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Pawc (ANT): IpovmoOeon yio t™q ocounetoyn tov ANT 610 £Ainvikd wpoypoupo £ivar mn

EYKLPOTNTO TOV GTOLYEIOV

HpoimdBeon yia v ovppetoy] Tov ANT 610 «EAnviké Ilpoéypoppo» givar 1 eyKopoOTNTO TOV ELANVIKAOV
otoyciov, dMrinoce o ekrpoécsomog Tov Tapeciov TEépr Paig amavravrog og anavotéig epmTiioels Tov EOvovg, mov
a@opovsay TNV vr60eon Tov K. Avopéa ['ewpyiov.

O gxknpoocomog e£éppace v avinovyio Tov ANT 7o v Tpomi mov £hafe N dikaoTiky] VT60eon Kol gppuécmg
AV GOQAS OT000KIPHAGE TNV TPOooTddern oTtehey@v TG KLPépvnong ko tov wEPPAAAOVTOS TOL TPONV
npodvrovpyod Kooto Kapapavii va avapeifovv otnv vndleon tng 0mow0g mopamoinonsg TV EAMVIKQOV
OTOLYEIMV TOVG dUVELGTEG,

Av ko 0 k. Péng gime 6T 0 ANT dev o0ldlel OIKAGTIKES ATOPAGELS 6T GUVELELD TOVIGE 6TL popaleTon Tig
avnovyieg g Evporaikig Emrpomig avagopikd pe Tic oniodcseis aiitopatodymv tng eAinvikig kvpépvnong, ol
o7toiol GpPLoPTNOAY TA GTATIGTIKG oTOLYEl0. ZOpQMVa pne TAnpogopisg pog, To ANT eEfppace T dvopopia Tov
mpog TNV AGfva ko Yo To A6yo avtd 0 avarinpoTis vrovpyds Owovopkev INapyog Xovhapdkng éonevoe
npwv anté v evnuépoon 1ov Tapegiov va npofei o€ avaykaio dievkpivion.

O k. Paig mpocOeoe 011 «n TPO0OOS OV £Y1vE 0T ELANVIKG ONpOCLOVOpIKG GTovyeio petd 1o 2010 mpéner va
GLVENLGTEDY.

To EOvog vrépare epdTNON 0TOV gKknpdommo Tov Tapeciov yia T oyéon gpyacios Tov K. ['ewpyiov pe to ANT
6Tav 010 petaly siyxe avarldfer og emke@aiic TG XToTIoTIKNG YaAnpeosios. O k. Paug onimoe to e€ng: «O k.
I'eopyiov Ntav epyalopevosc 6to ANT, dev givar onuepa. Nopilo tog étav avélafe (ctnv EAXTAT) fitav tpony
otéheyoc. Opmg 0o emaviéLOm». Xnperadvovpe 4t vEdpyel 1IoyVPLopog Tag o K. Fempyiov NTav yia Tpelg piveg Ko
vaaiiniog tov ANT.

O exapooconog empefoioos ko Tig TAnpoopies Tov EOvoug 6tL 1 Amoctoir] Tov ANT vaé tqv k. Ntéha
Belkoviéokov Oa emokepOei Tnv EALGOa oTta péca TentepPpiov (12 cvykekpipéva Tov piva) yia va acyoinbovv
pe v ékBeon ot Péon Tov apOpov 4 Tov Katastatikov.

«Empeparwvovper, gine 0 K. Paig, «4t1 Ba yiver n emokénnoen tov apdpov 4 10 dgvTEpo pi6d Tov Xentepfpiov.
Qo efeTdoovpe TIC TPOOTTTIKES Kol To, peyédn tng edinvikig owkovopioc. MeTd 1o TEAOG TNG GUYKEKPLUEVNG
0mocToM|G 00 ekddoovpe dNimon». e v ohokiipmon TG dradikaciag avtig Oa yperacTodv dvo efdopadss,
16vice kon TpocBsoe: «Ta otoryeio mov 0o cvAreyBovv Ba ypnoyomonBovv 6T GVNTNGN Y0 T CUUNETOYN TOV
ANT o7o ntpdypappa Kot yro tTnv ék0gon frocindétntos Tov xpiovgy.

Anavtovrag o€ epatnon Tov EOvoug mov a@opovcs To elinvikd ypéog Ko To EVOEXOUEVO Vo TTPpaypaToTotn 0l
ovvavtnon tov Evponaiov kot to ANT Yo v gELagpoven oty ETiieia Xovodo tov Tapeiov oty Ovaociykrov,
TOVIoE OTL «€lval TOAD VOPIS Yo Vo YVOPILEL KATL TETOW0». ATOVTOVTOS 6€ GAAY EPATIGT Y10 TIS TANPOPOPIES
nepi oVYKMoNg Tov Aeyopevov Washington Group, o k. Paig emavélape nmg to EAlnviko Hpoypoppa npénel va
PacileTon oTic peTappvOpicers ko TNV ELGPPUVEN TOL YPEOVS Kol TPOGOETE OTL «mmepipévovE TTOG 0L SVENTIGES
Y 70 YP£0S 00 GLVENLGTOVY TIC ETONEVES EPOONAOESH.
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Xovmepdkne: H eéhinvikn owkovopia Byfke amd Ty Qe

Tnv extipnon 61T 10 2016 00 KAeioer pe T0 TPWTOYEVEG TAEOVOOHA OV £xEL TPOPLEPOEl UTVTMOGE 0 AVATANPOTIG
vovpydg Owovopkav, INopyog Xoviwopdkng, otnv Olopérerar g Bovlig vmoypappilovrag, 6t 1 vaépfaocn Tov
mhgovaopatog 0o emotpagei oty Owovopio g £veon pevoTéHTNTAC.

Tnv ektipnon 6Tt 1o 2016 Oa Kieiocer pe 10 TPOTOYEVEG TAEGVAoHE OV £xEL TTPoPAre@Bel daTdT®GE 0 AVUTANPOTHS
vrovpyds Owovopkav, MNodpyog Xoviepdkng, oty Olopéiern g Boviilg vmoypappilovrac, 6Tv n vaépfaocn Tov
mhgovaopatog 0a emotpagei oty Owovopio g £veon pevoTéHTNTAC.

Ty 0w Opa ®6T660, 0 K. XovAMapdKNns £6Tevoe va vroypappicel 6T n kKuBépvnon dev mavnyvpiler aird gpyaleTon Yo
v avékopyn, ™V avdrtoén Kor TNV TPocEAKVoN ETEVOVCEMV Kol TpomBel Osopikég Topés otnv ayopd Kov Tnv
Owovopio.

0O k. Xovhopdkng avo@épOnke kot otnv EAAnvik Ztatiotiki Apy), Yo TV omoio. avEéPepe, 6TL PETA T1) CVRQ@ViK TOV
nepovoy Kalokaiprov vrapyovv ot gyyvicels ko wpootateveton 1 aveCaptnoio s Onwg cine yopoxtnprotika: «H
KuBépvnon Exer TApn epmetoovvn oto otoryeia g EAXTAT kou g Eurostat. H copoovia tov Iovviov gyyvdaror ko
npootatevel TNV aveboptnoio Tng EAXTAT». Akoun, o avarinpotis vrovpyos OIKOVOUIKOV UVIKOIVOGE, TMS TO TPEYOV
owkovopko £tog 2016 0o Kheicel pe 1o TPOTOYEVES TAEOVAGNO TOV TPOPLEMETOL KOl EMGNNOVE, TOG N vAEpPacn Tov
TAEOVAGLATOS 00 KETOTPAPED GTIV OLKOVOULN ()G £VEGT PEVGTOTNTOG.

«H ghinvuc] owovopia Byfke amé Tnv vVeeon 10 devTEPO TPipNvo Tov 2016» gime 0 K. XovAapPaKg, 0 0T0i0g TAVTOG TOVIGE
g 1 KuPépvnon dev maviyvpilel. «Agv pmwopei va wavnyvpilovpe 6Tav 1) 01KOVONiQ TOPAUEVEL OE CTUGIUOTITA, £6TO KoL
peTd om6d pio Badd vYeeon» gime 0 AvaTANPOTHS VTOVPYOS OUKOVOUIK®OV KOl GYOAINGE OVUQOPIKA PE TN G6TAGY TNG
OEIOUATIKNG AVTUTOMTEVGNG OTL «PETEL VO, PEPETAL TTLO VITEVOVVA KO VO unv vTosTNpilel 6T1 Babdaivel | VQeon».

«H mpofreyn morhadv d1EOVOV 1O1OTIKOV PopE®V NTAV TNV apyl] Tov ypévov ywa veegon 1,5% - 2%. Kon n EAXTAT
npoéfrene Voeon 1,2% oto eEaunvo. Opmg 1 otkovopio awodeiyOnke moAd mo avlekTIKY] Ko 1] VQeon 610 £dunvo RTav
0,9%», mapatipnoe. [lpocéBece, dg, 6TL «n €kOve TG owKovopiog sival ocopfati) pe v APoPreyn Tov vIOVPYEiov
Owovopkav yio Téhog TG V@eons oto péco 1ov 2016 ko apyn avakopyne. Eivol eikéve mov mtpémel va 00nY1oEL o€
gpnovyucpné; Avap@ifpora oyv».

Onomg, emiong, TOVIoE 0 K. XOVMOPAKIG «1 HOVN PEAMGTIKI 6TOYXEVON Y10 avanTén TS TAéNnS Tov 2% givan 1] Tpocéikvon
EEVOV 101OTIKAV ETEVOVGEMV. AVTO onuoivel OeopkES TOPES Kol 6TV 0yopd Kol 6TV OIKOVORIC KOl 6T1] ALKOI0GUVI».
Téhog, 0 avaminpmTig vwovpyds Okovopikdv evnpépmoe v Bovil 6Tt mAoTikG 0md T vmovpyeia OwovopKOv,
Owovopiog ko IToltiopod «Eexiva peyddn mpoomddeio Eokovopnong mwoépov» Ku 0 oToY0g sivon «pio peydin
egowkovounon mopwV mov cuvvropd 0o emTPEYEL VO PELOCOVHE TOVS QOPOVS Kol vo OVENGOVUE TOV KOWVOVIKO
TPOVTOLOYIGNOY.
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L1Po KIvOUVoV Yo TNV o1kovouia and Maveprdpiro ko eEaymyég

Xipe KwvoOvou Yo TV OLKOVOUio, EKTEUTOVV TOGO 1| KOTACTOGN ALOVIKO €UmOPLo 660 Kol 1) €KOVO TOV gEay@ydv.
Xopeovae pe Tnv EAAnviki Ztotiotikng Apy, 0 KUKAOG EPYOGLAOY 6TO ALaVIKO Epmopro vroydpnoe katd 5,2% tov Iovvio o¢
oyéon NE 10 avticToL o YPoviké dtdotnpa to 2015. Meiwon Kataypdenke Kol 6TOV 0YKO TOV GUVOALAY®OV, TOV £TECAV
Kot 3,6% og oyéon pe Tov wepové Iovvie. OUTE 01 OEPIvig EKTTAGELS HEV KATAPEPAV VA GVTIGTPEYOLY TO APVNTIKG KAipa.
O @eTvég Tlipog TOV EKTTAOGEMV VTOYAPNGE KUTA 9,7% o8 oyéon pe v avrictoyyn nepoiviy wepiodo. [lord apvnrikiy n
gkove Ko oTig eEaymyéc. Xe youniéd TETPOETiOG, KAT® 06 TO Yuyoroyiké 6pro TV 12 d10gK. VPO, VIOYAOPNGE 1)
ovvolikn ofio Tov gayoyov Yo 10 TpdTo g£dunvo Tov 2016, coppove pe otovyeio Tov IMaveliiqviov Xvvdécpov
Eéayoyémv mov petadidet n «Kadnuepivipy. Zvykekpipéva 1 sovolkn aéio Tov e£aymyav yio To Tp®dTo e£Gunvo P£Tog
voympnoe Katd 8,1% ko éprace Ta 11,8 16K, VPO G GUYKPLON NE TO OVTIGTOL(O YPOVIKO drdoTnpo TEPLVOL. AVTEG o
apvnTikég e€elierg amotvmodnkav kol oto AEIl tng EALGd0G, TO omoio, cVOpPQ@vVE pe TI VEOTEPES EKTIUNGELS TNG
EAXTAT, peionke kotd 0,9% to dg0TEPO TPIPUNVO, PHE KOPLOVG TAPAYOVTES TN NELMOT TNG KUTAVOLOTIKIG OUTAVIG KoL
TN GVPPIKVOST TOV EEAYOYADV.

Awowkntie tTne Bank of England: Aoior Tporelitec nmopovv va TPOKALEGOVV VEX OLKOVOULKN

4

Kplon

Tov KO3OVE TOV KIVOUVOV GYETIKA IE TO EVOEXONEVO TPOKANGNS VENG OLKOVOIKG KPiong Kpover 0 drowknTis TS Bank of
England ko p6edpog Tov Financial Stability Board (FSB) tov G20, Mapk Kapvel, o emoTol] TOL TPOS TOVG NYETES TOV
G20.

Onwg avagépel 6TNV ETOGTOM] TOV, PEGAH GTO TELEVLTAIO £TN TO TEPLCTUTIKG KOKOOUYEIPIONG/ «KUKNG S10ymYNS» GTOV
APNNOTOTICTOTIKO TOPED £OVV PTAGEL 6 £VO EMITEGO TOV PTOPEL VO, HNULOVPYNGEL KCUGTNUIKE PiCKA VTOVOPUEDOVTUG TV
EPMGTOGVVI] TOGO GE TIOTOTIKA LWOPVRATH 660 KUl OTIS AYOPESH.

T avtév Tov Loyo, To FSB kot GAlor @opeis, 6NUELDOVEL, B0VAEVOVY TAV® 6& £vo, PEYAANG KAIPOKOS TPOYpOppLa Yio. TNV
OVTIHETOTICN 0VTOV TOV pickov. H doviewd ovty meprhappaver ™ perétn tov mloawciov wov givor g woyd o¢
APNUOTOTICTOTIKA LWOPVUATO Y0 TNV UVTIUETATLICT TETOLOV QUIVOREVOVY, TNV ASL0A0YN0N TG UTOTEAECUATIKOTNTAS TOV
«OopAV amolNuimenc» Tov VIAPYOVY KOL TOV GUVTOVIGIO TOV TPOSTUOEI®OV Y10 T1| REIMGT TOV EVKUIPLOV YEIPAYAYNONS
TV ayopov. Emiong, 6nmg avapéper oty £motol), 00 fetaoctel £av yperdleTor va vTapEouvv evEPYELES GYETIKG pIE TN
Bektioon TV oTavTOp «OroyoyNe» o€ OEpaTa ayopdV, GUVEALAYRATOG K.O.

Méoa 6710 Tp@TO M6d Tov 2017, 10 FSB 00 exddosl pia avagopd 6tnv omoia 0o mapovsidlovrar dpacels KOl TPOTAGELS
Y10, TN HEI®GT AVTAV TOV QUIVOREVEOV GTOV YPNLATOTICTMOTIKO TOPNE.
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M. I'ovi@: O)ro ko w0 TETOREVY 1) 6YE0T NETACD ONUOKPATIOS KO KOTITAMOUOU

Xg apOpo Tov otovg FT pe titho «Capitalism and democracy: The strain is showing», otnv ohoéva kK o TeTapévn oyxéon
peTaly TG QuherevBepnc OnpokpoTias Kou TOL O1E0VOVS KOMITAMOPOV ava@épeTar 0 O1EBvovg @NUNS OLKOVOUIKOG
oyolaotig Kot apOpoypaog Tov Financial Times, Méaptwv I'ovhe. Onwg onpeidvel, o1 moltikég e€erilelg otn Aven, ko
€101Ka 1 vwoyneuTTe T00 NTovaivt Tpapn ywa v ntpoedpia otic HITA, gygipovv To onpavtiké epdTNRA KOTA TG0 0
«yapog» PETUED TNG ONUOKPATIOG KO TOV KATITAAGHOU pmopel va avtéEel. «Agv propodue va Adfoope mg dgdopévn v
EMTVYI0 TOV TOMTIKOV KOl OIKOVOUIKAV GVGTNUATOV TOV KO0 Y00V TOV dUTIKO KOGHo Kot £(0vv amoTericsl TOLo EAENG
Yo peYalo pépog Tov VIoAoTov Yo TEoEPls deKaeTies. OMOTE TPOKVTTTEL TO EPpAOTNRA: AV Ot AVTA, TOTE TI)» YPAPEL
GYETIKA.

Onog emonpaivel 0 T'ovde, vTapyel o, GUGIKY GUVOEST RETUED TNG PLAEAEVOEPNG ONUOKPATIOS KOL TOV KOTLTUALGHOV,
TOV OIKOLONOTOS Vo ayopdlel ko vo molel kaveis ayadd, vanpeoieg kol TNy gpyacio Tov glevdepa. Qo61600, OTOC
oVUTAPAVEL, givar eDKOLO va Bpel Kaveic evtdceis ot oxéon avti): H dnpokpartia givon 166TIp1), EVO 0 KOTITAMOROS O)L,
TOVAGYLOTOV 06 TAEVPAg amotereopdrov. «Eav n owkovopio vavayneer, 1n miswoyneio propei va smiéger v
OTOAVTAPYIC...0V Ol OLKOVOUIKEG OVIGOTNTES UEYOADGOVV TOAD, 01 TAOVGLOL i6MS va PETATPEYOLV T ONUOKPUTIO OF
mAoVTOKpATION.

Iotopika, onueidvel, 1 Gvodog TOV KATITAMGROV KOl 1| TIEGN YI0 OO0 KOl TEPIGGOTEPE SIKOLONOTA, Tyorvay poli, yia
oVTO KoL 01 TAOVOLOTEPES YOPES Eivar QLAeAeV0EPEg INUOKPATIES NE, MYOTEPO 1] TEPLOCOTEPO, KATLTUALGTIKES OLKOVONIES.
«Evpeieg avENGEIS TOV TPUAYROTIKOV E1G0ONUATOV ETOLEAY CNUAVTIKO pOLO GTI) VOULHOTTOIN 6T TOV KOTLTOAMGNROD KOl TN
otafgpomoinon TG ONUOKPaTing. Xipepd, O6TO60, 0 KUMITUMOUOS OVGKOAEVETHL OAO KOL TEPLOGOTEPO VO TOPAEEL TETOLES
pedtiwoeig oty sunuepio. AvriOétog, Prémovpe avéavopeves avieotTnTEg Kol emfpddovven TG avdmtuing TG
TOPAYOYIKOTNTOS. AVTO TO ONANTNPLOOES PEIYNO KOOLGTE TN SNUOKPOTIO PU1) GVEKTIKI] KOL TOV KOTITOAMONO “a0Epu1to”».
O komToMopog pmopel vo £Yel TAYKOGULO YOPOKTPO EK TOV TPAYRATOV, ®6T060, TG onpuel®vel 0 KaOnynTig Ntdw
Pévtpik tov Iavemotnpiov Tov XapPapvt n maykospiomoinen mepropilel v e0vukn avtovopio/ kuprapyio. Onmg ypaoger,
«n onuoxkpatio, 1 €OVIKN Kvprepyio KOl 1] TAYKOGULO OIKOVOMIKI] €vomoinon sivon apoifaio acOppates: Mmopodue vo
oVVdvdcovIE Ta OV0 Al Ta TPid, GAAG TOTE KO Ta TPia TOVTOYPOVA KoL TAPS». Edv o ydpeg propovv va Becmicovv
£0vikog Kavoveg, 1 ehev0epia ayopdV Kol TOMGEOV dLacVVOPLOKE per@vetar. EvollokTikd, edv Ta epmoéoia apBovv ko
01 KavOveg evappovilovtal, 1 VORoOETIKY] 0VTOVONiN TOV KPUTAV B0 gival Tepropiopévi), Tovilel o I'ovie.

XT1| oUVELEL, AVAPEPETUL 6T ROSIKY] HETOVAGTEVGY), TOV ONUIOVPYEL GUYKPOUST PETUED TPOSOMKOV £LEVOEPIOV Ko
onuokpatikiyg kvpropyios. «H peravdotevon teivel va onuovpysi Tpipéc petald g €Ovikilg onpokpatiog KoL TOV
O1EOVAOV OIKOVOUIKAV EVKULPLOV» YPAQEL OYETIKA. AopuPavovrog vaoyy TIS 0moyoONTELVTIKEG EMOOGES TOV O1EBvOovg
KOMTOAMOPOU TEAEVTALO, EVKOAD KATAVOEL KOVEIG TNV 6X0 Kol peyaldTEPN EAAELYT EUTIGTOGUVIIG GTOV «YANO0» PETAED TG
ONUOKPUTIOG KOL TOV KOTLTAALGHOV.

‘Ocov a@opd oto T1 Oa propovoe va £pBer petd, o F'ovre ewkalel 6TL 0o propovoe va givor po TOYKOGULY TAOVTOKPOTIO,
oV 00 oNpoIvVE TPOUKTIKA TO TELOG TOV EOVIKAOV dNpoKpaTi®V. Mo dAln evarlhakTtiki) 0o fTav 11 Gvodog un QrieievOep®v
ONUOKPUTIOV 1 «AITKOV/ EYKEKPIUEVOV U0 TOV LU0 SIKTATOPLAOVY», OTTOV 0 EKAEYNEVOS NYETIG 0oKEL £heYy0 TOGO TAVO 6TO
KPOTOS 060 KOl 6TOVG KOTITAMGOTES, «O0mmg ot Pooia kor v Tovpkion. O gheyyopevog £Ovikog kamroionos Oa
ovTiKa016Tov6E TOTE TOV O1E0VI] KamTolond. «Kat cav avtd ovvépn ot dekaetia Tov 1930. Aev givan dv6KoLo va Bpet
KOVEIg OVTIKOVG TOMTIKOVS oV B0 AdTpevay va Kivij@ovv Tpog avti TV KaTevOuveny.

«Ilave amd 6Aa av n VOIPOTNTO TOV SNUOKPATIKAV TOMTIKOV CUGTNUATOV £ival va dtotnpn0ei, 1 olkovopKi] TOATIKI
TPEMEL VO, TPOGAVATOAILETAL TTPOS TNV TPOMONGN TOV GLUPEPOVTOV TOV TOAAAV, 6L TOV Alywv. v apaty 0éon 0o
ETPETE VA EIVOL 0L TOMTES, GTOVG 0TTOIOVG EIVAL VITOLOYOL 0L TOMTIKOL. AV OEV TO KATAPEPOVUE VO TO KAVOVUE vTo, 1] fdon
NG TOMTIKNG pog TAENGS ivar wodd mOave va vavaynosy Tovilel o apOpoypdpoc.
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Crude Oil Seasonality by Month...
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