVEI®V TOL A0 PE.
Anogoociotnke axképa 6TL Yo TV wepiodo petadv 17 Iovviov 2018 kor 17 Iovviov 2019 0o perwbei oto 0% To
2% g emrdyvveng Tov nepl@mpiov 1o omoio Ou émpeme va emPAn0ei KavoviKa Y10, GUYKEKPIUEVE OAVELD TOV
EFSF. Avté 0a tpoc@éperl oty yopa gEokovopnon 226 ekatoppvpiov evpad. To cvvolkd 6¢ehog amd Tig 6v0
KW1|0€15 OTavel Ta 329 gkat. gvpa.

Hoapdrinria o ESM 00 kdver TNV peta@opd tov ooy and 1o kEPon tov opordywv SMP/ANFA 1o omoia
avTIoTOL 00V o€ 644,42 gkat. gvp®. H andépaon akorovlei To oyeTIkd «mpdowvo ¢oo» ond o EwG otig 26
Ampiriov.

«Metd to Téhog TOV TTpoypapupatos Tov ESM, n EALGoa avélafe ™ déopugvon va cvveyicel Ty e@appoyn 6Amv
TOV fack®v petappudpiccmv wov viedetOnkav vé to wpdypappa. H onuepiviy and@aon tov EFSF va pnv
empaier v avénon emrokiov ociyvel 6TL 1| eAAViK] KuBépviion TipEl TIC peTappLOIGTIKES OECPEVGELS,
onravel 0 Khdovg Péyxkiavyk.
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EFSF approves reimbursement and
reduction of step-up interest margin for
Greece
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H owaswon tng AEH, Baprd kinpovomd otnv erdéuevn kufépvnon

H AEH 00 givor mBavadg to mo dvokoro wpéfinpa mov 0o kinbei va avriperonicsl 1 exdpevn kofépvnon,
omora Kol av givar avti). Oco 0¢ 0 KUPOg TEPVAEL, 0L ADGELS TOV AMALTOVVTOL KUOiGTOVTOL 70 OVOKOAES, TLO
TEPITAOKES, NE PEYUADTEPO TOMTIKO KOGTOC. Eivan evogtkTIKO TMS akOun Kot evTog TG onuepviig Kufépvnong,
T 6TEAEYN TNG 0TOL0G YupaKTNPEAY KATOTE EYKANNE TV EKTOINGT £6TO Kol KATOLUS 00 TIS TAMES MYVITIKES
povades, onuepa yivovrar ovintioceis yio pepikn toinon tov AEAAHE poli pe to diktvo yopning tdone.
Onog avaeéper 1 KaOnuepvi], ariid kot otn N.A., 1 omoia BAénmer vo TapalapPavel TNV «KOVTH TOTATO> 0.0
™ onuepviy Kofépvnon, o evarloktikég owdcmons g AEH givar ynid oty atlévia Tov npoTeparoTTOV
me. O Adyog, mpogavie. Ilpdkertar yio Tqv eraupeioc MAEkTPLopov, mov mapdayel t0 60% Tng MAekTpikig
EVEPYELOGS TTOV KATOVUADVOVUE G YOPU KOL NAEKTPOOOTEL 7,5 EKUT. KATUVALOTESG, HETASD GVTAV KOl TO GUVOAO
g gvepyoPoépag Propnyavias g yOpos, mov eivor ektedeypuévny otov oedvy avrayoviopsd. Ov ocvvoiikég
VITOYPEDCELS TPOG TPITOVG TPoceYYilovv To 1 016. EVPA, VO peyain gival 1 £ékBegon TOV EAAMNVIKOV TPATELOY, OL
omoieg amotehovV Tov Pacikd ypnuatoodtn e AEH ko ov omoieg 0o kinBovv va avaypnpotodotTiicovy ta
oaveld g, apov 0 16oroYIGNOS TOV 2018 £kherce EPUNTIKG TNV TOPTU TOV OLEBVOV ayop®V.

A6 TNV EMOPEVI] TG AVOKOIVOOG TOV amoTeiecpdtov ypiong 2018, n ayopd evépyerag avapével pe koppévny
NV avaoco TS KIVGES TG KuPépvnong ywe tnv amevepyomoinen s Popfos mov rAéyetor AEH. IN'e v
KoPBépvnon mpotepardTNTE 6 GVTHV TN GAoT givorl va pn okdoel ota épro TS N Poppa, Y avtd €00 Ko
Kanoweg efoopddeg oe cvvepyaoia pe ™ PAE Eavakorraler 1o aitnpa ™g AEH 1w Tig Eeraopéveg YKQ 100
2011, cvvoriko¥ vyovg 700 ekaT. EVP®, PE 6TOYO0 £vo. CNUAVTIKG péPOg €€ AVTAV va KaAv@Oel amd To TAedvaopa
TOV TTPOVTOLOYLIGNOV, OLacPUAilovTag £ToL pio akoun vesn pevotédtnTos. To dopukd mpofinpe 0o peraeepOei
£to1 6TV emdpevn kuPépvnon).

Ov Mog, motéo0, cival mepropiopéveg kot morvmiokes. H avEnon tov Tiporoyiov niekTpikov peopatog,
OCOLPOVO IE TIS EKTYOELS TG aYOpds, 0ALA Kol TIS TPoodokies TG owoiknong g AEH, 0a givar pio amé T1g
TPOTES UTOPAcELS Tov 0o kKin0Oei va waper n véa kofépvnon Yo va amokticsl psuostétnte  AEH.

Hopariinia, 0o tpémel va te0el o€ e@appoyny oyéo10 avaddpBpwong, yia ™ oTPEN TOL 07T0i0V UTALTOVVTIL
£6000. oiyovpo ko apeca. H wdAon voponrekTpik®v povadwyv, tnv omoio. 1 AEH dVckora 0o amopuyel
TPOKEPNEVOL VA £Y0VV TPOSPao 0A0L 01 TUIKTES TG 0YOPAS KOl 6T] @ONVI] EVEPYELD TOV VEPOV, OTONTEL Mo
ToLOTAOKY KOl Y povoPfopa dradKacia.

'V avté kon 1 AEH 00 avaykac0si vo EKToU6EL TO TOAVTIRHOTEPO TEPLOVGLOKSO GTOLYEI0 TOV TNG £YEL ATOUEIVEL
petad tov AAMHE, omAoo1n to diktvo owavopns péong ko younins taons (AEAAHE). Eva 1étoio oyédro
eneCepyaletar 16 1 AEH kot 160nke Yo 1pdTN Q0pd 670 S101KNTIKO cvpfovito tng tepaspévng Tpitng mapa
TG OLYEVGELS TN|G Oroiknong TG eTarpeiag. To oyédio mpoPrémer T ovotaon 100% Ovyatpukiig Tng AEH, otnv
omoia 00 wEPLEADEL 1] KVPLOTNTA TOV OLKTVOVL Y10, VO, O10TE0EL TPOg TAOANGN 6TN cvvEYELn TO 49%.

To dikTLO dLavOpT|C PTOPEL VO TPOGELKVGEL ETEVOVTIKO EVOLAPEPOV AOY® TOV EYYUNUEVOL PLOMIGTIKOD £T1]GLOV
€6600v mov Swoaiiler pe amoeacn T PAE. H akipng g&vyiaven, metoco, tng AEH dgv mpokertan va
eMTEVY Ol €0V OEV ATOKOWEL TOV OPLPAAI0 ADPO PE TO KPATOS KOL OUTO PTOPEL va Yivel povo pe TNV £i6000
OTPUTIYIKOV ETEVOVLTI], 1] 0TT0I0 TPOVTOOETEL TNV AVAAN Y] TOV TOALTIKOD KOGTOVG TOV UTHLTOVV Ol OpAGELS Y0,
VO TPOGELKVGEL EMEVOVTIKG EVOLAQPEPOV.

Inynq: KaOnpepiv
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«H EE mailel pe ™ 0011d 6t0 Baikdavioy

"Evtovn kpiTiki] ackovv avaivtég oty EE peta ™ Xovodo Yo ta Avtikd Baikdvia wov npaypatomonOnke
Agvtépa 610 Bepodrivo. Dofor i viopvo e€elilewv o mepinTton avrorlioyns £00p@v petalv XepPiog ko
Kocovgonediov.

INa «avevBovotnto» katnyopei v EE o0 €101kdég o€ 0épata Baikaviov Miyoegh Mapavt pe agoppi T SKEYELS
OV JLOTVTAOVOVTOL Y0, OAMOYES OUVOP@V 6TO OVTIKG Bolkdvia. ZOp@@vo pe TOV (PLOTLOVOSTHOKPATY
TOMTIKO, 1| TTpocéyyion ovtn 0£ter o¢ Kivovvo T otabepdTnTe TG gVPUTEPNS TEPoyils. Onmg sine o¢
ovvévtenti] Tov 610 padé@wvo rbb-Inforadio, ov Bpuviéires Oa mpémerl va koTaoTiGoVY GaPES OTL dgv TiBETOL
0épa avrariayig ed00p@v petalv XepPiog kot Kooovponediov.

210, cVPPPALONEVE QVTA ETOIVEGE TN OTAGT TG YEPUOVIOOS Kaykelapiov Aykera Mépked, N omoio TdooETOL
KOTd NG PETATOTIONS 6VVOPOV 6Ta AvTika Baikavia, og mpo@avi] avtifeon pe GAres EVPOTATKES JOPES TOV
dgv @aivetol vo, amokigiovv TV Kvo@opovuevy Avon pete&d Ipiotivag ko Belypadiov. «To yeyovog 6t
EVTETOANEVY Yo TNV e€@Tepkn] ToMTiKT TG EE Moykepivi kéver Adyo Yo arilayn] ovovopmv, sivar £va, Taryviol
RE TN QOTIOY, oyoriace 0 Miyaelh Mapavt, amev@ivovtag Tnv idla opa po 6o tpogrwomoinen: «Onorog ogv
avTopa oTig alrayég ovvépav, Bo givar cuvurevBuvog og mepinTwon wov vdpéer véog Oeppidg morepog ot
Baikavioy.

Ilowog Ba otapatiosl Tovg AABavovg;

O yproTiavodnpokpaTng TOMTIKOG drepmTONKE, ne mowo emycipnua Oa anayopevoel koveic 6Tovg AAfavovg
va evobodv pe ) Bopero Mokedovia, edv emrpomel n avroriayn dapav petadd XepPiog ko Kooopov; «Ou
Kopes TOv Avtik@v Bolkaviov ntpénel va evoopatmdoov otnv EE, adld pe Tovg dkovg pog épove. Xtoy0g
Nrav zwavro o eevpomaiopdés Tov Boikaviov kor 6t M Poikavemoinen tg Evpdmngy, emonpoave
XOPAKTNPLOTIKA 0 Mmpavt.

211 XYvodo Yo to AvTikd Boikdvia mov mpaypatomon)Onke to Ppddv ™ Agvtépac oto Bepolrivo Behypaor
Kol [IpicTiva GOPPAOVIGAY UTAMDS GTO VO KEVTEIVOUV TIS TPOCTABELES TOVS) KL, HE EVPOTATKI dlapecorapnon,
va. ovpuPfailovy o€ £vav ETOKOOOUNTIKO Owdrhoyo Yo TNV €EEVPECT] KOWE OMOOEKTIS AVoNG. AvaAvTEg
xopaxTNpilovv 10 amoTELEGNO 1OLXITEPA TEVLYPO, APOD OVALOYES OLOKNPVEELS TOV OVO TAEVPAV GTO TPOCPATO
Tapel0ov KaTEAM YOV TAVTO 6€ VOVEYL0.

Iny1: Deutsche Welle
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To X.A. HE TNV OAOKAT) p®OT] TOV ATIPIALOV TAPAUEVEL 0TI 21 Oéon
maykooping (and 01/01/19)....
Agiktng Anodoon %

SZSE Component 33.63%
China A50 31.53%
DJ Shanghai 27.49%
X.A 26.08%
Shanghai 23,43%
Nasdaq 22.01%
FTSE MIB 19.41%
OMXS30 18.98%
Tadawul All Share 18.74%
CAC40 18.09%
SmallCap 2000 17.88%
S&P 500 17.51%
AEX 17.16%

Euro Stoxx 50 17.10%
ATX 17.08%

DAX 16.91%

RTSI 16.81%
OMXC25 16.03%
SMi 15.90%
S&P/TSX 15.76%
BEL 20 15.42%
Hang Seng 14.91%
Dow 30 14.00%

PSI 20 13.93%

DJ New Zealand 13.26%
S&P/ASX 200 12.92%
Taiwan Weighted 12.75%
IBEX 35 12.07%
Nikkei 225 11.21%
STl Index 10.80%
FTSE 100 10.35%
Bovespa 9.63%
TA35 9.05%
Budapest SE 8.64%
BSE Sensex 8.22%
MOEX 8.02%
KOSPI 7.96%
S&P/BMV IPC 7.10%
SET 7.01%

PSEi Composite 6.52%
HNX 30 5.44%

IDX Composite 4.21%
Karachi 100 -0.76%
CSE All-Share -9.48%




