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AOnva ka1t Mooya pe g HEYAADTEPEG ATWAELEG TOV Mo

Y10vg pEYaAovg youévoug tTov Mdiov, pali pe 1o ypnuotietipro e Mdoyac, Ppédnke n ayopd ™y Adqvac,
6T dgiyvouy ta otoyeia TG Deutsche Bank.

"Exovtag onueidost v KoAUTEPN £midoon avapeca oTig 38 ayopéc mov mapakoriovOei n Deutsche Bank, pe
@avooo 5,1% tov Anpilo, To XpnpotioTipro g Adveg 0ev pToPece va 0ACEL GUVEYELX TNV AVOOLK] Kivio).
“Onog avagépovve o avarvtés g DB, o Mdawog ékhieloe pe anoireieg 3,4%, ol omoieg oyedov eEavépiocay to
KéEPON TS Ypoviag (+0,1%) Yo Tig ELAnVikég peToyéc.

"Enerta and éva wold kako Sekivpa g xpovids, 0 Mdrog onpatodotnes Ty IpadTn Gopd péypt otiypis to 2022
OV 1| TAEOYNQia TOV ayop®dV Tov Topakorovdsi n Deutsche Bank BpéOnke o€ OeTiké £da¢oc.

O oikog amodidel TV eEEMEN avTI] 08 £VOV GUVOVUGHO TAPAYOVTMOV, CUUTEPLAGUPAVOREVIG TG TPOOTTTIKIG LU
Myotepo emOBeTikég avéiosig emrokiov and Tnv Federal Reserve ka0dg kot Yia 0Adpmc1] TOV TEPLOPLOTIKMOV
RETPOV TOV KOPp®VOiov oty Kiva.

Havrog o avaivtéc g Deutsche Bank mpogidomoovy 611 0 Kivouvog TG VQecng Tapapuével vropktos. Kadwmg
ot 29 amé Tig 38 ayopéc mov mapakoiovBov Ppickovial 6TO KOKKIVO Yo TN YPOVIA, ETICNUAIVOVY TMOS GV 1)
EIKOVO, 00T SVVENLGTEL, O gival 1 deVTEPN XEPOTEPT ETN O ETTid0GT ad TO 2008.

Yopeove pe v Deutsche Bank, n peyoldtepn airayi] mov onuei@Onke otig ayopés tov Mdwo 1tav 6Tl TO
GQNYNNO NUETATOTIGTIKE G0 TOVG KIvOUVOUS TOV TANOMPISHOY 6TOVS KIvoUVoug Yo TNV avanTull, Kaddg ot
EMEVOVTEG £PYOVTUL AVTIPETMOMTOL UE T1) GUVEYLOUEVT] VOUIGRATIKY] 6V6QIYEN, TN 6TpaTYIKI] Zero covid atny Kiva
KaOmg kol v swoPfor ™ Posiog oty Ovkpavia.

Qo710060, 01 avnovyieg Yo ™V avaaTtvén onpoivovv 0tL ot emevovtéc apyilovv va mpogLo@rovv MyoTEPO
emBeTIKOVG pLOPOVS avENOoNG TV emTokimv amd T Fed Tovg erdpevoug pfvec.

Kot gve ot kivoovor yio v avartoén ppickovror 6L0 Kol TEPL6GOTEPO 670 emikevTpo, 1 Deutsche Bank tovilel
0TL 01 avnovyiss Yo Tov TAN00piopnd oev eEapavifovrar. To meTpéhato NTav Kol TdA 1] ayopd pe T peyardteEPN
@avooo Tov pniva mov TEPUSE, KAOMS o1 Tinég Tov pmpevt avénOnkav Yy 6o cvveropevo piva (+12,3%), oto
REYOADTEPO 0VOOIKO cepil amd 1o 2011.

Me oeoopévny T ocvveilldpevn @Gvodo oc opiopéva Pocikd EUTOPEONATA, €ivOLl TLO OVGKOAO VO, O£l KOVEIG
ONUOVTIKEG TITAOGELS OTOV OEIKTI] TOV TANOOPIGIOV, CNUELDOVEL 0 0iKOC,

YovéyELd.. .
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| Figure 1: Total Return Performance of Major Global Financial Assets in May (in Local Currency)

1‘2‘:: mCorp Bond =GovtBond ~Equity ®WEM Equity =EM Bond ™Commodity =FX
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Source : Dewtsche Bank, Bloomberg Finance LP

| Figure 3: Total Return Performance of Major Global Financial Assets YTD (in Local Currency)
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Eurobank: Ye &§&vovg eevéutég 10 52% 10V 0poAOYyov senior preferred

Me emroyia ohokMpmce 1 Ovyoatpukng g «Eurobank Ergasias Yzmnpeowov kot Xoppetoy®v Avovopn
Etrarpeio» (Eurobank Holdings), «Tpanelo Eurobank Avovoun Etapeio» (TpaneCa 11 Eurobank) tnv ékdoon
opoidyov vyning egoeinTikg TpotePa1dTNTOS (Senior preferred), Dyovg 500 exat. gvpd.

To oporoyo £xer quepopnvia MEng otic 9 Maptiov 2025 pe dvvatotTnte avakinons otig 9 Maptiov 2024
(2.75NC1.75) xor etfioro tokopepiowo 4,375%. H nuepounvio dakavovicpov givar otig 9 Iovviov 2022. To
onéroyo Oa dwumpaypateveTor 610 Xpnpotieti)pto Tov Aovéepfovpyov atny ayopd Euro MTF.

Inuew®Onke coppetoyn T0660 amd SEvovg 060 Kol 06 EYYMPLOVS ETEVOVTEG, ME TOVG EEVOUVG EMEVOLTES VA
OVTUTPOCMOTELOVY TAVO amd 10 52% TNg cuvoliki|c {Tnone.

Ta keparowa wov Oa avtin@odv amd v ékdoon Oa o1aTEOOVY Y10 YEVIKOVG OKOTTOVG YPNUATOOOTNGNG TNS
Eurobank kot n cuvairayn gival éve akopn Pripa tpog TV viomoinen TG peconpoOeoung oTpaTNyIKIG TG
Tparelag yio TNV KGAVYN TOV VTOYPEDGE®V TG 660V a@opd ™V EAdiotn Anaitnon Ioiov Kepolaiov kot
Emiéiipov Yroypeowoswv (Minimum Required Eligible Liabilities — MREL).

O cvvrovietég TG £kdoong 1)tav ot Deutsche Bank, Morgan Stanley kot Nomura.
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Tc¢avet T'édev: 'Exava AaQo¢ oto mapeAOov pe v mopeia 1ov minfwpropov
H vrovpydég Owovoprkav tov HITA Tlaver I'éhev Onrmoe y0eg, Tpitn, 611 1| idwe ékave LaBog oto mapehdov
GYETIKA pe TNV wopeia ToL TANOOPIGPOY, dAAG TOVIGE 6TL 1] AVTINETOMTION TOV OVENCEMVY GTIG TIHES ATOTELEL TN
péyietn wpotepardéTnTa Tov TPoLdpov Tlo Madvtey kot o id10¢ vVTooTNPILEL TIg evépyereg TG OpooTOVOLUKIG
Tpanelac tov HITA (Fed) mpokeipévou vo. EMTOYEL TOV TOPOATAVE GTOYO.

Ye gpotnon tov CNN, av n idw ékave LaBog vmofadpilovraog v amel) 10V TANOOPLOROL 68 ONuécLEG
MAOGES TG KOTA TV Pponyovpevy ypovia, 1) Fékev gime: “ Nopilm 611 ékava LaBog oyeTikd pe TV Topeia
oy Oa pmopovoe va &xeL o0 TAndwpropnos.”

“Onmg avéepa, VANPEAV OVOTAVTEYQ KOL PEYAAN TANYLATA Y10 TV OLKOVONiQ, TOV EVioYueay TNV d0éncen TV
TIHAV GTNV EVEPYELD KOL 6T, EI01] S1OTPOPNS, 0ALG KUl TPOPANATAE 6TV CAVGION EPOOLOCHOD TOV ETNPEACAY
aoympo v owkovopio poc. Tnv nepiodo ekeivn 0ev €iya KaTAvVoNGEL TANPOS TIS OL00TAGELS VTEG,” gime N
I'éhev mpocBiTovTag 6T TO TAMYROTE Y0 TV OKOVORia Kupaivovtal and 1 pooiki] eiofoin otnv Ovkpavia,
péxpt Ta TPoés@ata Aokvraovv yio v COVID-19 oty Kivo.

“Etol, Ta TAMYROTO Y10 TV OIKOVORiQ cuveXicTNKAY, 0Ald 0 TANO®PIoNOS Eivarl | TPOTY avioLYid Yo TOV
npoeopo Mrdavrev,” gime n I'éhev.

O Mndvtey “ moTtevel Suvopka kot vrootipilel v aveéaptnoia ¢ Fed Yo va kdvel Ta Prjpata mwov givor
avaykaio” yio ) peioon Tov tAn0mpiopod, apdcOeoe n I'éhey.

O Mnéavtev covaviiOnke vopitepa x0eg, Tpitn, pe tov npoéedpo g Fed Tlepép Ilaover tovilovrog 6T “
oéferar v aveaptnoio tng Opoomovorakig Tparelos”, dnwg dNrmwoe évag aliopatovyog Tov Agvkov Oikov.
H I'éhev onrooe 6T N KVPBEPYNGN MAadivtey avarapfdavel dpdon Yo vo vrostipi&el v tpoonadsia g Fed,
LELADVOVTOS TO KOGTOS TMOV GUVIAYOYPUPOVUEVOV QUPUAKOV KUl TOV VANPECLAV VYELOS, aAld Kol TPo®O®OVTOS
npotaoelg 610 Koykpéoo yia tnv gvicyvon g (p1]o1)G TOV AVAVEACLU®V TYAV EVEPYELNG.

“ Agv popovpe va amokieicovps TEPALTEP® (O1KOVOIIKA) TAYpoTa”, dhooe 1 FElev.
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O1 awto0600E1E TWV HS’[O‘ @V Tov I'A tov Mo & ytd
Metoxn Anédoon Maiou 2022 Andbdoon 2022
BIO

-6,32% -14,38%
CENER -2,45% 2,90%
TITC -7,89% -7,47%
EEE 5,11% -32,65%
OTE -3,86% 8,83%
APAIT -5,58% 5,72%
TENEPT 1,30% 32,47%
NPEMIA -1,44% -15,43%
ENZIA -9,55% 16,99%
ENTEP -12,88% -16,36%
nAn -9,09% 6,84%
AAMHE -0,65% -5,59%
NAAG -9,26% -37,45%
MMPIK -2,40% -7,31%
AP 0,69% -18,09%
KEKP -48,67% -30,92%
ABA= -2,44% -22,03%
EANAKTQP 24,19% 30,41%
OAYMIT -2,29% 5,95%
EASTP -8,91% 0,43%
®PAK -13,04% -15,97%
KAMM 17,59% -4,68%
AOYAH -6,36% -4,74%
FEKTEPNA 2,04% 5,15%
IATP -3,44% -8,58%
MIr -7,69% -9,28%
MYTIA -6,21% 9,72%
AAMAA -2,15% -7,75%
INTKA -10,40% -9,88%
EAXA -3,44% -11,89%
EYNIK 0,27% 50,20%
ANDA -9,30% -8,54%
MMEAA 0,06% 22,62%
ETE -7,37% 20,84%
MnEIP -14,99% -8,53%
AAMY -6,20% -8,04%
EYPQB 4,27% 16,95%
EAME -8,56% 6,43%
KOYES -14,65% -19,80%
NAAIZ -4,21% -3,25%
NAAKP -8,24% -12,36%
OTOEA -5,56% -2,32%
NETPO -16,04% -11,84%
EYAAN -0,56% -9,09%
BYTE -9,25% 1,22%
IKTIN -11,81% -24,32%
EATON 0,81% 1,91%
EXAE -2,40% -1,35%
MEIS -6,04% -5,05%
onan -2,05% 11,39%
MOH 8,41% 19,05%
ono -4,14% 1,59%
EYANZ -2,03% -6,45%
INKAT -6,72% -2,27%
AEH -20,00% -34,89%
oAN -5,98% -5,11%
KPI -10,00% -25,88%
INTEK 0,83% 1,11%
nPoO® -7,16% 12,33%
MOTO 1,39% 19,35%

ra -3,44% -0,30%

FTSE 25 -3,56% 0,37%
Tpane{ikog Asiktng -5,16% 6,36%




