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Mookofhoi: IIpdodoc otic ovintiosic pe TNy EALGda, arha yperaleTor akopn dovierd

«Orv ovlnmioseig ovveyilovrar, ov Béoeig TV 6V0 TAELVPAOV TANGLALOVY, GAAG axopn péver va yiver mwolin
00vAELD», PEPETAL VO ONAMGE 0 ETITPOTOS OLKOVOUIK®OV VT00EcE@V 68 GUVEVTEVEN TOTTOL oTig Bpuééhieg eve
ERPAVIOTNKE TEMEWGPEVOS OTL B0 VTaPEEL TEYVIKI] SVRHQOVIK avaQopiKd pe TS petappvdpicels wov wpémer vo.
Kaver n EALGda oto vaapyov tpéypappa sldcwonc.

Kér té1010, 60p@@va pe 1ov Reuters, 0a enétpene otovg vrovpyovg Owkovopk®dv g EE mov 0o cuvavrnBovv
oTic 5 AekepPpiov, va apyicovv cuinT)oels KoL Y10 «PUEGOTPOOES O NETPO Y10 TN PELMO TOV EAMVIKOD YPEOVG
RETA TO TELOG TOV TTPOYPAUNATOS, TO 0010 Ajyer T0 2018, dfAmwoe 0 Mookofioi.

Handelsblatt: Avtég givor 01 TPAOTEC KIKPES OLEVKOAVVGELS) Y10 TO EAANVIKO Y p£0g

Onog avapéper n owkovopiki emOe®pnon tng Handelsblatt  evpolavn TpoeTolpdlel «Tig TPAOTES PIKPES OLEVKOADVOELS YO
v EALGoa». Emkaieiton pahota oyxetikd £yypapo 10v Evponaikod Mnyaviopod X1a0gpotnros (ESM), oto mhaicia kot
10V ¥BecIVO0 dnpocievpatog g WSJ.

Katé tnv Handelsblatt, 0 ESM gmdwokel va amoriiaer Tov EAALGO0 amd Tov Kivouve Tov vyniav emtokiov. «Tn Agvutépa o
emke@aig Tov ESM Kiaovg Péykivyk 0o mapovoidcsl To 6yeTIkG pETpa 610G vITovpYovs OKOVOIIKOV TS evpmLdVIG.
Am6 10 (Yeppavikd) vmwovpyeio OUKOVOHIK®OV dLa@aiveTol 6VYKATAOES 6TIS PpayvTpoOeopues S1EVKOAUVOELS Y10, TO YPEOSH
GIUELAVEL 1| YEPUOVIKY] EQNUEPidQ. «XTO £YYpa@o mEPIEXOVTOL TPio LaPopeTiKG pétpa. H mepiodog amominpopig daveiwv
omd Tov marardé Mnyavioné Xpnpartomototikis Xradeponoinong (EFSF) napatsivetol katd téooepa ypovia, kKatd péco
opo. Emumiéov, 0o pmopovoav va dwaypa@ovv kamora T Yo Ty EALGS 0, 6TE M YOPO Vo EEOLKOVOUNGEL TOV EMONUEVO
APOvo 220 gxkaToppdpro evpd. AALG TO KEVTPIKO LT givor vo TpooTatevdsei  AOva ad ToV Kivouvo TOV avEavOpuEVmY
emrokiov. (...) T va emrevydei avtd, 0 ESM 0o propovoe vo ekdmoel davero pe npodeopio e£6pinong 30 etdv 1 vo
0ELOTTON|GEL TA AEYOUEVE SWaPS EMITOKIOWY.

Yopeovae wavro pe v Handelsblatt, 6La av1d To pétpo «0a propovoav, COUPOVE PE TOVS VTOAOYIoHOVS Tov ESM, va
pewdcovv 1o ypéog kota 21,8 povades tov AEIL péypr to 2060». Mia tétora e&éMEn «eivon onpavtiki ywo to ANT, v
TOPOLOVI] TOV 07010V 6TO EAANVIKG TPéypappa emBopovv ot Evponaior.

KvoBepvnrikég mmyég (o.6. 610 Bepolivo) avagépovv 6Tt toOpa mhéov 10 ANT 00 pmopovse va ocvpmeprhdfsr to
BpayvmpéBeospa pétpa otV avdlvol] Tov Yo ™ ProcipétnTe TOL Ypéovs. Q61660 To ANT smpéver oe AEPUTEP®
O1EVKOLIVGELS, KATL TOV Ao ppimTel 0 VToVPY6s Orkovoptkdv Bor@ykavyk Zowpmier.

H gonpepida tpocBiter 6TL, T0 TapPatokdprako, vapyel MOAVOTNTA THAEQPOVIKIG GVVOLACKEWNS Y10, TO EMANVIKO {ijTnpa
pe T ovppeToyn 10V BOAQyKavyk Toypumhe Kou GAA®V VToVPYOdV OKOVOUIKAOV TS evpal®dVvng pne ekrpoconovs T EE, Tov
ANT kot g Evponaikig Kevrpuig Tpanelag (EKT).
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BOa Barer 0 B. X0wumie vEPO 6TO KPOGL TOVL;

Tuykpotnpéva a1e106050 TOGO Yo TNV ETTVY 0AOKAN PG TNG €V €EEMIEEL aELOLOYNGNS TOV EAANVIKOD TPOYPANNATOS 660
Kot Yo 1) o1ev0étnon g dwapdyng pe to ANT gpgaviCerar To Beporivo.

"Evag kpicwpog pvag Eexvd amd onpepa oo v EALGda. To kaipro epatnpe givor €dv ko pe worwo 1pémo 0o kotactel
OVVATOV VO GUYKEPAGTOVV 01 SoPETPIKG avTifeTeg andyels, kuping petaiv ANT kol Feppaviag, 66ov apopd T dwayeipion
TOV EAMANVIKOV YpEovG.

Y10 Bepokivo mavtog mvégl évag dvepog ovykpatnpévng aiortodolios. Onmg simav mpog ™ Deutsche Welle nyés tov
YEPROVIKOD vTovpyeiov OKOVOUIKAY, propel eviote va ek@pdlovrar eviog Tov ANT drapopeTikoi TpomOL TPOGEYYIGNGS TOV
gMmvikoV {NTpatog, evrovTolS aToQPacIoTIKAS onuaciog eivar 11 0¢on Tov gvponaikov Tppatog Tov Tapgiov, Tov givar
GAL®OTE EMPOPTIOCUEVO PE TO €V AOY® O£po koL To omoio gvBuypappileTor o yevikéc Ypappés pe TS vponaikég 0éoeig:
0TL OO 1odoLY o1 amo@dcels Tov Maiov mov wpoPiémovy TV évapén TS oyeTIKIG GViNTNONS Y10 TO EMANVIKG Y pEog
peta to 2018, epoécov yperactel Ko £@OcovV TANPOUVTOL PUOIKE oL tpovmwoBicers. H yeppaviky kupBépvnon Aowwdv ogv
TPOTIOETOL VO GLUVOLVEGEL GE PO EAAPPVVGT] TOV YPEOVS KEOMD KOL TOPU», OTTOS TNV 0ELOVOLY d1GPOPOL 0ELONATOVYOL EVTOG
oALa ko gkTég Tov ANT.

T'eppovikéc mapaymprosg

Evtovtoig kou pe dgdopévo 6t 0 Yeppavos vmovpyos Owovopk®dv B. Towpmhe ko n koykerlaplog Ayk. Mépkek emBopodv
owukamg T ovppetoyy Tov ANT -mpokepévov va pnv afetiicovy TV VoG ESN TTOV €iYov dMGEL 6TOVS POVAEVTES TOVS
0ALG Kon Yo va pun épOovv o€ avoyTti 6VYKpovon pe GALES YOPeg TS evpl®dvis- To Bepodivo gépeton dratedeipévo va
KAVEL 0PLopéveg EKTTMOELS, «KOAG Luyiopéveey 6T 6X0AaLovy avaivTég, Tov dgv Ba £(ovv 0VTE TOMTIKO 0ALG 0VTE KAl
0IKOVOUIKO KO6TOG. Ol EKTIPNGES TOV 01OV AVIAVTAV 6T YEPROVIKY] TPMOTEVOVGO GVYKAIVOUV 6TO 6TL 01 €V gEehi&ear
owmpayparevoels 0o kotaijovv (mboavétata evrog Aekepppiov) oe évav véo 00KO yapTtn Y 10 Ypéog, o omoiog Oa
npoPrémel T ANYN OeoPEVTIKAOV pecontpédeopmv pétpov Yo petd to 2018. «Epegic dgv érovpe amokieioel moté 10
EVOEYONEVO ELAPPVVONGS TOV YPEOVGS EV TEVEL, VITAPYEL AALOGTE KOL 1] SVPUP®Via Tov Mdiov, 6oAldleL TNy TOL YEPRAVIKOD
YHOIK.

Ovowotikd 00 mpokerton Y puo avofoduicpévn popen ™S ovp@oviag Tov Mdiov mov 0o efedikeder ko Oa
«poToypaeileyy pétpa o€ T€1010 PaON6 TOV 0.PEVOS Oa wkavomolel To ANT kar a@etépov dgv 0o pépverl o dvoKoAn o
TOVG «TTPOEKAOYIKOVS» MEPKEL Ko Lopumhe. Oa TPOKEITAL AOUTOV Y10 VA TEPTLYPAPLA, OECUEVTIKAOV OGTOGO Tapepfdoewv.
‘Ola avta BéPora vé v aipeon 6TL B TNPNOOVY 6TO GKEPALO 01 CUUTEPOVUEVES NE TOVG OOVEIGTES TPoDmoBiceic. Mg
éva. tétowo modus vivendi n yeppoviky whevpd 0o pmopovee va VTOSTNPIEEL EVAVTL TOV YNQOPOp®V OTL dgv £xeL yiver
Kamowo véa wopay®pnon évavtt g EALddag, alra 6T, avtifétme, SwacparicTnke | TolvmwoéOnTy ovppeToyn Tov ANT.
Xopig avtiv drlhoote dgv pmopei va vmapter véa ektopisven d6ong mpog v Errhdda. Onmwg eényovees anynq tov
veppovikov YIIOIK oty DW, 6g mepintmon mov cuveyicel va EKKPENEL 1] GYETIKT amdQaon, 0o Tpémer va Ocmpeitar oyedov
Béparo 6T  emrpom) [povmoroyiopov g Bundestag, amd tnv omoio mepva N ekTapicven 066e®v, 0o TopaTERYEL TO
&nmpoe oty Ohopédera, o€ po @Acn Katd TNV 07oia 1 YOPA S1EVOEL 0N PO TOPATETAREVT] ATV TPOEKAOYIKY] TTEPL0DO.
EmOvopio Lowwov ko tng yeppovikis kKopépvnong eivar va kieiogl ypiyopa 1660 to Ojtnpe g agordyneng 66o ko to
0épa g oopperoyig Tov ANT. To mréov amevkToio cevapro Yo To Bepodivo givar  avalondpmon g EANVIKIG Kpiong
OTIC 0PYEG TOVL EPYOUEVOL YPOVOV, O OMOI0G pE OLUOOYIKEG EKAOYIKEG OVONETPNOELS OALG KO TNV OPKOUOGIO TOV
«ompoprentovy Tpoum eV TPOUNVOEL ATAPAITNTO TO KOAVTEPO.

Avtuimapayoywki n csvlitnon yio 40 pynuévio

Xg avTa Ta cop@paiopeva oto Bepolrivo dev Bpickovy eunfkod AT 00TE TA 6EVAPLA TEPTL EVOG VEOV, 400 pVvNIOVIOV KOO®DG
amavteg yvopilovv 0Tt avtd B0 £Pepve avOTOQEVKTE plo vED TOMTIKY] Kol owkovopuki) kpion otnv EALada. Omomg
610M1aLovV avOAVTES, GTIS EVPOTOIKES TPMOTEVOVGES YVOPILovv 6TL | EAANVIKI] Kowvevia dev avTéyel Ao péTpd, evd éva,
véo pvnuévio Ba 16odvvapoves pe tolTiky avtoktovia yia Tov AAEEN Toinpa. Ko avto sivan To TELEvTaio mov O 110ghe 1
Koykehaprog Mépkel 6TV Tapovoa PAG).

H Siiddeutsche Zeitung oyoriole mpo nuep®v 0TI «Tt0 Begporivo kol 6hot o1 Aoutoi TPOTAY®OVIETEG OELOVY SLOKOOG VO,
napapeivel oty e€ovoia N vov eEAAnviky] KuBEPvion Kol Vo SL0GQUAMGTEL 1] KOLVOVIKTY €PNV 6T1] YO PO», KUPI®MS AdY® TOV
TPooPUYIKOY Ko NG Kpiong otig oyéoelg EE-Tovpkiac. H mpoopuyuy kpion ogv givar 6pmg o povog Adyog mov To
Bepolivo emBupel vo o10tnpndovv o1 vov ToMTIKOL GVGYETIONOL 6TV AOfva. MéypL oTiypuns, 0Tmg AEVE 0TI YEPUOVIKT
TPOTEVOVGA, N aploTteP] KVBépvnon Toinpa Tnpel oyedév Katd Ypappa To CVPPOVNOEVTO, KATL TO 0TT0I0 OEV PTOPEL VO,
gyyon0si kaveig ywo Ty mepintoon puog véag (cuvinpnTikig) kvpépvnonge.
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O Tpopm cLYKPOTEL TNV 70 TAOVGLY 0IKOVOUIKA KVBEpynon, otV moirTikn wotopic Tov HITA
‘Otav o Tlopt{ Mmovg 0 ve®@TepOg oynuaTiCe TNV TpATN KLPBEPYNGI| TOL, TO 2001, 01 NNOCLOYPAPIKES AVAPOPES
£01vav £UQUGT GTOV OLKOVOUIKO TAOVTO TOV OTEAEYOV TNG, NE OPKETES CUEPIKOVIKEG VANPECGIES VO
vrootnpifovv 011 01 GvOp®TOL aVTOL eV Eiyav ETOPN NE TO TPOPANOTA TOV GUEPIKAVIKOD A0OV. ZVVOMKA, TO.
oteléym ekeiva eiyav meplovoieg owkovomkng aiog -oe onuepwvég Tpés- 250 exatoppvpiov dorapicv,
aVTIGTOLOVTAS noig oto 1/10 Tov mhovTov, TOV avlpdmov mov o Ntévaivt Tpapr wpoopilel Yo To vTovpyeio
Epmopiov tov HITA, cOpeova pe dnpocicopa tne epnuepidog «The Washington Posty.

O woltikoi avarvtéc oty Ovdoryktov emonpaivovy 611 0 Tpapm cuykpotel Ty o Thovora kKvPépviion otV
molTikn] otopic Ttov HIIA. Xta ovépata mov $€xovv avakowvewBei copmepriapfdavovror  apkeToi
TOAVEKATOPUULVPLOVYOL, £VOG KANPOVONOS TAPUTAOLTIG OLKOYEVELNS, OAAG KOl 000 OLGEKOTOUHLPLOVYOL, WNE
ovppeToy] 611 Alota Tov TEPLOOKOV «Forbes», eved 0 TAoVTOG TG 0KOYEVELDG TOV EVOG, £xel alia ton pe avTi)
NG TEPLOVGiAS TOV Avrprov Mélov, Tov avérafe To vrovpysio Owkovopik®v Tov HITA wpwv a6 évav aiova.

Ta ovoporta mov axovyovrar Yo TS avabécelg oe drles Ofoeig TG véag Kufépvnong eivar ONAOTIKA TOV
Kivijee®v 10V Tpapm Yo 1) GOUNETOYN GTELELOV pE peydin teprovoia.

Apketol amd Tovg avOpodmovg mov Ba avardfovv Bfoeig evOiVNS ot véa KVBEpVNoN YevwilOnkav Thovolol,
OTOVOUCUV GE TUVEMIOTI|O TOV Ppiockovial 6TV Kopven TG AloTtag axkadnpaikig agordynong tov HIIA,
EVA PETA, GUVELLOAV VO GUYKEVTPAVOVY TEPLGCOTEPO TAOVTO. LUVOAIKA, 0L id101 draBéTouy peyarvTepn spnepia
OT1] YPNUATOOOTN G TOMTIKOV VTOYNPI®V, TAPd TNV 6K 6N KUBEPVNTIKOV KOONKOVTOV.

/70 _
To IMavemotquo g I'evevng arélvoe Tov Maap6lo -Agv ovp@@vel pug TNV Ip0cANYn) TOL
otnv Goldman Sachs
O mpomy npoéedpog tng Komoiév Xocé Mavovéh Mrmapdélo oev 0o d10dokel mhéov oTO TAVETIOTIMO TNG
I'evedme. Avtia givon  tpdsinyn Tov oty Tpanela Goldman Sachs.
«Ov moMOTTAEG KPIGES TNG SVPOMUIKNG EVOONG: GUVEMELES KOL TPOOATIKESH. AVTOS MTOV 0 TITAOG TOVL
GEPVOPIOV TOV TOPEdMOE TOV TTEPaouévo Mdarwo o Mrapdolo, mponv wpoedpog s Kopsiov. Ov povtntég oto
paotep tov mavemsTnpiov TG Levedng ko oto Ivetitovto AeOvov Emoemnpov ko Avartoéng mov To
TapaKoroVONGOY NTUV Kol ot TEAEVTOIOL 7OV £idav TOov Mmap6lo vo oOw0dokel: To ocvuforord Tov pe TO
TAVETIGTI L0 OEV AVOVEDONKE.
O Mnapélo nrtav évag owdonpog kaONYNTHS 610 000 TUPUTAVE TAVETIGTIHLY, VI OVO YPOVIQ GYEOOV.
Emonfpog, ta mavemotiuia ogv 0o yperoctovy drio Tig vanpeosiegs tov [Moproyaiov, 6mwg €€fynos René
Schwok, otevBvvtiic Tov Global Studies Institute, 6to omoio vmdyeron To mavemoTiuo g I'eveing, 6mov
oldaoke 0 Mmnapélo.
O IMopToydrog NTAV POITNTIS GTO i010 TAVETIGTI|LLO KL EiYE E100TOU|GEL T1) O10iKN G 0T O Tposhapfavétav
«omo o peydin emyeipnon». To coppforord Tov énye ota 1éhn Tov 2016, 6mg €NyNoE 06 TNV TAELPE TOV 0
Jacques de Werra, avturpitavng tov Havemomnpiov tg I'eveonme. «Kapio pitpo dev mpoéfrene 6TL Oa
avavem0el To copforard Tovy, €imE YUPUKTNPLOTIKA.
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IHowot KePHilovv kKot OWOL YAvouy amd T1) cvpgovia Tov OITEK ywe ) peivon tne mopaywyng
netpelaiov (FT)

O OIIEK xkoatéinée y0eg oe po oopeovia, 1 omoia, €Gv £QUprocTel 66Td, Ba propovoe va 0dNyNoGEL 68
peioon g vrePParirovcas TPooPOPAS 6TV ayopd OV £YEL KOTATOVTIGEL TIG TINEG TO TEAELTAIN OLOMIGL
APOVIa. Q61000, N SVPPOVIA EVEYEL KATOW0 KOGTOS KOl KATOLa pEA) Tov Kaptéh 0o mAnp®Ocovv peyaivtepo
Tipnpo ané driio, emonpaivel dnpocisvpa g Pperavikiig epnuepioag Financial Times.

H Zaovowkn Apafioc kov ov ovoppayoi e otov Ilepowkd Koimo, ocvpmeprhapPavopévov tov Kovférr, tov
Hvopévov Apafikov Eppdrov kor 1ov Katdp, cop@avicoy vo eToOMIGTOOY TO PEYUAVTEPO REPOS TOV
peraoemv. Qot1600, facilovrar og pa ypiyopn avakapyn oTig TIRES Yo vo. dtac@aricovy 6TL dev Ba yacovv
£06000, 1] pepiowo ayopdc amd arrlovg Tapay®yovg.

To Ipav ko 1o Ipdk $xouvv Buordoer Mydtepa. Ov meprocdTepol avorvTés Oepoiv TIC Teproplopéveg
TAPUYOPNGELS TOV EKOVAY VLA Vo, EMTEVYOEL ] SVPPOVIA KUPIOS TPOSYNNUTIKE, TEYVIKOD YOPUKTOPA NETPA NE
0TO)0 VO KOTELVAGOVY TOVS Xaovdapapec.

Alro péln, amé ™ Bevelovéha £0g TNV AVYKOAD, TOV CUULGOVI|CUV VO HELAGOVV NEPOS TNG TUPUYOYNS TOVG,
0gv €100V KALO 16TOPIKO 6€ 0,TL APOPd T1] CUUUOPPMGT] TOVS e GVPPMViEG TOV TaperBovTog. [lapd T yBeoIvI)
av000 TOV TIHAV, I6MS YPELAGTOVV ML SLOPKT] AVAKAPYT Y10, VO, TELGTOVV VO KAVOLY 0T TOV TOVS avaAioyEL.
Hapatnpntég Tov OIIEK éomegvoav vo. avoAvGovy TO, VOOUEPO TS CVUPOVINS ? 1 0700 avTIGTOYYEL 68
avoroyikn peimon katd 4,5% yw 0Aeg TIC YOPes eKTOS TS APping kar g Nuynpioc. O owafoirog, opme,
KpOPeTan 0TI AETTOPEPELES, EMONNAIVEL TO ONpHOGIELNA.
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Ta Ataypapuata tng Huépag

November is over and here's what happened:

Dow DIA +5.5% (!)
S&P 500 SPY +4%
Gold GLD -8%
Treasuries TLT -8%




