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Owxovouika - Etoupika Néa

Avotato ovvreieotn S0% ota e1600MpnoTe mpoteiverl 1 Kufépvnon

XOpeova pe to pemoptdl, oporoyikn Kiipaka pe ovdTATo cvvtereot S0% -amd 42% mov oyl ofpepo Yo
T0Vg Mof®Tovg KAl 33% Yo Tovg EAeVOEPOVG EmayyELPATIEG KOl TOVS EMITNOEVNOTIEG- PEPETAL VO TTPOTEIVEL 1)
gMnvikn kKofépvnon otovg Oeopovc.

ZOUQOMVe NE avOTAT] KUBEPVNTIKY] TNy, TO OLKOVOUIKO EMITELEID £0MICE GTOVG OUVEIGTES TO OYEOL0 pPE TIg
allayés 6T POPOAOYiD EIGOONNATOS, TO 0TTOI0 AVOUEVETAL VA PEPEL 6T Onpdoia Tapeia 300 exaToppvpra evp®
emuTAfov.

216305 ™G avopdpewons Tov Kmowka @oporoyiog Ercodnpatog givar oyt povo va kalv@Oovv to Kevd otov
npovmoroyiopé Tov 2016 arid kot va evieyvBovv Ta £é60oa Tov 2017.

~ .
Bloomberg: H kotdstacn Beitidveror kot 11 kuBépvnon, vré tov Al Toinmpao, avrenetipyeTon
OTIC VIOYPEDTELS
H EALGO0 €ival o pikpny yopo, oAl Y100 T0 peyoivTepo pépog tov 2015 ta mpoPfiqpatd tng 1NTov OpKeTa
peydro ywo vo omeloovy TV emMPiOON TOL EVPOGVGTIHUOTOS, UVUQPEPEL TO ELONGEOYPUPIKO TPOKTOPEIO
Mrnlovpnepyk o€ dpOpo Tov Tnv Tpity.
"Eva yp6vo pnetd v avainyn g tpobumovpyiog ané tnv AAEEN Toinpa, n kuBépvnon @aivetal amopaciopuévy
va. avTeENEEELDEL OTIC VTTOYPEDMGELS TTOV LNTOVVTUL OT0 TOVS TIGTMTES TG 6€ AVTAALAYNO Y10 TEPAITEP® Po110sr0,
AVOPEPEL TO TPAKTOPELD, TOVICOVTAS OTL Kapio TAEVPE OEV O TPEMEL VoL EMITPEYEL TO TEAEVTAIO HVGKOAO oNpuEio ?
™V peTappidpion 1ov cuvTaElo00TIKOV GUGTINATOG - VO OE6EL KA1 TAAL 6€ KiVOUVO TO gVpd.
Yuveyewd. . ..
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H glinvuc] owkovopio BpiokeTor kO 6TNV «EVTUTIKI KOl 1] AvVEPYIR TAPAPEVEL VYA, AL 1] KATAOTAGT)
Bertvdveron. H owkovopio avopévetor va cvppikvolel kotd 0.7% povo @étog ko 1o 2017 gvoéyetan va
onpewcel avdntoén 1.9%. H motoinmtikn ikavétnra g (opog £xel avéndei.

Eivan LoTikig onpaciog va ovveyicel n wicon npog v EALGda va empeivel pe Tig avaykaisg perappudpiosg
Kol PeETappvOpion tov ouvvradlodoTiKoy GULOTHRATOS KOUOMS Kol 01 OLOTIKOTOM GG €ivol avap@ifola
omopaitntes, 6pog N EE pmopei vo fehtnidcer 1ig mBavétyteg emruyiog TG yOPAS ne To va givor Aiyo mo
gVEMKTY| a6 TTPLY.

Emysipniosic: Xto 21001¢ To AnéwmpoOeopa ypén o€ eQopiss, TPpAmeles, 06QAMOTIKGE TOUEIQ
YoKOpPOTIKG givor Ta otoyyeia 6TL 6TO0 dveBedpNTO MOG6d TV 150 Owo gVp®d GTO OmOi0 AVEPYOVTOL OL
MEupoBeopeg 0QEIAEC TOV EMYEIPNGEOVY TPOS TO ANUOCLO KOl TIS TPATECES, AMEIAMOVTAS O.QPEVOS TNV VapEn
TOV 01OV TOV ETULPELAV, TOV YPNUOTOTICTOTIKOD GUCGTIHOTOS KOL OQETEPOV TO OVVOLO TNG €OVuKIg
owovopiac. IMo ocvykppéva, cOp@mve pe tovg vroioyiopovg g Erinvikig Xuvoposnovdiog Epmopiov ko
Emyeipnpotikotnrog (EXEE), mov Pacilovior T660 ot emionpua otoryeic 660 KOl GE EKTIUNGES TNG
OPOGTOVOLOG, 01 ANEITPOOEGUES 0QPEILES TOV VOUIK®OV TPOSOTMOV avépyovtay puéypr Tig apyés lavovapiov 2016
6s:

-58,5 d1o pog TV gpopia

-3,7 o010 pog T TEAMVELN

-27,4 016 gup® mpog To. aopoiloTikd Tapegio (ta 15,35 o6 civor ogerhéc dvo Tov 5.000 gvpd kor €ovv
petapipactei ota KEAO o v avaykaotikn glompacn Tovg)

-60 o016 gVp® TPOG T YPNRATOMOTOTIKA WOpOpata (to 11 ore. apopovv opeirhég 800 peydrov emyeipnioeov -
gmyelpnoels ave Tov 250 gpyalopnévov Ko pe KOKAO £pYOcIOV TAVO 0o 50 ekat. gvpo-, T 28,5 o10. VPO Y0,
1péN 6.000 pecaiov emyepiocv - emyeipiioeig pe 50-249 gpyalépevoug ko tipo £mg 50 ekat. evpd- , EVO TA.
vaorowwa 20,5 o16. svpd 0@Popovv «KOKkKvay davera 120.000 pkpdv Ko TOAD HIKPOV EMYEPICE®V). XT0,
TOPOTAVED, LAAMGTA, TOGH OEV TEPLLUNUPAVOVTOL KUL Ol OQPELAES TTOV £YOVV ETLYEIPNGELS TPOS GAAES EMUYEIPNOELS,
pe ™V kKoBvotépnon ot TANPONES Vo givar  ovyva  mOAD  peyoAvtepn TtV 90 muepov.
To dvc0e®pnTO VYOS 670 0TOi0 £Y0VV PTAGEL 01 ANEITPOOEGNES 0QEILES —EV PHEPEL AOY® KOl TGS KOVATOVPOS 1)
TAMPORAOV TPO KPIoNS 6E GLVOVAGHO PNE TV GOVVOUI TOV EIGTPUKTIKAOV UNYOVIGUAOV TOV KPATOUG— AKVPAOVEL
emi TG ovoiog TNV 07oro TPoomadeld Y10, avATTVEN, KOOMDS 6TEPEL ONUAVTIKY PEVGTOHTNTA UTO TO KPATOG, TIS
Tpameleg Kor TIg emMyEPNoEs. AapuPavovtaog paioTo VTOY KL TIS 0PELAEG TMV VOIKOKVPLAV TPOG ANHOGLO Kol
Tpaneleg, cvvolkd to AnSimpoBeopo WrwTIKG ypfog ayyiler Ta 210 die. gvpd! Me diha Adywa, N avaroyia
AEurpodeopov W1@TIKOD Ypfovg Tpog AEII pe ektipnon 2015/2014 oc otabepéc Tipés, ivar 116% kor wepimov
62% Tov £OTEPKOD YpEoVg.
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Ena@éc SSM pg Tic 010K GELS TOV TPATECDV

Mnapal cuvevTi|GEMV PIE TIS I0IKNGELS TOV GVGTNIKOV Tpaneldv —Ileipaidg, Alpha Bank, EOvikig kot Eurobank— 0a éxe1 n nysoia
To0v Eviaiov Emomtikod Mnyoaviopov (Single Supervisory Mechanism - SSM) Tig emopeveg nuépes. LOpomvo pe to peEmoptal g
KaOnpuepwiie, o emagés 0a Eekivijoouv onipepa kor 0o olokinpwBoiv péyxpr to téhog TG efdopnadac, eved ov emreleic Tng SSM Oa
GUVAVTIIGOVY TO PEM TG OVAOTATNG O10IKNONG, NE TNV TEPOVGIH TPOEdPMV KOl d1evfuvovtmv copfovrov, kabs Tpanclog oc YOPLETEG
ovvavtioec. [IpokerTar Yo TOV TPAOTO KUKAO ETOQPAV PETA TNV ETLTVYN] OAOKAPOON TG UVOKEPALOLOTOIN GG, 1E GTOYO TN YEVIKOTEPN
avToAlay aTOYE®V Y10 To. 0EpaTo oV 0mTacyoroVV To Tpomelikd cVoTNNE. ZVRQOVA pe TApoPopiss, épnpacn Oa d00ei kot og Oépata
gTapikng owwkvfépvnons. O SSM gaiverar mog €xel evetdoelg Yo Kamoleg TTvyéS TOv MPOSPATOL VOpoL Yo TNV aflorhdynen Tav
dwKioemv, Bswpdvrag 6TL N Eykpiron 1 O TG emdpKeENg TOV dotkioe®v givar Bépa Tov emémTn. MeTaly Tov Ogpdrov mov Oa
ovint00vV, givar 1 YEVIKOTEPY KOTAGTOGT 6T0 TPUTELIKO GVGTNNA OTTOG SLOUOPPAOVETHL HETE TNV AVUKEQPAAULOTOINGT, UE ENQact TNV
KATAOGTOON PEVGTOTNTOS, TO KPIGIHO PETOTO TOV pun eEUANPETOOUEVOV daveEi®V Kon TIS oyedtalopeveg vopodeTikég Tpotofoviics yia
TV OVTIHETOMIGT TOVG. ZNUELOVETAL OTL 1] OVTIRETOMTICN TOV KKOKKIVOV» davEI®V, ToV TAL0V £xovv avéLOEL oTo emimedo-pekop Tov 100
016, gupd, omoterel éva amd To Kpioya {nTpoTe oto omoic Ou mPémeEl Vo GLVHEOVIIGOVY KUBEPYNIG - TPOLKO, TPOKEWUEVOL VA
oloKMpmOel OeTikd N TpaTN 0Elordynon Tov mpoypdppatos. Emiong 0o eEetactel ko N Tp6odog mov £xel mpayporomonbei ota
business plan Tov Tpomwel®@v. Xe 6,TL 0.QOpd TNV KLOEOPOVLHEVY] AE0AOYNGN TOV SOIKNTIKAOY cupfovriov Tov Tpareldv, mov Oa yivel
o6 10 Tapeio Xpnparomototikis Xtadepétntag (TXX) pe ™ Poideio aveEaptnrov eEeidikevpévon cvppodrov, @aiverar 6tTL
avortoooeTal Tpofinpotiopnos otov SSM. YzmevOupiletan 6T 1 voyxpémon o&lordynong tov dwiknoeov neprhoppaverar 610 véo
HVILOVIO KoL EQOGOV EQUPIOOTEL KATA Ypappe pmwopel vo 0dny6EL 6€ gvpeiog Khipokag olhayés oto A.X TOV Tpareldv. TONQOva peE To
pvnuovio, to TXE Qo mpémer va emiééer eéetdikevpévo debvi] ocoppovlro, o omoiog Oo a&loloyfoer 6Aa To pPéEAN TOV SLOIKNTIKAOV
ovpfovriiov ko péypr Tov lovvio Ba mpimer va £xel ohokAnpmOsl N oyeTik] dwudikacio. Tparnelikéc aNyés onueldVoOLY OTL OPLOPEVES
npoimoBioerg sivor eCopeTikd TEPOPIGTIKES, OTOS 1 OvVEQOPAE OTL Yo va givor Kamowog péhog tov AX. Qo mpimer va dwobitel
TovAdI6TOV 10 Ypévie epumerpiog oe avOTEpes devOuvTikég Béoerg oTovg Topeig TG TpamelKiG, TNG EAEYKTIKNG, TNG Owuysipiong
KIVOUVOV 1] SLOEIPLONG EMGPULAV TEPLOVGLUKAV GTOLYEIMV, EK TOV 0TOIMV, EOIKA Y10 TO U1] EKTEAECTIKA PEAY, 3 xpovia g pérog AX.
€ MOTMOTIKO OPVNA 1] ETLYEIPNON TOV YPNUATOTIGTOTIKOD TOPEN 1| 08 HEOVEG YPNUATOMGTOTIKG idpyvpa. OnTmg onpel®@vouy, £Tol
omokAgiovTar péin mov pmopei va Egovv ypnoun spmepio 6¢ GAlovg KPicLpovg TOpEis OIS TA VOUIKA 1] 1) OLKOVOMIKY] OlayEiplon.
YnevOopiletar 611 oOp@@ve pe Tov vopo, o€ Orec TIG EMTPONES TOV AX. TV TPUnel®V oL TPOedpoL pémel va eivar péin pe oedvn
gumepia 15 etdv o Eéveg Tpameles, mov TovAdeTOoV TO TELELTAIN 3 YpoVia dev Exovv mapoveio otnv EALGda ko dev giyav omotodToTE
oyéon pe 1pameleg wov Aertovpyovv oty EALdda ta televtaia 10 xpévia.

A161060E&0¢ Yo TNV TTP0060 TOV dwnpoypatevcswv ne v EE, 0 Xdpovt

Tnv ektipnon 6Tt £xer emrevyOei onpoviiky mPo0dog ot evraTikés dwumpaypareioelg avapeco o Evpomaiovg kor Bpetavoig
nmhopares, eEE@pace o vmovpyog EEmtepikdv g Bpetaviag @il Xdpovt, Aiyes dpeg Tpv 0 Tpdedpog Tov Evpomaiked Zvpufoviiov
Nt6vaivt Tovek TaPoVGLAGEL TIC TPOTAGELS TOV Y1d pia ""véa d1ev0étnon" pe otéyo v Tapapovi g Bpetaviag etnv 'Evoon

Tnv ektipnon 6Tt £xer emrevyOei onpoviiky mPo0dog ot evraTikés dwumpaypareioelg avapeco o Evpomaiovg wor Bpetavoig
mhopares, eEé@pace o0 vmovpyog EEmtepikav g Bpetaviag @il Xapovr, Liyeg apeg mpiv o mpdedpog Tov Evpomaikod Xvppovriov
Ntovaivt Tovok mapovoraosl Tig TPoTdoels Tov Yo pia "véa dievdétnon' pe otoyo v mapapovil s Bpetaviog ony ‘Evoon ko v
amo@uYN véag peYaANG Kpiong oto eVPOTUIKO PTAOK.

Xovéyewd...
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Epot0sis amé dnpocroypapovg, £av or mpotdacels Tovok onpaivovv 6t o idrog dev 0o TpowOi6el Ty £E0d0 g Bpetaviag amé v EE,
KoO®Og 0 10106 giye e 6T1 0o ynoioer vaép g €660V €av 1 'Evoon apvn0si va alrdéel, anavinos: ""Agv propd vo. T 0PLOTIKA TPLV d®
70 6Y£010, 0ALG pE Bdon avTA OV £ d€L pEYPL GTIYPNAG, Eipar evOappoPEVeg 6TL VAAPYEL GNRAVTIKY] TPG0OOG TPOS TNV TAEVPE NOS TIS
TehevTaisg nuépses’.

Tnyv idwe opa o Ntévarvt Tovok avépepe 6T onjpuepo To peonpuépt Bo Tapovolaosel pia covarvetikny npotact. Tovok ko Kdpepov, dev
KatopOwoav va @Odcovy og ocopgovie kKatd T cvvavinen tovg ™y Kvpuwokn oty Ntaovviyk Ztpir. O wtpdedpog Tov Evponaiked
Xvppovriov, apécmg petd T cvvavrion, deopevdnke yio evroTikés olafovrevoels Tig emdpeves 24 apeg, yopoktnpilovrag "kpicung"
ONMHAGIOg TN GLVAVTION, TN GTIYRI| 7oL 0 Bpetavig npmOBumovpyds emOIDKEL TNV eMITEVEN CVPNEMOVING PE TOVS UPYNYOVS KPATAY KOl
kvfepviieemv ¢ EE otig 18 kot 19 ®@efpovapiov otig Bpuééries, yeyovog mov Oa Tov EMTPEYEL VO OPYUVAOGEL TO ONUOYN PLGNLO. VIO TNV
wapopovi 1 pn ¢ Bperaviag oty ‘Evoon tov lovvio.

Q61660 0 Piluw XAPovT EPEAVICTNKE EMPVLOKTIKOG, AéyovTag 6Tt ""givan mBavov 0T o1 TpoTdcsls Tovok Oa givar 1060 OeTikég oL OO
moope: 'No téhewa’. AALG, parilov apgipariio. Yroywalopor 6tL To oxédo Oa givor ) Baon Yo meportépo emelepyacio mov Tpémer va
Kavoovpe péypt T 6Hvodo Tov Evpomaikod Zoppovriov. AArG 0a dovpe".

Ko avagepépevog otic mbavotntes va vrdpéel oopeavia pe tovg nyéres s EE 61 6vvedo g 18ng kan 19ng Pefpovapiov, sine 611
otV TepinTmon avty, 0 Kapepov propei va tpoxknpvcer onpoyneiopa v tig 23 Iovviov. "To onpovtiké gival va emrdyovpe T 6wot
ovpeovia'" vroypdppios.

Ntpdyki: AvoryTo To €voeyONEVO 0VAOEDPN OGS TS VOUIGUOTIKIG TOMTIKNG

Avorytod To evogyépevo va avabswpnOei tov Mdaptio n vopopatikny woltiky ™ EKT donoe o Maprwo Ntpayki, miaovrog otn
ovvedpiaon tng Olopédrerag Tov Evponaikov Kowvofoviiov 6to Xtpacfoipyo, 6mov napovsioce Ty oo 'ExOeon g Tpdnelog o
70 2014.

Avoyyté 10 £vdgyduevo va avabeopnlei Tov Mdaptio 1 vomopotiky woitikny s EKT aonee o Mapwo Ntpaykiy, pihovrog otn
ovvedpiaon g Oropérerog Tov Evponaikov Kowofovriov 610 Ztpacfovpyo, 6mov mapovsiace v etiowa 'ExOeon g Tpanelog Y
70 2014.

"Ynv 1ehevtaio.  ocvvedpioon, Tov lavovdpro, kpivape o6Tv 0o pmopovcoe vo  omortnOsi  avabeopnon, emavetétaon Kol
EMOVOTPOGIOPIGIOS TG VOUIGUOTIKNG NOG TOMTIKNG oTIS apyés Maptiov, 6Tav ov véeg pokpootkovopkég npofréyelg Oa givar otn
owd0eon) pog" Tévice.

O k. Ntpayxr voypappiee 6Tt "' EKT 00 cuppaier evepyd otny cuvéyion g avakapyng', T0vice Opmg tog "'€Aloyedovy Kivouvol Tov
00 pToPovGaAY VO VITOVOPUEDGOVY TV TOMTIKI TNG'", KAVOVTOS AOY0 Y10, TPOKANGELS TOV GYETICOVTOL PHE TNV TUYKOOULO KATAGTOOT] TOV
APNULATOOUKOVOUIKOD GUGTILOTOS, TIG OUKOVOUIKES KOl O1|LOGLOVOUIKES TOALTIKES TOV KPOTMOV-READYV, TNV TOMTIKI 06TA0g10 6€ oyfon
1E TO EVPOTAIKO 01K0dOuN A (6.6. Brexit) kot tn pn tehkn odokiipmon g Tpamelikig évoonc.

TyYETIKA PE TIG TAYKOGMIES GVVONKES, 0 K. NTpayKl onpeince tag ot avantuilokég TpoonTikés fedTidvovTal apyd allhd otadepd Yo TIg
OVENTUYNEVES OLKOVOPIES, Oyl ORMG KoL Yo TIS avadvOpeves otkovopisg, 6mov cvpPaivel 1o avrifero. H avantoén Ppickeror wotopikd
AOPNAE, Ol AVOOVONEVES 0YOPES UVTIHETOTILOVY OIKOVOUIKOUG KOl YPNHUTOTICTOTIKOVG KIVOUVOUS - oToLyEia Tov amofappivouvy Tovg
enevovTic. Oa yperacdei avhekTikOTNTA Y10 TIG OWKovopies TS Evpalavng, onimos.

XYETIKO NE TIC OWKOVOMIKEG KOl ONUOGIOVOMIKEG TOMTIKEG TOV KPATOV-peA®@v, o Mdapwo Nrtpaykt vmootipiEe 6tL n "wpng
ooppépemon’ pe TIG ATATHGES TOV ZVPPAVOL XTtofepdtnTog Kot AvanToéng sivan "onpavtiké yia va dwetnpn0sei n epmotocivn wov
VTAPYEL OTO EVPMOTATKO STNOGLOVOIIKO TAIGLO KOL Y10 TNV GELPOPID TOV STHOGLOVOIIKDOV" .

Xg 6,11 a@opd Ta mempaypéva g EKT 1o 2014, 0 k. NTpayKl vAEpAGTIGTNKE TNV TOMTIKI TOV aKOAOVONONKE, KpivovTag TOG TO PéTpa
oV eEMeONcay To Karokaipt Tov 2014 MTaV ATOTELEGNUATIKG GTO VO 001 Y1]GOVV GE EVPEIN YUAAPMGT TOV GUVONKAV YPNUATOdOTNONG,
Toveon ™G Tpomelikng TioTNG Kol TEMKE, 68 oTPIEN TOV S10dKaoLOV aviakapyns s Evpolovne.

Av Kot mopadéyOnke nog Ta pétpa amodeiydnkav avemapki 6€ 6,TL aQPOopd TN 6TAOEPOITNTA TOV TIHAV, VIOYPAPUNICE TOS AKOUN KL OV
ovTd dev giyav Aneodsi, '"n Evpolovn 0a giye kaBapd 0dnyn0sei tépuot e amonindmpiopd kar o Tipég Oa giyav kKataxkpnuvicOei axopa
TayvTEPA - 1| 8¢ avanTvln Bo fTav yopnidtepn".

ATOVTOVTOG 6 EpAOTNNA TOV evpoPBovienti) Tov XYPIZA A. ITomwadnpodin oyetikd pe Tig tpodicerg mepi evioyvon Tov TPoypappaTog
TOGOTIKNG YeAdpOONG Kot suppeToxns TG EALGdag "pe dedopévo 0TL vapyovv evdciters otabepomoinong tng eAAnviKig owkovopiog', o
k. Ntpayk nopénepye oto Eurogroup, otovg vrovpyovg tov Owkovopik®v kar oto ESM, onpeidvovrag 6t1 "' TEMKI £mloyi Ko ot
OTOPAGELS Y10 TA TPOYPANNATO AVIIKOVY GE BVTOVG KoL 6L 6TOVG Ogo1100g Tov gpmrékovTal 6T Tpoypaupata'.




