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To oy£610 Tng Alpha Bank ywo tnv ke@aiorokn gvicyvon 4.6 616. £vpA

2T1] ONNOGLOTOINGY TOV AETTOPEPELAV TNS KEPUAOLIKNGS TNG Evioyvong 4,5 016. Evp® TOV KOAEITOL VO EYKPIvEL 1| EKTOKTY)
vevikn TG ovvérevon mpoéfn onuepa n Alpha Bank. ITo cuykekpipéva to ox£d10 kePararakilg evieyvong 4, 571 d10. gvpo,
014 TG aVENCEMS TOL PETOYLKOD TG KePuhaiov, Tepthapfdaver:

- Zoppetoyi] Tov W1OTIKOL Topéd pe KOToPori] HETpNTOV £0g 550 eKaT. EVPA, 1| 07Oi0. VAOTOIEITUL PE KOOGT VEDV KOIVAV
UHETOY®OV GVVOMKOV 0600 £0¢ 457,1 eKAT. EVPO PETH OIKUIONATOS TPOTIPUGEMS VAEP TOV METOHY®V TOV KOTEYOVY KOLVES
petoyés. Mg £K0001 VE®MV KOWVOV PETOYOV PETA TNV AGKN O SIKOLONATOS TPOLYYPAPNS YI0 TUYOV 0o1d0eTeg véeg netoyéc,
VAEP TOV PETOYOV OV KOTE(OVY KOWES NETOYES, KOOMG Kol pe £KO6001| VE@V KOWVAV RETOYDV GUVOMKOV 0600 £mg 92,9
EKOT. EVPA 0L 0ToieS Oa SraTEBOVY PECM WOLMTIKIG TOTOOETNGEMGS G6€ EMALYREVOVS GTPATNYIKOVS KO 0E6IKOVS ETEVOVTEG,
o1 omtoiol Oa cvveloPEpovY 6TV TEPALTEP® avanTLEN TS Tparéline.

- Xvppetoynq tov Tapegiov Xpnpotomortotikig X1o0epotnroc (TXX) pe eio@opd oporéymv 1ov Evpomaikod Tapgiov
Xpnparomototikig Xtafepotntac (EFSF) ko £k6061 vE®V KOVOV PETOYDV 6VUVOLIKOD Toc0V 4,1015. vpad (1] 4, 021 die.
EVPA 6E MEPITTMGT 0LOGYEPOVS KUADVWEMG TNG AVENGEMS KEQUANIMV e KaTaPfori] peTpnTa@dv Yyovg 550 ekot. evpd).

H mip dwbéicemg TV véov kowvov petoy®v 0o amo@acicdei amd 1o AwoknTiké Zvppfovio, To omoio Oa Adfer
£€0v61006TN61 TPOS TOVTO 06 TN [evikn) Zuvérevon.

O emevovTég TOV WOIOTIKOV TOPEN Yo KGO vEX KO PHETOYN, TNV OT0i0 GTOKTOUV KATA TNV KEQUAULOKY] EViGYLoN HE
Katafory Metpntadv, 0a Ldpovv, yopic emmréov emPapuvon, évav TOPUGTATIKG TITAO IKOLONATOV KTHGEMS KOWVAV
HETOY®OV 06 TIg pETOYES OV B0 avaraper To Tapeio Xpnporomototikig Xtabepotnrog (TXXE) (Warrants). Avvapel Tov gv
AMyo dwoopdtov (Warrants), o1 enevoutég 0o 00OvovTOL Vo OTOKTGOVY KOWVES PeEToyES TS TPOAmELHS, KUPLOTNTOS TOV
TXZ, ava eEaunvo, Kot yio xpovikn wePiodo £mg 4,5 et@v. Or avotépo petoyés 0o ayopalovrar o€ mpokadopiopévn Tipn, N
omoio 0o 1oV TOL e TNV TIUT] S10OE6EMS TOV VEOV KOIVAV PETOY OV TNG TPATeog KOTA TNV KEQUALOLOKY] EVicyLoN TAEOV EVOG
gtowv nepldopiov. O aplOpds TOV VEOV KOWVAV peToy@v mov kaOe Warrant 0o evoopotovel, 0o gaptnlsei amd T1g
petoyés e TpdmreCog mov 00 aTOKTIOEL 0 1IOLOTIKOS TOpéag (Ko Oa givar petalv 9 petoy@v Ko 7,31 HETOYOV EKOOGEMS TNG
Tpanélng ko kuproTnTog 700 TXXE 7pog KGOe 1 petoyn mov avaropPdavel o 1LAOTNG emeVOLTG avdloya pe Tov Padpéd
KoAOYeog TG avénoems keporaiov pe Katapoi Metpntav). Emmiéov, Ta Warrants 0a sioayBovv wpog swampaypndrevon
o610 XpnpatieTiipro AGnvaov.

Onog TovileTor oty avokoivowen, n Alpha Bank 0o wapapeivel 6tov 1010TIKé Topéa, epéoov emtevyBei 1 €k Tov vopov
POPAETONEVY] CUUPETOYN] WOIOTAOV ETEVOVTAOV GTNV GVUKEQOUAUOTOINGY TG, KAODS Oa mepropioBolv Ta dikordpata
Y1Qov, €K TOV PeToy®@v mov to TXXE 00 anoktiosl, povo ota 0éporta wov opiCovrar oto N. 3864/2010, ko g €k TOVTOV, 1
Awiknon g Tparélng 0o ekiéyeTar amd Tovg 1O1OTEG PETONOVS TNG.

YV wepintoon avTi, ot pétoyol wov O cvppetdoyovy oty avénon pe Katapoiy Merpntodv 0o £xovv v gokailpia va
omokTioovy TIG peToyés Tov TXXE péoa ota emodpeva 4,5 £t oe mpokabopiopéve emineda TIPNG, EVIGYVOVTAS TIS OTOOOCELG
TOVG PEGM TNG OMPEGY Tapoyns Warrants.

H dwevpopévn ke@ororoxn paon 7,9 die. svp®d, N omoio 0o mwpokvyel pe TV orokipowon t™g Kegpolawokig Evieyicemg,
OvTIoTOYY(EL 6€ OEiKT poyAevoe®s 9,7x 5 emi TOV GLUVOAOV TOV EVEPYNTIKOL KOl TUPEYEL EXEYYVO YO, TV APOGTUGIO TOV
Iooroyropov kabietdvtag Tnv Alpha Bank v woyvpétepn keporooka tpanela otnv EALGd.

Onog toviletan otv avokoivomen, Baclépevn otnv woyvpn keQoiowokn g Pacn, kabdg kot 6Tnv vwosTiMEN NG
AELUTELOG, TOV TPOSOMKOD KUl TOV peTéHy®v TS, 1 Alpha Bank avoiyer éva véo kepdaioaro otnv 135et1 1otopia g pe
OVTIKELPEVIKO 6KOTTO TN 6THPIEN TS UVAKAPYNG TG EAMVIKIG OtKovopiag.

O péroyor Tng Alpha Bank kelovvrol 6g ékToKTn YEVIKY ouvédeven, Ty 6 Anpihiov 2013. Tg wepinTt@on mov, KUTA TNV
apyIKl] ovvedpiacn TG YEVIKNG ovvéAEvong Oev emtevyfei 1 ek Tov Nopov amaptio Yoo ™ AMYN OTOPACEMS OE
omoroonote 0épa Tng Huepnoiog Awotdaéems, 0o cvvéLOEL TPpOTN EmavoinmTIKY] EKTOKTY YEVIKI] ovvédevon Ty 11 Arrprhiov
2013, . Eav dgv emtevy0eil amaptio 1 0£0TEPN EXTAVOINTTIKI EKTUKTY YEVIKY] ovvElevon £xel oprotel TV 16 Amrpriiov 2013.
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Xuvvavrnon A. Xopapd- 1. Xtovpvépoe upd
Ao100080g g Ba vmapier aiclo TELOG OTIC OWMPAYRATEVOEIS ME TNV TPOKE gp@oavietnke o Idvvng
2T0VpVaApac, PETA TN oVVAVTNGT) OV EiyE YOS pe Tov TPp®OBLTOLVPYO6 6T0 Méyapo Malipov.

No _apyicel amé Tov 010 1 Epgvvntikny Emrponn, {tnoe o N. Avactooiaong

«Emeon avtéc Tig Muépeg gvpiockopor Kol 0 010G VA0 KPicn, 060G TUPUKIA® OTOS KOUTA TPOTEPULOTNTO EEETACETE pE
avEnuévn avotnpétTNTa T0 660 APECOGS 1] EPPECHOG POV UTOOIOOVTAL KUL PNV TEPLOPLOTEITE 6TOVG €5’ ayyoTElNG ovYYEVEiQ
1OV, 0AAG EMEKTEIVETE TNV £PEVVE 60G KOl 6TIS 6UVOALOYES TOV Atknyopikov ['pageiov, Tov omoiov péypr TpdTIVOG 1jHOVY
ovvétalpocy, tnoe o Kimprog IIpoedopog Nikog AvacTaoldons, omd Tovg TPELS TPONV OKUOTEG TOV AvVOTATOL
AKaoTipiov, 01 0TT0i0L £0MGAV TOV VEVOHIGHEVO OpKo Yo Se€aymyn £PEUvag GYETIKA PE TNV KATAGTAGN GTNV 0moiav
nepmAOe To Tpamelikd cVoTNRA Kon YEVIKG 1) KuTTprok owkovopia. Iposdpoc Tng Emtpomig dwopictnke o I'edpyrog Muiic,
TPONV TPOEGPOS TOV AVOTATOV AtkaoTipiov Ko TPpANY d1KaoTG 6T0 AlEOvig AtkaoTiipro Tng Xayng. Méln sivan ov Tpdny
0kaotés Tov Avotarov Awaotinpiov Havayiotyg Keiiic kor Tovvakng Kovetavtiviong. Mih@vrog otnv TeleTi)
opxopociag, o IIpéedpog Nikog AvacTacidong €ime 0TL 0 S0PIGPOC KO 1| AVAINYN TOV KOONKOVTOV TOV PEADV TNG
Empomig dev amotehel mapa To ELAYIGTO TOV OQEIAEL TO KPATOG TPOS TOVS MoLiteg Tov. H onuepivi] Tpaykl] kataotoon
TNG OLKOVOUIOS KOl TOV A0OD MOG, EMONUAVE, €ival yoPis op@foiio To ATOTELECHE MLOG GUVEPYELNS TTAPAYOVTIMV TOV
opeilovtol og eEMYEVEIG, aALG KoL E6MYEVEIS TaPayovTeS. Mud 6E1pd TPAEE®V 1] TAPULEIWYEDV TPOCATOV EVTETUANEVOV OTY
owayeipion g owkovopiog )| ToV TPUTELIKOV GUOTILATOS, EMGLAVE, 001GV 6TA TPOOVPO peoKoTiaS TN YOPA, AALE KOL
ot 0wdhvon pag TV peyarlvtépav Tpoarneldv Kol TNV OTOAELN 1oEKATORPLPIOV 06 TV amopeioon TOV Katadicemv

, I
Av kot To. Hugpnowo véa mov mapotiBeviot £xovv Anebet and mnyés mov Bewpoldviar a&ldmioteg onpueidvetat 6Tt dev mapéyetor kapio eyyomon,
pNTH 1 GLOTNPN, Yo TV aKpifela, TAnpdTTa 1) €YKLPOTNTA ToVGS. Ot TANPOPOPiES TOV TAPEXOVTUL GTO TAPOV GEV GUVIGTOVV TPOTUCT] YiaL ayOpd,
TOANGN N/Kat SLUKPATNOT KATOLO0U GUYKEKPLLEVOD YPEOYPAPOV.
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AUSTERITY

«Payilew n ovvaiveon tng Orhovoiog yio roMmtikéc Mrotnrtog (FT)

Yn6 v mwigon TS 6vveX0US EMIEIVOONG TG OLAAVIIKNG OLKOVOUINGS, 1| 07T0i0. AVANEVETAL VO GLPPIKVMOEL TEpITEP® KATA
0,5% 7o 2013, 1 Kowv1] YVOUN Kol TO PEGO EVIIUEPMONG TNG YOPAS UpYilovy va JEPpOTAOVTAL GV N €MOETIKY] TOMTIKNY
MmToTYTOC TG KUPBEPVYNONG Elval OVOTOTELEGRATIKT], avoQEpel dnpocicvpa T epnuepidag Financial Times. H pétaon tng
orhavorkig KuBépvnong Yo npoécBeteg perwoels HYyovg 4,3 o16. vp® 10 2014, doTE vo peL®OEl 10 EAAelppa KATO 0mé TO
o0pro mov emPairer TO EVPOMTAIKO ONUOGLOVOUIKO GOPUP®VO, cVvavTd avEavopevn avtifeon 1660 and 10 KOppOTO TNG
avTiroAritevong 060 kKov amd TO £pyaTiKO Kivnpo TG yopos. O smkeoiis Tov Kpotikov Kévrpov Oirkovopikov
Hpoypappaticpod g Orhavdiag eni entd £ K. Kev Toumvyk, o omoiog amoympel Tov Anpilo, éypoye pio ékOeon tov
MapTio, KaTnyopAVTOS TOVG OALEVIOVS TOMTIKOVS 6TL AYVOOUV GVTO TOV UMOTELEL KOLVO TOTTO Y10 TOVG OLKOVOLOLOYOVGS: 6TL
onradn N peioon TOV erMAePpdTOV €ivar TOAL To emMENNUI0 KOTO TN OLAPKELN TOV KVPEGEMV TOV LGOAOYIGUOVY —OTOG 1|
TpéYovea— amd 6T ouvvilBmg. O k. Torlvyk dev givar 0 poévog owkovopordyog oty Ohhavdio mov apeiefntel T AréTnTo,
oAAG NTav 0 povog mov gixe emppon otnv moltiKi. Ot Pacikoi ap@oPnties TS MTOHTNTAS OTO TOVETIGTIHIN KOl TIG
peyéies Tpameles eiyav amokielsOei 61 pévo amd Ta 6pyava IOV HLAROPPAOVOLY TIG KUBEPYNTIKES TOMTIKES OALG KoL 0Té Ta
OVUPOVAEVTIKA OPYOUVE TOV TOMTIKOV KOPRATOV, T060 TOV 3£V 660 KOl TOV OPLoTEPAV. «AEV givar pdvo 1 onuepiviy
KuBépynon, facikd 0ho Ta CNUAVTIKG TOMTIKE KOt £x0vv amodey0el T MTdTNTOY, ONAoe 0 KuONYNTIS 6710 Epdopio
HMovemotiuio kot apgofnrios g MrétnToc k. Mrog INdxkopng. H oAravowki] kevipukn tpanelo givar emiong peydrog
VAOGTNPIKTIG TG MTOTNTAS. AKOUN 7O GNUOVTIKG, avaQEépPEL TO dNpocicvpad, gival 0Tl 0ha T VYNLOPaOpe oTteréyn TOL
vovpyeiov OKOVOUIK®V Eival dEGPEVIEVA OTIC TOMTIKES MTOTNTAS. AVO VYNAOPaOROL VTAAANLOL TOV EiY0V VEOKEIVOLAVES
UMOWYELS EYKOTELELWW AV TO VTOVPYELD KOTA TN dLdpKELD TG ONTEIAS TOV TPONYOVREVOL VTOVPYOV Owovopuk®y INav Kig vre
I'éykep. Ta KOPPOTA TG AVTUWTOATEVGNG ATEPPIYAY VIO TNV ETPOAN VEOV QOpOV Kot TEPIKOTAV TO 2014, epmodilovrac Tnv
KuBépvnon va powbiosl Tov mpoimoroyiopd g 6t [epovsio, 6mov dev £xel TNV mhsoyneia. Or cvinmiocsig petadd g
E0VIKIG OPOGTTOVIING £PYOBOTMOV KOl TOV EPYUTIKAV GUVOIKATOV Yo TNV ££e0peon cvpQmviag Yo Tov TPOoVTOAOYIGNO
vavayneav A0y TG avtifeons TV oLVOIKATOV 68 TEPULTEP® MTOTNTO Kou TO Epyotiké képpa mov petéyer otov
KuBepvnTiKO ovvacmiopd (poli pe 10 koppo Tov Puierevdipov) AéyeTar 6TL KAIvEL 6TO Vo aVOPALEL TIC TEPIKOTES GTOV
npovmoroyiopnd.

Kopwowdv: 210 t1eMK0 616010 T0 Mynuovio tng Kuvrpov

«To xumproxkéd pvnuoévio BpickeTal 6To TEMKO 6TAS0 GOVTEENS ONAMGE onpepa oTig BpuEéhieg 0 ekmpocmTOg
™m¢ Evponaikig Emtpomic OMPiE Mmayi, yopis ©61660 vo 7Pocolopicel ovykekpiluévny muepounvia
0LoKMpO61G TOV. Otmg onueinoe 0 k. Maayi, 1oyveL n ektipnon 6T1 To pvnuovio g Kompov 0a ohoxinpmOsi
oIS 0pYés Ampiriov Kon Tévice 611 0Tav Oa givon £Tolpo Ba otalel oTic KuTpLokég apyés ot Agvkmoio. Eriong,
avépepe 6TL 01 SVINTIGELS OVANESH GTIS KUTTPLOKES apyés Kol TNV TPOKa ovveyilovrol. «Agv yvopilm note
oxpfag 0o oroxinpmBovy avTéG 01 cuvopldiesy vmoypapmos o sknpoconog TS Evpornaikiyg Emrpomig.
Téhog, 0 k. Mmayi apviOnke va 6YOMAGEL ONUOCIEONATH GYETIKG PE TNV VPECY TG KVTPLOKNAG OLKOVOURING,
AEyovtag 0T oyeTIKEG TPOPLEYELS 00 KATAYPAPOVTUL AETTOUEPDS GTO UVIILOVIO GUVEVVONGTC.
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LVGTNUOTIKN AVon Yid vo 600l To gvp®

Tvaye otpoafa otnv Kompo kot ywoti épracav ta mpdypate o avtd To onpeio; Mo amotipnon oo tov Xdaivep
DlaopmeK, TPONV ETKEPUANS 01Kovoporoyo g Opydvaong yo to Epnépro kar nv Avantoén tov HE. ‘Onmg
avogéper 1 DW og onpocisvpo tov 0o Xdivep Draopmek mov £Yel OWWTELECEL POMOTO KOl VOULTOVPYOS
Owovopk®v ot I'eppovio perald 1998-1999, emoké@tnke Tig TEAEVTOIES NUEPES TN Meyardvnoo. Eivan cwotd
avTtd mov cvppaiver Todpa oty Konpo, potiiOnke og ovvévrevin mov mapayopnoe otn Feppoaviki Padropovia;
<Oy, ywoti givor Teheing avbaipeto. Agv uadpe povov Yo Kataditeg, yia avlp@Omovg Tov giyay yio pia dEKaeTio
10, PANETE TOVS 6TOV TPUTECIKO AOYUPLOGHO KUL 01 0TTOL0L KAAOUVTOL TOPU VO, GUUUETAGYOVV TV TTAOYEVO TG
Tpameldc Tovs. 'Exm akovogl €0 Y10 TOALEG TEPUTTMOOELS, Y10 TOPAOELY L0 OVO VEUPOV ETLYELPTLATLOV TOV Eiyav
Tpio. eKaTOPPOPLO. 0T AQiKI), TOV KOPPOTIACETOL TOPA, KOl TEGGEPU EKOTOUPRVPLA GE davera, ypén ONAadT] oE
o G Tpdmela. Avtd mov mePLocevovy TOpa givar epi Tig 200.000 svpo. IlpdkerTal Y10 TEPUTTAOCELS TOL
TPOKOUAOVY QUOIKE OVTIOPACELS KOL OTTOV 0 KOGHOS avapOTIETOL £V givol dikalo Kol Loyikd. OvolooTIKG o€V
VAAPYEL TITOTE TO AOYIKO GE TETOLES TEPUTTACELS).

N 6tV Tpocappoyr] oAid 61 ev pua vokti

Mg 10v TPpOmO 0VTO, OTMG oYoMALEL 0 €0IKOG, YAVETUL évOo OO TO MO GNUOVTIKG KEQPAIAOLO 7OV E€ival 1
EUMGTOOUVI], N EnmoTOcVVY oTiS Tpdneles. Ildg, dpwmg, propei va avaktnOsi ko wair; «To mpoPinpa eivar 611
Kavévog €00 ogv Ba mer 611 o Tpaneleg Ntav vyeic. Pvokd ko dev NTav vYiElS, MoTOG60 {NuIEOdNKay gv néper
amd v Aeyopevn gvpwordomon. To elinviké kovpepa frav Papv, TovrAdyloTtov Yo o Tpdreia. Avapgifoio
UToPEl KAVEIS Vo O10QPOVIGEL PHE TOALG KOL VO TTEL OTL OEV EMPOKELTO Y10, PLOGILNOG ETLYEIPNUOTIKG PLOVTELD KUL
TG aVTa Tpénel KAOe T660 va arridalovv Ko va tpocappolovror. 261060 dVTO amarTel YPOVo Kol €V YIVETUL EV
o vokti. I't” ot kot or avOpomor €00 givar 1060 cokapiopévol. Midnca €00 pe 6o Ta TOAMTIKA KOppoTd, 0té
v aprotepa péypt T 0e€Ld. Ohor £xovv TaOeL 60K KoL SIKAIMGS, YIOTi AEve OTAG: ‘“TO EMYEPNNATIKO HOVTELO TO
071010 01K0dONCaNE, AVEEUPTITOS GV €ival 66TO 1] LGOS, KATACTPAPNKE EV PO VUKTL KOl TOPO Pproképacte
pmpoctd oto timota. Ko dev yvopiloope oty mpaypatikéotnte TL 00 pog Enpepaocel avpro, 6tav @avei 6T
xévovtal ToAréc Béoelg epyaciog mov oyeTilovron ne avTéS TIC TPATECES .

O gv00veg T Meppaviog

[oAroi Ba cvpE®VIIGOLVY, GNUELAOVEL 0 dNUOGLOYPAPOS, 6TL TNV Kpion Oa TpémeL va TNV TANPAOGOLY 01 VITAITION,
OMAad1], Oyt 0T®GONTOTE 01 Poporoyovpuevor. Ilag dpme propel va yivel avtd yopic va vrapEovy 0reg avTES 01
apvnTIKEg cvvéneleg mov PAémovpe oto mapdaderypa e Konpov, potiOnke o k. ®rhdopnek; «Katapynv moot
givan o1 vraitior g kpiong; Oa wpémer va Yater kaveig word Padia ko ciyovpa dgv givan gvkoro. Evrovtorg
yvopilete T 0éon mov £m dwTvadcsel 6TL 1| ['eppavia eéper peydin ev0vvn Yo TNV Kpion, AOY® TNS TOMTIKIG
ovyKpdaTnong Tov moedav petd 10 2000 Kol TOV GUVETEL®OV TG GTIS CNUEPLVES Y®PES TG Kpiong. Kaveig ogv
aoyoreiton pe avtd To {NTNRO. YTapyer evacyoinon pe moira empépovg {NTINHATA, OOTOGO 6L pe TO KUPLO
nPOPANRa OV Eivan TO EPOTNRA TAOG B0 KheioovpE GVTO TO TEPAGTIO YAGHO TS AVTAYMOVICTIKOTNTAS HETAED TOV
yopov pedov ™ EE. H Tsppovio ékove kot tereing adikarordynto mapofidlovrag tov 61630 TOL
i0opropo?d. IloOg Lowtdv propodue va e£éABovpue améd avTi] TNV KOTAGTUGT KOl VO EMCTPEYOLY Ol YMDPES GE
KOVOVIKEG OUVONKEG OIKOVOUING; AVOTUYMG KOVEIS OV GGYOAEITOL pPE GULTO TO £PpAOTNHE, AvTIOETOS Oha
€EeTalovTal KOTA TEPIMTOON KOl KATA YOPO. (...) AEV TPOKELTOL OPLMG Y10 PL0 CVGTINOTIKY] AVG1), OEV PTOPEL va.
TPOYOPNOEL £TGL, NE TOV TPOTO 0VTO KaTOoTPEPETUL TO £VP®. EdD (66. atnv K¥mpo) or dvOpomor oképrovran
aVOLYTA TAOG PTOPOVY Vd, fyovv, EAV VTAPYOVY dVVATOTNTES EE600LY.




