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LN UOVTIKY] Gv0d0g Y10 TOV NETOmoTIKO Topéa otnv EALGda, ovpemvae pe Tnv IHS Markit

O emyeipnnoTikéS GUVONKES 6TOV EAMVIKO PETUTOWTIKO TOpEd PeATiON KAV TOV AgképuPplo pe Tov TavTEPO
puopo mov &yer kataypael ané Tov Iovvio Tov 2008, cOp@mvae pe To amotTeAécpaTa TG UNVICiog EPEVVOS TG
eroupeiog IHS Markit. Ov véeg mapayyerieg avnkav pe Tov TayvTEpo pLOUO evvIdpIoL ETAOV, 00NYOVTUS 6T
o0gvTEPN peEYOADTEPY avdmToén TG TOPOYOYNS MOV £)El KaTAYpaPEl amd Tov Avyovoto Tov 2008, eved 1)
EMYEIPNNOTIKY arorodoéio Kivi|Onke 6 vynAd emineda - pekop.

H avoxoivmon g IHS Markit

O emyeipnpatikég ovvhikes Tov peramotikov topén oty EALdda eEakorlovOnoav va Bertidvovror kotd T
oudpkera Tov TeEAEVTAioL pijva Tov 2017, Ko oTOV pEYOADTEPO PaONO 6E OLEOTNIE EVVIANLGL ETAOV.

H avantoén Mrov omotéleopo TNG AEPUITEP® ONUOVTIKIG GVENGNG TOV VEOV TUPAYYEMAV, TOGO OTd TNV
gyopLa ayopd 660 Kol amd TIS ayopés TOV EEMTEPIKOV. AVTUTOKPIVOUEVES G AVTA TO OEd0ouéVa, OL ETOLPEIES
avcnoav TV ayopacTiKi] TOVS dPasTNPLOTITA Kol ToV aplipd Tov epyalopévav, yeyovég To omoio cuvifale 6t
O0gVTEPN EVTOVOTEPT GOEN G TNG TEPAYMYNS TOV £YEL KOTAYPUPEL 0td Tov Avyovsto Tov 2008.

Ev T petatd, n emyeipnpatiKi] EPTIETOCUVI KATEYPAWE DVYNAO TEVTEIIGL ETOV.

Q¢ mpog TS TINEG, 01 PECES TINEG TOMONG VTOYOPNGAV o€ peyoritepo Padpé oe oyéon pe tov Noéuppro mapd
TOV QUETAPANTO, OE YEVIKEG YPUUNES, pLOUO 0OENONGS TOV TIHAV EIGPOMOV.

O enoykd mpocappoopuévos Agiktng Yrev0ovav Ipopundaiov g IHS Markit yia tov topéa peramoinong ctnyv
EALGSa (Purchasing Managers' Index? - PMI? ) -évag 60vOeTog deikTig mov £x€1 6)EeS0GTEL Y00 Vo peTpd v
000061 TG UETUTOMTIKNG OLKOVOUIONG- £KAELGE TAVM 0mté To onueio punoevikig petafoir)g tTwv 50.0 povaswv
Tov Agképppro. Emmiéov, kieivovrag 53.1 povadeg, T vyniotepn ond Tig 52.2 povades tov NoguPpiov, o
dgiktng védeaIie TNV evrovoTepn PerTioon TOV EMYEPNOLOKAOV GLVONKAV TOV £YEl KATAYPAQEL amtd Tov Llovvio
1oV 2008. H a0énon emékteve TV TPEYOVGH TEPI0O0 GUVOMKIG AVATTUENG 6€ eMTA pP|vES, TN peyardTEPN TTOV
éyer kataypoeei oand to 2008. Or mopoywyol KOTAVIAOTIKOV ayodav wopépevay otny vyniotepn 0éon g
KOTATAENS TOV KAMAO®V PIE TIG KOAVTEPES EMOOGELS KOTA TN OLAPKELX TOV PjVd.

H evtovotepn adEnon Tov vE®V TOPAYYEMAV GE SLAGTIHA EVVIAULIGL ETAV VTOGTHPIEE TN cVVOMKY avdrTodn, 1)
omoio IE TN GEPA TNG NTOV ATOTELEGNO. TG EVTOVIS NTNONG TOV TELATAV TOGO OTO TIG EYYOPLES AYOPES 660 Kot
amo TS ayopés Tov eEmTepikov. IIpaypaty, o véeg mapayyeries eEay@yav avéndnkay ctov vyniétepo Paduod wov
&xer onpuelmBel amd Tov Ampiio Tov 2008.

Mg Baon to vyniétepa emineda vE@V mapayyeM AV, ol eTorpeies tpocériafav emaiiov epyalopnévoug Yo dyoon
0opa o€ 16apOpovg pves, Katd T owapkero Tov Aegkgpuppiov. To yeyovog avtd cuvéfade, pe T cepd 10V, 6T
RELOON TOV GYKOV TOV UIEKTEPALOTOV EPYAGLAV, GVVEYILOVTAS, MG €K TOVTOV, TNV TAGT TOV TO.POTNPEITAOL OO
Tov lovAo tov 2008. EmnpécOeta, o pvOpdg peimong Tov omodepdrov emrayvvOnke 6 cOYKPLon PE TOV
TPONYOVEVO UNVC.

Yovéyeld.. .
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O eToipeisg avEnoav emiong TNV GYOPAGTIKN TOVG dPAGTNPLOTNTA KATA TNV TEAELTALO TEPIOOO TNG £PEVVAC.
Hpaypaty, 0 poOpog adENoNs NTAV 0 GNUAVTIKOTEPOG TOV £)YEL KATAYPUPEL GE OLAGTNUO PLEYUAVTEPO TMOV OEKA
eT@v. Illapa to yeyovog avTo, 01 KOTUCKEVAOTES AVEPEPAY TTEPULTEPM VTTOY AP OT] TOV amobepdTov Tpoundermv.
Q071000, 0 PLOPOG pei®oNS NTAV 0 MYOTEPO CNUOVTIKOS TOV £YEL KATAYPAPEL KOTA TNV TPEYOVOA TEPIOOO TOV
TEPITOV OEKA ETAV TOV KATAYPAPETAL pei®on).

O évtoveg ovvOnkeg LTNoNg 6€ GUVOVOGNO pPE TO GVENUEVO TOPAYMOYIKO SLVOUIKG 001]yNGAV GE TEPULTEP®
avcnon g mepaywyns Katd 1 owapkewa tov pnve. Hpdypat, akorovdavrag mapoépora 1édon pe ekeivn TV
VEQV TOPAYYEM®DV, 0 pUONGS avaTTUENS TOV 0 OEVTEPOS TAYVTEPOS TTOL £YEL KUTAYPUPEL T6 TOV AVYOVGTO TOV
2008. Evtovtoig, o1 eTarpeieg eEaxorovdnoav vo pet@vouy to aro0Epata ETOIR®MV TPOoiovVTOV.

H évrovn {tnon tov tehatdv 6ev Katdgepe va Tovacel Tig péoeg Tipég moinonc. lipdypaty, o puOpog peioong
emrayovOnke and tov Noiuppro, mapa v, 6€ YEVIKES YPOPUES, AUETAPANTN AOENG TOV TIHOV EIGPODV TOV
vaEdeISay cuPPIKvOCT] TOV HIKTAOV TEPLOOPImV KEPOOLG.

Téhog, | emyyepnpaTiKy epmoTooivy feitiodnke kot avijABe 6To VYNLOTEPO emimedo oL £xel KOTAYPAPEL ATO
™mv apyf ovihoy1ig TOV GVYKEKPLuEVOVY otoryeiov, Tov Iovio Tov 2012. Ta vynidtepa eminedo eTEVOVOEMV
avoQépONKay ¢ £vaS amé TOVS TAPAYOVTES TOV OVUUEVETAL VO, EVIGYDGOLY TV avATTLED.

O Alex Gill, owkovoporoyog g IHS Markit, o omoiog kataptiler TV £pevva Tov gAinvikov Agiktn Yagu0ovov
HpopnBsiov PMI? gine: «O petamomntikég topéag s EALGdag ékheroe og BeTika emineda to 2017, kabdg ot
gmyelpnolokés ovvonkeg Peitiodnkav ctov peyorivtepo Padpd mov €yel KaTaypo@el 6€ SLAGTNHE EVVIAULOL
eTOv. O évroveg aviNoels TOV VEOV TOPAYYEMAV, TOGO OO TIG EYYOPLES aY0PES 060 KO 0TT0 TIS AYOPES TOV
eEmTEPIKOV, GVVENLIGAY VO GOUPALAOVY OTIV AvVAKOPYI), 1] OTTOLd, PE T1] GEPA TN|G, oVVERaAE o€ Evay TEPALTEP®
yopo dnpovpyiog 0Ecemv gpyaciog Kol oTn 0£OTEPY EVTOVOTEPN CDENON TS TTAPAYOYNS TOV £XEL KATAYPOPEL
and Tov Avyoveto Tov 2008. Ta dedopéva gvicyvovy Tig eAideg 0TL 1 EAAnViKI] owkovopia £xel aAracerl mopeia
Ko Ppioketon whéov o Tpoyd avaxkapyne. Ipaypat, pe v emyepnpatiky aicwdoiio va Ppickerar og
vynid emimeda-pekdp, oL damaveg emévovong (amapaitnty TPodnd0eon Yo poaxpoypovIa avakapyn) eaivetol
o6TL 0o avénBovv kot Ba evioyvovv TV avdanTodn, Tovidyiotov BpayvmpdOeopa. Qotéco, TO TPOPANATA
OYETIKA pe TOo YPE0S TNG YOPOS TOUPUUEVOLY GUETAPANTA, YEYOVOS TTOV €IVl TPOPAVAOS TEPLOPLOTIKG Yo TO
TELELTOLN GTOLYELOL»

2018: E& ekhoyéc otnv Evp@nn mov £yovv onuocio

O Evponaior dgv wpoérafav vo mwapovv... avdoco omd Tig ekhoyikég avaueTpioslg Tov 2017 kor wpémer va.
TTPOETOLRALOVTOL 1]01] Y10 TIS VEES, QVTNG TNGS YPOVIAC.

O Blovtipip IMovtiv ot Poocia kot 0 Biktop Opprdv oty Ovyyapio S1eKO1KOUY TNV ETAVEKAOYY] TOVGS, EVO 0
Yirpro MreplovokovL KAVEL TPOSTADELN VO EMGTPEYEL 6TO TOMTIKO TPOSKIVIO, 6TV ITaAia.

Avtég givan o1 6 Paocikéc eKhoYIKEG avapeTPoEls P£Tog oty Evpdnn, 6rmg Tig avaiiel To Politico:

Mpocdpikéc exhoyéc oty Togyia, 12-13 lavovapiov

O mpoxinTikog Mikog Zépav gimiler vo egac@aricer véa Onteio. Av To KOTUQEPEL KoL 0 EMIONS AOTKIOTIG
Avtpér Mrapme propécel va oynuaticel otadepn kopépvinon og tpwBvmwovpyds, mBavov vo givar axépn mo
o0vokoro Yo v Komowdv va kéaver v Togyio vo gvBvuypappotel 6g Intipoto 0Tmg 11 HETAVAGTELGT KoL 0
éLeyyoc 1OV 0mhov. O Zépav propei e0kola vo KEPOIGEL TOV TPATO YOPO, 0ALd 00 avTipeTOTIoEL VOV dVGKOAD
0gvTEPO, av dev efaoc@uricerl gvpeia mrastoyn@io. O wyvpoTepog avtinaroc Tov givar o I'ipt Ntpayog, Tponv
npéedpog T Akadonpiog Emoetnpov g Togyioc.

Yuvéyed.. ..
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BouAeuTtikég ekAoyEG otnv ItaAia, 4 Maptiou

H ItaAia Ba ekAé€el véa pPEAN Kat ota SUo cwpata Tou kKowvoPBouliou, evw Ba epapuootet yia npwtn popad
0 OPPAEYOUEVOG VEOG €KAOYLIKOC VOUOG, TIOU EUVOEL TOUC CUVAOTILOMOUG Kal OxL ta Koppata. Eidikol
npoeldomnololv OTL To VEo cuoTnua dev Ba avadeiel EekaBapo vikntr, KATL Mo onpaivel 0tL Ba xpelaotel
TMaALAG Komn¢ ToALTkA Slampaypdtevon yla va amodpeuxBel 1o adlé€odo. O ZiABlo MmepAouokovt
ETUOTPEDEL OTNV TOALTIK oknvr, €Amilovtag va tou 8o0Bel kal TAAL To Sikalwpa Ttou ekA€yeoBatl-
QVATPETIOVTAG TN OXETLKI ATAyOPEVON TIOU ToU €XeL eTPBANBEL.

PwolkEG MpoedpLkEG ekKAOYEG, 18 Maptiou

O BAavtiuip MNouTty Siekdikel pla akoun Ontela. HON, petpa 18 xpodvia otnv e€ouaoia, wg nmpdedpog n
npwBumoupydc. To MOCOOTO SNUOTIKOTNTAG Tou Eemepvad To 80%, aAAA SV €XEL KAL LEYANO QAVTAYWVLOMO.
Elval og mopela yla va yivel 0 pakpoBLotepog Pwoog nyEtng HeTa tov ITaAlv. EmumAéov, amayopelBnke
otov Baoiko avtimald tou, tov Ahe€EL NaBaAvy, va eivat umtodridlog otig ekAoyeg, e€attiag katadikng Tou.

BouAeuTikéG ekKAOYEG otnv Ouyyapia, avol§n 2018

Akoun bev €xeL oploTel n akpLBG nuepounvia, aAAa eivatl nén ekabapo otL to €10 AAIKLOTLKO KOU A TOU
npwBumoupyoul Biktop Opumav £xeL peyalo mpoPadlopa €vavil TwV avTtUtdAwV Tou. To KOppa eAmilel va
avaktioel tnv mAseoPndia 2/3 oto KowvoBoUALO, TTOU QTTALTELTOL YL CUVTAYUOTIKEG AAAQYEG, TNV omola
€xaoe to 2015. To akpode€lo koppa Jobbik gival o peyaAUtepog avtimaAog, aAAG UMOpEL va emnpeaoTtel
QMo TO TPOOTHO 2 €KAT. €UPW HME TO omoio KwOUVEUEL, KABWG KOTNYOPELTAL ylo TAPAVOLN
xpnuatodotnon.

ZoUNBIKEG YEVLKEG EKAOYEG, 9 ZenmtepuPpiou

O ZoolaAdnuokpatng mpwbumoupyog Ztépav AeBév eAmilel va e€aodaliiosl pio akopn Bntela kot ot
dnuookomnnoelg e€akoAouBolv va Seixvouv OTL TO KOUUA TOu Ttponyeitat. AAA oL eTaipol tou, Twv
Mpacivwy, mAnotalouv... emikivbuva- av 8ev €Xouv TTECEL KATW OO- TO 4% MOV armalteital yla tnv eicodo
otn BouAr. Av dev ta katadEpouv, ol 200L0ASNUOKPATEG Ba XpelaoToUV VEO etaipo. Mpémel Kaveig va
TPOOEEEL KOl TOUG EOVIKLOTEG, TTOU OTOXEUOUV OE TIEPALTEPW EVIOYXUON O OUYKPLON LE TIG EKAOYEG TOU
2014. Ot teleutaiec €peuveg Toug epndavilouv evioxuuévoug, oto 15-16%.

NoAwvikég nepipepeLlaké eKAOYEG, TEAN 2018

To kuBepvwv koppa Nopog kat Awkatoouvn (PiS) mépaoce apdAeyouevn ekKAoyLKn LETOPPLUOULON Ao TV
KAtw BouAn, yla tnv omola n avtimoAitevon Loxupiletal OtL ival oxeSlAoUEVN WOTE va eVIOXVUOEL TO PiS
oTLG TtepLdEPELOKEC EKAOYEC. To KuPBepvwv KOppa umootnpilel otL ot alayég Ba pépouv Sladavela oto
cuoTnua.

MpokeLtal yla pio and tig MoAAEG TPOTACELS TOU KOUMOTOG TIOU €XOUV TIPOKAAECEL EVTOVEG AVTLOPACELG
televtaia, peTall AAAwv kal oL peTtappuBuicslg otn Awoalooclvn mou odnynoav tnv Kouwowov va
evepyornolioeL to ApBpo 7, mou pmopel TeAlkd va odnynoel o€ avacTtoAr tou Sikalwpatog Pridou tng
MNoAwviag otnv EE.

Méoa oto 2018 Ba yivouv akoun mpoedpikég ekhoyég otnv Kompo (28/1), tn OwAavdia (28/1), tnv
IpAavdia (wg tov No£uPplo), Bouleutikeg ekAoyeg otn 2AoBevia (lovALog) kat tn Aetovia (6/10) Kol YEVIKEG
ekAoy€g oto AougepPBolpyo (17/10).
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IIpoxinon 10 2018 ywo Deutsche Bank kox Commerzbank

To 2017 frav e 000KOAN YPOVId Y0 TIS YEPUOVIKES TPOAmELeS AOY® TOV YOUNADV ETMTOKIOV KOl TOV
owpBpoTiKOV airaydv. Eidikétepa o 0,11 apopd Tic Deutsche Bank ko Commerzbank kou 1o 2018 0o givan
APOVLA TPOKA GEMV.

H mopeia Tov Deutsche Bank kot Commerzbank, wov gival 000 a6 Tig peyarvtepes yeppovikés Tpdmeles, eival
EVOEIKTIKT Y0 TNV KOTAOTAGT 6TV 0moia PpickeTal 0 yeppovikog tpamelikdg Topéac. Agv vdpyer opgiforia
6TL to 2017 ftav ovokoin ypovid. Km to 2018 opmg 0o givor ypovid mpokiicemv Yo TS 000 0VTEG
onpavtikés Tpaneleg g I'eppaviac.

Y10, OeTikd Tov 2017 ovykoatoAéyeTor OTL EPLOPIGTNKE N Owpopd PpoyvapéBeopmv kKol pokponpédeopv
emrokiov. Tnv ®pa mov ta Ppayvrpddeopo emréxio opilovron ev moiroig and ™qv EKT, tao paxponpdOeopa,
OTT®OG eKelva Y10 TO OEKAETH OpOLOYO, PpickovTal TAEOV 6 AVOOLKY] TPOYLA.

Yopeove pe Tov Mapkovg Piopav, ypnpatoowkovopiké avaivti) otnv Independent Research, n e£€mén avti
owac@ariler peyorvtepa wePOOPLO KEPOOVS Yo TIG TPAmelec. Oempel moTdo0 O0TL M| OeTIKN] EMidpacn TOV
EMTOKIOV G6TO KEPON TOV YPNUATOTICTOTIKAV 1W0pLpdTov 0o yivel awednti] oty yopnynon daveiov kotd
owdpkera Tov 2018. Avti axkpifag 1 TPocooKia TOV ETEVOLTAV 001]1YNGE 6¢ Avodo Tn petoyn T Commerzbank
Katd 75% ko g Deutsche Bank katd poig 7%.

Yuvepyooia Tov 600 Tpareldv arlhd 01 cvyOVELOT

INo va avipetomicovv Tig 000koieg ouvONKeS, TI omoies Prdvouy ov yeppovikég Tpameles amd TNV o1edviy
OLKOVOIKT] KPiGT), 00 KL GYEO0V HLX OEKAETIA, TPOYMPOVY GE HELDGELS TPOSMTIKOV. 'Hon Tov Tentépfpro Tov
2016 n Commerzbank avaxoivmee 6T1 péyxpr 10 té€hog Tov 2020 dev Ba avarinpmBovv 9.600 Bicers epyaciog
OV YNPEVOVY TO endpeva xpovia. Tnv idwa otiypun n Deutsche Bank waievel akdpa vo kepdicel 100G TELATES
OV £(006E GTOV ATONYO0 TNG KPioNg EUMOTOSVVIS TO POvOT®pOo Tov 2016, 4Tav TEONKE £V apEIPOL® aKONO KoL
N 6Te0EPOTNTA TNG HEYOAVTEPNG YEPUOVIKIG TPATELOG,

Y100g oNRAvVTIKOTEPOVSG 6T0Y0VG TS Deutsche Bank yia 1o 2018 givor n «emavévrain» g Postbank, peta tig
paraeg Tpocnddeieg tdAnong ™G. O vrevOvvog ypnpatootkovopkav TEépug pov Morkte giye kKavel TpoGQATA
AbYO Y10 TNV «uEYaADTEPN oVvY@VELON TPOTEC®V 6TV Evporn». Tavtoypove @ctd60 KoTé6TNOGE GO.PES OTL gV
emikelral ovyy@vevon pe v Commerzbank.

Ieyovég mavtmg givar 6TL 660 TO YEPRAVIKO ONUOGLO £YEL AKOPA GTNV KATOYN] TOV £VH TOGOOTO TG YEPUUVIKIG
Tpameac, sivor pdiiov amiBavn puo ovyyovevon. Evogropévog va eixe vonpuo pua ovvepyoasio Tomv 600
APNUATOTICTOTIK®V LOPVUATOV 6€ 0PIGUEVOVS TONEIS 6T0 £YYUg péddov, Afel 0 Khdovg Niviivyk avTirpoeopog
100 [eppoavikod Xvvoéopov Ilpostaciog Metoymv, Yo va kotoiinéel 6Tt icmg étor g£otkovounBodv k6ot
AOPIS OUMS Vo EMNPEACTEL | EMYEPNUATIKI] OPACTPLOTNTE TOV 300 TPUTELDV.

Mrprykite Xoite / Lté@avog I'ewpyakodmoviog

Deutsche Welle
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OL anodooELS TWV peToXwv tou MA to 2017
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