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«O1 OWTPUYROTEVGELS IE TNV TPOIKO TNYAIVOUV KOAG»

Mo v Tp6000 TOV SLATPAYRUTEDCEDV IUE TOVS EKTPOCAOTOVS TS TPOIKAS EVIIEPMGE TOV TP®OVTOVPYO Avidvn
Yopopd Kor Tov ovrurposopo TS kuPépvnong Evayyeho Bevilélo, oto Méyopo Moacipov, o vmovpyog
Owovopk®v I'kikoag Xapodovpeins. EEepyopevog Tov mpmBumovpyikov peydpov, o K. Xapdovpeing onueinoe 6T1
01 S1oTPoyRaTeVoELG HEXPIS GTIYUNG T YAIVOUY TTOAD KOAG Kot 6T cuveyileTon 1] evuépmon avarioya PE To ypovo
mov mepvasl. Epot0seig Yo 10 g sivor ov oyéceig pe tov povievt) Emkpateiog ™g NA kot cdppovio tov
npodvmovpyov Xpioavlo Aalapion, Kol edv Tav péca oTIC SLOTPAYRATEVGELS YOS, 0 K. Xapodovfeing eime 6TL
gival o1 kaAvtepes. O k. Aafapiong sivor afoioyog ko Badic Yvaotng TOV aplOpndv Kol gival gumpoodEKTOC,
€ime 0 VTOVPY6S OIKOVOPIKAOVY, EVO 6TNY EPATNGT AV Ba (cuve icer va) Tapictaton gime cuviO®S var. o To €av
Vapyovy KOKKIvES Ypoppés, o K. XapdovPeing gime 6t vapyyovv ko 6T avTé 00 TO NaBeTe apyodTEPO OTAV
Kieioer | dSwumpaypdrevon. EpotnOseig enriong yio 1o evogydpevo popoehappiveemv o k. Xapoovfeing eime 611
0gV PUToP® VO TO TITOTA Y10, AVTA.

Ofne NUEPAV 1) CLUEEOVIC NE TV TPOIKA Y10 TO KKOKKIVOY) ETVYELPT)LATIKA OAVELD

Oépno Muepov givor N emitevin ocvpeOviag pe TNV TPOIKE Y10 TO «KOKKIVOY EMYEIPNUOTIKA OAvELD. AVTo
TPOEKVYE amd TN dimpn cvvavinen Tov vovpyod AvantvEng N. Aévola pe TOVG EKTPOCATOVS TNS TPOIKAG,
KOO, odpemva pe TANPoPopies, 6T GUOKEYT, 1 oKPiP)g £KQPAGCT TOVL YPNGLUOTOINGAV TA OTEAEYN TNS
Tpékog Ntav 6TL «n wPooLyyien TS eAMVIKNG KuBépvnong sivar moAv Oetuci». Ta péin 1OV TEYVIKOV
KMpokiov 0o cuvavti0ovv cijuepo Kol avplo Yo TG AETTOREPELES, EVA OVOIKTO TOPOUUEVEL TO EVOEYONUEVO VU
vapéel kon véa cuvavinen pe tov vmovpyé Avartoéng Niko Aévowa, yio 1o 1610 CfTnpa, TS TPOGEYEIS NUEPES.
To 0épo TOV TAEGTNPLOCHOV dgv NTAV 611 onuePvi] 0tlévra, ©6T000, 0TS oyoAiace NETA TN GLVAVTNGT
KOPLQaio 6TELEYOS TOV VTOVPYEIOV AVATTTUENGS, «YPELALETAL TAVTA VO VTTAPYEL £VU KAOEGTAG EV L6YD TPOGTUGIOG
™G TPOTNG KATOKieS. Ta 6x£d1a Y10 TOUg 600 VEOLG TTOYEVTIKOVS KMOIKES PUGIKAV KUl VOUIKAOV TPOCOTMV
gival éTona, 0TMS YVOGTOMOINGE TO 1010 6TELEYOS Kal 00 60000V 6T GTELEM TNG TPOIKAG TIS TPOGEYEIS NUEPES,
TPOKEUEVOV GE EVAOYO YPOVIKG drdoTna va. £xel Onuovpyn0el éva kadeoTOS aoPaielog Katl va, dnpiovpyndovv
01 cVVONKEG INUOVPYING VEMV EMLYELPTCEMV.
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Alro Oépata mov ovinTNONKAY 6T GNUEPIVI] GUVAVTION 1|TAV 1] TPOTACT Y0 EMLOOTION TOV EMITOKIOV TMV
eVI|UEPOV eMEIPNGE@V. Av Ko ogv vpée CekaBapn 0éon amé v TAEVPE TOV dUVEIGTAOV, TNYEG OO TO
vmovpyeio onueiovav 6tL frav OeTik) 1M 7TPooLyyion. LyeTiKG PE TS (GOELOOOTIOELS TAV EMLYEIPNCEMV
yvootoromnke otnv TPowKa OTL pépr To TEAOG TOL £TOVG O £xEl kotopynOei peyaiog aprOudg
YPOPELOKPUTIKAV OLHOIKAGLOV. Xg 0,1t a@opd 1o Erinviké Emevovtikdé Tapgio Advovror axkopn Teyvikd
Inmpata, 6mog 6TL Yo vo petakivnodv yprpate andé to Erinviké Emevovtiké Tapeio mpog Tig Tpamelec,
oOPQOVA NE 660 16YVOVV GIUEPE KOL COPLPOVA pE Ta KPrTijpra ov 0éterl 10 I'evikd Aoyretiipro Tov Kpdrovg, Oa
npémel va. @oporoyn0ovv, KATL Tov 00 AVENGEL GNUAVTIKA TO KOGTOG PIATOS. LYETIKA UE TV EPYULELOON KT TOV
OOXA o1 TpodTeg evociEerg amé TG peréteg mov £xovv yivel dgiyvouv 0Tl Ta péTpo mov giyav Anedsi v
nepaopév Avolln Yo T peimon TOV TINAV, £(0VV 0T0dDCEL. XTO NETAED, 6T0 TEPLOM@PLO TNS GUVAVINGTG
Kopu@aio atéleyog Tov Matipov, aviépepe 6TL Yo To OEpa TV pn eEuaANPETOONEVOV JUVEI®V EIPNOOTE KOVTA OTO
V0. KAEIOEL 1] CUPPOVIA, EVO EKTIPNGE OTL 1] YOPO. PTOPEL VO, PNV YPELICTEL TO VTOLOUTO TI|G 0061G TOV TPEYOVTOS

TPOYPANNATOC.
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401 CTX 9:14 Security Screening Begins for Next CBN Governor

BN 9:14 Ruble Worst Start Since '09 Hits Auction Outlook: Russia Credit
399 TEL 9:14 Arsenal Sign £30million-a-year Deal for Pusa to Become Their Offic
398 BN 9:14 U.S. Economic Forecasts Feb. 3 - Feb. 6: Bloomberg Survey

Ipoympadsel kovovikd 1 £€k6061 7 £T0VS OPOAGYOL KL VEMV 18 unvev EvTOoKmv

Ye kopio wepintoon dev eanpedaler Toug KUBEPVNTIKOVG OYEOLAGHOVS Y0 TV £KO0GT 7€TOVS OHLOAOYOV KOl VEOV EVTOKOL
ypoppatiov dwdpkerog 18 pnvov n avénon mov kotaypdeer n anédocn Tov 10£T00g EAANVIKOD OpOAGYOV TIG TEAELTOIES
gpfoopddec. Eivar yapakTnproTiké 0TL cOp@ove pe y0eovég dNAMGES GTELEYOV TOV VTOVPYEIOV OKOVOHIKAV OEV £)El
oALaEel KaTL TIG TEAEVTOiES OVO €Pdopdoeg ota Oegpeh®on peyédn (fundamentals) wov va ennpedler Tov KvPepvnTikd
apoypoppatiops. Kata ta idie otedéyn n ttdon TOV TIHAOV TOV 38TAV, 5eT@V Kol 10eTOV EAANVIKAOV 0poAdymv o@eileTon
otV omwdé@aon £vég peydiov fund va peuotomomjssl Tig 0£6€1G TOV , KATL TOV ATOTVTMOONKE OTIS ATOOOGEIS TOV YPEOYPAPMV
£viova, Kabag 0tav o1 ayopés sivar pnyés — 6mmg 1 EAANVIKI]- €0KkoAa 01 TIpéS avefaivovv Kan Katefaivovy.

O Opyaviepég Awryeipiong Anpociov Xpéovg (OAAHX) éxel 101 TPoymp1)GEL TNV TPOEPYUGIA Y0 TNV dPOROAdyNoN TG
£K0061 7€TOVG OLOLOYOV Kol VEOV EVTOKOV Ypappotiov dwapkelog 18 unvov, kKaddg avtds 0 TPoypappaTIcROS GyeTileToN
GUEGH PE TNV KAAVYI TOV YPNUATOOOTIKAOV AVAYKAV TG YOpas 10 2015 pe emrékia yopnlotepa and avtd pe Ta omoio
oaveiler Tnv EALdoa Tto ANT. Ailer va onpetwOsei mog Ta ddvera wov wapéyel To ANT £xovv kopowvépevo emrokio 3,5%,
EVO OV cOPUTEPIANPOEL KoL TO KOGTOG AVTIOTAONIGNG GUVUALAYLATIKOD KIVOUVOV, avépyovTol 6to 4,7%.

Memoinon g erAnviKi|g KUBEPYNONG Eival TMOG 1| VOUIGPOTIKI] TOMTIKY] Tov akorovOei  Evponaiky Kevipukn Tpdarela
00 0oy oEL pecompdOeca 6 YOPUNLOTEPO ETITEOQ TO ETLTOKLY TOV OPLOAOYOV TOV VTOLOITOV TEPLPEPELTKAY KPATAV TNG
Lovng Ttov gvpd Ko O oTpéyel ETEVOVTEG 0TO EAANVIKO YP£0g, KATL OV 00 evioyVoEL TN PEVLGTOTNTA TOV EAMVIKOV
OPOLOYMV KOOLGTOVTOS TA ALYOTEPO EVALMTA OTIC OLPVIOLEG OTTO ETEVOVOELS HEYALMV ETEVOVTAV.

INao v xuBépvnon N aré@acn opocnuo mov Ba S1EVKOLIVEL TOGO TNV KAAVYY TOV (PNRATOSOTIKAV UVAYKOV 660 KOl TNV
d1ev0éTnon Tov ypéovg Ba givar n avaktnon g fadporoyiog «BBB» amd 1006 0ikovg moToMTIKIG 0E10A0YNONG, KATL TOV
0a Byaier ™ yOpa amé TNV KaTNyopia Tov «junk» (ckovTidlw).

To elinviké 10etés opdroyo Oa Eekivijoel ouepa vo SNoTPayRATEVETOL 06 TO 6,56% pe To spread £vavTti TOL YEPROVIKOD
OPLOAGYOV OVOPOPAS VO AvEPYETUL 6TIS 561 povadeg Baonc.

(IImyn: Bijpa Online)




Huepnowa Nea

l 2 Ag. Theodoron Sq, 105,61
’ Athens, Greece
Tel. +30 210 3212947

KAPAM ANQ(}) Fax: +30 210 3314355

Tov Oxkt®Bpro Tov 2015 or supPdcerc Yo £pgvvec vVOpoyovavlpdkwv, 610 I6vio Ko vOTIE TNG
Kon

Tov @eTivo OxkTtOPpro avapéverar va onpocievdsei oty epnuepion tov Evponaikdv Kowotqrov, n poxipuén
TOV SLayOVIGHOV Yo £pEvveg vOpoyovavlpakwv oto Iovio kK voTia g Kpitng ko tov Oxktdfpro tov 2015
OVOPEVETOL VO VTOYPAPOVV 01 cVUPAGES pE TOVG avad6yovs, apoV pecoraprcer 1 vAofoin TOV TPOGPOPOV
(vodroyileTor Tov Ampilo Tov 2015) ko n a&roroynon Tovg g tov Ilovito Tov idrov étove. To ypovodraypoppa,
Yo TOV Oy®mvViopnd, néc® tov omoiov N EALada mapayompei 20 Bordooies meproyés («blocks») yia épevva ko
EKPETAAAEVOT] VOPOYOVAVOPAK®OV TOPOVCINGE ONUEPU G EVEPYELOKO oLVEOPLO N K. AL Xo0oUKOU, VOMIKN
ovppfovrog ko d1evOVVTPLE TOV Ypageiov Tov vovpyov Ilepifdirovrog, Evépysrog kor Kipatucg AArayig.
o évTovo €vOLOQEPOV EVEPYELUKAV ETULPELAV OVUQPOPIKE NE TOV OO YOVIOND, ékave Adyo o vrovpyldg ITEKA
Néavvne. Moviatng, 0 0moiog TOPOVCINGE TA CNUAVTIKOTEPD EVEPYELOKA £PYQ OV VAOTOLOOVTIOL GTI| (OPC LAS
(ayoyég TAP, avafadpion tov 6tadpod vypomompévou @uoeikov agpiov atn PefvBovoa, TpoonTikn KOTUGKEVNG
véov 6100pov Y®A otn B. EALGO0). Avakoivoee, emiong, 0Tt o¢ To Téhog TOoV £T0VG B0 An@Oei n TeAK
EMEVOVTIKT] ATOQPaOT Yo TOV EAANVOBovLyapikd aywyé eueikov agpiov (IGB), o omoiog &gl TNV vrooTpLin TV
000 kvfepvijoemv kol mpofréinetar vo rertovpyei 1o 2016. Xto mhaiclo Tov idov cuvedpiov, 0 K. Mavidatig
amékieloe 10 gvogyOpevo ££0puvéng nn ovpPotikov agpiov 1 meTpelaiov, AEYovrog OTL «OEv pOG EVOLOQEPEL
kaB6rov | mOBavotTnTa eE6puing shale gas 1) shale oil otnv EALGda».
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To vrép Ko KOTE EVOC AOVVAUOV EVP®

Ed® ko piveg o mpocopog e EKT maipver aviiovpfotikd pétpa o v avédkepyn e svpolioviys. To
adOvapo evp® propel va amofel porpaio. Néa pETpa KOTA TG OIKOVOUIKIG GTAGIPOTNTAS 00PLO 6T cVVESpiacT
¢ EKT, otn Namoin. Moéoig tov Mdio 1 weotipio Tov vpo 1tav 1,40 dordpra, eveo 1 Taon eivol TTOTIKY Kot
ovvropa 1o gvp® Ba kootiler 1,25 1 akoun kar 1,20 dordpra péypr To XproTovyevva cvp@mva. pe Tov Iopykev
Miyekg, emkepaing owkovopordyos g Tparelag t™g Bavapiog (BayernLB). Ov Adyor g €he0epng nTdONG
TOV KOWO0U VORIGRATOG £(0VV VO KAVOUV KATOPYNV HE TO SOAGPLO KOl TG KOAEG TTPOOTTIKEG OvATTLENG TNG
UUEPIKAVIKNG OLKOVORIGS, Voot pilel 0 Nukordovg Xdawvey, amd To Tpuipa epevvav g Deutsche Bank

LUVEYEW. . ...




2 Ag. Theodoron Sq, 105,61 Hyepr]()'la Nea

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQO®

E@uaitng o amorin0ompiopdg

H droyn avt avrikatortpilel ko v wpaypotikotnte. H owkovopio tov HITA apyiler ovyd, aria ota0epd va
avokaumrtel, kor to ogvtepo TteTpaunve tov 2014 koetéypoye avamtoén tov 4,6%. H svpolavn pove va
OVELPEVETAL UTOPEL £va TETOWO0 TOGOOTO UE TIS MEYOAVTEPES OLKOVOMIES TNG VO Tapapuévovv 6g v@eon. Evo n
yorlkn] owkovopio Tapapével otdoiun, 1 wwolky Pvdiletor oty VEESN. AMAG Ko 1] YEPHAVIKY] €YEL YAGEL TO
dvvapiopd e Artia 1 kpion otnv Ovkpavia ka1 ot Poocia mov &xar TAjEel T yeppaviki] owkovopio ko TNV
gupalA@VN 61 HPLOG TNV GUEPLKAVIKY] OLKOVOLIO.

O NwkoArdovg Xdrvey vroostnpiler 6TL 1 EKT 61 povo 0a picer meprocodtepo yppo oTis 0yopss aild kot 0o kKavel
APNON KoL 66V aKOuN OTA®VY d100£TEL pe TNV Ayopd TITAOTOUNUEVAV OUVEIMV KOl KOAVPUEVEOV OPOLOY OV, KATL
10 TPpOTOYVOpo oty wetopia TG EKT. «X1ig vmoypedoeis tov Mapio NTpayki 0ev avilkel aoQorag 1
UTOOVVALMOCT TOV EVPA», avaPEpel 0 Xdawvev. «To kavel Opmg 010t 0€reL va avadeppdver Tnv owkovopia oTnv
gVPOLOVI), E100AAMG VITAPYEL KiVOUVeg amontAn0mproTikav Tdoemvy. O amonindwpiopog eivar ePraitng yra Tov
Nrtpayki. Ilico Tov kKpofetar évag @aUAOG KUKAOG PEIMONS TOV TINAV, TOV ETEVOVCEMV NE AMOTELECNUA TNV
emppadvven TG otkovopioc.

«AdVVOPO VPO, EVTACELS OTNV EVPOLAOVI

To mocoot6 TANO®PLoNEY TG evpiavng Ppickeron 610 0,4% Kot anéyer moLD amd Tov 6160 TOV 2% TEPimov.
"ETol 0V EKTAM|G6ETAL KAVEIS TOV TO GOVVONO EVPAD TANTTEL TV AYOPACTIKI] OVVAUL GTIG (DPES TOV gVpd. «[a
™V Opa 0 povadikiog otoyos s EE givar péom® 1ov 0dUvopov eupo vo EXNPEACEL TPOS TO TAVEO TO TOGOGTO TOV
nin0owpiopov», vroctnpiler o INopykev Miyeig ané v Tpanela g Bavapios. To addvapo gup® Kdavel o
0Onva ta wpoidvra g EvpMLOVIG, divel MONGN 6T0 e£ay®YIKO EUTOPLO KO KATE GUVETELD KOl 6TV avAnmTLE
OTIC L DPES OE KPioT.

Opnaog, Yo Tov NikoAdovg Xdaivev 10 ad0vapo evpd ogv AOvEL Ta TpoPfAnpuata TS EVPOLONS, 0ALL TO avTifEeTO,
T EVIGYVEL. «ATTO TNV EViGYVON TOV e£AYOYOV TOALL TAEOVEKTIHLATA £X0VV eEay®YIKES DPeg 6mms N [eppavia,
1n Ollavoia ko  Avotpia, IOV Ta TPOIGVTA TOVG dev ivan pévo Kaig TordTnTaC, ahid 610 périov Ba yivoov o
00N va, KaTL OV B0 TVPOOOTIGEL EVTAGELS HEGH GTNV EVPOLAOVNY, VTOSTPIEE. O YEPRAVOS UVAAVTIIS TGTEVEL OTL
70 adVVOUO EVPA 10O VU KUTOOVVOUMGEL> TEMKAE KOL TNV OVOYKOLOTITO OOUIKAOV UAAAY®DV GE OLKOVOUIEG
OPIGUEVOV YOPAV, OTTMS Ogiyvel To mapdoerypo g loriiog, kaTL wov pecompdOeopa pmopel va amofet
TPOPANUATIKO YU QVTEG TIS YOPES.

(Deutsche Welle)




